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Air-Way Electric Appliance Corp.—Earnings— 

9 Months Ended Sept. 30— 1945 1944 
Net income oe eee 2 *$244,583 $97,850 
Earnings per share on 366,954 shares $0.69 Nil 

*After deducting $500,000 reserve for renegotiation and contingencies. 
—V. 162, p. 1385. 


Albemarle Paper Mfg. Co.—Earnings— 
24 Weeks Ended Sept. 16— 
Net sales : Bae ss : 
Net income aiter charges and taxes 
—V. 160, p. 2537. 


1945 1944 
$2,529,662 $2,416,114 
78,290 93,317 


Allegheny Ludlum Steel Corp.—Earnings— 


Quarter Ended Sept. 30— 
Profit aitter charges 
Fvaeral tax aua provision tor 


1945 1944 
$1,935,229 64,183,510 


renegotiation 1,398,150 3,257,110 





Net profit ae eee 
Number of common shares ee a ta 1,263,006 1,262,480 
Earned per share t. $0.42 $0.07 

For the nine months ended Sept. 30, 1945 1 net income was $2,500,866, 
equal to $1.98 a share against $2,591,574 and $1.93 a snare for the 
tirst nine months of 1944.—V. 162, p. 1505. 


$537,079 $926,400 


American-Hawaiian Steamship Co. (& Subs.)—Earns. 


9 Months Ended Sept. 30— 1945 1944 1943 
Operating revenue $3,383,818 $3,343,487 $6,401,545 
*Operating expenses 1,873,066 1,773,669 4,076,404 

$1,510,752 $1,569,818 $2,325,141 

175,428 261,757 327,934 
$1,686,180 $1,831,575 

780,000 900,000 

"$906, 180 $931,575 $1,032,075 

7,148,928 7,132,115 7,229,501 


$8,055,108 $8,063, 630 $8,261,576 


Gross profit 
Other credits 





Total proiit 
Prov. for Fea 


$2,653,075 
1,621,000 


ine. & exc. pft. taxes 
Net protit 
Earned surplus. Jan, 1 
Total surplus Se a 
Exe. of cost over par value of co.'s 
cap. stk. oan —— the yr. 
Dividends paid __.--._-- 


42,027 


945,000 £56,400 





$7,110,108 
420,000 
$2.16 


1945, $147,331 in 


$7,263,149 
423,800 
$2.43 
1944 and 


Earned surplus Sept. 30 
Shares outstanding_- , 
Earned per share 

Including depreciation of $98,097 in 
$206,029 in i943. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 


ASSETS-—Cash in banks and on hand, $5,646,490: obligations of the 
U. 8S. and its instrumentalities at cost, less amortization of premiums, 
$3.979.403; post-war refund of excess profits tax, estimated, $556,000; 
accounts receivable, U. S. Government (less reserve), $1.458,450; mis- 
cellaneous accounts receivable and claims, $577,811; inventory of 
merchandise and supplies, at cost, $24,491; investments in stocks of 
other companies, at or below cost, $2,452,564; estimated refund of 
Federal taxes for prior years under carrypack provisions of Internal 
Revenue Code. $22.200;: mixed claims awards, aggregating $2,412,614, 
less reserve. $1: assets allocated to insurance fund ‘cash in banks, 
$82,236; obligations of the U. S. at cost, less amortization of premiums, 
$1.057,764!. $1,150,000: vessel replacement fund assets, deposited in 
banks to the credit of U. S. Maritime Commission and American- 
Hawaiian Steamship Co., joint account (cash in banks, $662,632; ob- 
ligations of the U. S. and its instrumentalities at cost, less amortiza- 
tion of premiums, $11,379,411), $12,042,043; cost less depreciation of 
vessel requisitioned as to title. for which compensation is due from 
the U. S. Government, $2.834; capital assets at cost (after depreciation 
of $6,.241,728+. $240,682: unexpired insurance and other deferred items, 
$4.106; total, $28,157,075. 

LIABILITIES——Accounts payable and accrued liabilities, $1,135,219; 
advances under agency arrangements, $1,162,206; Federal income and 
excess profits taxes, estimated, $1,270,627; reserve for cargo claims, 
$10,000: reserve for contingencies, $580,000; reserve for insurance, 
$1,150,000: reserve for vessel replacements ‘excess of complete or 
partial recoveries over depreciated cost on ships lost or titse-requisi- 
tioned!, $11,538.915; capital stock (par $10), $4,200,000; earned surplus, 
$7,110,108: total, $28.157,015.—V. 162, p. 562. 


1945 


American Type Founders, Inc. (& Subs.) —Earnings— 


6 Mos. Enc. Sept. 30— 1945 1944 1943 1942 
Profit after charges but 
before taxes_____-~~_ 
Reserve for post-war 
transiticn 
Prov. for Fea. 


$988,770 $1,850,565 $1,731,854 $1,225,000 
150,000 
1,269,000 


$431,565 
568,101 
$0.76 


150,000 
1,131,880 


$449,974 
568,101 
$0.79 


300,000 


taxes___ 558,000 





$548,770 
988,770 
$0.96 


Net profit 
Number of shares__-_-- 
Earnings per share____ 
—V. 162, p. 1507. 


$367,000 
568,101 
$0.64 
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American Stove Co.—Earnings— 


9 Mos. End. Sept. 30— 1945 
*Net profit ; $661,673 
Number of capital shares . 539,990 539,390 
Earnings per share_________. $1.22 $1.29 

“After Federal income and excess profits taxes, etc. 
renegotiation.—V. 162, p. 1386. 


1944 
$694,982 


1943 
$402,747 
539,390 
$0.35 


, but subject to 
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American Water Works & Eieciric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Nov. 10, 1945, totaled 79,812,000 kilowatt-rours, a decrease 
of 7.47% under the output of 86,258,000 kwh. for the corresponding 
week of 1944.—-V. 162, p. 2266. 


Anchorage Homes, Inc.—Stocks Offered—Andre de 
Saint-Phalle & Co., New York, as underwriter, on Nov. 
13 offered 250,000 shares of class A stock (par $1) and 
50,000 shares of class B stock (par 10c). Thestock, 
offered in units of 10 shares of class A and two shares of 
convertible class B for $60.20 per unit, has been over- 
subscribed. The shares are offered as a speculation. 


In addition 75.000 shwres of class A stock are to be reserved for 
conversion of class B stock and 25,000 shares of class B stock are 
to be sold to members of the distributing group on the basis of 
1 share of class B siock for each unit purchased by the distributing 
group members. 


TRANSFER AGENT—Corporation Trust Co., 
Jersey City, N. J. 


ORGANIZATION—The organization and founding of the company 


15 Exchange Place, 


News 
MISCELLANEOUS 


was initiated by Mr. W. W. Rausch, the president of the corporation, 
who has for the past several years engaged in the production. of 
prefabricated homes. Corporation was incorporated in Delaware on 
April 23, 1945. ; 


Corporation has been duly qualified to do business in Néw York 
and. Massachusetts, and it is anticipated that it wili seek permission . 
to qualify in Connecticut, Maine, Maryiana, New Hampshire, New 
Jersey, Pennsylvania, Rhode Island and. Vernyont. - 


The business wes incorporated principally for the purpose of design- - 
ing, manufacturing, distributing, erecting and further developing 
prefabricated houses and parts therefor. 


Company has been organized for the primary purpose of providing 
the working man with durable. and attractive low-cost houses of ¢ 
conventional appearance. The program embodies a procedure starting 
with engineered designs and leading torougn manufacture’ to the * 
delivery and erection of finished houses. Distribution of houses, - 
which are to be sold exclusive of land, will extend to any csuiiable site ~ 
in New England, New. Jersey, Eastein Pennsy.vania and New York. 


The product of the corporation originates from a batic house- _ 
chassis developed. by its operating executives over eight years of 
previous experience. With large scale factory methods, datailed - 
engineeiing and. cvera!l cost control, its objectives are to offer the 
public some 41 models without abrupt departures irom customary ~ 
house designs at the lowest. prices consistent with quality and to 
pass on to buyers, so far as may be ieasibie, economies — F 
from imass production. 


‘Upon completion of this financing and the erection of its thetecy: 
the corporation, with the astistence of i‘s personnel, should be 
equipped for mass production of houses along principles long recog- 
nized and adopted by the automobile and other volume industries. 
Through a planned merchandising program, the corporaiion antici- 
pates that it may obtain its fair snare of the sizable but undoubiedry 
competitive housing market which known home needs. now indicate. 
If and when the corporation hes succeeded in its tirst rezgiona: pro- 
gram, it may extend its activities over other regions of the United - 
States, to Europe and cther parts of the world. 


In view of the fact that this enterprise is not yet in operation, 
no represcntations are made as to its success. I: is to be noted. ‘pet 
the corporation’s ability .to start operations is dependent 
success of this offering, inasmuch as the underwricer has not “see 
a firm commitment to purehase the securities offered. 

The prices of Anchorage homes, which are exclusive of land and 


of site improvement, have been tentative.y es.imated ai prices ranging 
from $3,625 to $7,525. 


ORGANIZERS AND PROMOTERS—The organizers and promoters 
of the corporstion are W. W. Rausch, Charles Parker Harris, Hugh 
W. Long, Wayland M. Minot, David C. Moss, Anton H. Rice, Jr., 
Andre de Saiut-Phalle, and Teel Williams. : 


On March 10, 1945, a contract was entcrei into between Holt- 
Fairchild Co. (Mass.) and Mr. Rausch and the other stockholders 
of Holt-Fzirchiid Co., pursuant to which Holt-Fairchild Co. agreed 
to transfer to the corporation, among other assets, certain machinery, 
tools, office equipment, copyrights, p.ans, processes and similar items 
relating to house prefabrication. Certain of the copyrights, plans and 
processes to be transferred relate to prefabricated muiti-family dwel- 
lings, and may be of small present value to the corporation. Other 
copyrights, plans and processes, however, relate to prefabricated 
single homes oi ihe type which the corporation now plans to manu- 
facture, se.l and erect. Undcr the contract the co:poration is to pay 
for the tangib!e assets a price in cash not in excess of the ceiling 
prices for such items established by the Odfice of Price Administra- 
tion, and for the balance of the purchase price the corporation is 
to pay the sum of $50,000 less the amount of the above referred to 
cash payment. This latter amount is to be paid in the following 
manner: If in any fiscal year the gross sa.es of the corporation and 
of any subsidiary which it may have engaged in the prefabrication 
business shall exceed the sum of $5,000,000, there shell be paid to 
Holt-Fairchild Co. an amount equal to % of 1% of such gross sales 
in excess of $5,000,C00 until the full purchase price has been paid. 

In accordance with the terms of this contract, as amended, it 
shall become null and void unless adopted by the corporation on or 
prior to Dec. 31, 1945. The contract has not as yet been adopted 
by the corporation. 

Mr. Rausch is the owner of 14.3% of the outstanding preferred 
stock and 37.5% of the outstanding common stock of Holt-Fairchild 
Co. and is its president and a member of its board of directors. 

On April 28, 1945, the corporation issued and delivered to. Mr. 
Rausch 5,000 shares of its class A stock upon Mr. Rausch’s assigning 
to the corporation all of his right, title and interest in and to a 
patent application dated Dec. 8, 1943 (Serial No. 513,437) for United 
States Letters Patent covering interlocking devices for use in pre- 
fabricated houses and certain copyrights to be used in connection 
with the prefabricated housing business. 

The patent application and copyrights transferred by Mr. Rausch 
in consideration of the issuance to him of 5,000 shares of class A 
stock were valued by the board of directors of the corporation at 
$5,000. 


MANAGEMENT AND CONTROL—The principal office ‘of the cor- 
poration is located at 7 Court St., Arlington, Mass. 


The names of the directors and executive officers of the corporation 
are as follows: Cesar J. Bertheau, Andre Charbin, Henry Dewez, 
Ralph Horton, Walter Hoving, Hugh W. Long, Wayland M. Minot, 
David C. Moss, Clarence J. Reese, William W. Rausch (Pres.), Andre 
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de Saint-Phalle ‘V.-Pres. & Treas.), Charles Parker Harris (V.-Pres.), 

Theodore V. Zavatt ‘Sec.), and Fred Bemis (Asst. Treas.). 
CAPITALIZATION— 


Authorized Outstanding 
. 5 000 shs 

Class A stock (par $1)_---- - 505,000 shs. 5, 
Class B stock (par 10 cents)-- 250,000 shs. 165,000 shs. 


PROCEEDS OF FINANCING—Net proceeds, if the entire offering 
of the underwritten stock is soid, will net the corporation approx- 
imateiy $1,245,214 after deduction of expenses in the estimated amount 
i a tewtes indicates tne additional proceeds which will - 
avaiable to tne corporation ii ali of the 220,000 ‘hares of ciass 
stock are issued and if the hotcers ol such class B stock convert 
their shares imto cla:s A stock on or be:ore the following dates: 


Payment on Total 

Conversion Proceed 

Dates— c Pr 1. 

100’. converted on or before May 1, 1943 $5.00 a share $1,500,000 
, Pn Mav 2. 1943 and ms 

—. 7 1t51_ oer . 7.50 a share 1,875,000 

100% converted after May 1, 1901 9.00ashare 2,250,000 


[ -eeds. it is presently estimated that $780,000 will be 
ee a iaows: ad boahaey (cash outlay of original perpasese 
funas after obtaining mortgage loan of 600,000 -—-Seeevene —— 
ment (factory and field )—$150,000; drawings. biue-prints an = = 
—$_0,000; and material inventor; $300,000 The remainder of uch 
net proceeds, or $465,214, will be avai.abie for general corporate put 
een as the underwriter has made no firm commitment, uae 
is no definite assurance thet the funds necessary to accomplish the 
above purposes wiil be obtained as contemplated.—V. 162, p. 346. 


Artkraft Manufacturing Co., Lima, Ohio—Stocks Of- 
fered—A public offering of 100,000 shares of common 
stock (par 10c) and 100,000 shares of 6% cumulative con- 
vertible preferred stock (par $5) was made Nov. 14 by 
Kobbe, Gearhart & Co., Inc., and Newburger & Hano. 
The shares offered in units of one share of each at $5 
per unit were oversubscribed. | nae 

HISTORY & BUSINESS —Corporation was incorporated in oe Pe. 
18, 1921, under the name of Artkrait Sign Co. Name choneee to 
present title Oct. 16, 1945. From the time of organization ~® une 
1, 1942, at which time the manufacture of signs was —— 
due to war limitation orders, the corporation was engaged wi oity - 
the manufacture of out-door edvertising signs of various types. ~ 
cluding neon signs, embcssec signs for store fronts, signs fee -_ 
marquees and similar ses. For many years If was one o the pr “4 
cipal manufacturers in this ‘ield, numbering among its o— § 
many of the large national advertisers and chain organizations ue 
whom it manufactured neon dealer signs and Porcel-M-Bos'd store 
front signs in substantial quantities. 

WAR RECORD—A short time before the United States entered the 
war, the corporation began to investigate the possibility of 1itting 
in successfully in the manufacture of war psoducts. A successful 
transition was made and the corporation manufactured tank parts, 
anti-aircraft gun parts, ammuniticn boxes for the Army and Navy, 
and at the close of the war was shipping a carload of 40MM Am- 
munition Boxes per day, plus a large quantity of 105MM containers. 

All war contracts have now been cancelled and cancellation claims 
have been filed by the corporation as follows: 


Bub-contract from Chrysler Corp. $219,267 





Prime contract frcm Bureau of Ordnance, Navy Dept. 133,120 
Miscellaneous small contracts ____---- , 1,264 
I m $353,651 


Against the above cancellation cluims the corporation has borrowed 
$247,500 from National Stockyards National Bank oft National City, 
Ii,, and Liberty National Bank of Chicago, under so-called “‘T’’ Loan 
@greement dated Aug. 15, 1945, with the banks. The above claims 
are assigned as collateral fcr this “T" Loan, and the corporation 
anticipates that these claims will be paid promptly, substantially as 


POST-WAR PLANS AND PROSPECTS—It has been the plan of the 
forporation tor several years to Giversify its business, and to this 
end it created in 1943 a research and development department t, 
develcp and test new prcducts suitabie for manufacture by the cor 

tion. To date the co:poraticn has developed and tested and 1s 
prepared to manufacture a home freeze unit, a commercial wet and 
dry storage refrigerator and a refrigerated milk vending machine. In 
addition to these items, it has mide substantial improvetmnenis in 
bath the designing and production methods of cutdoor neon signs. 

The corporation has at present received «an initial purchase order 
for 10,000 of the home freeze units mentioned above from a targe 
and responsible mid-western nationally Known company, with ap- 
proximately 7,000 dealers. The ccmplete tooling of this unit for 
low cost mass production has new been substantislly completed and 
production is expected to start in December of this year. In con- 
nection with the order mentioned above, the corporation has received 
from the abcve-mentioned purchaser an advence for tooling and 
preparation of $60.0C0 and the purchaser has agreed to advance the 
corporation up to a total of $125,000 for this purpose, which amount 
bs vr amortized at the rate of $2.66 per unit on the first 50,000 

pped. 

The corporation has also airanged with the Appliance Develcpment 
Corp. of New York City (which owns 37,500 shares of the common 
stock of the corporation) to distribute the comimercial wet and dry 
storage refrigerator designed and develcped by the corporation, and 
an initial order has heen received by the corporation from Appliance 
Development Corp. for 1,000 of these units. Corporation expects to 
be able to undertake production shortly anc anticipates that capacity 
for predcucticn of approximately 1,600 units per month will be 
reached within three or four months. The distribution of this refrig- 
erator is the initial distribution project of the Appliance Development 
Cerp. which has recently employed Richard J. O'Connor formerly 
merchandise manager of the laurdry equipment and the gas electric 
a ee ae Crosley Corp, te organize and direct the distribu- 

item. 

The milk vending machine developed by the corporation has in 
its opinion, great possibilities. Exclusive distribution arrangements 
have been made with Teiccoin Corp. of New York (which owns 37.500 
shares of the commen stock of the corporation) which has agreed to 
underwrite the tooling cost on terms to be arranged, but which have 
not yet been definitely agreed upon. Since its organization in Noy. 
1943, Telecoin Corp. has been the exclusive national distributor of 
coin-operated Bendix Home Laundries, and it is thought that its ex- 
perience in this field should prove helpful to the corporation in the 
a a 7 Soe = vending machine. 

IVIsS —In order to keep its business strictly 
Production basis, the corporation wm restricted its sei og of os 
orders to those from national advertisers. Orders totaling over $400,- 
000 for signs have been booked so far. Production is now underway 
and it is anticipated that somewhere near this much additional will 
be booked before the end of the year. 

PARTS DIVISION—Orders totaling approximately $15 
received for iluorescent light fixture "Nediee. ics hace ee — 
pletely tooled and are in production at present. A substantial and 
relatively steady post-war volume is anticipated in this department, 
as = a consumers’ goods item for which there is a constant 


SUMMARY OF. EARNINGS 
8 Mos. Ena. ———— Years Ended Dec. 31 ———— 























Aug. 31 45 1944 1943 1942 
Met sales __.......... $2,221,430 $3,159,971 $1,192,628 $953,558 
Cost of sales... 1,792.260  2'914.779 1.008.486 757643 
Bell, gen. & adm. =xp. 107.876 193155 168,628 182.753 
Operating profit __ $321,291 $62,036  § $15,51 5 
291 2, 514 = $13,162 
Other income ____ 11,467 20,785 7,317 8.685 
Total income ____ $332,758 $82,821 $22.8 
2,758 $82, 22,831 $21,847 
Other charges __.____ 82617 7 ; : 
pier hares 3 14.947 9.60 3,243 
we 187.000 27,613 3,462 5,058 
Net income _____ $63,141 $40,261 $9,769 $13,546 


The Present earnings of the corporation have been derived entirely 


from business directly or indirectly, with the U. S. Government in 
connection with the war effort. All of such contracts have now 
been cancelled and all such business is subject to dation under 
the terms of the War Profits Control Act. Due to t cancellation 
of the above meuticned war orders, the Corporation expects to incur 
operating losses for the four months ended Dec. 31, 1945, in the 
amount of $75,0UC. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Notes payabie—‘“I"’ Loen $375,000 $247.20) 

Lanks 30,C06 20,CC0 
“Common stock (102 par) +1,150,000 ©}: 30. ,0O0 shs 
“6% cumulative conv. pia. stock ($5 

eh 180,690 sh 100.006 sh» 

By amendment cf the certificate of incorporation filed Oct. 1h. 
1945. 106,000 shares of 6’. cumulative convertible preferred stock 
‘par $5) and 1,150,C00 shares of common stock (nor 10¢) were au- 
thorized and the shares theretofore autho.ived. issc d and outstanding 
consisting of 200 shares cf class A preie *d st ck (par $109) 209 
Shares of class B preferred stock tpar * 0: and 12,000 shares olf 
common stock (nc par) were reciassiid s.d changed into %00,C00 


shares of new conimon stock at the reie ~50 shares of new comincn 
stock for each share of class A prefe-red stccek. 140 shares of ew 
common stock for each share of class B preferred stock and 63's 
shares of new commen stock for cach share of comiaon stock 

+25C,000 shares of reserved for i-suance upon conversion of the 
6° cumulative convertible preferred stock at rate of 2'2 Shares 
of common stock for each shate of preferred stock. 

‘Exclusive of 100,000 shares of ccmmon stock donated and returned 
to the treasury by stockholders, for sale together with the 100,900 
Shares of preferred stock. 

On Oct. 13, 1945, the cerporation had issued ond cutstanding 2?C6 
shares of class A preferred stock (par £100) 500 shales of class B 
preferred stock (par $50) and 12,000 shares of common stock (‘no par?. 
A majority of each of said classes of stock outstanding were owned 
and held by R. R. Trubey, Chairman, and Morton L. Clark, President 
and Treasurer, and members of their respective families or relatives. By 
action of the stockholders on thet date and by certificate of amendment 
of the certificate of incorporation filed Oct. 16, 1945, said 200 shares 
of glass A preferred stock and 500 shares of class B preferred stock 
were changed into an aggregate of 140,006 shares of new commen 
stock (par 10¢) and 12,000 shares of old common stock (no par! 
were changed into an aggregate of 760.C00 shares of commen s.ock 
(par $10¢). Of this latter amount, 100,000 shares have been donated 
back to the corporation by the common stockholders for the present 
offering and Messrs. Trubey and Clark have a'so sold a portion of 
the new comioon stock received by them en the anove exchenge at 
substantially the cost thereof to them, viz., approximately 30¢ per 
share. to certain emplovees and others, ine!uding 37,700 shares to 
Frederick D. Gearhart, Jr., President of Kobe, Gearhart and Co., 
Inc., one of the underwriters, 37,500 sheres to Appliance Develonmen! 
Corp. and 37,500 shures to Teleccin Corp. Mr. Trubey is a director 
and stockholder of Appliance Development Corp. end a siockholder 
of Telecoin Corp. Newhurger & Hano, the other underwriter has a 
verbal option to purchase from Mr. Gearhart, at the cost thereof 
to him, upon completion of the sale cf the securities now ofiered 
15,000 of the shares of new ccmmon stock nurchused by Mr. Gearharr 
irom Messrs. Trubey and Clark. 

The transfer agent for both the common stuck and the preferred 
stock is United States Corperation Co., 15 Exchange Place, Jcrsey 
City, New Jersey. The helders of preferred stock are entitled to 
receive dividends at rate of 6’* per annum, 9nd no more, pavable 
in quarterly January, April, July and October, accruing from and 
after Jan. 1, 1946. 

In the event of involuntary liquidation, dissolution or winding up of 
the corporation, the preferred stock is entitled to receive $5 per share, 
and in event of any voluntary liquidation, dissolution or winding up is 
entitled to receive $5.50 per share plus dividends, before any disiri- 
buticn to common stock. Preferred stock redeemable at any time ‘in 
whele or in part, pro rata or by lot) at $5.50 per share plus dividends. 

Preferrea stock convertible at any time at the option cf the 
holders into common srock at the rate of 2'% shares of common 
stock for each share of preferred stock. 

PURPOSE-—Net proceeds of approximately $419,009 t> be received 
by the corporation from the sale of the preferred and common stock 
will be used for (a) approximately $100,000 for the plant building 
extension, (b) approximately $100,000 for a new continuous bender- 
izing end two coat baking sy:tem and adeitionsl machinery, toels, 
dies, jigs, etc, and (c) the balunce for additional working capital. 

UNDERWRITERS—Zebbe, Gearhart & Cé., Inc. and Newburger & 
Hano.—V. 162, p. 2010. 


Artloom Corp.—Earnings— 
40 Weeks Ended— Oct. 6, °45 Oct. 7,°44 Oct. 9,°43 Oct. 10, °42 


Net sales : $5,469,329 $5,319,600 $7,033,000 $5,292.760 
*“Net profit ' 116,774 70,112 146,512 125,035 
Common shs. outstdg. 297,265 200,000 209,000 200,000 
Earns. per com. share $0.40 $0.25 $0.62 $0.51 


“After charges and provision for Federal income and excess proiits 
taxes. 

For the 16 weeks ended Oct. 6, 1945, company reports a net profit 
of $55,753 or 19 cents a shure as eccmpared with $31,304 earned in 
the like period of 1944.—V. 162, p. 1387. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corn. repcrt that 
the electric output of the Associated Gas & Electric Groun for the 
week ended Nov. S, 1945 amounted to 130.648.3202 Kwh., a decrease of 
4,493,579 kwh., or 3.3% , from the correspending week of 1944.—V. 1€2, 
Pp. 2266. 


Atlantic Gulf & West Indies Steamship Lines—To Pay 
$3 on Common Stock— 


The directors on Nov. 14 declared a dividend of $3 per share on 
the common stock, par $1, and the regular semi-annual dividend of 
$2.50 per share on the 5‘- non-cumulative preferred stock, par $100, 
both payable out of net profits for the year 1945, on Dec. 12 io 
holders of record Dec. 1. A distribution of $3 per stare was also 
made on the common stock on Dec. 12, 1944, and ou Dec. 15, 1943. 
—V. 162, p. .874. 


Atlas Powder Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Sales, etc. _..._....--. $36,867,074 $32,520,437 $29,318.837 $26,912,610 
*Cost of goods sold, de- 

livery & other exps.._ 32,464,984 28,988,203 25,065.364 21,912,489 


Net operating profit. $4,402,090 $3,532,234 $4,253.473 $5,000.121 

















Other income —_.-_____ 47,319 59,462 43,069 45,018 
Gross income __-..__ $4,449,409 $3,591,696 $4,296,542 $5,045,139 
Federal income tax__ $3,278,416 *2,470,000 °3,057,000 °3,733,3923 
Prov. for contingencies_ —, « 50,000 75,000 200,000 
eG. WED, Sonos $1,170,993 $1,071,696 $1,164,542 $1,111,216 
Preferred dividends _-_. 257,238 257,239 257.239 257,239 
Common dividends —_-_-- 577,260 577,260 77,260 573,324 
ee 336,496 $337,197 $330,041 $280,653 
Earns. per shr. on com. $3.56 $3.17 $3.54 $3.35 


*Includes excess profits taxes ($1,928,000 in 1944. $2,771,000 in 1943, 
and $3.170,700 in 1942) and capital stock taxes. The 1943 figure is 
after giving credit to post-war refund of $277,000 and the 1944 figure 
is after giving effect to debt retirement credit of $170,000 and post- 
war refund of $24,000. tIncludes depreciation. tIncludes provision for 
renegotiation refund and $45,416 interest on additionai taxes for prior 
years. 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $6,157,307; U. S. Government securities, $4,352,100; 
post-war refund of Federal excess profits tax, $702,762; accounts and 
netes receivable (after reserve of $167,907), $3,949,914; inventories, 
$5,411,420; cash, receivables and other assets relating to U. S. Govern- 
ment cost-plus-fixed-fee contracts (contra), $2,866,662; investments, 
$919,927; property, plant and equipment (after reserye for depreciation 


and amortization of $13,570,114). $7,594,423: good-will, patents, etc., 
$4,052,682; deferred charges, $96,703; total, $36,103,900. 


LIABILITIES—-Accounts payable, $1,352,389: accrued liabilities, $1,- 
455.161; estimated liability for Federal taxes on income and renego- 
tiation refund, $4,327,478; dividend accrued on preferred Stock, $57,164; 
advances and other liabilities relating to U. S. Government cost-plus- 
lixed-fee contracts (contra), $2,866,662: notes payable due 1950, $522,- 
400; insurance reserves, $344,433: reserve for pensions, $598,923: 
reserves for contingencies, including post-war adjustments, $693,679: 
5‘. cumulative convertible preferred stock ($100 par) $6,859,700; com- 
mon stock #262,936.25 shares no par!, $8,797,875: capital and paid in 
surplus. $1,037,710; earned surplus, $7,190,306; total, $36,103.900.— 
V. 162, p. 1634. 


Baltimore Transit Co.—Earninzs— 
‘Includ:ng Baltimore Coach Co.) 
Period End. Sept. 3C 1942-——-Month—1944 1945—-9 Mos.—-1944 
Operating revenues $1,643,907 $1,997,814 $18,350,386 $18,318,782 
1.481.760 13,747,314 13,542,725 











Operating expenses 1,392,171 

Taxes 245,339 341,408 3,046,037 3,375,743 
Operating income $206,395 $174,645 31.557,055 $1,400,313 

Non-operating income 8,238 6,480 70,467 60,558 
Gross income $214,695 $181,126 $1,627,502 $1,460,871 

Fixed charges 3,870 © ,.870 34,837 34,837 

Int. on ser. A debs 69,843 75,130 630,324 679,025 
Net income $140,981 $102,124 $962,340 $747,008 


NOTE--The provision for deferred maintenance. which began Jan. 
1, 1942, was discontinued afier Aug. 31, 1945, covering the active war 
period. The net income of $140,982 for September and $962,340 for 
the nine months of 1945, as shown above, would therefore have been 
$8,981 and $902,340 respectively, had the monthly provision of $60,000 
continued in effect.—V. 162, p. 1762. 


Aviation Cerp.--—Preferred Stock Offered—A banking 
group headed by Lehman Brothers and Emanuel & Co. 
publicly offered Nov. 13 at $56 per share, plus accrued 
dividends, 67,374 shares of $2.25 cumulative convertible 
preferred stock (no par). The offering represents the 
balance of 289,675 of new preferred shares first offered 
to the corporation’s common stockholders and not taken 
by them, plus an additional 10,325 preferred shares not 
offered for subscription to the common holders. 


The preferred stock is convert ble at any time on or before the 
10th day prior to redemption into 5.88 shares of common stock for 
each share of preferred stock at the basic conversion price of $8.50 
per share of common stock, suodject to adjustment in certain events. 
Redeemah.e at any time upon 30 days’ not‘ce at $55 per share if 
redeemed on or before Dec. 1, 1947; $54 per share if redeemed there- 
after and on or before Dec. 1, 1.49: $33 per siayre if redeemed thcre- 
after and on or before Dec. 1. 1951; $=2 per srare if redeemed th-re- 
after and on or before Dec. 1, 1952: $51 ner shar: if redeemed there- 
after and on or before Dec. 1, 19353; and $50 per saare oi redeemed 
thereafter, pius accrued div.dends :n cach caso. 
Transfer agent---Schroder Trust Co., 43 Wall St.. New York, N. Y. 
Registrar--Chase National Bank, 18 Pine St., New York, N. Y. 
LISTING-—-Application wi'l be made for listing the preferred stock 
on the New York Stock Exchange. ° 
CAFITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstand.ng 

2'2’, insta'l. promissory. note payable $1,608,809 $240,629 
242% instailment promissory notes 
cated Oct. 1, 1945, payable in equai 

inst:I'ments, Oct. 1, 19438. 1949, 1950 
+Preferred s.ock ‘no par) 

$2.25 cumul. conv. preferred stock 300,009 shs 
*Common sio.k ($3 Lari 10,000 000 shs. 5,793,513 shs- 

“Issued in the pr.ncipal amount of $22,000.000 pursuant to the 
company's lcan agreement dated Oct. 1, 1945, w.th a group of banks. 

*By amendment of the certificate of incorporation filed Oct. 18. 
1945. the authorized capital stock of the company was increased to 
10,500,000 siares cons sting of 500.000 shares of preterred stock ino 


* 22,000,000 
500,000 shs. 


rari, ssuahe in seres, and 10.000,000 shares of common sto_k tpar 
$3). The 300,CO0 shares of the preferred stock offered hereby coa- 
st.cute tae 1... ai ser.es of suci prererred sto_k. . 


Excius've of shares reserved for issuance upon the convers‘on of 
the preferred stock now offered end exclusive of 375,000 s .ares 
reserved for issuance to officers and supervisory exeeutives of the 
company. 

PURPCSE---On Oct. 1, 1945 the company entered into a ioan 
agreement with Chose National Bank, New York, Bankers Trust Co 
and eiguit other part cipat‘ng banks prov ding for the extenson of 
credit thereunder to the comv-any not in excess of $27,500,000 at 
any time pr.or to Dec. 31, 1945. Company borrowed on Oct. 1, 1945 
pursuant to such loan agreement an aggregate of $22,000,000. Upon 
the execution of suco loan agreement and the making of the aforesaid 
borrowing thereunder, the company paid in full borrowings aggre-at- 
ing $22,000 COO theretofore incurred under loan agreement dated 
June 18, 1945 with sad banks. $18,000,000 of the aforesa‘d borrow ng 
under sad lcan azreement dated June 18, 1945 was utilized to effectu- 
ate the purchase stock of The Crosley Corp. 


Additional borrowings may be made under the lean agreement 
dated Oci. 1, 1945 to finance, in part, the purchase, at a price of 
$30 per share, of all or a majfor.ty interest in the outstand’ng 
272,000 shares of stock of New Idea, Inc. pursuant to a contract 
signed with its principal stockholders Sept. 25, 1945. 

It is anticipated that acquisition of not less than 50%. of the out- 
Standing 2720600 shares of the common stock of New Idea, Inc. bs 
the company will be consummated on or about Oct. 28, 1945. Pur- 
suant to the aforesaid contract dated Sep. 25, 1945, the compan: 
agreed to @xtend this same offer to purchase to all other holders of 
New Idea, Inc. shares. The tota! obligation wll amount to $8,160 000) 
if all of the stocknolders accept the offer, and in addition a com-- 
mission of $1 per share w-ll be paid on the shares acquired. This. 
oifer to the minority stockholders is to be kept open for a per.oa! 
of 30 days after the comrany has acqu:red the majority stoc'<- 
interest, and therefore, it may not be known until the latter rari 
of November, 1945, exactly how many shares of New Idea, Inc., will be: 
acquired by the company. 


It is estimated that additional borrowings under the loan agree-- 
ment in connection with the purchase of shares of New Idea, Inc. wili' 
be not less than $4.250,000 ard may util ze the batance of $5,500 600» 
cred.t availiable under the loan agreement, dependent upon the num-- 
ber of shares of New Idea, Inc. acquired by the company. Any sums 
required in this connection in excess of the remaining credit avail- 
able under the loan agreement will be supplied from the general funds 
of the company. 

Pvrsuant to the afores°?‘d lovn agreement cated Oct. 1, 1945 the 
company is required to utilize all the net proceeds, estimated to be 
not less than $13,620,396 arter deduction of expenses estimated at 
$211,585, from the sale of the 300,000 shares of the preferred stock 
in repayment of borrowings outstanding under the loan agreement- 

BUSINESS—Company was organized in Delaware March 1, 1929. 
and maintains its present executive offices at 420 Lexington Avenue, 
New York, N. Y. The following tabulation indicates its subsidiaries 
and the percentage of ownership by the company of their voting 
securities as of Sept. 28, 1945— 


% Voting 
Subsid:aries— Sec. Owned 
peeetioan Peanetier: Gite... ~ 62-2 200<242-.......4 Bs 
The Crosiey Corp..__——-.---.----------- = ~~ 686.1% 
American Central Manufacturing Corp.._...---__- 60.8°- 
New York Shipbuilding Corp.__...------ ee ac Sole 59.3%: 
Consolidated Vultee Aircraft Corp._-----...-.----- 29.6 °: 


In add‘tion, New Idea, Inc. will become a subsidiary of the company 
upon consummation of the agreement made with its principal stock- 
holders, dated Sept. 25, 1945. 

PRE-WAR BUSINESS—Prior to the war, the company was primar- 
ily engaged, in part directly and in part through its subsidiaries, 
in the business of design, development, manufacture and sale of air- 
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eraft, aircraft engines and various accessories. In addition, it pro- 
duced heating equipment fer industrial and home use and a variety of 
Stamped metal preducts imcliuding refrigerator cabinets, kitchen. cab- 
inets and metal sinks. Company’s subsidiary, New York Shipbuilding 
Corp., built cargo and passenger ships as weil as naval vessels prior 
to 1936, after which its facilities became entirely devoted to naval 
construction. In August, 1945, the company acquired the controlling 
stock interest in Crosley Cerp., which prior to the war was a leading 
‘Manufacturer of radio receiving sets and househeld refrigerators and 
in addition operated Radio Station WLW in Cincinnati, Ohie. New 
Idea, Inc. has been engaged in the business of manufacturing and 
selling farm implements and mechanized farm equipment. 

In addition to the securities of its subsidiaries owned by it, the 
company also holds substantial investments in air transpertation in- 
dustry. It owned as of Oct. 15, 1945, 287,538 shares or approximately 
22‘. of the outstanding common stock of Ameriean Airlines, Inc. 
Company has been ordered to show cause why it should not divest 
itself of ownership of the voting stock of American Airlines, Inc. 
now owned by it, so that its propertienate interest in such stock 
will be not greater than 4’, of the total amount of such stock out- 
standing. The shares of common stock of American Airlines, Inc. 
now owned by the company are deposited with a trustee under a 
non-voting trust agreement expering six months after the termination 
ef the National Emergency. Such agreement provides that so long 
as the stock is deposited under said agreement the same shall not be 
‘voted in any manner, but the company retains the right to receive 
dividends thereon. It also owned as of that date 366,954 shares or 
approximately 6‘. of the outstanding common stock of Pan American 
Airways Corp. 

POST-WAR PROGRAM—wWith the cessation of the war and the. re- 

sulting cancellation of military contracts, these companies have com- 
menced the reconversion of their facilities to the production of peace- 
time products. 
‘ The postwar program of the company and its subsidiaries contem- 
plates the production of a wide range of household appliances em-’ 
bodying the results of research and engineering carried on by these 
companies. Such activities will be chiefly concentrated in Crosley 
Corp. which will resume the manufacture and sale of radio receiving 
sets, refrigerators and ether household appliances, and in American 
Central Manufacturing Corp., which will produce kitchen cabinets 
and sinks for distribution through its own sales organization. Com- 
pany itself will produce through its Spencer Heater Division house- 
hold heating equipment. Gas and electric kitchen ranges developed 
&jnd designed by the company will be produced, either by the company 
jm ene of its own manufacturing divisions or by one of its foregoing 
subsidiaries. 


RECENT DEVELOPMENTS 


On Aug. 7, 1945 the company purchased 310,701 shares, or 56.9%., 
of the outstanding common stock of The Crosley Corp. after approval 
of such purchase by the Federal Communications Commission. There- 
after additional shares of such stock were acquired by the company 
and it owned as of Oct. 15, 1945 a total of 481,109 shares, or 88.1'~, 
of such stock, for which it paid an aggregate purchase price of approx- 
imately $19,100,000 in cash including commissions in connection there- 
with. The price paid to the stockholders of The Crosley Corp. who 
sold their shares to the compauy was $39 per share, but in addition 
thereto the company agreed to pay Management Planning, Inc., for 
its own services and the services of associated brokers and agents 
who negotiated said transaction, a commission of $1 per share on 
the 310,701 shares of stock of The Crosley Corp. acquired from the 
controlling stockholder, other members of his family, and the Crosley 
family trust, pursuant to the contract of sale, and upon certain 
additional shares delivered by customers of Management Planning, Inc., 
but not on other shares solid to the company by independent stock- 
holders. The total amount of this commission will be $354,426, of 
which Emanuel & Co. will receive from Management Planning, Inc., 
for its assistance in negotiating said transaction, approximately $100,- 
000. Victor Emanuel, Chairman, is a limited partner of Emanuel 
& Co. but did not participate in any way in the negotiating with the 
Crosley interests, and will not share in the porticn of said commission 
received by Emanuel & Co. The cost of acquisition of the aforesaid 
shares of The Crosley Corp. is approximately $8,000,000 in excess of 
the corresponding equity of the company in the net tangible assets 
of The Crosley Corp., based on the iatter’s books at July 31, 1945. 
Such excess cost is considered by the company to relate to intangible 
asset values not carried ‘on the books of The Crosley Corp. In the 
opinion of the company it is not practicable to allocate the excess 
cost of approximately $8,000,000 among the various intangibles in- 
volved, such as good-will, trade names and goirg concern value, The 
purchase price for which said shares of siuck of The Crosley Corp. 
were acquired was determined by arm's length negotiations between 
Tt. B. Babcock, President of the company, and the controlling stock- 
holder of The Crosley Corp., and was approved by the Board of direc- 
tors of the company. At the time of the negotiations there was no 
material business reletionship between the manegement of the com- 
pany and the controlling stockholder of The Cresley Corp. with whom 
the purchase price was negotiated, 

In connection with the purchase of the 310,701 shares of stock 
of The Crosley Corp. on Aug. 7, 1945, the company agreed that The 
Crosley Corp. might sell to a new corporation, Crosley Motors, Inc., 
certain of the assets of The Crosiey Corp. theretolore devoted to the 
manufacture and development of automobiles and internal combustion 
engines at their book value, cfter depreciation and reserves, which 
was then contemplated to be not in excess of $250,000. However. it has 
been determined that such book value will exceed the sum so con- 
templated and will approximate $310,000. It has now heen agreed 
that such assets will be paid tor to the extent of $249,996 in stock 
of Crosley Motors, Inc., valued for this purpese at $6 per share. 
‘The balance of such purchase price will be paid in cash. Fiduciary 
Management S. A. Inc. has agreed to purchase trom The Crosley Corp. 
the aforesaid stock of Crosley Motors, Inc. so acquired at such pur- 
chase price, so that neither the company nor The Crosley Corp. will 
have any interest in Crosley Motors, Inc. or in the future development 
and manufacture of the Crosley automobile and engine. 

The Crosley Corp. has a contract to purchase from Hearst Radio, 
Inc. all of the asscts of Radio Station WINS, New Yerk, N. Y., subject 
to the approval thereot by the FCC for a consideration of $1,700,000. 
In addition, The Crosley Corp. agreed that, if it acquired Radio Station 
WINS pursuant io said contract, it would make available to the seller 
broadcasting time on seid radiv station to the value of £400,000 which 
may be used over a period of 10 years and seller hés in turn agreed 
to extend publicly and cooperation to radio station WINS in the 
Hearst publications. It is further agreed that, if The Croslev Corp. 
engages in the manufacture of broadcasting eouipmrrent which Hearst 
Radio, Inc. desires to purchase, the ¢400.000 credit reierred to may 
be used by Hearst Radio, Inc. to the extent of not exceeding 50’. 
of the sales price of any broadcasting equipment so purchased. 
Hearing on this application before the FCC took place at Washingten, 
D. C. on Sept. 19 and 20, 1945, and the matter is sti]! pending 

On Sept. 25, 1945. the company entered into a contract to purchase 
from the principal stockholders cf New Idea, Inc. for a consideration 
of $30 per share in cash, not less than 50‘, of the outstanding 
272,000 shares (no par) of the corporation. The offer which the 
company is to make te minority stockholdcrs of New Idea, Inc. to 
purchase their shares at a like price of $30 per share is to be kept 
open for a period of 30 days from the consummaticn of the contract 
of purchase with the controlling stockholders of New Idea. Inc. all 
of whom have agreed to stay with the corporation in an executive 
©r consulting capacity until Dec. 31, 1947. Compuny’s maximum com- 
mitment in connection with said purchase if it acquires 100% of the 
Shares of New Idea, Inc. will amcunt to $8,432,000, which is approxi- 
mately $2,500,000 in excess of the net tangible assets of New Idea, 
Inc., based on the latter’s books at June 30, 1945. Such excess cost 
is considered by the company to relate to intangible asset values 
not carried on the books of New Idea, Inc. In the opinion of the 
company it is not practicable to allocate the excess cost of approxi- 
mately $2,500.000 among the various intangibles involved, such as 
good-will, trade names and going concern value. The purchase price 
for which said shares of New Idea, Inc. may be acquired was deter- 
gnined by arm's length negotiations between I. B. Babcock, President 
of the company, and the principal stockhulders of New Idea, Inc.., 
and was approved by the board of directors of the company. 

American Central Manufacturing Corp. is granting to the holders 


-of its commen stock the right to subscribe for shares of its author- 


ized, but unissued common stock at $14.5@ per share in cash, in the 
ratio of 1 additional share for each 24 shares held of record en 
Qct. 16, 1945. Company. has agreed with American Central Manufac- 
turing Corp. to. subscribe at the offering price to the 85,304 shares 
of common stock of that corporation to be offered to the company 
as a stockholder, and in addition to purchase up to a maximum of 
56,850 shares of commen steck offered to other stockholders of 
American Central Manufacturing Corp. and not subscribed for by 
them, at the same offering price of $14.50- per share. The exact 


Dumber of shares which the cempany will purchase pursuant to its 


agreement with American Central Manufacturing Cerp. cannot pres- 
ently by determined, but it will be in no event less than 85.304 shares 
nor, more than 142,154 shares. The minimum ameunt which the 


.corporation will be obligated to pay pursuant to said agreement will 


be $1,236,908, and the -maximum ¢?,061,233. 
UNDERWRITERS—The names of the several underwriters and the 


shares of preferred stock which underwriters respectively have agreed 
to purchase are as follows: : 


- Pct. of No. of 
nsub. shs. 7 
Lehman Brothers ____- one 2a eee mee ene = 133% mete? 
Emanuel & Co. a a a iiaieliniddiiinsonae zhmaaean 1.33 762 
Adamex Securities Corp. esate eee 1.33 137 
Oe Oo | pas eaneteoed 1.33 137 
&. ©. Allyn & Co., Inc. ____-- ___- abe : 2.00 206 
Auchinloss, Parker & Redpath eS 1.33 137 
iiss aoe ip emianehtethes east imsdeerevaish petonitaees .65 67 
Bacon, Whipple & Co. .-____. csc lnigeapaeie te .65 67 
A. G.. Becker &-Co., Inc: ___.. ws , 2; 206 
Blair & Co., Inc.: ___. ee LEI RS 2 206 
See Oe. oe ae 3.33 344 
I eee .65 67 
7 ee” Ge OD... NG, ree wen ee 2.00 206 
I I noo eos ects one wen eo ies em ne .65 67 
Dominick & Dominick _________ ; Sdn 2.00 206 
Equitable Securities Corp. _ - m 1.33 137 
Pus Colony ..Corp. ...........-. = .65 67 
Giore, Porgen & Co._...___-.. - ae oe 3.33 344 
Goldman, Sachs & Co. __. ae eae ea eas tea 3.33 344 
Granbery, Marache & Lord Ee ee) Sear ee 1.33 137 
Hallgarten & Co..____-- nae Se re 2.00 206 
ES Se ee 2.00 206 
Canton .M. Tighe Gorm. -.....-.........-._..- 1.33 137 
BPN EE PROD iow nnn eceen. 2.00 206 
Johnston, Lemon & Co». a ee ae 1.33 137 
A. M. Kidder & Co, . ax .65 67 
Kidder, Peabody & Co. ; 3.33 344 
Kuhn, Loeh & Co. = 3.64 374 
Lazard Freres & Co. . . ‘ 3.33 344 
Carl M. Loeb, Rhoades & Co. fet v.33 344 
McDonald & Co. _:.__.__.__. a 2.00 206 
Merrili Lynch, Pierce, Fenner & Beane 3.33 344 
Mullaney,-Ross & Co. -_ Rtemek:: wana .65 67 
Nashville Securities Co. = .65 67 
Pacific Northwest Co. -_ = .65 67 
Paine, Webber, Jackson & Curtis a 2.00 206 
wa. ©. Rethey & Co. ....._... : .65 67 
Scheellkopf, Hutton & Pomeroy. Inc. 2.00 206 
Schroeder Rockefeller & Co., Ine. aa 2.00 206 
I. M. Simon & Co. __. bi . . .65 67 
Smith, Barney & Co.__ aa pape 3.33 344 
Stein Bros. & Boyce . . ; .65 67 
Stone & Webster and Blodget, Inc. pa 3.33 344 
Straus & Blosser a - .65 67 
Sutro & Co. _ .65 67 
G. H. Walker & Co. ee : 1.33 137 
Watling, Lerchen & Co. Janene a ; 1.33 137 
Wertheim. & Co. cee bn naire eas 3.33 344 
White. Weld & Co, = 3.33 344 


—V. 162, p. 2140. 


Barber Asphalt Corp.—Earnings— 


Period End. Sept. 30-—— 1945—3 Mos.—--1944 1945-—9 Mos.-—-1944 


“PIR. ..-~--2--~5-- $90,258 $230,589 $92,795 $604,298 
Capital shs. outstdg. 413,333 390,223 413,333 390,233 
Earnings per share___-_ $0.21 $0.59 $0.22 $1.55 


*After depreciation, taxes, etc.—V. 162, p. 667. 


Beatrice Creamery Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1945-3 Mos.—1944 — 1945—6 Mos.—-1944 


i $695,581 $639,181 $1,118,002 $1,011,925 
Common shs. outstdg.- 502,162 381,866 502,162 381,866 
Earns. per com. share- $1.26 $1.06 $1.97 $1.61 

“After interest, depletion and provision for Federal income and 
excess profits taxes.—V. 162, p. 1762. 


(A. S.) Beck Shoe Cerp.—October Sales 1.3% Lower— 


Period End. Oct. 31 1945— Month —1944 1945—-10 Mos.—-1944 
Sales ki $2,322,925 $2,353,833 $24,105,993 $24,308,238 

The corporation announces that sales for October 1945 were adver- 
sely affected in two respects: 

(1) A strike of the company’s store employees in New York City 
which commenced on Oct. 19, 1945 and was terminated on Novem- 
ber 9. At the peak of the strike 24 of the company’s 35 New York 
City stores were closed. 

(2) Termination of the United States Government contracts for the 
manufacture of men’s shoes. In October 1944 sales under such con- 
tracts amounted to $166,224, whereas in October 1945 there were 
no such sales.—V. 162, p. 1883. 


Belden Manufacturing Co.—Earnings— 








9 Months Ended Sept. 30— 1945 1944 1943 
Net sales billed__ — --..-.- $8,208,718 $8,309,725 $8,345,949 
Net income before depreciation_- 1,165,755 1,060,251 1,451,738 
Provision for depreciation 195.603 179,681 168,294 

Net income before Federal taxes $970,152 $880,570 $1,283,444 
Provision for Federal taxes ‘est.s 653,000 579,000 856,057 
Provision for contingencies. . eee 46,381 45,171 

Net income $317,152 $255,189 $382,216 
Shares of capital stock outstanding 241,547 241,547 241.547 
Earnings per share_._~ ere ‘ $1.19 $1.05 $1.58 

The book value per share of capital stock as of Sept. 30, 1945 
(excluding contingency «nd working reserves) wus $15.42.—V. 162, 
p. 563. 

Bell & Howell Co.—-Earnings— 

9 Months Ended Sept. 30— 1945 1944 
*Net income — spies ae $575.467 $502,154 


*After Federal income taxes ané€ renegotiation refund. 

President McNabb states thet the 1945 figure included a provision 
for settlement of terminated contracts, the amounts of which have not 
yet been settled with the various ugencies.—V. 161, p. 2438. 


Beneficial Industrial Loan Corp. (& Subs.)—Earnings 





9 Mos. End. Sept. 30-- 1945 1944 1943 1942 
Net profit after chgs.. $6,851,474 $7,102,096 $5,744,243 $6,560,570 
Prov. for Fed. income 

& capital stock taxes 3,458,318 4,054,362 1,802,623 3,266,330 
Prov. for contingencies et ee 750,000 ass we adhe 

Net profit _____._._..._ $3,393,156 $3,047,734 $3,191,620 $3,293,740 
Per share earn. on 

2.000,000 com. shares $1.56 $1.38 $1.46 $1.51 

Whipple Jacobs, President, states: 


Shipments in the third quarter were the smallest for any quarter 





since 1942, due’ to the V-J Day shutdown and the 

im changing over from war items to civilian items; 
duction is steadily rising and both net sales billed and 
the fourth quarter-will be larger than for the thied quarter. ‘ 


Terminations and cancellations since Aug. 14 exceeded $1,700, 
but new orders haye more than offset this, and the backlog 
unfilled orders is higher than at any time this year.—V. 162, p. 1508 


Birdsboro Steel Foundry & Machine Co.—Earnings— 


EARNINGS FOR WINE MONTHS ENDED SEPT. 30, 1945 
Operating less before giving consideration to estimated 





RE ele RS cia aie dubai hic $90,689 
Estimated Federal tax recoveries__......__-_____________. 204,008 . 
TG BRON peiicccincicsemecdittticdb wine miinad em $113,322 


Sbipments during the third quarter of 1945 were at a low rate 
due to-terminated contracts, strikes and cenversion ef facilities. 
one on cancelled contracts were not determined as of Sept. 

Conversion cost to Sept. 30, 1945, were charged against earnings. 
Business on buoks as of Sept. 30, 1945, was $4,875,000.—V. 162, p. 980. 


Ben Ami Co. (& Subs.)—Earnings— 





9 Mos. End. Sept. 30— 1945 1944 1943 
Gross profit on sales____.__________ $2,586,785 $2,045,302 $2,267,310 
‘Profit before deprec. & depletion... 1,889,964 363, 1,609,788 
Depreciation and depletion________ 35,644 38,388 36,913 
Federal and foreign income and 

excess profits taxes___._________ 992,111 557,942 795,707 

Sr aeee $862,209 $767,239 $777,168 
we a” aR ie 5 areas 94,583 94,583 94,583 
*Earnings per class A share______ $4.08 $3.57 $3.63 
a A 200,000 200,000 200,000 
*Earnings per class B share.______ $2.38 $2.14 $2.17 


*Under the participating provisions of the shares. 


NOTE—Net prefit in 1945 for the period includes foreign profits 
subject to exchange restrictions in amount of $76,857; 1944, $68,751 
and 1943, $63,068.—V. 162, p. 667. 7 


Bend Stores, Inc.—October Sales Declined 5.2%— 


Period End. Oct. 31— 1945— Month—1944 1945—10 Mos.—194@ 
PE eee $5,531,270 $5,835,027 $37,926,198 $39,295,739 
—V. 162, p. 1276. ; 


Beston Wercester & New York St. Ry.—Earnings— 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 











|. eee $49,578 $54,611 $124,584 $164,290 
Rev. fare passengers___ 1,439,308 1,372,880 4,460,432 4,154,056 
—V. 161, p. 1875. 
Bower Roller Bearing Co.—Earnings— 
9 Months Ended Sept. 30 1945 *1944 | 
Se: A Ge To oS bok nos dco memes $2,054,902 $3,000,973 
Selling, general and administrative expenses__ 418,395 465,815 
PRRRNONE TEE enn ccecdkscdncndcsincseddcamee -) Eee 56,553 
BN ne ea ae 146,702 145,783 
SR RS Sa ea RE oa ME a ean srs 268,976 275,013 
Gross profit. ...........-...--.-.._....------. @i23003 See 
TN es eile . 33,844 
Interest and miscellaneous income [___.__---_- 33,734 30,1028 
Profit before Federal taxes_......-....___.. $1,284,918 $2,121,759 
Provision for Federal Taxes on inc. (estimated) 675,000 1,400,000 
NE a od icuseaahsnmiats $609,918 $721,753 
Capital shares ovitetanding................... 300,000 300.000 
SU iii ele $2.03 $2.42 


“Restated to provide for renegotiation of war contracts on sub- 
stantially the same basis as the settlement for the year 1943. *+Pro- 
vision for amortization of emergency facilities has been computed om 
the new shortened period ending Sept. 30, 1945. tAfter provision for 
renegotiation of war contracts. 


NOTE—Renegotiation proceedings for the year 1944 are now in 
progress but not concluded as at Oct. 20, 1945. Provision for rene- 
gotiation of war contracts for the year 1944 and for the nine months 
ended Sept. 30, 1945 has been made on substantially the same basiS 
as the settlement for the year 1943. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $2,491,070; accounts re- 
ceivable, customers, $540,349; inventories: at estimated amounts, sup- 
plies, $1,761,183; cash surrender value of life insurance, $18,346; in- 
vestments, $269,377; property accounts, at cost (after reserve for 
amortization), $1,382,200; patents, at nominal amount, $1; deferred 
charges, $140,458; total, $6,602,985. 


LIABILITIES—Accounts payable, trade, $244,907; accrued payrolls, 
$83,014; employees’ war bond purchases and withholding tax, $47,318; 
miscellaneous accrued taxes, $59,087; reserve for Federal taxes on 
income and renegotiation of war contracts (after U. S. tax notes of 
$1,570,000), $334,470; reserve for contingencies, $50,000; capital stock, 
($5 par), $1,500,000; earned surplus, $4,264,180; total, $6,602,985.— 
V. 162, p. 667. 


Briggs & Stratton Corp.—Earnings— 


Period End. Sept. 30— 1945-—-9 Mos.—1944 1945—12 Mos.—-1944@ 








Net profit from oper... $2,590,001 $2,663,279 $3,366,599 $3,466,188 
Other inc. (ess misc. 
charges) 53,255 39,289 61,195 46,002 
Net profit before in- 
come taxes _ $2,643,256 $2,702,568 $3,427,793 $3,512.18) 
Fed. & Wis. inc. tax_- 499,000 500,000 657,600 652,000: 
Exc. profits tax (net) ~ 1,410,000 1,470,000 1,802,600 1,844,100 
ee crn $734,256 $731,968 $967,593 $1,016,089 
Earns. per com. share- $2.47 $2.46 $3.26 $3.42 


Provisions for depreciation and amortization included in the fore- 
going amounted to $119,478 for the nine months ended Sept. 30, 1946 
and $159,121 for the twelve months ended Sept. 30, 1945 as compared 
with $121,439 and $179,926 respectively for the corresponding periods 
of 1944.—V. 162, p. 980. 


Brooklyn Borough Gas Co.—Initial Dividend— 


The directors have declared an initial quarterly dividend of $1.10 
per share on the $4.40 cumulative preferred stock, par $100, payable 
Dec. 1 to holders of record Nov. 13.—V. 162, p. 1508. 


Buckeye Pipe Line Co.—Earnings— 











9 Months Ended Sept. 30— 1945 1944 
Transportation and other operating revenue... $5,781,408 $5,834,369 
Operating expenses and other charges__--..-- 4,325,528 4,161,709 

Gress prefit ......... cilia. aie aanleonal as $1,455,880 $1,672,660 
Interest income, etc..—--- ‘ Bae oan - 60,037 

Total income -_--~------ __.u----------- $1,503,006 $1,732,607 
Prov. for Fed. inc. & exc. profits taxes (less 

post-war refund) ~...-----.--<26-.-a-<s<s- 800,816 983,370 

ee ee ae ae ee Sree Satellite $702,190 $749,329 
Per share on 1,094,456 shares outstanding __--- $0.64 $0.68 


—V. 162, p. 667. 
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(Edward G.) Budd Mfg. Co.—Earnings— 


Period End. Sept. 30-— 1945—-3 Mos.—-1944 1945-——9 Mos.—1944 
Operating loss ~----- $3.436.697 *$1,536,776 $109,085 *$8,036,162 
Net loss after charges- +432,697 *280.776 *+368,915 "1,615,162 
Earns. per com. share Nil $0.66 Nil $0.64 

*Profit. +After tax adjustment and giving effect to the recovery of 
taxes under the carry back provisions of the tax law 

The company states that the loss in the third quarter of 1945 re- 
flects the termination of war production and expenses in connection 
with reconverting the plants to peacetime operation. It Is estimated 
that peacetime production will be several times the prewar volume. 

The company has a backlog of civilian production orders of $108.- 
246,900 for #li-rteel automobile bodies, stainless stee] railroad passenger 
equipment, highway truck trailer body assemblels, and other civilian 
products.—-V. 162, p. 452 


Budd Wheel Co.—Earnings— 


9 Months Ended Sept. 30 1945 *1944 1943 . 
Profit after charges $4.473,416 $4,557,744 $4,306,671 
Income and excess profit tuxe 3.474.900 3,619,700 3,420,800 

Net profit $996,516 $7938.044 $825,871 
Shares outstandin 985,258 965.258 965,258 
Earnings per common share $1.01 $0.97 $0.92 


* Adjusted 

Net profit for the quarter ended Sept 30, 1945 was $125,100 after 
charges and provision for income and excess profits taxes, equal to 
13 centS @ sSiiare This compares with $299,406 or 31 cents 4 shaic 
for the Sept. 30 quarter of 1344 V. 162, p. 452 


Buffalo Niagara Electric Corp.—To Issue Bonds— 
The corporation has filed with the SEC the following proposed 
transactions: : 

Buffalo proposes to issue and sell at competitive bidding $56,929,060 
first mortgage bonds and will apply the proceeds thereot, togethe: 
with other funds to be supplied by the company, to redeem $56,929,000 
ot funded debt issued or assumed as follows 
Buffalo Niagara gen. & ref. mtge., 3'2’. bonds, series C, 

due June 1, 1967 $14,348,000 
Buffalo Niagara gen. & ref. mtge., 3/4‘) bonds, series D, 

due Aug. 1, 19638 
Buffalo General Electric Co. gen. & ref. mige. gold bonds, 

series B 442%, due Peb. 1, 19%} 

Niagara, Lockport & Ontario Power Co. ist mtge. & ref. 

gold bonds, 5% series A, due April 1, 1955 
Salmon River Power Co. lst mtge., 5‘. gold bonds, due 

EE s* BI netics 1,456,000 


Accerding to the filing, the approval c{ the New York Public Service 
Commission will be obtained with respect to the issue and sale of the 
new first mortgage bonds. 

A hearing on the application will be held on Nov. 20, 1945. 

The corporation on Nov. 9 registered with the SEC $56,929,000 first 
mortgage bonds due Nov. 1, 1975. The bonds will be soid at com- 
petitive b.dding, the interest rate to be specified in the bid. Proceeds 
will be applied to the redemption of $56,929,000 outstanding bonds. 
Names of underwriters will be supplied by amendment.—-V. 162, p. 2267 


2,375,000 
20,000,000 


18,750,060 


Bush Terminal Buildings Co.—Earnings— 
(Excluding Bush House, Ltd. wholly-owned subsidiary) 


9 Months Ended Sept. 30-—— 1945 1944 
Revenue from rents and other services $2,959,868 $3,022,350 


Net after charges —_- 675,749 697,684 
Federal tax prov., net 350,739 359,307 
Profit on bond purchase sta 18,764 

Net profit _..-.. > $325,010 $357,141 


—V. 161, p. 2552. 


Butler Brothers, Chicago—-October Sales— 

Period End. Oct. 31— 1945—-Month—-1944 1945-10 Mos.-——1944 
Wholesale sales $10,004,046 $10,233,790 $84,542,082 $85,105,298 
Reta.) sales ...._. 1,040,413 1,525,087 14,207,876 12,888,406 





Combined sales ....- $11,650,459 $11,758,877 $96,749,958 $97,993,704 
—V, 162, p. 2142. 


California Water Service Co.—Preferred Stock Of- 
fered—Union Securities Corp. and associates on Nov. 14 
offered 77,546 shares of 4.4% cumulative preferred stock 
“Series C” (par $25) at $26.75 and dividend. 


Pursuant to the preterred stock conversion offer, which expired 
Nov. 9, the company has issued 61,454 shares of its 4.4% cumuiative 
preferred stock, ‘“‘series C,’’ to the holiers of a corresponding number 
of shares of its 6% cumulative preferred stock, ‘series A’’ and 
“Series B,’’ who surrendered their shares for conversion into series C 
shares. The remaining 77,546 series C shares of a total of 139,000 
shares regisiered with the SEC have been purchased by the several 
underwriters and offered to the public. 


The net cash proceeds to the company (before deducting expenses) 
of the 77,546 series C shares will be $26.25 per share, or an aggregate 
of $2,035,583, underwriting discounts and commissions will be 50 cents 
per share, or an aggregate of $38,773, and the price to the public 
will be $26.75 per share, or an aggregate of $2,074,356, plus accrued 
dividends from Nov. 15. Total underwriting discounts and commis- 
sions in respect of the issue will be $108,273, consisting of 50 cents 
per share in respect of the entire 139,000 series C shares and an addi- 
tional 50 cents per share (being the difference between the offering 
price and the price to the company) in respect ot the 77,546 series C 
shares to be purchased by the several underwriters. 


The company is advised that of the 77,546 series C shares to be pur- 
chased by the several underwriters 48,798 shares are to be delivered 
by the underwriters to cover sales made by them, prior to the expira- 
tion of the preferred stock conversion offer, (i) to the public at the 
offering price, and (ii) to certain dealers at the offering price, less a 
selling concession of 50 cents per share (out of which concession such 
dealers may reallow not exceeding 25 cents per share to members of 
the NASD). As to the remaining 28,748 series C shares to be purchased 
by the severai underwriters, the company is advised that the several 
underwriters are offering a portion of such series C shares to certain 
dealers at the offering price, less a selling concession of 50 cents per 
share (out of which concession such dealers may reallow not exceeding 
25 cents per share to members of NASD), that the several under- 


writers are oftering the remainder of such series 5 ; 
public at the offering price. oe 


. Sale of Common Stock—Pursuant to the offer to com- 
—e hog” yeeros which me peed at the close of business 
. 9, company accep subscriptions for an aggre- 
gate of 27,786 shares of its common slack at $30 per Tare. 
or an aggregate of $833,400, upon the exercise of the 
subscription warrants issued to the holders of its com- 
mon stock. 
Company has not yet determined whether to make a public or any 


other offering of the 1,362 shares of common stock which were not 
subscribed for upon the exercise of such subscription warrants. 


UNDERWRITERS—The underwriters and the percentage of unsub- 
seribed shares which each has agreed to purchase are as follows: 


Union Securities Corp.._ 15.617%; A. C. Allyn & Co., Inc.. 4.316 
Harris, Hall & Co., Inc.. 8.705 E. H. Rollins & Sons, 


Harriman Ripley & Co., __ ET aaa 
eee. «11966 Estabrook & Co......... _ 3.453 
Bivth & Co.. Inc. ____ 11.268 Elworthy & Co._..__..__ 2.877 
ee Peabody & Co... 8,705 Brush, Slocumb & Co... 1.438 
W. ©. aang 4 = oa ¥ — Davis, Skaggs & Co... 0.863 

eeks __ be Mason-Hagan, Inc. ____ 86: 
lee .Hitg’“son Corp... 8.703 vise ilactas — 


For further details see V. 162, p. 2011; V. 162, p. 2142. 


Campbell. Wyant & Cannon Foundry Co.—50¢ Div.— 


The directors on Nov. 14 declared a dividend of 50 cents per share 
on the common stock, payable Dec. 12 to no.ders of record Nov. 28. 
Distributions of 25 cents each were made on March 26, June 12 and 
Sept. 12, this year. Total payments in 1944 a!so amounted to $1.25 
per share.—V. 162, p. 2142. 


Canadian Pacific Railway—Tiaffic Earnings— 

Week Ended Nov. 7— 1945 1944 
Traffic earnings $6,091,000 $6,215,000 

V. 162, p. 2267. 


Cariboo Gold Quartz Mining Co., Ltd.—Earnings— 


Period End. July 31- 1945-3 Mos 1944 1945-—6 Mos.-—-1944 
Gross inc. less mineral 


tax & mint charges $98,331 $113,767 $235.176 $271,746 
Cost of production 121,407 128.925 277,181 282.554 

Cpcerating loss $23,077 $15,158 $42.005 $10,807 
Deprec. & depletion 27,214 27.703 58,360 59,424 

Net Icss $50,291 $42,861) $100,305 $70,232 

Wcerking capital at the end of the six-month period amounted to 
$392,129, as compared with $411,166 at the beginning of the fiscal 
year V. 162, p 4 

Carpenter Steel Co.—Earnings 

3 Mos. End. Sept. 36 1945 1944 1943 1942 
Net profit $336,241 $255,960 $303,374 $352.26] 
Karns per share on 

360.000 share $0.93 $0.71 $0.24 $0.92 

Atter provision of $417,690 for estimated Federal and State taxe 

After taxes determined on the basis of the 1942 tax law and aiter 
the setting up of an additional $300,000 reserve for undeterminable 
taxes and other contingencies 

Aiter provision tor taxes and $300,000 for the reserve of post-war 
adjustment of inventories and other contingencies: 

After provision for taxes and $150,000 for reserve for post-war ad- 


justment of inventory and other contingencie: ¥V. 162, p. 1635. 


Central Illinois Light Co.—Earnings— 


Period End. Sept. 30 1945-—-Month-— 1944 1945—-12 Mos 1944 
Gress revenue $945,647 $938,493 $12.811,605 $12,182,516 
Cperating expenses 404,762 490 249 5,611,126 4,986,464 
beprec. & emortization 128,500 126,500 1,542,000 1,540,500 
Provision for taxe 243,308 249 256 3,5786.021 3,581,361 

Gross income $169,077 $160,518 £2,080,457 $2,074,170 
Interest, etc., deduc 58,629 53,024 641.531 636,221 

Net income $110,447 $107,494 $1.438,325 $1,437,948 
Dividends on pfd. stk 41,801 41,801 501.605 501.606 


Balance $66,646 £937,319 $936,341 


V. 162, p. 1765. 


$65.692 


Central Hlinois Public Service Co.—Earnings— 


Period End. Sept. 30 1°45---3 Mos.—-1944 1945— 12 Mos.-—-1944 
Operuting revenues $4,.7.9,4°3 $4,627,341 $19,139,823 $18,341,530 
Oper. exps. aad taxes 3.872,282 2.685.230 15.371.885 14,573,680 

Nei oper. income $bv7 211 $942.111 $3,767,937 $3,767,849 
Other income (nev) 12.709 7,490 41.048 22,338 

Gross income SY¥U 4.92”U 3947.600 83.808.985 $3,790,187 
Int. and other deducts. 425,699 452,119 1,747,473 1,772,839 

Net income $444,221 $497,482 $2,061,512 $2,017,248 


V. 162, p. 2267. 


Central Louisiana Electric Co., Inc. (& Sub.)—Earns. 
‘Formerly Louisiana Ice & Electric Co.) 


Period Ended Sept. 30 1945—-3 Mcs 1944 12 Mos. ‘45 
Total operating revenues $619,295 $647.469 $2,108,237 





Purchased power ’ 40,955 41.846 139,511 
Operating expenses , 354.997 369,554 1,305,479 
Maintenance __ a 44.914 50,727 216,327 
Prov. for renew., replac. & retire. * 23,749 23,749 95.000 
Taxes—other than income taxes-__- 26.420 24,295 97,896 

Operating income ‘ $128,257 $137,295 $254,022 
Other income , 2,413 1,788 12,143 


Gross income , near $130.671 $139.084 $266,165 
Total income deductions 6.425 6,553 26.032 
Prov. tor Fed. & state inc. taxes Cr7,732 18.233 37,530 








$131,978 $114,292 
CONSOLIDATED BALANCE SHEET, Sept. 30, 1945 


ASSETS—-Capital assets, $3,095,977; investments and other assets, 
$1,907; cash, $149,981; temporary cash investments (U. S. Government 
securities, including accrued interest), $146,919; notes receivable ‘in- 
cluding accrued interest), $18,024; accounts receivable, $183.296; m»- 
terials and supplies, $101,994; prepayments ‘insurance, taxes, etc.), 
$33,656; deferred debits, $32,814; total, $3,764,568. 


LIABILITIES—First mortgage 3'2‘. bonds, series A, due Jan. 1, 1961, 
$570,000; 242% serial note (due April 1, 1946), $38,000; accounts pay- 
able, $105,672; customers’ deposits, refundable, $65.213; interest ac- 
crued, $9,042; state, local and Federal taxes accrued, $72,857; other 
accruals, $18,463; deferred credits, $18,655; total reserves, $1,197,622; 
common stock ($10 par), $700,000; premium on capital stock, $10,590; 
capital surplus, $476,206; earned surplus, $482,247; total, $3,764,568. 
—V. 162, p. 2267. 


Balance to surplus___ $202.603 


Certain-teed Products Corp.—Earnings— 
(Including Wholly Owned Subsidiaries) 

9 Months Ended Sept. 30— 1945 1944 
Sales ‘less freight, discounts and allowances)_ $17,749,283 $15,638,543 
Cost of gocds sold, selling, adm. & gen.-exps._ 15,358,826 13,919,755 
Deprec. (buildings, machinery and equipment)_ 499,105 480,967 
Depletion ‘gypsum and gypsite deposits)______ 10,217 8,798 





Operating profit 


$1,881,136 $1,229,023 
Other income ___-. 


348,614 277,679 





EE a NE a $2,229,750 $1,506,702 





Miscellaneous deductions ____.___________~_ Sica 57,130 40.740 
Cost of new plan of recapitalization_________- ii ee 
Cost of abandoned plan of recapitalization-_-_-. = = - ~---- 212,857 
Interest on sinking fund debentures___-_--__- 149,833 290,995 
Prov. for inc. & exc. pfts. taxes: United States_ 1,089,000 349,000 

I ak ace tien te, wandaedai ee co Sie pe ena is 114,784 114,775 
Appropriation to reserve for contingencies-___-~- | en sees 

I Ni deg 2 crt teeed tac Tae en cot gegen to tenot cieeio $694,364 $498,335 


More than 93‘ ($6,279,400 par value) of the shares of 6’- cumula- 
tive prior preference stock which the company had outstanding on 
July 1, 1944, have been exchanged pursuant to various offers of ex- 
change made by the company, the last of which expired on Sept. 10, 
1945. There are presently outstanding 4,579 shares of 6% cumulative 
prior preference stock, 12,134 shares of 4'2% cumulative prior prefer- 
ence stock and 1,619,999 shares of common stock. All dividend 
arrearages on the outstanding 6’ cumulative prior preference stock 
were cleared on Oct. 1, 1945. 

During the quarter just concluded, the company entered into a re- 
vised agreement with Celotex Corp. Under the revised agreement, 
Certain-teed will furnish Celotex with gypsum products on the de- 
creased basis provided for therein, during the balance of this year 
and will not be required to furnish any gypsum products to Celotex 
after Dec. 31. 1945. Certain-teed will furnish roofing products on a 
decreasing scale to Celotex until but not after Dec. 31, 1946. Thus 
Certain-teed is now relieved of the requirement that it make available 


to Celotex 25°: of its production through June 30. 1953. Increased 
return to Certain-teed on production furnished Celotex, pursuant to 
the revised agrement, is also provided for.—V. 162, p. 1383 


Century Ribbon Mills, Inc.—Earnings— 
CONSOLIDATED INCOME ACCOUNT “FOR 9 MOS. ENDED SEPT. 20 
‘Inciuding Century Factors, Inc.) 


Profit after charges $315,615 $248,123 $193,812 
Federz] taxes 123,000 90.000 70,000 

Net profit $192,615 $158,123 $123.812 
Preferred dividends cae 19,569 22.267 
Common dividends 45,000 " 
Balance surplus $147.615 $138.654 $101.545 
Earnings per common share $1.92 $1.38 $1.01 


On 106.000 shares outstanding 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1245 

ASSETS-—Cash in banks and on hand, $882,903; U. S. Government 
bonds (alter tax notes applied cgainst tax liability amounting to $14¢,- 
0.7), $102 882; accounts receivable. $1,786,014; cash surrender value 
life insurance, $37,038; inventcries testimated), $774,179; fixed asset 
‘after reserve for depreciation), $1,360,044: deferred assets, $36.928: 
total, $4.909.988 

LIAPILITIES Notes payable--banks, $80,000; accounts payable, $1.- 
567,590; nctes payable banks due 1947-1949), $240,090: reserve for 


con ingencie $25,000; common stock (100,000 shares n par), $2.- 
CO0u,G5 ipital surplus, $892,810; net operating profit, $164,587; total, 
$4,569 988 VY. 163; @. 2367 


Chain Store Investment Corp.—Earnings— 





3 Months End Sept. 30 1945 1944 1943 1942 
Incume $2.105 $5.674 $6.3°5 $4.249 
Expense 921 759 842 788 

Net inc. to curr. surp $7.174 $4,915 $6,013 — $3.452 
Preferred cividends 3.507 2,567 3,967 3,567 

The net profit from sale of securities for the quarter ended Sept. 30, 


1945, was $3,204, as against $3,658 in 1944 
COMPARATIVE BALANCE SHEET 





ASSETS Sep. 30, '45 Dec. 31. 44 
Cash . $10,047 $14,054 
Investments at cost 405,456 214.046 

Total : $415,502 $333.100 

LIABILITIES 
Reserve for taxe 5 * $23.957 $10,969 
Reserve for one year’s dividends on pfd. stock 14,263 14,268 
$6.50 preferred stock 219,500 219.500 
Common stock (10c par) 10,000 10,000 
Surplus P 147,773 78,3264 

Tota! $415,503 $333,100 


~V. 162 p 668 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Champion Paper & Fibre Co. (& Subs.)—Earnings— 

16 Weeks Ended- Aug. 19, °45 Aug. 15, ‘44 Aug. 15, 43 
“Net profit after all charges and 

ad ela ba a dated aida $527,044 $611,435 $664,334 
+Earnings per share on cominon $0.53 $0.73 $0.91 

*After deducting taxes of $1.271,105 in 1945, $1,650,000 in 1944 and 
$1,480,625 1n 1943. +*tOn 550,000 common snares.—-V. 162, p. 2012. 


Checker Cab Manufacturing Corp. (& Subs.)—Earns. 


9 Mos. Ended Sept. 30— 1945 1944 1943 1942 
Net profit alter exp. $191,548 $325,920 $408,670 $38,504 
Federal income taxes_- 76,628 130,176 161.227 15.469 


Net profit $114,920 $195,744 $247 443 $23,035 
*Earns. per com. share $1.06 $1.81 $2.28 $0.21 
*On 108361 shares For the quarter ended Sept. 30, 1945, net 
profit after taxes was $49,125 or 45 cents per share. com»ared with 
$5,138, or 5 cents per share in like period of 1944.—-V. 161, p. 1993. 





Chicago Railway Equipment Co.—Earnings— 


Quarter Ended Sept. 30— 1945 1944 
Net profit after cnarges and taxcs = $51,425 $95,581 
—V. 160, p. 2755. 


Chicago Rock Island & Pacific Ry.—Plan Ordered Sent 
to Creditors-— 


The Interstate Commerce Commission has ordered the reorgani- 
zation plan it has approved for the Rock Island submitted to 
creditors. Ballots will be mailed to the creditors ent.tied to vote on 
or about Nov. 23. ° 

Eleven of the 26 classes of creditors will be entitled to vote, ac- 
cording to the I.C.C. 

For purposes of certification of results of the balloting, the I1.C.C. 
ordered that the St. Paul & Kansas City Short Line RR. first mort- 
gage 4'2% bonds, where payable in British pounds sterling be 
deemed to have been converted into bonds payable in United Siates 
dollars at the rate of $4.85 per pound sterling.-—V. 162, p. 2143. 


Chicago South Shore & South Bend RR.—Earnings— 











8 Months Ended Aug. 31— 1945 1944 
Total railway operating revenues_-_--------~-- $4,049,093 $3,674,568 
Railway operating expenses, rents and taxes- 3,662,877 3,278,800 

SR) ME no wanes enna tae a keen $386,216 $395,768 
Other income --_------ hase ii Soins be ap area icp eg 51,283 34,974 

De ite ince hae a eee tneeseeanae ue $437,499 $430.742 
—V. 162. wm. 220. 

City Ice & Fuel Co.—Earnings— 

@ Months Ended Sept. 30— 1945 1944 1943 
Profit after charges__---------- $7,599,843 $8.248.369 $6,852,424 
Fed. and Can. income taxes---- 5,235,078 5,672,020 4,432,012 
Provision for contingencies--_.---- = _------ 200,000 250,000 

fo eee hese $2,364,765 $2,376,349 $2,170,412 
Number of common shares-_------- 1,150,176 1,150,176 1,150,176 
Barnings per share. .....-....--- $2.05 $1.57 $1.39 
—V. 161, p. 1653. 

City Investing Co.—Earnings— 

Quarter Ended July 31— 1945 1944 
Net profit after charges and taxes $106,361 $43,562 
Earnings per common share__---.--------~--- $0.53 $0.14 


—V. 162, p. 1765. 


Columbia Pictures Corp. (& Subs.)—Earnings— 








Years End. June 30-—- 1945 1°44 1943 1942 
Profit after charges... $3,474,656 $6,.235.460 $5,481,843 $2,775.276 
Federa) taxes __-_---- 1,529,688 4,229,625 3.679.563 1,163.617 

oe $1,945.168 $2,005 835 $1,802,280 $1,611,659 


Earnings per com. share $4.43 $4.89 

The balance sheet as of June 30, 1945 shows current assets of 
$24.960.175 and current labilities of $3,244,758. resulting in working 
capital of approximately $21,715,000.—V. 162, p. 228. 
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Commercial Credit Co. (& Subs.)—Earnings— 
Period End. Sept.30— 1945—3 Mos.—1944 1945—9 Mos.— 1944 


$ $ $s $ 
Gross receiv. acquired_ 103,337,921 105,171,864 332,138,094 365,074,236 








Gross insur. premiums 3,826,628 4,396,412 12,012,795 13,642,018 
Net sales of mfg. subs. 12.921.278 18038.994 49,649.423 58,405,836 
ee! 1,236,505 1,382,707 4,076,747 4,422,766 
No. of common shares 1,641,473 1,641,473 1,841,473 1,841,473 
Earnings per share___ $0.60 $0.68 $2.00 $2.19 

*After charges and Federal income taxes.—V. 162, p. 22638. 

Commercial Solvents Corp.—Earnings— 

Period End. Sept. 30— 1945-—3. Mos.— 1944 1945—-9 Mos.—1944 
Profit bef. Fed. taxes $1.966.489 $2,579,327 $6,541,838 $6,303,255 
Federal income & exc. 

profits taxes - 1,426,300 1,777,200 4,752,000 4,343,700 
: *Net profit aciababarta $540,189 $802,127 $1,789,838 $1,959,555 
Earnings per share $0.21 $0.30 $0.68 $0.74 

*On 2.636.878 shares of common stock. *Subject to renegotia- 
tion.—V. 162. p. 565. 


Commonwealth Edison Co.—Wecekly Output— 


Electric:ty output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Nov. 10, 


1945, showec a 7.2‘, deerease from the corresponding period last 
year. Foillow:ng are the kilowatthour output totals of the past four 
weeks and percentage comparisons with last year: 

Week Endec— 1945 1944 “+ Decrease 
Nov. 10 183,413,000 197,623,000 7 
a ioc btoee 180,917,000 193,281,000 6.4 
i ae 181,30700 191,253,000 5.2 
Oct. 20 wens 175,137,000 190,705,000 7.9 


—V. 162, p. 2268. 


‘ Commonwealth & Southern Corp—Decides to Modify 
Plan— Justin R. Whiting, President issued the following 
statement: 


A special meeting of the board of directors of the corperation was 
held Nov. S to consider the action to be taken as a result of the 
order of the SEC dated Nov. 1, 1945, as to the elimination from 
the recapitalization plan of the provision for a stockholders’ meet- 
ing. Executives of all the Commonwealth operating companies were 
present. It was the opinion of the beard that the conditions of 
the operating ccmpanies and of general business in the territory 
they serve 2s well as security values have so changed since Novem- 
ber, 1943, when the compromise agreement was made between various 
groups cf stockholders of the company which resulted in the amended 
85‘, -15’%, plan that, in the opinion of the board, that plan should 
be modified. 

The directors, therefore, decided to file modifications to the plan. 
These mcdifications do not change the proposed recapitalization of 
Commonwealth to a single class of common stock, nor the immediate 
divestment by Commonwealth of the stocks of the northern operating 
companies. They do, however, provide a method by which the com- 
mon stockholders will have five years to acquire the stocks which 
the preferrec stockholders would receive under the 85% -15% distribu- 
tion, at a price equal to the redemption price of the preferred stock, 
viz.; $110 per share, plus accrued and unpaid dividends. 


This result is accomplished by the creation of a deposit agree- 
ment to terminate within five years or earlier as provided in the 
modified plan. There will be delivered to the trustee under such 
agreement all of the stock of the northern operating companies and 
the new common stock of Commonwealth, which will change its 
name to the Southeastern Power Holding Corp. and retain the stocks 
of the Southern operating companies. 

The preferred stockholders will receive against the surrender of 
their preferred stock $4.50 per share in cash and _ participation 
certificutes “A."' which will entitle them to receive either their full 
redempticn price or, at the end of five years, 85’. of the deposited 
shares. 

The common stockholders will receive participation certificates *‘B,”’ 
which will give them an opportunity, by paying the full redemption 
price, to acquire the 85’. of the shares allocated to the preferred 
stock. In any event, at the termination of the trust the common 
Stockholders will be entitled to 15’, of the deposited shares. 


There is a further provision that. at any time the holders of par- 


ticipation certificates *‘A’’ and “‘B,"’ representing the same percentage 
of preferred s‘ock and common stock surrendered, may, by the sur- 
render of their participation certificates, receive all the deposited 
Shares to which said certificates would be entitled upon the termi- 
nation of the Depcsit Agreement. 

For the Getails as to how this is accomplished, one must examine 
the modifecd plan. an outline of which was filed Nov. 9 with the 
SEC. The Deposit Agreement will further provide that the +srustee 


may only vote the shares deposited with it as directed by the holders 






of participation certificates. Dividends paid to the trustee on de- 
posited shares will be distributed, after the payment of expenses, 
quarterly the holders of the participation certificates for the 
duration of the trust at an 85% -15% ratio. 

Application will be made to list on the New York Stock Exchange 
the participation certificates “A and “B.”’ On condition ‘that the 
modifications are approved by the Commission. no stockholders’ meeting 
will be held thereon. 

In addition to the foregoing action, Mr. Whiting stated that a 
dividend on the preferred stock of Commonwealth & Southern of 


$1.50 per share was declared by the board of directors Nov. 9, sub- 
ject, however. to an order of the Securities and Exchange Commission. 
The payment is proposed to be made on Jan. 2, 1946, to the holders 
of stock Dec. 7. 1945. 


Stockholders Seek Writ— 
Holders of the common stock of 
Alfred J. Snyder and Elizabeth C 
William H. Brantley Jr., of 


the Corporation, represented by 
Lownsbury of Philadelph.a and 
Firimingham, Ala., filed Nov. 13 in the 
U. S. Supreme Court a petition for a writ of certiorari. This action 
relates to ihe right of stockholders to a review in the U. S. Circuit 
Court of a procecding before the SEC in connection with the com- 


pany’s plan of reorganization 

Mr. Snycer explained that the action had been planned prior to 
the company’s announcement last week of inodification of the plan 
and should not be construed as a criticism of the company’s pro- 
posal. 

Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this ccrporation adjusted to show general business conditions of 
territcry served for the week ended Nov. 8. 1945, amounted to 
240,222,082 <s compared with 257,703,749 for the corresponding week 
in 1944, a cecrease of 17,379.667 or 6.74’. .—V. 162, p. 2268. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company cn Nov. 14 announced that System output of elec- 
tricity ‘electricity generated and purchased) for the weck ended Nov. 
11. 1945, smounting to 176,200.060 kwh., compared with 174,500,000 
kwh. for the corresponding weex of 1444, an increase of 1.0’, Local 


distribution cf electricity amountec to 17£,806,060 kwh., compared with 
169,700.000 kwh. ior the ccrrespording week of iast year, ar increase 
of 3.6’. .—V. 162. p. 2268. 


Consolidated Electric & Gas Co.—Plans Loan to Retire 
6% Bonds— 

The comparnyv has applied to the SEC for permission to borrow $14.- 
00C,000 from banks on a short term basis at 2%4’.. The funds will 
be used to help retire the company’s slightly more than $14,000,000 
of collateral trust 6% bonds of 1957 and 1962. 

Company proposes to pay the 3’, premium on the 
which comprises the bu'k of the debt cutstandinz. 
sum. the cos: 
the balance of 
resources.—V. 


1962 maturity, 
Including this 


of the redemption will slightly exceed $15.000,0C0 and 
the amount 
162, p. 


necessary will be drawn from treasury 


2268. 





Consolidated Gas, Electric Light & Power Co. of Balt. 
—Earnings— 
Period End. Sept. 30— 


1945—-3 Mos.— 1944: 1945—12 Mos.—1944 




















Electric oper. revenues. $9,982,584 $9,910,894 $41,809,937 $40,461,381 
Gas oper. revenues_- 2,455,302 2,401,992 12,334,705 11,928,510 
Steam heat’g cper. revs. 68,620 66,925 1,078,284 1,069,288 
Total oper. revenues_ $12,506,508 $12,379,812 $55,222,927 $53,459,179 
Operating expenses __-- 6,787,454 7,712,424 31,377,700 31,350,444 
Deprec. & amortization 1,517,278 1,546,532 6,263,812 6,015,360 
Taxes oes 2,245,995 1,340,765 8,475,774 6,903,070 
Operating income_-_ $1,955,779 $1,780,089 $9,105,639 $9,190,305 
Other income___-_---- 168,331 164,937 668,689 640,746 
Gross income____--. $2,124,110 $1,945,027 $9,774,328 $9,831,051 
Interest & amortiz. of 
of premium on bonds 568.952 596,488 2,303,561 2,386,125 
Other deductions_-____~ 41,064 41,854 672,324 748,270 
Net income_______-_ $1,514,094 $1,306,684 $6,728,442 $6,696,655 
Earns. per com. share- $1.02 $0.85 $4.73 $4.64 


—V. 162, p. 1637. 


Consolidated Laundries Corp.—Earnings— 


9 Fiscal Periods Ended— Sept. 8, '45 Sept. 9, '44 Sept. 11, "43 
<. +... ana See $343,893 +$586,424 $75,095 
Earnings per share_____- armieras $0.98 $1.63 $1.16 


*After providing for all charges, including depreciation, interest and 
taxes. tIf the loss on sale of a discontinued plant which was charged 
direct to earned surplus in the first quarter had not been deducted 
in computing the taxes, the net profit would have been $491,072, or 
$1.35 on the common stock after preferred dividend requirements.— 
V. 162, p. 1637. 


Consolidated Railroads of Cuba (& Subs.) —Earnings— 























Years Ended June 30— 1945 1944 1943 1942 
Ry. oper. revenues_-__-_- 318,666,689 $17,920,414 $13,938,946 $8,883,144 
Ry. oper. expenses__-___ 12,519,898 10,882,239 8,571,880 5,925,117 
Railway tax accruals__ 1,327,730 1,662,783 1,606,179 524,055 

Ry. oper. income____ $4,819,061 $5,375,392 $3,760,887 $2,433,972 
Net rents sas ida Rial ive 265,311 238,278 264,332 130,686 

Net ry. oper. income. $5,084372 $5,613,669 $4,025,219 $2,564,658 
Other income --___- 181,216 227,260 358,596 410,734 

Total income ____-- $5,265,588 $5,840,929 $4,383,815 $2,975,392 
Miscell. deductions 318,947 337,357 382,602 198,074 
Pized charges......... 359,285 377,360 401,800 428,370 
Int. on funded debt, . 

contingent. interest_. 601,283 654,541 697,832 745,608 

Net income_________. $3,986,072 $4,471,671 $2,901,581 $1,603,340 

CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS-- 1945 1944 
$ $ 

Investment in road and equipment Bbc 92,623,065 91,957,018 
Miscellaneous investments in physical property 457,993 458,241 
Maintenance and equipment fund, cash oe 6,000,000 6,000,000 
Other investments ___.__._-_-.-- ; Seiten 99,295 109,600 
Cash Se gis eae 5,015,664 6,497,293 
Segregated cash _ aa ieee ‘ 3,427,552 1,764,416 
Special deposits -_-___ tN ; 550,419 483,321 
Loans and bills receivable_ 401,459 271,796 
Traffic and car service balances receivable 584,585 516,008 
Due from agents, conductors and term. super- 

intendent ‘met? __-- : : . 163,623 320,810 
Miscellaneous accounts receivable 31,915 41,654 
*Materials and supplies_____~_ 1,238,846 1,191,555 
Rents receivable __--_-- : ats 307 307 
Due from the Govt. of Cuba, net balance 2,506,280 1,770,398 
Deferred assets ; Z 372,625 247,457 
Unadjusted debits 348,280 387,269 

Total ee 113,821,910 112,017,142 

eee 

LIABILITIES— 

Cuba RR. 67 non-cum. pfd. stock ($100 par) _ 10,000,000 10,000,000 
6G‘, cum. pfd. stock «$100 par)______~--- om 30,307,563 30,307,562 
Common stock ‘400,000 no par shares) _-_- . 9,495,547 9,495,547 
Long-term debt __--~- rates incpiincninectunn tte cae 
Loans and bills payable , : se ia secaak 50,000 
Traffic and car service balances payable__- 1,164 1,655 
Audited accounts and wages payable 407,472 374,717 
Miscellaneous accounts payable 371,274 346,499 
Interest matured unpaid-_- _ ; 1,142,503 898,682 
Unmatured interest accrued__— — seal 678,303 738,668 
Accrued tax liability ‘ 1,676,294 2,021,491 
Funded debt mat. and mat. within 1 year 3,863,924 2,358,535 
Other long-term debt matured and maturing 

within one year , 10,951 10,763 
Sundry accruals 471,118 384,290 
Deferred liabilities 59,373 49,165 
Unadjusted credits 24,072,111 24,236,344 
Surplus 3,530,793 Dr719,231 

Total . 113,821,910 112,017,142 

*Less reserves of $310,523 in 1945 and $305,375 in 1944.-V. 161, 
p. 2329. 


(The) Cross Co.—Preferred Stock Offered—Offering 
of 60.000 shares of 5‘+% cumulative convertible pre- 
ferred stock ($10 par) was made Nov. 9 by F. H. Koller 
& Co., Inc. The stock was priced to the public at $10 
per share. 

The new preferred stock is convertible at any time into 1% shares 
of common fer each shere of preferred. The preferred stock may be 
redeemed on 60 days’ notice at $10.50 per share plus unpaid dividends. 

COMPANY—The company, having its principal executive offices at 
3250 Bellevue Ave., Detroit 7, Mich., was incorp. in Michigan on 
April 13, 1954, under the name of Cross Gear & Machine Co. Subse- 
quently on Jan. 19, 1944, the present name was adopted. 


Upon organization in 1934, the company acquired most of the 


assets of che Cross Gear & Engine Co., which went into receivership 
in 1932. The predecessc:1 company was founded in 1898 by Milton 
O. Cross, Sr., and criginaliy engaged in the business of designing 
and building gasoline and marine engines, being one of the first 


organizations to build valve-in-head engines. 
a'so supplied gear unit» and transmissions for Chevrolet and other 
leaders in the automotie industry until motor car manufacturers 
Started to produce their own end then the predecessor company con- 
centrated its activities on manufacturing gear chamfering machinery 
—-machinery for removing the snarp edges and generating the correct 
form on the ends of gear teeth to insure proper meshing. Gear 
chamfering is a specivlized and independent gear manufacturing 
operation, is separately performed and is different from the several 
other gesr cuiting operations incidental to gear manufacturing. Cross 
gear chamfering machines range in price from $3 750 to $12,000 each, 
depending upon size snd model. 


The company since its organization has been engeged in menu- 
facturing—-in additicn to gear chamfering machines—other specialized 
machine iools anc does rot engage in the manufacture of standard 
machine tools as the term is commonly understood. 


Prior to the war, the sale of gear chamfering machines reprevented 
approximately 75‘- of tne company’s gross dollar sales, the balance 
being attributab'e to the sale of special machinery. During the war 
period the company’s sale of special machinery increased until in 
1943 and thereafter it accounted for approximately 75% - of the com- 
panv’s gross sales whi'e the sale of vear chamfering machines repre- 
sented approximately 25” thereof. This chanze was due primarily to 
the fact that orders for the war effort related mostly to special 


The predecessor company 


machinery; the dollar sales of chamfering machines increased but not 

to an important extent and the other sales increased sharply. 
CAPITALIZATION—AS at Sept. 25, 1945 the company’s capitalization 

was as follows: 


Authorized. Outstanding 
Common stock (par $1)____-------~--- 600,000 shs. 239,030 shs. 
54% cum. conv. pfd. stock (par $10) 100,000 shs. None 


At a special meeting. of the stockholders held Aug. 22, 1945, the 
articles of incorporation were amended to eliminate the 7% cumula- 
tive convertible preferred stock, and to increase the authorized capital 
stock to 600,000 shares of common stock (par $1), and 100,000 shares 
of 5'%‘- cumulative convertible preferred stock (par $10). 


SUMMARY OF SALES AND EARNINGS 


Federal * 

Year Ended Net Taxes on Net —Cash Divs.— 

Sept. 30— Net Sales Profit Income Proiit Pfd. Com 

1942 $1,112,199 $164,187 $111,000 $53,187 $714 $8,500 

SE an aides 1,540,793 191,839 138,161 53,678 5,140 8,500 

1944 _ cans 1,638,3S2 *36,147 *34,450 *1,697 6,790 sie 

1945 (9 Mos.) 7,121,218 862,920 659,000 203,520 2,039 35,303 
*Loss. 


The annual dividend requirements on the 60,000 shares of preferred 
stock now offered are $33,000. 


NOTE—During the fiscal years 1942-44 and the nine months ended 
June 30, 1945, the company was exclusively engaged in the production 
of war materials; the company now has no war orders. 


STOCK PURCHASE WARRANTS—At a special meeting of stock- 
holders heid Aug. 22, 1945, the officers and directors were authorized 
to issue 60,000 stock purchase warrants at a price of 5 cents each, 
giving the holders of each warrant the right to purchase one share 
of the common stocke at $5 per share, for a period of three years 
from and after the date of issue thereof, or ai $4.50 per share for 
a period of one year, at $5 per share during the second year, and 
$5.50 per share during the third year from date of issue of the 
warrants. 


Company proposes to issue and sell to the underwriter one warrant 
(giving the right to purchase ene share of common stock at $5 per 
share for a period of three years from the date of issue of the war- 
rant) in respect. of each share of 542% cumulative convertible pre- 
ferred stock sold by the underwriter at a price of 5 cents per warrant. 
Warrants will all be issued end dated as of the date on which all of 
the 542 cumulative convertible preferred stock shall have been sold 
by the underwriter, or the date on which the underwriting agreement 
is terminated, whichever date shall be the sooner. 

It ail 60,000 shares of preferred stock are sold, 60,000 warrants 
will be issuable and all will be dated as of the date of sale of the 
final shares of preferred stock. Should less than all the preferred 
stock be sold, the total number of warrants issued wiil be equal the 
number of shares of preferred stock sold, and such warrants will be 
dated as of the date of termination of the underwriting agreement. 

Of the 60,009 stock purchase warrants which may be issued if all 
the 60,000 shares of preferred stock are sold, a maximum of 33,000 
warrants are being offered for sale at the present time. The 33,C00 
warrants consist of a maximum of 30,000 warrants that may be 
purchased from the underwriter at 5 cents per warrant by certain 
selected dealers, and 3,000 warrants which may be purchased from 
the underwriter at 5 cents per warrant as part of a finder’s fee. 
A minimum of 27,000 stock purchase warrants retained by the under- 
writer, plus such warrants in eddition thereto as the underwriter 
may not resell to selected dealers or may otherwise acquire from 
time to time, are not now offered and may only be offered by the 
underwriter ir the future upon certain terms and conditions. 


PURPOSE—-Net proceeds to be yeceived by the company from the 
sale of the 5%‘; cumulative convertible preferred stock and stock 
purchase warrants (estimated at $531,000 without allowing for ex- 
penses estimated at $20,300 pavable by the company in connection 
with the issuance of the securities now offered and exciusive of a 
sum estimated not to exceed $5,000 which the company has agreed 
to pay the underwriter in reimbursement of certain expenses) are 
to be used for additional working capital. 

Proceeds to be received from exercise of warrants cannot now be 
determined. Within three years the company may receive a total 
of $300,000 and if such amount or a substantial part thereof is 
received the company expects to apply part thereof to redemption 
of preferred stock and part to working capital.—V. 162, p. 1638. 


Cuba Northern Rys.—Annual Report— 


Wilfred J. Brown, President, on Oct. 4 said in part: 

Since the adoption in 1940 of the new Cuban Constitution, con- 
taining certain moratoria provisions, the company has achieved the 
following with respect to its debt reduction program to June 30, 1945: 
$1,935,667 has been expended for amortization of bonds deposited 
under the Procedure for Deposit; $21,391 has been expended and 
$132,516 has been placed on special deposit for amortization of 
undeposited bonds under the Transitory Provision of the Cuban Con- 
situation; $705,000 principal amount of first mortgage bonds and 
$1,586,000 original principal amount of deposit receipts therefer were 
acquired pursuant to condonatiocn agreements and cancelled or held 
for cancellation at an aggregate cost of $905,488; and $32,017 has 
been set aside for amortization of bonds not deposited under the 
Procedure for Deposit, when and as such bonds are deposited. Thus, 
cash funds have been expended or set aside to reduce the company’s 
outstanding funded debt in this period from $16,766,000 at June 30, 
1940 to $12,353,409 at June 30, 1945, a total amount of $4,412,591, 
of which $164,533 represents the funds set aside or placed on special 
deposit as previously stated. 

At the close of business Oct. 4, 1945, $13,235,500 original principal 
amount of the company’s first mortgage bonds were deposited under 
the Procedure for Deposit. This represents 91.4% of the total bonds 
outstanding at that date. 

The time within which the company’s first mortgage bonds may 
be deposited under the Procedure for Deposit has been extended by 
action of the board of directors to July 1, 1946. 


INCOME ACCOUNT FOR YEARS ENDED JUNE 30 
(Including Compania de Fomento du Puerto Tarafa) 

















1945 1944 1943 1942 

Ry. oper. revenues $4,040,050 $3,796,338 $2,218,230 $2,096,793 
Ry. operating expenses 2,445,815 2,343,311 1,770,066 1,440,850 

Net rev. fr. ry. oper. $1,594,236 $1,453,027 $448,163 $645,943 
Railway tax accruals-. 243,770 230,136. 114,422 62,459 

Ry. oper. income $1,350,466 $1,222,891 $333,742 $593,484 
Net rents -. ore 250,305 242,497 203,592 87,647 

Net ry. oper. income. $1,600,771 $1,465,387 $537,333 $681,131 
Other income ia 10,708 17,099 44,007 98,274 

Total income -. "$1,611,479 $1,482,487 $581,341 $779,404 
Miscell. deductions- - 45,890 63,584 56,450 22,135 
Fixed charges é ’ 141,989 149,968 163,887 181,554 
Int. on funded debt— 

contingent interest 251,431 265,610 287,182 311,253 

Net income . _ $1,172,169 $1,003,324 $73,822 $264,461 

COMPARATIVE BALANCE SHEET, JUNE 30 . 

ASSETS— 1945 1944 
Investments in road and equipment___-_---.--- $27,608,497 $27,994,365 
Other investments - Piso Fanieccad ; 203,241 209,151 
CY ives cn ache SS See ogee 2,693,131 2,204,701 
Segregated cash - Si a ps a ar cca oiblaet S 102,609 87,834 
Epecial deposits Sa Pe ere : 204 425 174.650 
Loans and bills receivable__...--------------- 132,739 78,835 
Traffic and car service balance er Sth pies 61,736 37,145 
Due from agents, conductors & terminal super- 

intemdents (net) —..-2-26.-- 66 <2 nce 29,252 110,196 
Miscellaneous accounts receivable - naareaeees 10,175 18,423 
Materials and supplies tless reserve $33.3: n : 

1944 and $28,129 in 1945)...--._----------- 203,849 146,940 
Due from affiliated companies._--_-_----- poietic 20.625 , ‘ 
Deferred assets ------- ain ardin gi thw wate ees ere 7,508 486 
Unadjusted debits —__....-- 4-04. - 220 se sseseee 53,100 308 





Total 
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$14,000,000 $14,600,000 
12,243,965 12,959,954 
424,573 — 


LIABILITIES— 
Capital stock ($100 par) 
Long-term debt 
Due to the Government of Cuba___----------- 
Traffic and car service balances payable_----- me .. 
Audited accounts and wages payable__------ ; 44, 
Interest matured unpaid 
Uanmatured interest accrued 


Punded debt matured & matur’g within one year 

Other long-term debt matured and maturing 
within one year_._...------ 

Gundry accruals 

Due to affiliated companies --- 

Deferred liabilities 

Unadjusted credits _.___. 

Marned deficit ______._-_ 


Er 
=~Y. 162, p. 7. 


Cuban-American Manganese Corp.—Earnings— 

Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—-9 Mos.-— 1944 
*Net profit $191,591 $37,762 $437,222 $229,617 
Barnings per com. share $0.20 $0.04 $0.46 $0.24 

*after all charges including depreciation, depletion and reserve for 
taxes amounting to $233,000 and $52,000 for the quarter ended Sept. 
30, 1945 and 1944 respectively and $534,000 and $318,000 respectively 
for the nine months of 1945 and 1944.—V. 162, p. 780. 


Cuba RR.—Annual Report— 

Wilfred J. Brown, President, said in part as follows: _ 

Since the adoption in 1940 of the new Cuban Constitution, con- 
taining certain moratoria provisions, the company has achieved the 
following with respect to its debt reduction program to June 30, 1945: 
$2,643,326 has been expended and $37,383 has been placed on special 
deposit for amortization of bonds deposited under the Procedure for 
Depo.it; $692,000 principal amount of first mortgage bonds and 
$626,000 original principal amount of deposit receipts therefor were 
acquired pursuant to condonation agreements and cancelled at an 
aggregate cost of $640,712; and $2,463,023 has been set aside for 
amortization of bonds not deposited under the Procedure for Deposit, 
when and as such bonds are deposited. Thus, cash funds have been 
expended or set aside to reduce the company’s outstanding funded 
debt in this period from $22,712,000 at June 30, 1940 to $16,250,268 
at June 30, 1945, a total amount of $6,461,731, of which $2,500,405 
represents the funds set aside or placed on special deposit as pre- 
viously stated. 


4,831,592 
_. $31,330,898 $31,169,679 


6,121,820 





PROCEDURE FOR DEPOSIT 


The following bonds were deposited under the Procedure for Deposit 
at the close of business Oct. 4,° 1945: 
of Total 
Bonds 
Outstanding 
*41.2 
88.6 


Original Ye 
Principal 
Amount 
$5,392,000 
3,545,000 


means Ghertenge bonds........--..-- 
Improvement and equipment bonds_.- 
First lien and refunding bonds, series A 3,158,400 96.1 
First lien and refunding bonds, series B 956,000 94.5 


*If $6,068,000 of bonds believed to be subject to restrictions on 
fnternational movements of securities were excluded from the total 
bonds outstanding, the bonds deposited would represent 76.7% of 
the remainder. 

The time within which bonds of the above issues may be deposited 
under the Procedure for Deposit has been extended by action of the 
eard of directors to July 1, 1946. 

Amendment No. 1 to the Procedure for Deposit became effective on 
Woy. 13, 1944. The amendment provides that on each $1,000 original 
principal amount of first mortgage bonds deposited under the Pro- 
cedure for Deposit, an additional $156.28 be paid on account of 

neipal on Jan. 1, 1945. Semi-annual payments will be continued 

inning July 1, 1945, and if the Procedure for Deposit is carried 
out, the original principal amount of the first mortgage bonds will 
Ihave been paid in full by Jan. 1, 1965, instead of by Jan. 1, 1970, 
as originally contemplated. 

There are many first mortgage bondholders who have not as yet 
deposited their bonds, not because of their unwillingness, but because 
of their inability to do so in view of war conditions. Until recently, 
tthe company could not even communicate with bondholders who are 
residents of certain foreign countries. It is believed that $6,068,000 
principal amount first mortgage bonds are held by residents of such 
foreign countries, of which it is estimated that in excess of $5,000,000 
ere held by residents of The Netherlands. 

In the last few months, discussions have been had with rep- 
Fesentatives of The Netherlands Embassy. The representatives of 
The Netherlands Embassy requested the company to provide assur- 
ance that for a reasonable period of time the right of deposit under 
the Procedure for Deposit would remain open, that United States 
funds would be available for all holders of first mortgage bonds 
who might wish to deposit them, and that such United States funds 
would be available free of the risks of future tax laws, rulings and 
Westrictions not imposed by the United States or the laws of the 
countries where such holders reside. The representatives of The 
Wetherlands Embassy made it clear that they were not approving 
or disapproving either the provisions of the new Cuban Constitution 
or the program that has been followed by the company in con- 
mection with the Cuban moratoria laws, but that the sole purpose of the 
representatives of The Netherlands Embassy was to make arrange- 
ments whereby the residents of The Netherlands would not be preju- 
diced by their failure to have acted, due to conditions over which 
they had no control, and each holder resident in The Netherlands 
would be in a position to determine whether to deposit or not as 
@ach such holder deemed in his own best interest. 

The company is making arrangements to meet the requests of the 
representatives of The Netherlands Embassy, which arrangements 
when completed will be for the benefit of all holders of undeposited 
first mortgage bonds wherever resident. 


COMPARATIVE INCOME ACCOUNT, YEARS ENDED JUNE 30 


1945 1944 1943 1942 
Ry. oper. revenues_____ $13,647,883 $13,515,915 $11,720,716 $6,786,351 
Ry. operating expenses_ 9,342,773 8,119,840 6,793,064 4,473,276 





Net revenue from ry. 
operations _- 
Ry. tax accruals 


$4,305,110 
1,011,510 


$5,396,075 
1,378,290 


$4,927,652 
1,491,219 


$2,313,075 
461,596 





Ry. oper. income 


$3,293,600 
Wet rents _._.._____ 


$3,436,432 
Cr15,006 


Cr60,741 


$4,017,785 
Dr4,219 


$1,851,479 
Cr43,039 





$3,497,173 
314.635 


Net ry. oper. income 


$3,308,606 
Other income 


149,834 


$4,013,566 


$1,894,518 
193,933 


297,008 





' Total income 
Miscell. deductions__ 
Fixed charges _.____ 
Ent. on funded debt— 
conting. interest____ 


$3,458,440 
269,957 
218,624 


$4,207,500 
268,902 
228,764 


$3,811,808 
326,052 
239,465 


$2,191,527 
174,294 
246,864 

413,329 


434,335 


_ $2,617,367 $3,318,175 $2,832,962 $1,336,014 
BALANCE SHEET, JUNE 30 
ASSETS— 


Invesiments—-road and equipment_____ 
@ther investments _ 
Cash 


352,492 391,658 





Net income 


1945 1944 
.~ $64,880,360 $63,826,387 
6,782,993 6,783,241 
1,604,409 3,737,407 
3,324,943 1,676,582 
345,985 308,671 
265,826 188,926 
508,788 470,523 


Searconted cash __ 
Spec eposits 
Loans and bills receivable__ Ss ae 
‘Bratiic and car service balances receivable.___ 
Due from agents, conductors and terminal 
superintendents inet) _...- 
Miscellaneous accounts receivable__ ae 17,648 
‘Materials and supplies __ BB Sn aik 987,943 
i : tes "307 
from affiliated companies 48,671 
Saneres’ saenent of Cuba (net) 2,924,345 
as eee ee meee =~ we 359,490 237,749 
Wnadjusted debits __... a 284,978 318,772 


_ Total ------_---__-________________________" $82,468,613 $81,056,526 


131,925 


1,020,018 
307 
35,899 
2,229,797 


LIABILITIES— 
6% non-cum. preferred stock ($100 par) 
Common stock (700,000 shares, no par) 
Long-term debt ea 
Traffic and car service balance payable __- 
Audited accounts and wages payable____ 
Miscellaneous accounts payabie 
Interest matured unpaid cicadas 
Unmatured interest accrued__-------- 
Accrued tax HMability__ alt 
Punded debt matured and maturing within 1 yr. 
Sundry accruals : 4 
Due to affiliated companies__-----__- ee 
Deferred liabilities __----- aie ; ; 
Unadjusted credits ___-_- aia ee ea 16,101,250 
Donated property—tTrinidad branch _-_-.----- 653,302 
Appropriated surplus __..______----~ ibis 6,000,000 
Earned surplus, incl. subsidiaries... ------~- 7,260,007 


$10,000,000 $10,000,000 
19,800,000 19,800,000 
$15,489,558 18,502,502 
1,569 
279,789 
282,542 
792,464 
464,911 
1,720,825 
1,769,867 
316,521 
61,611 
45,388 
15,869,978 
653,302 
6,000,000 
4,495,258 


323,681 


3,261,116 
381,113 
58,473 
50,321 





ag ee ore ee ___-------------- $82,468,613 $81,056,526 


*Less reserve of $282,394 in 1945 and $272,051 in 1944. {Excluding 
payment due July 1, 1946, which is included in ‘‘Funded debt maturing 
and maturing within one year.’——-V. 161, p. 2785. 


Curtis Publishing Co. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 se 
Gross operating revenue $52,840,496 $50,424,129 $46,216,525 
Earn. bef. Fed. & State taxes on inc. 8,240,796 7,553,987 5,527,505 
Reserve for Federal income tax 1,403.000 1,558,250 14955,500 
Reserve for State income taxes 3,991,000 238,553 168,016 
Rescrve for Federal excess prof. tax 259,671 3,168,000 ; 


Net earnings $2,587,126 $2,589,184 $3,403,989 
-V. 162, p. 1638. 


Cushman’s Sons, Inc. 


Period End. Oct. 6 
*Net income 
Earns. per share on $7 
preferred stock $4.17 $5.82 $23.48 $23.34 
*After interest, depreciation, Federal taxes, and all other charges. 
Net income before provision for Pederal income and excess profits 
taxes for the 40 weeks ended Oct. 6, 1945, amounts to $1,212,626 and 
compares with $1,057,210 for the corresponding period of 1944.--V. 162, 
p. 1167. 


Earnings— 
1945-12 Wks.—-1944 
$70,593 $103,311 


40 Wks.--1944 
$413,943 


1945 
$397,433 


Davega Steres Corp. (Del.)—Consolidation Approved 

At a special meeting held on Nov. 14, the stockholders 
merge with the company’s wholly owned Davega-City Radio, 
New York, which will be the surviving corporation. 

Davega-City Radio, Inc., will change its name to the Davega Stores 
Corp. ot New York. Twelve shares of the. New York corporation will 
be issued in exchange for each ten shares of the Delaware company. 
All shares of Davega-City Radio now held by Davega Stores will be 
canceled and no new stock issued in exchange. 

The purpose of the change is to eliminate annual recurring ex- 
penses necessitated by taxes and bookkeeping, it was explained. 

The Davega Stores Corp. of Delaware and its subsidiaries reported 
for the six months ended on Sept. 30 a net profit of $51,463, or 21 
cents a common share, after dividends on the preferred stock re- 
deemed in July. The net included $50,000 from the sale of real 
estate by a non-consolidated subsidiary. In the six-month period 
of last year the net profit amounted to $51,019, or 18 cents a common 
share.-—V. 162, p. 1887. 


voted to 
Inc., of 


Deep Rock Oil Corp.—Earnings— 
Period End. Sept. 30 1945—-3 Mos.—-1944 
Sales & operating revs., 
incl. other inc. credits 
Cost of sales and oper- 
ating expenses 
Interest expense 
Depreciation and deple- 
tion and cancellation 
of leases 
Prov. for Fed. & State 
income taxes 


1945—9 Mos.—-1944 


$5,057,040 $5,124,236 $15,346,417 $15,541,393 


4,150,752 
20,354 


4,254,764 
28,599 


12,675,784 
63,296 


12,781,539 
137,993 


364,685 376,588 1,126,23: 1,221,391 
128,200 91,800 
$393,049 $372,486 $1,115,825 $1,117,670 
Net income per share $0.98 $0.93 $2.79 $2.80 
As of Sept. 30, 1945, current assets were $9,324,779 and current 
liabilities .were $2,524,691, or a net working capital of $6,800,088.— 
V. 162, p. 982. 


Derby Oil Co.—Earnings— 


9 Months Ended Sept. 30-—- 
oe ee 

Cost of sales___ aa 

Seliing, general and administrative expense 


365,300 282,800 


Net income 


1945 
.- $4,335,847 
3,121,384 
285, 266 


1944 
$4,228,704 
3,049,677 
257,598 





Gross profit - 
Miscellaneous operating revenue ‘net) 
Other income 


$929,198 
67,390 
23,671 


$921,428 
52,491 
28,706 
—_ $1,020,259 $1,002,626 
21,328 
126,735 
185,743 





Total income -_-__- 
Other charges ___. 
0 eee 
Depreciation _._____ a 
Reserve for doubtful accounts receivable 
Undeveloped leasehold rents 
Surrendered leaseholds & non-productive develop. 
Provision for Federal and State income taxes__ 
Income applicable to minority interest 


27,453 
141,900 
147,217 


$369 882 
oe $1.38 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $540,189; U. S. Treasury 
certificates of indebtedness ‘at cost), $50,000; accounts receivable 
¢net), $324,470; inventories, $835,867; note receivable—from officer 
(secured by 5,000 shares of company’s capital stock), $40,750; fixed 
assets (net), $3,176,140; deferred charges, $15,235; total, $4,982,652. 


LIABILITIES—Accounts payable, $390,395; accrued liabilities, $274,- 
885; portion of long-term debt maturing within one year, $150,000: 
deferred liabilities, $4,994; long-term debt, $650,000; miscellaneous 
reserve, $6,958; capital stock, 268,482.70 shares, no par, at stated 
value of $7.89 per share), $2,118,329; capital surplus, $358,618; earned 
surplus, $1,028,473; total, $4,982,652. 


The net profit after all taxes for the nine-month period ending 
Sept. 30, 1945, amounts to $369,882, or $1.38 per share, as compared 
to $382,081, or $1.42 per share, for the same period in 1944. 

H. E. Zoller, President, states: 


With the end of the war, all Government war contracts were can- 
celled, and company immediately revised its refinery operations to 
manufacture petroleum products for civilian consumption, with a 
marked improvement in quality of motor fuels. The cessation of 
hostilities has curtailed the demand for crude oil and petroleum 
products, This condition is expected to create stiff competition 
within the industry and some increase in selling and manufacturing 
costs are anticipated, especially during the present reconversion 
period. However, the demand for petroleum products should become 
increasingly greater and more favorable than it was in prewar 
years.—V. 161, pp. 206 and 2217. 


$381,800 
$1.42 


‘ Net income - : 
Earnings per capital share 


Detroit Steel Corp.—Earnings— 


Quarter Ended Sept. 30— 
«Cee ees $213,492 $176,295 
tEarnings per share_____ ; $0.52 $0.43 

*After all known charges including estimated provisions for rene- 


ie and Federal income taxes. *On 411,874 shares.—V. 162, 
p. , 


1945 1944 


Distillers Corporation-Seagrams Ltd.—Annual 
port— 


Samuel Bronfman, President, Oct. 16, said in part as follows: 

Consolidated net profits for the fiscal year ended July 31, 1945, 
after absorbing all selling, advertising and administrative expenses 
and making provision for all accrued interest on funded debt and 
accrued taxes, amounted to $13,803,800 which amount, after deducting 
dividends on the cumulative preferred stock, 5‘, series, is equivalent 


Re- 


“to $7.50 per share on the common stock outstanding. 


The regular quarterly dividends totaling $5 per share U. S. currency 
on the preferred stock and four dividends totaling $2.22 per share 
Canadian currency on the common stock were paid during the fiscal 
year. 

During the period under review, Joseph E. Seagram & Sons, Inc., 
a U. 8. subsidiary, sold $50,000,000 of its 20-year 3%’, debentures, 
due May 1, 1965, guaranteed as to principal and interest by the 
parent company. 

As of July 31, 1945, consolidated current assets, including unex 
pired insurance and other items chargeable to future operations, 
amounted to $164,180,226 and exceeded all liabilities by $63,555,964, 
an increase of $10,069,650 over last year. 


Consolidated earned surplus was increased by $9,098,500 during the 
fiscal year and amounted to $46,934,329 after providing $4,705,300 
for dividends and sinking fund appropriation. 


Capital surplus was increased by $530,000 reflecting the purchase 
and cancellation of 5,300 shares of preferred stock of the par value 
of $530,000 and now amounts to $5,455,300. 


Consolidated net sales of our subsidiary companies amounted to 
$400,054,519. During the fiscal year our subsidiary companies supe 
plied to the U. S. and Canadian Governments, or at their direction, 
84,845,000 proof gallons of alcohol for war purposes. All such sales 
are subject to review by the Governments under renegotiation or 
equivalent statutes but it is believed the results will not be materially 
affected thereby. e 

5,300 shares of cumulative preferred stock, 5’+ series, were pur- 
chasead and cancelled during the year for sinking fund requirements 
at a cOst of $548,102, which amount was charged to earned surplus. 
127,947 shares of preferred stock were outstanding at July 31, 1945, 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED JULY 31 


1945 1944 1943 
$ $ $ 
- 400,054,519 321,230,764 273,569,232 
-.. 317,768,748 263,893,109 215,254,569 
62,285,771 
419,624 


Sales (less freight & allowances) 
Cost of goods sold 
57.337.655 58,314,663 

1,151,907 562,948 


Gross profit on sales . 
Miscellaneous income, discts., ete 
Total income eee _ 82,705,395 
Sell., gen. & admin. expenses “9,355,105 
Directors’ remuneration 22,000 
Provision for insurance on 
of certain officers 
*Salaries of executives 
Legal fees 
Interest ‘neti : — 
Provision for depreciation _- 
tProvision for contingencies 
Pension plan payments____________ 
Loss on disposal of capital assets_ 
Loss on investments (net)_ ata 
Exp. in connection with issue of 
20-year 3'4% debentures 
Premium paid for terminating 5- 
year bank credit agreement of 
Jan. 24, 1944 : eee 


58,877,611 
25,392,303 
22,000 


58,489,562 
25,791,889 
22,000 
lives 
320,006 
431,279 
311,288 
521,618 
264,10F 


861,164 

291,586 

ise .024,503 
aig ‘ 321,665 
160,000 
995,016 
118,695 
18,133 


744,187 
396,873 
958,284 
295.189 
160.000 
$1,300,786 
128,996 


251,044 


204,280 


31,520,117 
18,431,435 
49,179 


3,000,008 

11,436,782 10,039,503 
694,541 
3,507,713 


Profit — ‘ =n 
“Prov. for income & profits taxes 
Provision for exchange adjustments 
Provision for possible future in- 

ventory price decline 


28,691,358 
17,236,413 
18,163 


49,082,204 
35,229,443 
48,961 


13,803,800 
649,485 
3,507,713 


Net profit —_-- 
Dividends on cumul. pfd. stock 
Dividends on common stock 





Beh secede teri a 9,646,602 7,234,528 
Common shares outstanding. 1,753,870 1,753,870 
Earnings per common share. $7.50 $6.12 

*Including Canadian and United States excess profits taxes of ap~ 
proximately $26,403,103 in 1945, $11,035,610 in 1944 and $12,964,477 
in 1943 ‘after credits of $1,030,000 for debt retirements in 1943 and 
$97,500 in 1944, and post-war credit of $270,000 in 1943 and $1,195,820 
in 1944. tIncluding those of subsidiary companies. {Contingent lia- 
bilities under contracts with certain officers. Payments to trustees 
in connection with employees’ pension plans, including $555,194 for 
Past service credits. 


CONSOLIDATED BALANCE SHEET, JULY 31 
ASSETS— 1945 


Surplus 


1944 


Cash . eas ne ‘ eT 
U. S. Government obligations ‘at cost) 
U. S. excess profits tax refund bonds, received 

or to be received “e ap Een ene 1,152,082 
*Accounts receivable See kara 14,404,223 
Canadian Government bonds__ 


$ 
; . 30,416,386 


$ 
11,600,587 
34,737,604 bn Sap 


28,603,107 
229,604 
77,378,370 
963.498 
25,128,846 


81,495,880 

2,348,687 

*+Property, plant and equipment. ____ 23,602,581 
Trademarks, bottling & blending rig 

tracts and goodwill eis Bs ik nar a Sn in 1 

Prepaid expenses and other deferred items 1,974,051 


1 
1,907,171 
Post-war excess profits tax refund, estimated 742,000 


1,412,080 





Total jteacsaas 190,873,495 147,222,258 


LIABILITIES— 
Notes payable to banks Sl dh a ts de aa We 
Accounts payable and accrued liabilities_--_. 
Dividends on cumulative preferred stock____ 
Provision for Federal, Provincial, State and 

municipal taxes in Canada and U. S.______ 
20-year 344° debentures due 1965 of Joseph 

E. Seagram & Sons, Inc.___.-_--- 

Reserve for possible future invent. price decline 
Reserve for contingencies. ee a 
5’, cumulative preferred stock ‘par $100) 
+Common stock Fare : 

Capital surplus 
Earned surplus 


29,000,006 
7,311,928 
166,934 


9,284,343 
162,059 
41,177,860 29,752,663 
50,000,000 
3,000,000 
eae 2,640,000 
12,794,700 
19,424,904 

- oe . . 5,455,300 
= . - 46,934,329 


3,000,006 
2,480,000 
13,324,706 
19,424,904 
4,925,300 
37,835,829 


| es . ~ 190,873,495 147,222,258 

“After reserve for doubtful accounts and allowances: 1945, $2,500,000; 
1944, $2,500,000. +*After deducting reserve for depreciation and amorti- 
zation: 1945, $17,694,575; 1944, $15,564,724. ‘tRepresented by 1,753,870 
Shares 0: no par value.—V. 162, p. 7. 


Dome Mines, Ltd.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 
Bullion production $3,623,669 $3,973,798 
Development, oper. 

general costs 
Prov. for taxes, est. 
Outside explor. expense 
Reserved for deprec. 


1943 
$4,356,897 


1942 
$5,016,753 
and 
1,756,009 

603,976 

48,000 

18.120 


1,687,930 
749.036 
27,000 
62,622 


1,649,856 
883,437 
27,000 
82,081 


2,023,497 
983,127 
23.288 
81,524 





Operating profit 
Miscellaneous earnings 


$1.197,564 

465,413 
Net profit, etc._ $1,662.977 $2,114,106 
*Earnings per share $0.85 $1.09 


*On 1,946,668 shares of capital stock.—V. 162, p. 


Domestic Industries, Inc. (Del.)—-New Control— 
See General Phoenix Corp. below.—V. 162, p. 2014. 


$1,447,210 
666,896 


$1,714,523 
474,059 


$1,899,317 
492,549 
$2,391,866 
$1.12 





$2,188,581 
$1.12 


1279. 
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Dixie Cup Co.—Earnings— 


12 Months Ended Sept. 30— 1945 1944 1943 
8 ae $932,696 $891,707 $849,924 
tEarnings per share _._._ _. sss $2.40 $2.20 $1.99 


*After taxes including Federal excess profits tax. tAfter dividend 
requirements on class A stock and on 202,666 common shares.—V. 162, 
Pp. 780. 


Duro-Test Corp.—Earnings— 
(Including Wholly-Owned Subsidiaries) 


Years Ended July 31— 1945 1944 1943 
Net sales _ ee _ $2,273,893 $2,454,959 $1,450,481 
Net profit after taxes and charges 79,981 77,923 54.979 
Earnings per share_____ s MA $0.36 $0.35 $0.22 
—V. 162, p. 2014. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Pericd End. Sept.30—  1945—-Month—-1944 1945—12 Mos.—1944 


























Operating revenues. $914,170 $930,685 $11,733,722 $11,413,126 
Operaticn 530,450 567,516 6,819,727 6,706,973 
Maintenance eat 43,607 45,661 637,766 525,600 
Taxes ‘incl. inc. taxes) 149.422 137,620 1,846,313 1,832,058 
Net oper. revenues_. $190,689 $179,886 $2,429,915 $2,348,494 
Non-oper. inc. (net) 25.579 27,129 316,636 304,987 
Balance “ $216,269 $207,015 $2,746,611 $2,653,482 
Retire. res. accruals 61,800 63,255 728,475 759,100 
Gross income_- $154.439 $143,760 $2,018,136 $1,894,382 
Interest & amortization 35,887 37,272 438,200 478,900 
Miscell. deductions___ 160 <embed 19,163 18,119 
CO aE $118,421 $106,488 $1,560,772 $1,397,342 
Preferreed dividend deductions: 
-. +. Oe. @ OS: GO... oc se a dasicaioes 77,652 $77,652 
EE OEE eT ---- $1,483,120 $1,319,710 
Applicable to minority interest__._.______ 22,317 19,456 
Applicable to E. U. A.______________________ $1,460,802 $1,300,254 
EASTERN UTILITIES ASSOCIATES— 
Earnings of subs. applic. to E. U. A. as above._ $1,460,802 $1,300,254 
Non-subsidiary income___.___.-._______. = 201,385 232,368 
Total _- a Se Ie OES ONE Cee $1,662,187 $1,532,622 
Expenses, taxes and interest___._.__._.___ ____. 156,713 138,706 
Balance avail. for dividends and surplus____ $1,505,474 $1,393,915 
—V. 162, p. 2270. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Nov. 8, 1945, the System inputs of client operat- 
ing companies of Ebasco Services Inc., which are subsidiaries of Amer- 
ican Power & Light Co., Electric Power & Light Corp. and National 
Power & Light Co., as compared with the corresponding week during 
1944 were as fo.lows ‘in thousands of kilowatt-hours): 


-Decrease— 

Operating subsidiaries of — 1945 1944 Amt. Pet. 

American Power & Light Co 165,536 166,566 1,030 0.6 

Electric Power & Light Corp 83,467 92,207 8,740 9.5 

National Power & Light Co. 91,780 101,040 9,260 9.2 

The ubove figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 162, p. 2270. 


Edison Bros. Stores, Inc.—Octoher Sales Up 23.1%— 


Period End. Oct. 31— 1945—-Month— 1844 1945—-10 Mos.—-1944 
Bales see $4,425,584 $3,594,232 $42,928,639 $35,773,924 
—V. 162, p. 1888. 


Evans Products Co. (& Subs.) —Earnings— 








9 Mos. End. Sept. 30— 1945 1944 1943 
Gross sales : $14,805,849 $11,599,507 $14,108,759 
Costs and expenses 13,604,263 10,110,388 11,649,911 

Operating profit — $1,201,586 $1,489,119 $2,458,848 
Other income 56,544 62,099 28,089 

Total profit $1,258,131 $1,551,218 $2.486,937 
Interest expense 89,633 60.044 66,719 
Miscellaneous deductions 34,387 30,426 44.209 
Loss on sale of plant 209,000 
Prov. for post-war rehab. & conting. 263,000 667,000 
Inter-Co. comm. earned Cr44,653 at? ‘ 
Provision for Federal and foreign 

taxes on income est.) 860,C00 681,800 1,260,574 

Net- profit , *+$318,763 $315,949 $448.434 
*Earnings per share $1.31 $1.29 $1.83 

*On 244.191 shares capital stock, par $5. +tExclusive of $293,404 


life insurance received. 


CONSOLIDATED BALANCE SHEET SEPT. 30, 1945 


ASSETS—Cash on hand and on deposit, $2,746,290; death benefits 
receivable, $500,000; marketable securities ‘Dominion of Canada bonds) 
at cost, $42,616; trade accounts and notes receivable ‘after reserves 
of $130,366), $1,771,875; excess profits tax post-war refund bonds, 
due Jan. 1, 1946, $144,548; expenditures for tools and dies and all 
other charges to be billed to customers, $16,306; advances to logging 
contractors, $118,773; inventories, $2,499,077; investments and other 
assets, $47,814; timberlands, at cost, less depletion, $1,742,565; prop- 
erty, plant and equipment ‘net!, $2,772,717; patents and_ licenses, 
$64,801: deferred charges, $190,074; total, $12,657,456. 


LIABILITIES—Notes payable to banks ‘under regulations ‘‘V"). $2,- 
700,000; other notes payable, $44,549; trade accounts payable, $1,493,- 
364; payrolls and payroll taxes, $287,855; miscellaneous accounts pay- 
able, $35.998; accrued royalties, taxes, commissions and other expenses, 
$139.005; reserve for price redetermination of war contracts, $102,424: 
foreign and state taxes on income—estimated, $19,144; Federal taxes 
on income and reserve for renegotiation—estimated inet), $315,800; 
portion of long-term indebtedness maturing prior to Oct. 1, 1946, 
$322,100; long-term indebtedness, $394,500; reserves, $579,957; capital 
stock ‘par $5), $1,220,953; capital surplus, $1,351,729; earned surplus, 
$3,649,580; total, $12,657,456.—V. 162, p. 1888. 


. Family Finance Corp. (& Subs.) —Earnings— 
(Including Wholly Owned Subsidiary Corporations) 











3 Months Ended Sept. 30 1945 1944 1943 
Gross income coliected__ -. $1,055,901 $1,017,814 $1,014,935 
Interest-instalment ctfs. pea 23,109 20,584 21,746 
@Operating expenses : 577,424 560,221 582,894 

Net income a _ wich $455,368 $437,008 $410,296 
Income charges 111,571 106,784 127,721 
Income taxes ___--- 144,963 140,043 108,795 

, Net profit — ’ $198.835 $190.181 $173,781 

Series A. preferred dividends______ 32,638 32,638 32,638 
Series B, preferred dividends. 9,375 9,375 9,375 
Common dividends __-_- - 99,180 99,180 123,975 

Surplus .- Boise $57,642 $48,938 $7,793 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS——-Cash on hand and in bank, $1,736,516; notes receivable 
«chattel mortgage), $12.961,934; United States Government securities, 
$900,000; notes receivable ‘investment certificates) contra (neti, $3,- 
706,882; other assets, $15,440; furniture and fixtures (depreciated 
value’, $167,317; deferred charges, $116,209; total, $19,604,299. 

LIABILITIES—dividenads payable, $141,193; notes payable, $3,700,000; 
employee thrift accounts, $454, 797: employee deposits for purchase of 
War saving bonds, $2,135; sinking fund payment on debenture bond 
due July 1, 1946, $100,000; accrued interest on debenture bond, $21,313; 


.1, 1951, $3,000,0C0; investment certificates issued, contra 





aecruéd taxes, $360,969; income taxes estimated 1945-46, $144,963; 
miscellaneous accrued items, $329; 10-year 234% debentures due July 
(net), $3,- 
706,882; reserve for contingencies, $47,536; preferred stock series A, 
$1,74C,710; preferred stock, series B, $500,000; conimon stock, $909,- 





149; capital surplus, $2,896,006; earned surplus, $1,878,317; total, 
$19,604,29S.—V. 162, p. 1280. 

Florida Portland Cement Co.—Earnings— 

9 Months Ended Sept. 30— 1945 1944 
Gross sales, less discounts and allowances_____ $2,267,976 $2,279,365 
Cost of- goods sold, incl, freight on shipments __ 1,903,275 1,754,451 

on Bk ee ee Le ee eS $364,701 $524,914 
Selling and administrative expenses including 

expense applicable to nonoperating periods 

(less miscellaneous income, etc.)___________ 241,288 220,326 

Net profit before provision for Fed. taves___-_ $123,413 $304,588 


—V. 162, p. 456. 


Feed Fair Steres, Inc. (& Subs.)—Earnings— 
40 Weeks Ended— Oct. 6,°45 Oct. 7,°44 Oct. 2,°43 Oct. 3, 42 


ee. ..--. $43.016.102 $33,062,278 $31.694.699 $31,685,708 
“Profit ea ae 747,343 414,809 397,308 591,573 
Earns. per com. share_ $1.97 $0.96 $0.91 $1.47 
No. of stores in oper.- 89 71 73 76 


*After all charges an 
—V. 162, p. 878. : 


provision for Federal and state income taxes. 


Freeport Sulphur Co.—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-9 Mos.—1944 








_*Profit ...-.._....---. $1,607,680 $1,028,420 $4,126,065 $2,939,282 
Federal inc. and excess 

pices Mees <A -.- 2. 613,000 404,000 1,562,000 1,049,000 

Net prefit __...-.-- $994,680 $624,420 $2,564,065 $1,890,282 
Earnings per share__-__ $1.24 $0.78 $3.20 $2.36 
Portion of company’s net 

earns.- of Cuban-Am. 

Manganese Corp. incl. 

in mes Brett .....-. 180,833 35,618 410,771 212,273 
Per share __-- es $0.22 $0.04 $0.51 $0.26 


“After all charges, including depreciation and depletion but before 
reserve for taxes.—V. 162, p. 671. 


General Motors Corp.—Third Quarter Report— 


After paying regular dividends of $2,294,555 on the preferred stock, 
there remained in the third quarter of 1945 net income of $34,497,229 
for the common stock of General Motors, equivalent to 78 cents per 
share on the average number of common shares outstanding, compared 
with 90 cents per share for the third quarter of 1944, Alfred P. Slean, 
Jr., Chairman, reports to the more than 426,000 GM stockholders. Of 
the 78 cents earned on the common stock in the last quarter, 36 cents 
per share represented the results of operations and 42 cents per share 
the effect of utilization of the reserve for contingencies to absorb costs 
of reconversion. 

Mr. Sloan reported that volume of sales dropped importantly in the 
third quarter as a result of the termination of the war. The decline 
from the second quarter of 1945 was from $992,231,648 to $588,987,045, 
or 41%. Before deducting the provision for taxes, profits resulting 
solely from current operation dropped about 170‘7. But, Mr. Sloan 
also reported: 

“A very unusual set of circumstances arose, as a result of the termi- 
nation of the war, which importantly affected the reported financial 
results of the first six months, the third quarter and the first nine 
months of 1945. In view of the fact that such circumstances, at least 
in part, may be expected to continue and affect reported earnings well 
into next year, it is important that stockholders understand just what 
these circumstances are and why. For this reason there is presented a 
revised income statement for the first six months of 1945, an income 
statement for the third quarter exclusive of the unugual adjustments 
‘allocable to the first six months 9perations, and an income statement 
for the nine months ended Sept. 30, 1945. 

“There are three unusual factors: (a) the provision for the year's 
excess profits tax; (b) the application of the corporation's profit limi- 
tation policy and tc) accounting for expenses incident to reconversion. 
Each of these factors will be dealt with separately for the purpose of 
making them clear. 

“ia) THE EXCESS PROFITS TAX: The excess profits tax might 
be defined as a tax on profits in excess of certain base earnings. The 
earnings credit allowable by law for calculating the excess profits tax 
is based upon the average of the profits for the four years 1936 through 
1939. In calculating quarterly provisions for excess profits taxes this 
earnings credit is prorated, and allocated, one-fourth to the first quar- 


ter of the year, one-half to the first six months, and three-fourths to. 


the first nine months. The difference between actual profits before 
taxes for any period and the allocated excess profits credit is the 
amount of profits subject to the excess profits tax at the rate of 8542 %. 
In the third quarter of 1945 the profits subject to taxes were less than 
the applicable excess profits credit. This meant that in the nine 
months the amount of earnings subject to the excess profits tax was 
less than in the iirst six months. Therefore, an adjustment had to 
be made to reduce the amount of excess profits taxes accrued in the 
first six months. The effect was that the total amount of taxes 
charged against earnings for the nine months was reduced below the 
amount which had been provided against the first six months profits. 

“(b) PROFIT LIMITATION POLICY: Stockholders will recall that 
reference has been made in all financial reports during the war to the 
wartime profit limitation policy of the corporation. A return on sales 
well below the peacetime profit margin was established in 1942 by 
corporation policy as a proper measure of wartime profits. The amount 
of profits permitted by this policy was accepted subsequently by the 
Government as sound and reasonable under the Renegotiation Act as 
applied to the years 1942, 1943 and 1944. This policy has been a 
guiding principle in General Motors’ determination of profits. 

“Under this policy, profits in each quarter in excess of the total 
permitted have been set aside and credited to the reserve for retroac- 
tive price and other adjustments. As of Dec. 31, 1944, that reserve 
stood at $61,700,000 which, upon completion of the renegotiation dis- 
cussion, was paid to the Government. At the end of the first quarter 
of this year the reserve was $17,074,000 and on June 30, 1945, it was 
$29,927,000. 

“Due to the 417 reduction in volume in the third quarter, the profit 
on sales for the nine months was below the established profit margin— 
hence the reserve for retroactive price and other adjustments contem- 
plated as necessary at June 30, 1945, was no longer required. For 
this reason the revised statement of income for the six months ended 
June 30, 1945, makes no provision for retroactive price and other ad- 
justments. This has the effect of increasing income subject to taxes 
by $29,927,000. 

“Reference to the table below indicates the charges to income for 
taxes for the first six months, as revised by a net increase of $6,389,- 
000, and the charges for the third quarter as well as for the first nine 
months of 1945. There are included in these figures the combined nor- 


mal income tax and surtax at the rate of 40% and foreign income 

taxes as well as excess profits taxes. 
SUMMARY OF TAXES ACCRUED IN 1945 

Total U. S. Excess U.S. & For. 

Taxes Profits Taxes Inc. Taxes 

First six months (revised) $133,589 ,000 $59,173,000 $74,416,000 

Third quarter ___- *Cr9,612,000 Cr20,543,000 10,931,000 

First nine months . $123,977,000 $38,630,000 $85,347,000 


*Reduction in taxes. 


‘The net effect of adjusting the accruals made in the previous quar- 
ters for income and excess profits taxes and the provision for retro- 
active price and other adjustments was to increase the amount earned 
on the common stock in the first six months of 1945 from $85,184,273, 
or $1.94 per share of common stock, as previously reported, to $106,- 
368,273, or $2.42 per share of common stock. 


“(c) EXPENSES INCIDENT TO RECONVERSION: Stockholders will 


recall that they were advised in wartime reports that during the years 
1941, 1942 and 1943, there was set up a reserve for reconversion in the 
This was charged against earnings 


eggregate amount of $76,051,805. 





“in those years and served to reduce profits by the same 


“$24,026,800 were charged against income. 


‘the reversal of the reserve does not represent taxable income. 






reserve provisions were not allowable deductions in ne smount. These 
and excess profits taxes. Therefore, profits for those years | Fe- 
duced because taxes had to be paid on income which was greater than 
the reported income. During the third quarter reconversion costs of 
Since the reserve mentioned 
above had been established to absorb these costs, a portion of the 
reserve equivalent in amount to the expenditures for reconversion im 
the third quarter was credited to income. The expenditures represent 
allowable deductions for taxes, whereas the credit to income bay to 
ok 
result, the net effect after excess profits taxes of utilizing the reserve 
to absorb costs of reconversion was to increase the amount earned 
on the common stock by the equivalent of 42 cents per share in the 
third quarter and the first nine months of 1945. : 


“The foregoing sums up the unusual circumstances which affected 
the accounting in the first six months, the third quarter and the first 
nine months of 1945. In view of the substantial adjustments applicable 
to the first six months, it was felt advisable to revise the income state- 
ment for that period.”’ 


Unusual factors also affected the reported results for the nine 
months. The net effect after taxes of utilizing the reserve to absorb 
costs of reconversion was to increase income by the equivalent of 42 
cents per share of common stock. In addition, the sale of General 
Motors holdings in the National Bank of Detroit during the first six 
months of 1945 increased earnings by 21 cents per share of common 
stock. Excluding these two items, the amount earned on the common 
stock in the first nine months of 1945 was equivalent to $2.57 per 
share. For the first nine months of 1944 net income available for 
a common stock amounted to $118,113,639, equivalent to $2.68 per 
share. 


Net income, including the unusual items of income and after pro- 
viding for taxes in the amount of $123,977,000, for the first nine 
months of 1945 amounted to $147,749,167, compared with $124,997,304 
for the first nine months of 1944. After paying regular dividends of 
$6,883,665 on the preferred stock, net income available for the common 
stock for the first nine months of 1945 amounted to $140,865,502, 
equivalent to $3.20 per share on the average number of common shares 
outstanding during the first nine months’ period. ht 


Deliveries in the first, second and third quarters and in the first 
nine months of 1945 in comparison with the first nine months of 1944 
(the cumulative total of General Motors’ deliveries of war materials 
at Sept. 30, 1945, amounted to nearly $12,000,000,000) are shown below: 





War Material Commercial Total 
1945— Products Products Net Sales 
Piret euarter .......... $899,210,386 $123,482,789 $1,022,693,173 
Second quarter ________ 849,871,595 142,360,053 992,231,648 
Third quarter _____- 448,031,335 140,955,710 588,987,045 
First nine months... $2,197,113,316 $406,798,552 $2,603,91 1,868 
1944— 
First nine months___-- $2,964,723,350 $294,470,885 $3,259,194,23% 


There was ean average of 319,870 employees on the corporation's pay 
rolls in the third quarter of 1945. This compares with 411,385 for the 
previous quarter and with 461,707 for the third quarter of 1944. At the 
end of the quarter reconversion employment had passed the low point 
and was headed upward. During the first nine months of 1945 the 
average number of employees was 385,027, compared with 476,906 for 
the corresponding period a year ago. ‘ 


Total pay rolls in the third quarter of 1945 were $213,445,553, com- 
pared with $302,067,087 in the previous quarter and $333,028,752 in 
the third quarter of 1944. In the first nine months of 1945 total 
pay rolls amounted to $838,680,561, compared with $1,047,226,616 for 
the corresponding period a year ago. 


The decline in employment and pay rolls between the second and 
third quarters reflects the heavy cancellation of ar contracts after the 
Japanese surrender. . 


General Motors has terminated the revolving bank credit that has 
been available under its V-Loan Credit Agreement. With the cessation 
of hostilities, and in view of the termination financing facilities avail 
able under the Contract Settlement Act of 1944, the purpose for which 
the V-Loan was negotiated has been accomplished. This termination 
of the obligation of the banks to extend credit to General Motora, 
which will become effective Dec. 15, 1945, has been made in accordance 
with the terms of the agreement which permit the corporation te 
terminate the credit upon 90 days’ notice. The General Motors Credit 
Agreement became effective Oct. 31, 1942, and originally was to termi- 
nate Feb. 28, 1946. 


The original amount of revolving bank credit available under this 
V-Loan Credit Agreement was $i1,000,000,000, which was reduced to 
$500,000,000, effective Jan. 31, 1945. The maximum amount of actual 
borrowings under the agreement was $100,000,000 but no borrowings 
have been outstanding since June, 1943. 


SUMMARY OF CONSOLIDATED INCOME STATEMENT 
Per. End. June 30—- 1945—3 Mos.—-1944 1945—9 a 
$ 


$ 
2,603,911,868 3,259,194,235 





Net sales _ 588,987,045 1,034,405,822 
*Corp.’s equity -_- Dr467,166 402,252 373,680 1,866,028 
Profit from sale of 
corp.’s hold’gs in 
Nat'l Bk. of Det. , reine pe te » ees 
+Other income 472,236 2,056,913 3,421,188 6,142,554 
Total 588,992,115 1,036,864,987 2,621,664,523 3,267,202,817 


Cost of sales ‘excl. 











prov. for deprec.) 521,487,417 878,202,084 2,219,405,197 2,746,465,928 
Sell., gen. & adm. 
expense -_-_- _ 22,996,539 23,328,429 72,831,541 67,030,525 
tCost of post-war 
reconversion __. 24,026,800 24,026,800 
Provision for: 
Deprec. & amort. 
of real estate, 
plants, & eqp. 15,776,375 15,889,065 48,892,618 47,126,060 
$Retroac. price 
& other adj. ees 12,127,000 iasealias 72,363,000 
Employees bonus 1,552,000 2,214,000 8,809,000 6,455,000 
U. S. & foreign f 
inc. & exc. prof. 
taxes Cr9,612,000 62,877,000 123,977,000 202,765,000 
Bal. bef. special 
income credit. $12,764,984 $42,227,409 $123,722,367 $124,997,304 
‘Special inc. credit 24,026,800 See 24,026,800 monmideigginn 
Net inc. for per’d $36,791,784 $42,227,409 $147,749,167 $124,997,304 
Div. on pfd. stk.— 
$5 series 2,294,555 2,294,555 6,883,665 6,883,665 
Amt. earned on 
common stock $34,497,229 $39,932,854 $140,865,502 $118,113,639 
Aver. no. of com. 
shares outstdg.. 44,062,367 44,055,173 44,023,551 44,021,958 
mt.earn. per com. 
~~ etx $0.78 $0.90 $3.20 $2.68 


“In earnings (net) of subsidiary companies not consolidated (dividends 
and interest received amount to $71,188 and $846,130 for the third 
quarter and the nine months ended Sept. 30, 1945, and $105,645 an@ 
$963.974 for the third quarter and the nine months ended Sept. 
30, 1944).  tIncluding dividends received of $1,426,827 and $4,883,415 
for the third quarter and the nine months ended Sept. 30, 1945, 
and $1,854,641 and $5,127,725 for the third quarter and the nine 
months ended Sept. 30, 1944) less sundry income deductions. + 
to reserve for post-war contingencies and rehabilitation created by 
charges to income in prior years. $Which may arise in connection 
with renegotiation of war material contracts. {Portion of reserve 
for post-war contingencies and rehabilitation utilized during the period 
to absorb costs of post-war reconversion. 


NOTES—(1) Corporation's profit for 1945 on war material contracts 
is subject to review and possible adjustment through renegotiation 
by the Government, as provided under the Renegotiation Act. It is 
not possible to determine the effect of such renegotiation on the 
above summary of consolidated income. Under the corporation’s war- 


time profit limitation policy it is considered that no preyision is 
te, 


s % 
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required in the first nine 


months of 1945 for any adjustments in 


connection with the renezotiation of war material contracts. 

(2) The provisions for taxes includes provision for United States 
excess profits taxes of $38,630,000 for the first nine months of 1945 
and $121,747,000 for the first nine months of 1944. 

(3) Net income does not include such portion of the earnings of 
foreign subsidiaries as could not be remitted because of foreign exchange 


restrictions. 


SUMMARY OF CONSOLIDATED SURPLUS 
1945—-9 Mos.—--1944 
$ $ 


Earned surplus— 
Earn. surplus at begin- 
ning of period. 

Net inc. for period 
Total _- 
Preferred dividends 
Common dividends 


Earn. surplus at end 
of period 2 
Capita) surplus- 
Capital surp. at begin. 
and end of period 


NOTE—Earned surplus includes $39,682,582 at Sept. 30, 
for net earned surplus of subsidiaries 


$40,657,620 at Sept. 30, 1944, 


1945—-3 Mos.— 
$s 


$ 


1944 


2,294,555 


684,980,953 627,034,456 644,613,544 
36,791,784 42,227,409 147,749,167 


721,772,737 669,261,865 792,362,711 
2,294,555 


686,436,054 633,928,432 686,436,054 


6,883,665 
33,042,128 33,038,878 99,042,992 


614,859,270 
124,997,304 
739,856,574 
6,833,665 
99,044,477 


633,928,432 


34,850,276 34,841,168 34,850,276 34,841,168 


1945, and 


not consolidated; also $1,679,467 at Sept. 30, 1945 and 1944, for earned 
surplus of companies in which a substantial but not more than 50% 


interest is held. 


ADJUSTED INCOME STATEMENT, SIX MONTHS ENDED 
JUNE 30, 1945 


The adjusted income for the first six months of 1945 follows: 


Net 


sales, $2,014,924,823; company’s net equity in earnings of subsidiaries 
not consolidated, $840,846; profit from sale of holdings in National 
Bank of Detroit, $13,957,787; other income, $2,948,952; total, $2,032,- 


672,408 ; 


* trative expenses, $49,835,002; 


cost of sales, $1,677,917,780; selling, 
depreciation and amortization, 


general and 


adminis- 
$33,- 


116,243: employees’ bonus, $7,257,000; U. S. and foreign income and 


excess profits taxes, $133,589,000; 


net 


income, $110,957,383, 


equiva- 


lent to $2.42 per common share, after preferred dividends. 


CONDENSED CONSOLIDATED BALANCE SHEET 
Sept. 30,45 Dec. 31,'44 Sept. 30, '44 


ASSETS—~ 
Gash ..--. ee a cea 
U. 8S. Govt. securities—short 

term ‘at cost) SEE ES 
Accounts receiv.—U. 8. Govt._ 
Other accounts receiv., notes 

receiv., etc. : : ae 
tInventories ao " 
Invests. in sub. cos. not consol. 
Other investments 


Miscellaneous assets -- : 
Common stock in treasury_-_-- 
$Real est., plants, & eqp. ‘net’ 
Prep’d exps. & def'd charges-_- 


Goodwill, patents, etc. 
cit sm cncnce mead 
LIABILITIES— 


Accounts payable ____- . 
Taxes, payrolls, warranties, and 
sundry acerued items_-_-___-_~- 
Due to contracting agencies of 
U. S. Govt. for accr. price 
reductions - A 
Retroactive price and other 
adjustments which may arise 
in connect’n with the rene- 
gotiation of war mat. contr. 
Advances on Govt. contracts__ 
U. S. & foreign income and 
excess profits taxes____-___. 
Employees’ bonus (portion of 
total est. to be pay. in cash) 
Dividends pay. on pfd. cap. stk. 
Employees’ bonus ‘portion of 
total est. to be pay. in com. 
stock held in treasury) 
Taxes, warranties, and miscell. 
Reserves: 
Employees benefit plans 
Deferred income . 
Post-war conting. & rehabil. 
Contingencies and miscell.: 
Allocable to toreign subs._ 
General ree 
Minority int.—pref. stk. of sub. 
$5 preferred stcck 
Common stock ($10 par) 
Capital surplus 
Earned surplus 


Total 


“After reserve for doubtful receivables: 


$ 
214,372,493 


$ 
169,044,392 


$ 
260,629,675 





686,436,054 


1945, $1,027,110. 


301,328,513 427,500,000 377,500,000 
500,140,298 396,252,674 349,313,165 
*124,933,701 114,736,462 103,611,854 
321,973,730 498,728,376 507,294,281 
132,986,043 133,698,162 134,198,050 
46,137,588 52,366,991 51,080,339 
10,159,553 9,044,319 9,136,502 
43,994,757 5,237,951 3,588,349 
307,007,813 298,549,884 318,322,912 
9,888,615 14,235,963 24,278,844 
63,214,330 63,214,330 63,700,099 - 
2,036,137,434 2,182,609,504 2,202,654,070 
82,663,188 181,085,059 162,510,470 
256,217,780 128,945,199 151,793,388 
22,467,048 45,118,583 50,776,107 
— 61,700,000 72,363,000 
15,054,614 14,358,472 12,198,619 
162,132,744 265,499,311 274,670,884 
4,814,289 3,850,807 2,867,155 
2,294,555 2,294,555 2,294,555 
3,994,757 5,237,951 3,588,349 
44,606,991 57,379,015 56,195,778 
6,536,260 6,536,073 6,610,471 
4,682,255 2,874,850 3,103,581 
52,025,005 76,051,805 76,051,805 
22,665,028 18,659,187 17.651,482 
8,115,376 6,973,603 14,627,612 
1.973,414 1,973,414 1,973,414 
183,564,400 183,564,400 183,564,400 
441,043.400 441,043,400 441,043,400 
34,850,276 34,850,276 34,841,168 
644,613,544 633,928,432 


+Excludes 


inventories held for account of others under cost-plus-a-fixed-fee con- 


tracts: 


1945, $13,913,827. 
shares). 


tHeld for bonus 
$After deducting depreciation reserve ‘including amortization 


1944, $631,652,398; 


of new facilities): 1945. $579,515,636: Dec. 
Sept. 30, 1944, $616,919,715. 
NOTE—Corporation is the custodian for 


ployees for War Savings Bond purchase 


held. Such cash, amounting 
the contra liabilities therefor. 


corporation and 


taxes, suits, patent 


counsel, aimounts included 


in other 
books of the corporation and its consol 
to cover all settlements that may be 


purposes 


31, 


(1945, 


58.471 


cash collected from em- 


Ss and for 
to $9,714,542 at Sept. 
are not included in the balance sheet. 
CONTINGENT LIABILITIES—There ar 


matters 


respect 


income tax with- 
30, 


1945, and 


E e various claims against the 
its consolidated subsidiaries in 


infringements and other 
the ordinary ccurse of business, 
There is no way of determinin 
may eventually be settled but, 


to sundry 


incident to 
together with other contingencies. 
g the amount for which these claims 


in the opinion of management and 


liabilities and reserves on the 
idated subsidiaries are adequate 
made.—V. 162, p. 2270. 


General Outdoor Advertising Co., Inc.—Earnings— 














3 Mos. End. Sept. 30— 1945 1944 1943 
1942 
Operating revenues __ $4,824,462 $4,204,450 $3,422,174 $3,041,785 
Expenses _.........___ 3,705,944 3,178,076 2.681.876 2'500.015 
Operating profit _._ $1,118,518 $1,026,374 $7402 
118, 026, 298 
Other income _. 16,998 aie 34,547 er 
Total income _..____ $1,135,516 $1,026,374 $774845 $56: 
135, 026, , $563,267 
& amort., etc, 235,727 230,384 ’ 
Interest and  miscell. ' oe —— 
deductions inet) : TS 3,601 ua th ce 
Prov. for Fed. inc. tax 767,000 592.000 237,000 145,000 
Net profit ___ "$132,789 $200,389. $ 
c : 305.240  $176.622 
Earns., per com. share__ $0.02 i 
co ige agai $0.12 $0.27 $0.01 


General Phoenix Corp.—Acquires New Interests— 


The corporation has acquired c 


by purchase ‘or each of 91) 


am. 


‘svbstantial amount of class A commen wee. T 

Of class B and 42,352 shares o: ciass A—was sth ag ie ae 
‘ (feen, President of Domestic, and member 

‘panies are engaged in the small loan bu 
-@ustrial receivables.—V. 162, p. 2271. 


~> 


ontrol of Domestic Industries, Inc., 


mbViee be 


s of his family. Both com- 
Siness and financing of in- 





General Steel Castings Corp. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30-— 1945 1944 1943 1942 
Profit from operation {$4,916,534 1$5,149,225 $12,703,362 $14,791,582 
+ Depreciation 1,255,789 1,527,719 1,547,312 1,257,563 

Profit $3,660,745 $3,621,506 $11,156,059 $13,534,020 
Other income 24,286 30,212 7,174 38,057 

Profit ‘ - $3,685,031 "$3,651,718 $11,163,224 $13,572,077 
Bond interest 326,769 371,483 460,271 584,202 
Federal income taxes $546,079 $545,220 565,900 964,000 
Pederal excess prof. tax 1,696,639 {1,892,506 *°*7,156,800 9,807,000 
State taxes 72,940 78,684 215,500 — 
Prov. for contingencies 450,000 450,000 

Net profit . $1,042,604 $763,825 $2,314,752 $1,766,874 


*After deducting post-war credit of $795,200. tIncludes amortization 
of special plant facilities of $370,653 in 1945, $617,262 in 1944, $652,- 
106 in 1943, and $340,053 in 1942. {After deducting estimated provision 
for renegotiation of Government contracts. $Including surtaxes. ‘After 
deducting $210,278 debt retirement credit. 


NOTE—The 1945 earnings are subject to adjustment which will 
result from shortening of the amortization period for special plant 
tacilities under the Presidential Proclamation of Sept. 29, 1945.- 
V. 162, p. 1889. 


Georgia & Florida RR.—-Operating Revenues— 


Period— —10 Days End. Oct.31— —Jan. 1 to Oct. 31— 
1945 1944 1945 1944 
Operating revenues__ $54,700 $57,023 $1,780,045 $1,993,429 


V. 162, p. 2147. 


Good Humor Corp.—Estimated Earnings—Dividend— 


The estimated net earnings of the corporation for the year 1945 
will be slightly in excess of $270,000. The directors declared a divi- 
dend of 60 cents per share which was paid Nov. 9, to holders of record 
Nov. 5, 1945.—V. 160, p. 2071. 


(The) Grand Union Co.—Sales Rise Sharply— 


Period End. Oct. 27— 1945—4 Wks.— 1944 1945-34 Wks —1944 
Sales $4,353,719 $3,810,938 $33,404,819 $31,960,800 


V. 162, p. 1889. 


Greenfield Tap & Die Corp.—Calls $1.50 Stock— 


Donald G. Millar, President, on Nov. 9 announced that the 
poration has called for redemption on Dec. 6, next, ail of its 
Stanaing $1.50 non-cumulative convertible preferred stock at the 
redemption price of $32 per share. Each share is convertible into 
two shares of common stock at any time before the close of business 
Dec. 5, 1945. Payment of the unconverted portion of the preferred 
stock will be made at the office of the corporation in Greenfield, Mass. 


Sixty Cents in Cash and 5% 
Shares— 


The directors have declared a 5% stock dividend and a cash divi- 
dend of 60 cents per share on the common stock, no par value, both 
payable Dec. 20 to holders of record Dec. 10. The last payment 
was 25 cents in cash and 5% in stock on Dec. 30, 1944, while on 
Dec. 20, 1943 the company paid 50 cents in cash. 

The usual semi-annual dividend of $3 per share on the $6 preferred 
stock of no par value was also declared, payable Dec. 1 to holders ot 
record Nov. 20.——V. 162, p. 1889. 


cor- 
out- 


in Stock on Common 


Gulf Power Co.—Earnings— 


Period End. Sept. 30— 1945—-Month—-1944 1945—-12 Mos.—1944 








Gross revenue__-_- ‘ $367,936 $351,250 $4,524,214 $4,237,837 
Operating expenses. -__. 144,834 216,625 2,011,092 2,289,380 
Deprec. & amortization 25,000 24,000 297,000 296,250 
Provision for taxes____ 142,364 68,553 1,568,820 1,087,589 
Gross income__. $55,738 $42,071 $647,301 $564,617 
Interest, etc., deduc.__ 14,276 8,147 149,432 138,777 
Net income_.-_-- $41,461 $33,924 $497,868 $425,840 
Divs. on preferred stk. 5,513 5,513 66,156 66,156 
Balance $35,948 $28,411 “$431,712 a 59,66 


: $359,684 
—V. 162, p. 1768. 


Hazel-Atlas Glass Co. (& Subs.)—Earnings— 


Period— 3 Mos. Ended——--- -—-—- Years Ended——-—— 
Sep. 29, 45 Sep. 30, '44 Sept. 29, 45 Sep. 30, 44 
Net sales, royalties and 


other oper. revenue $13,851,759 $13,440,563 $51,682,822 $53.157,340 





*Cost of goods sold 9,855,294 9,587,282 37,777,976 37,740,456 
Prov. for depreciation 187,598 183,802 752,833 757,408 
Sell., gen. and adm. exp. 842.779 847,539 3,392,161 3,488,603 

Gross oper. profit $2,966,088 $2,821,939 $9,759,851 $11,170,373 
Other income a 22,340 18,532 107,484 136,748 

Total income -_- ~ $2,988,428 $2,840,471 $9,867,335 $11,307,121 
Prov. for doubtful accts. 

and contingencies > 55,250 55,250 
Loss on property retired 

or sold inet)__.__- 472 923 1,697 5,537 
Miscellaneous charges ‘ ae 2,441 5,078 
Prov. for Fed. inc. taxes 

RN eck thins wtp irene 2,200,700 2,258,555 6,997,655 8,040,425 

Net profit ...... $737,256 $580,993 $2,810,292 $3,200,830 
Cash dividends _.___. 543,011 543,011 2,172,045 2.172,045 
Capital shares outstdg. 434,409 434,409 434,409 434.409 
Earnings per share_ $1 81 $1.34 $6.47 $7.37 

*Including materials purchased, maintenance and repairs, labor, 


royalties paid, taxes and other operating costs. 


NOTE—Hartford-Empire royalty payments made and the share of 
net income not received have been omitted from the statement in con- 
formity with the procedure adopted for the years 1941 to 1944.—V. 162, 
p. 782. 


(The) Hecht Co.—Sales Show Gain of 10.8%— 
9 Months Ended Oct. 31— 1945 
Sales i nitad : 
—V. 162, p. 1640. 


1944 
$33,860,247 $30,562,397 


Hiershey Chocolate Corp. (& Subs.)—Earnings— 














3 Mes. End. Sept. 30— 1945 1944 1943 1942 
Gross profit on sales__ $4,623,899 $4,888,702 $5,042,666 $4,329,059 
Shipping expenses—____ 870,743 1,279,709 1,035,425 869,802 
Sell., gen. admin. exps. 432,670 450,299 466,970 513,190 

Operating profit ____ $3,320,486 $3,158,694 $3,560,271 $2,946,058 
Other income ______-- 134,443 182,167 223,947 201,970 

Gross income __---- $3,454,928 $3,340,861 $3,784,218 $3.148,028 
Cash disct., int., etc.__ 196,709 169,757 241,794 226,467 
Renego. adj. for 1944__ es | | eee sie ection 
Federal & State taxes_ 1,986,756 1,943,383 *2,064,627 °1,672,625 

Net income __------ $1,130,591 $1,227,721 $1,477,797 $1.248,937 
Conv. pfd. dividends_-__ 253,844 253,844 253,844 253,844 
Common dividends ____ 514,312 514,312 514,312 514.312 

ee sae $362,435 $459,565 $709,641 $480,781 
Shares common  out- . 

standing (no par)-_-_- 685,749 685,749 685,749 685,749 
Earnings per share__-_-_ $1.18 $1.32 $1.69 $1.36 


“Includes $1,288,733 in 1945, $1,166,832 in 1944, $1,325,588 in 1943, 
and $750,000 in 1942, excess profits tax.—V. 162, p. 1282. 


Heyden Chemical Corp.—Earnings— 
‘Including Wholly Owned Subsidiaries: 


9 Mos. Ended Sept. 30— 1945 1944 
Gross sales less returns and allowancs -~. $13,071.828 $11,971,002 
Cost of sales ‘ en eer 8,301.603 8,705,204 
Selling, shipping gen. & administrative exp.__ 969,944 847,038 





Gross profit Ee ee eee ae tt ee $3,200,277 $2,418.700 


Fee derived from VU. 8S. Govt 


fee contract, purchase discounts, etc.____-- * 322.293 292,341 





Total ' $3,522,575 $2,711,041 
Dises. allowed, experimental and research and 





miscellaneous expense 249.420 428.806 
Provision for contingencies oe 27.000 26,250 
Provision for Federal inc. & exe. profs. taxes 2,411.801 1,719,047 
Post-war refund of excess profits taxes = Cri135,499 

Net income —_- “ slaainieei $834.353 $672.438 
Net income per common share. ‘ $1.55 $1.26 


NOTE—Included in the above statement of income are the following: 


9 Mos. Ended Sept. 30— 1945 1944 
Provision for depreciation : _ $263.493 $246,568 
Provision for amortization of war facilities 210,747 181,304 

For the quarter ended Sept. 30, 1945, net profit amounted to 


$236,302 after charges and Federal income taxes, equal atter preferred 
dividend requirements to 43 cents a common share. 


To Acquire ©. E. Jamieson & Co. of Detroit— 


B. R. Armour, President announces that Heyden had entered into 


an agreement with C. E. Jamieson & Co. of Detroit pursuant to 
which Heyden would, subject to certain conditions. acquire all the 
assets of Jamieson in consideration of the assumption of all of 


Jamieson's liabilities and the issuance to Jamiesen of 31,826 shares 
of Heyden’s common stock. The agreement has been approved by the 
directors of both companies and Jamieson’s stockholders approved the 
proposal Nov. 7. C. E. Jamieson & Co. is a manufacturer of various 
pharmaceutical products for its own account and for the account 
of others.—V. 162, p. 2148. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Heywood-Wakefield Co.-—Earnings— 

Richard N. Greenwood, President, states: ; 

The management repeats, that comparisons of earnings tor interim 
periods should not be made without giving consideration to differ- 
ences in methods of accounting and tax computations. 

In the year 1944 earnings did not enter excess profits brackets until 
the month of April and, consequently, were made sudject to the 
higher rates from April through Sept. and full excess profits credits 
used in the nine months’ report. For the year 1945, however, with 
the expectation that total earnings would be subject to the higher 
rates, both normal and excess profits taxes have been computed on 
a monthly pro rata basis from the beginning of the year. The effect 
of this computation is to spread the excess profits base credits over 
the entire year, thus helping to equalize monthly profits or to cushion 
monthly operating losses. 

The precipitate decline in volume of production resulting from the 
cancellation of practically all war contracts caused an operating loss 
for the third quarter, yet for the reasons just stated a comparison of 
the earnings reported at the end of the second and third quarters 
would indicate a profit for the latter period. 

Another influence on earnings comparisons is the fact that a year 
ago the sum of $250,000 was set aside as an addition to the company’s 
reserve for contingencies. No similar charge has been made against 
earnings for the current year. 

The third influence on these comparisons is the deduction of $126,- 
000 from earnings to cover the estimated pro ratu contribution 
which the company will make to the profit-sharing plan and trust 
agreement for the year 1945. Since the plan was not adopted until 


the latter months of 1944, no similar charge was mude against 
earnings until the final quarter of that year. 

If earnings for the nine months of 1944 had been computed on 
the same basis as employed this year they would have been $468,- 
568 instead cf $309,243 as reported and as compared with current 
earnings of $318,493 now reported. 

9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net profit $318,493 $309,243 $280.725 $262.909 

*After all charges including Federal and Canadian income and ex- 


cess profits taxes. 


NOTES—Sales for the nine months ‘77’, of which represented prod- 


ucts for the war services) were 1’, in excess of those billed in the 
same period of 1944. 
CONSOLIDATED BALANCE SHEET SEPT. 30. 1945 

ASSETS—Cash, $674,863; United States and Canadian ($45,454) 
Government obligations, $2,713,001; United States post-war refund 
bond on hand, $86,378; notes and accounts receivable \aiter reserve 
of $171,406). $935,022: inventories $2,281,743; miscellaneous invest- 
ments, $149,208; property, plant and equipment ‘net:, $2,741,822; 
geod will and patents, $1.00; prepaid insurance, taxes, etc., $82,900; 
total, $9,664,936. 

LIABILITIES-—Accounts payable, $594,917; profit-sharing plan and 


trust agreement, $126,000: accrued taxes, pay rolls and comm*missions, 
$358,052; Federal and Canadian taxes on income- estimated, $975,- 
69S: reserve for contingencies, $1,000,000; series B. ist preferred 


stock, 5% cumulative ‘(par $25), $3,487,000: common stock tpar $25), 
$1,500,000: unclassified surplus balance at Dec. 31, 1936, $1,145,137; 
earned surplus accumulated since Jan. 1, 1937, 5473,130; total 
$9,664,936.—-V. 162, p. 1513. 

Household Finance Corp. (& Subs.) —Earnings— 

Period End. Sept. 30— i945—9 Mos.—-1944 1945—-12 Mos.-—-1944 














Gross inc. from oper.. $13,623,842 $13,409,847 $17,954,852 $17,829,253 
Operating expenses- 7,123,236 6.974, 765 9,889,612 9,843,670 
Prov. for losses on in- 

stalment notes recev. 70,782 136,007 70,782 138,993 

Net inc. from oper... $6,429,824 $6,299,074 $7,994.453 37,846,590 
Other income credits 15,192 35,596 16,291 40,963 

Gross income --_- $6,445,016 $6,334,670 $8,010,743 $7,877,552 
Interest charges__ 238,655 149,504 305,532 218,702 
Normal inc. & surtax_- 2,188,480 . 2,178,000 2,672.2.4 2,672,180 
“Refundable portion of 

Fed. exc. pfts. taxes ‘ 

paid for prior years oer ae Cr300.0¢00 Cr567,000 
Dom. inc. & exc. pfts. 

taxes less credits for 

post-war refunds_-_-_- 325.675 458,260 441,649 553,181 
Minority int. in earns. 

of subsidiary --- _-- 13.002 8,601 16.716 9,031 

Net income _-_-_-_-- $3,679,204 $3.540.305 $4,874.583 35,001.459 
Dividends—Cesh— 

5% preferred stock _- 327,720 675,000 552.720 900.000 

3% % pref. stock-_-- 187,505 es 187.505 oe 

Common stock ___- 2,275,894 2.167.518 2,998,399 2,890,024 
+Earned per com. shr. $1.46 $1.32 $1.90 $1.89 

*The credit of $300,000 for the 12 months ended Sept. 30, 1945 
represents the amount recorded in the accounts as of Dec. 31, 1944 


for a claim to be filed for refund of Federal excess profits tax paid 
for the year 1942 based on an unnsed excess profits credit ‘or tite year 
1944: of this credit, approximately $235,000 is estimated to be al- 
locable to the nine months ended Sept. 30, 1944. Tne cleui-. 01 S5u/,bu0 
for the 12 months ended Sept. 30, 1944 represents the amount re- 
corded in the accounts as of Dec. 31. 1943 for a claim for refund 
of excess profits tax paid for the year 1941 based on an unused excess 
profits credit for the year 1°43. 

+Based on present number of shares. 

NOTE—Corporation’s proportion of the net.ineome of the Canadian 
subsidiary included above for the nine and twelve month periods 
ended Sept. 30, 1945 and 1944 amounts to $514,187, $337,482, $661,- 
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anc $490,711, or approximately 13.62°°, 10.70°., 13.23% and 
, Tespectively, of the consolidated net income itor those periods. 
CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETS— 1945 1944 
Cash on hand and in banks_____-_- $6,832,067 $8,426,540 








U. S. Treasury certificates and tax sav. notes 

at cost scinantiend pS les 185,000 1,810,000 
Instalment rotes “receivable a) 25 59,645,653 54,869,177 
Travel advances & mene notes & accounts 

0 ee 28,205 34,726 
Reiundatie portion of Fed. exc. “pits. “tax paid 867,000 567,000 
Pust-war refunds of Canadian exc. pits. tax_ 141,049 130,358 
Other rece‘tvables, ete.________ DE A ES 5 ED 79,925 80,731 
Office furniture, equip. & improv. inet). 340,987 386,930 
Advances ‘o trustees under employees savings 

retirement plan_____- F ‘ 306,000 ee 
Unamortizcc debenture disc. & expense _ ain ea 189,744 i 

, a ano --+----~---~~ 968,000,639 - 986,306,462 

LIABILITIES— 
eu pevene> wei... «ORE OO 05. 38 
Employees, officers, and others cunsonate to 

ee ees Pinta ee 372,360 308,760 
Fed. & Can. ine., exc. pfts. & “cap. ‘stock taxes 3,430,998 3,400,777 
BS I a ee ne CE cee 852,384 947,506 
Int. accrued on 224% debentures... ____- Sees 
Miscellaneous current liabilities_ . oie 98,003 82,803 
23,4‘. sinking fund debentures due "1970_____- » - S96 Ree : > woken 
Bank loens maturing March 31, 1946-.-._-...- ss ______ 8,000,000 
Reserves for Canadian exch. fluc. & conting._- 953,897 933,594 
Minority int. in subsidiary company-_-__-__--__ 146,901 131,399 
3%. preferred stock ($100 par)_..__..-.... 10,000,000  -.---.- 
Oc - preferred: eteee... =. --.....-- a aD pee en OI 18,000,000 
Common stock _____ ie Le oA CE eet *21,675,180 +18,062,650 
I | eee EIR OR ees 465,394 465,394 
I a 10,379,947 14,850,080 

CO ae, _.....-...-.-. $68,609,629 $66,305,462 


*Auther:zed, 4,600,000 chares ‘no par) isued, 2,212,167 shares at a 
Stated value of $10 each; in treasury, 44,649 shares, outstanding, 2,- 
167,518 shares (240,000 shares of the unissued stock subject to reser- 
vation for stock ownership plan). tAuthorized, 1,600,000 shares of 
‘no par; isued, 737,389 shares at a stated value of $25 each; ir 
treasury, 14,883 shares; outstanding, 722.506 shares, (80,000 shares 
of the unissued stock subject to reservation for stock ownership plan. 
—V. 162, p. 1613. 


Holly Development Co.—Earnings— 











9 Mcs. Enc. Sept. 30— 1945 1944 1943 1942 
Mes Seroires <.....-.. $26,582 $33,498 $41,640 $31,332 
Dividends paid -—--__-~ 27,000 27,000 27,000 27,000 

Balance, surplus ___~ *$418 $6,498 $14,640 $4,332 
Earned surplus Dec. 31 361,416 360,352 337,757 330,865 

Total czrned surplus 

EE aa $360,998 $366,850 $352,397 $335,198 

*Loss. 


CONDENSED BALANCE SHEET SEPT. 30, 1945 
ASSETS—Cash in banks, $375,571; United States Treasury obliga- 
tions, at cost, $62,000; accounts receivable, $9,574; crude oil, at posted 
field prices, $996; investment in and advances to Wyoming-California 
Petroleum Co., $168,000; marketable securities, at cost, $12,500; oil 


leases, at cost (after reserve for depletion of $507,500), $47,999: 
wells anc equipment, at cost ‘after reserve for depreciation of $693,- 
896), $86,614: deferred charges, $12,875; total, $776,330. 


LIABILITIES—Accounts payable, $6,882; accrued miscellaneous taxes, 


$2,412; cividends payable on Oct. 25, 1945, $9,000; reserve for Federal 
income tzx, $580; capital stock ‘par $1), $900,000; earned surplus, 
$360.997; total, $776,330.—V. 162, p. 782. 


Homestake Mining Co.—Special Offering—A special 
offering of 7,000 shares of capital stock (par $12.50) 
was made on the New York Stock Exchange Nov. 8 at 
$53.25 per share with a commission of 90c. The shares 
offered hv Carl M. Loeb, Rhoades & Co., and Sutro & 
Co. were oversubscribed in the elapsed time of 29 min- 
utes. There were 79 purchases by 38 firms: 500 was the 
largest trade, two the smallest—V. 161 p. 2787. 


Houston Oil Co. of Texas—Earnings— 
‘Including Heuston Pipe’ Line Co.) 


Period End. Sent. 30— 1945-—3 Mos. — 1944 1945—-9 Mos. 1944 
Gross ear. from opers. $2,514,392 $2,465,840 $8,076,824 $7,490,034 
Oper. & gen. exp., incl. 

tax. ‘other than Fed. 

income eel 1,265,499 1,279,047 3,727,487 3,633,567 

Income from opers. $1, 248, 893 $1, 186.793 $4, 349, 337 $3,856,467 
Other inceme - 27,165 28,099 128.669 80,199 

Amt. avail. for int.. 

deprec. and deple. $1,276,057 $1,214,892 $4.478,006 $3,936,666 
Int. on bonds & notes 15,000 81,822 131,846 252,379 
Amort. of cebt discount 

and expense_- s 5,899 7,698 18,199 
Deprec. & depletion 411,550 384,537 1,230,107 1,150,729 
Prop. retired & aband. 148,827 106,662 479,879 236,354 
Fed. inccme taxes, est. 192,610 166,075 770,700 635,400 

Net profit aeeitie $508,070 ~ $469, 897 “$1, 857, 775 “$1, 643, 605 
Earn. per com. share $0.34 $0.30 $1.32 $1.12 

The earnings for 12 months ending Sept. 30, 1945 follows: Gross 


earnings from operations, $11i,089.609; operating and general expenses, 
including taxes ‘other than Federal income taxes), $5,061,074; income 
from operations, $6,028,535; other income, $450,204; amount available 
for interest, depreciation, and depletion, $6,478,740; interest on bonds 
and notcs, $211,964; amortization of debt discount and expense, $13,- 
72: dcpreciation and depletion, $1,688,184; property retired and aban- 


doned, $593.491: federal income taxes ‘estimated), $1,130,300; net 
profit, $2.841,329, equivalent to $2.09 per common share.—V. 162, 
p. 673. 


Houston Oil Field Material Co., Inc—Preferred Stock 
Ofterec—Dallas Rupe & Son and associates on Oct, 27 
offered 5,928 shares of 512% cumulative preferred 
stock (par $100) at $102 per share plus dividend. This is 
part of the issue of 12,500 shares registered with the 
SEC, the balance 6,572 shares being offered in ex- 
change tor the old preferred stock. 


The ho.cers of the $1.50 dividend cumulative convertible preferred 
stock of the company are being afforded the opportunity of ex- 
changing such shares for the 5'2’7 cumulative preferred stock on 
the basis of 11/10 shares of the new preferred stock for each four 
shares of the old preferred stock, with an appropriate cash adjust- 
ment in ¢ach case for fractiona! shares. In connection w.th all such 
exchanges. the companyv will pay each stockho:der making the ex- 
change «n amount in cash equal to the dividends accrued on the 
old stock exchanged less the dividends accrued on the new stock to 
the date fixed for the redemption of the unexchanged old preferred 
stock. This offer of exchange will expire on Nov. 27. 1945. Of the 
new preferred stock 6,572 shares are being initially reserved for ex- 
change purposes. After the expiration of the exchange offer, all 
shares of the new preferred stock initially reserved for exchange 
and not issued pursuant to such exchange offer will be offeyed to 
the public at the offering price of $102 per share. Alli unexchanged 
shares of the old preferred stock will thereupon be redeemed. 

Company is engaged in the oil well supply and service business and 
in the sale of related industrial supplies. That business consists of 
the purchase and sale of seamless steel, lap-welded pipe, casing and 
other tubular goods. drilling and pumping machinery and tools, valves, 
fittings, pressure cc’ srolling equipment and other appliances, sup- 





plies and materials used in and incidental to the drilling and oper- 
ation of oil and. gas. wells, including drilling -mud- and weighting 
maierials, and the furnishing of fishing and "cutting tool, directional 
drilling and s.dewall sampling service. The fishing and cutting tool 
division offers oil operators special tools to be used in rework: mg 
wells and in the rehabilitation of wells damaged in the course of 
drilling or during production, and to recover and remove tools, pipe, 
bits and other materials lost in the wells. 


UNDERWRITERS—tThe names of the principal underwriters and the 
respective amounts underwritten are as follows: 


Dallas Rupe & Son_-_-_--- 14.75% Dewar, Robertson & Pan- 
Rauscher, Pierce & Co., OE Se ae 7.50% 
RR SRE ae ee 14.75% Pitman & Company, Inc... 7.50% 
Dallas Union Trust Co... 12.50% Dittmar & Company_____ __ 7.50% 
George V. Rotan Co._____ 12.50‘ Creston. H. Punk._...... 6.75%: 
Gordon Mecks & Co._--- 10.00‘, Earl G. Fridley Co.__._.___ 6.25% 


CAPITALIZATION UPON COMPLETION OF PRESENT FINANCING 


Authorized Outstanding 
542% cumul. pfd. stock (par $100)___ 12,500 shs. 12.500 shs. 
Common stock (par $1)______-___- ws 300,000 s‘1s. 131,780 shs. 


As of June 30, 1945, the company had outstanding notes payable 
in the sum of $1,463,529. Of this amount $1,412,529 represents notes 
payable to banks. It is contemplated that the sum of approximately 
$533,750 will be applied to the reduction of such bank indebtedness. 

Arizona Barite Co., wholly ownea subsidiary, issues as of July 11, 
1945, $200,000 mortgage bonds, which are now outstanding.: 


PURPOSE—To retire either by exchange or redemption the existing 
old preferred stock, and to augment the general working capital of 
the company. 


SUMMARY OF EARNINGS 
—Calendar Years— 6 Mos. End. 

















1943 1944 June 30, '45 
Gross sales (excl. sales on Govt. 
I 5 acsiceigtebiess & Bibedieh ein’ ante $5,546,073 $7,863,554 $5,506,896 
EE a ae Se + 4,806,642 6,865,196 4,822,668 
Gross profit on sales.__._--___- $739,430 $998,358 $684,227 
Rev. from fishing and cutting tools, 
sidewall samplers, deflect. tools, 
(ES EE GE Cee ae ge an ee 468,814 554,559 547,084 
Gross profit from Govt. contracts 
after prov. for renegotiations__- 217,445 397,227 195,419 
Misceil. operating income_-_-__- 13,158 12,678 6,783 
Gross operating income__-___ $1,438,849 $1.962,824 $1,433,814 
Operating expenses ______~ re 936,641 1,458,592 947,875 
Net. operating income_________. $502,207 $504,231 $485,939 
RE EAS ee 28,383 37,329 21,433 
2 Re - $530,591 $541,560 $507,372 
Income deductions _________ 55 11¢€,142 107,088 21,211 
Fed. and State taxes on income. 176,103 178,808 305,750 
IE Sar esadovncnexeGacss widenbes 90,000 - ....-- 
Net income _____ a $244,345 $165,663 $180,410 


—V. 162, p. 2271. 


Idaho Power Co.—Earnings— 














Period End. Sept. 30— 1845—-3 Mos.—-1944 1945-——12 Mos.----1944 
Operating revenues $2,067,031 $1,961,355 $7,819,611 $7,673,517 
Oper. rev. deductions _- 1,490,702 1,426,645 5,631,403 5,572,103 

Net cper. revenues $576,359 $524,709 $2,136,208 $2,101,414 
Other income (net) Dr170 3,497 609 5,499 

Gross income - $576,219 $536,206 $2,1 8,817 $2,106,913 
Income deductions 176,752 172,934 710,267 705,385 

Net income .- j $399 467 $363,273 $81,428,550 $1,401,528 
Divs. applic. to pid. stk. 86,862 13,500 268,623 370,101 

Balance $312,604 $289.910 $1,159,927 $1,031,427 
Earns. per com, share $0.6) $0.64 $2.58 $3.79 
—V. 162, p. 985. 


Indiana Associated Telephone Corp.—To Redeem $5 
Preterred Stock and First Mortgage 312% Bonds— 


As the result of recently completed financing, this corporation has 
colled for redemption on Dec. 14, its outstanding $5 cumulative pre- 
ferred stock and first mortgage bonds, series A, 3%‘, due Feb. 1, 
1970. The preferred stock will be redeemed at $110 per share and 
aecrued dividends. Payment will be made at the Continental I)linois 
National Bank & Trust Co. of Chicago, 231 So. La Salle 8St., Chicago. 
Ill. The first mortgage 22s will be redeemed at 107'2‘, and accrued 
interest and payment witl be made by the First National Bank of 
Chicago, corporate trustee, Dearbcrn, Monroe and Clark Sts., Chi- 
cago, Ill. 

The above mentioned bonds will be accepted for payment in full 
immediately, upon presentation at the office of the corporate trustee, 
aforementioned, at any time prior to Dec. 14, 1945, at 1072’. of the 
principal amount thereof and accrued interest to the date of redemp- 
tion. 

Proceeds to effect these redemptions came from the sale to the pub- 
lic through an underwriting group headed by Paine, Webber, Jackson 
& Curtis and Stone & Webster and Blodget, Inc., of $3,400,000 first 
mortgage bonds, 3’ series. due 1975, and 47,104 shares of $2 preferred 
stock. 

The company provides telephone service in a number of communi- 
ties in Indiana. including the cities of Lafayetie, E’khart, Logansport, 
La Porte, Connersville, Goshen, Valparaiso, Wabash and Greencastle. 
Company-owned telephone in operation on Sept. 30, 1945, totaled 
63,499. For the 12 months ended Sept. 30 total operating revenues 
were $2,467,620 and net income $257,795.—V. 162, p. 2272. 


Industrial Brownhoist Corp. (& Subs.)—Earnings— 








9 Mos. End. Sept. 30— 1945 1944 1943 194? 
Profit from over. $661,940 $1,279,879 $1,701,464 $1,998,830 
Prov. for deprec. of 

of plants & amort. of 

defense facilities --- 173,401 167,322 198,431 167,474 
Prov. for int. on bonds _ Siete 27,450 34,710 
Prov. for contingen._-_-. 70,000 100,000 179,000 
Prov. for Fed. & Can. 

inc. & exc. profits. 

7 Spe ee 285,000 821,500 1,135,000 1,344,500 

mes OPet. .2<.<.-.-. $203, 538 $221,057 $240,583 $273,146 


NOTES—Operations of the corporation are also subject to review by 
Federal Price Adjustment agencies for the determination of pecssible 
excess profits on war contracts. 

Provision for Federal income and excess profits taxes has been com- 
puted on a comparable basis for periods shown and is subtect 
to any changes occasioned by the passage of new tax laws.—V. 162, 
p. 986. 


Inland Steel Co. (& Subs.)—-Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—1944 - 1945—9 Mos.—1944 
$9,724,058 $26,625,297 $29,812,986 





*Net income_._._---.. $7,200,004 
Int. on bonds & ser. 
ESE ee 242,100 246,752 726,318 749,595 
- Deprec. & depletion_-_-_ 3,165,887 2,521,815 9,392,362 7,390,482 
Fed. normal income tax 1,465,000 1.461,000 4,399,000 4,345,000 
Fed. exc. profits tax__ 311,000 2,995,000 4,879,000 9,657,000 
Net earnings — $2,016,017 $2,499,491 $7,228,617 $7,670,909 
Earnings per share_-__ $1.24 $1.53 $4.43 $4.70 


*After deducting administration expense and all charges for repairs 
and maintenance. 

NOTE—Net earnings for the three months ended March 31st and 
June 30, 1945, respectively, ‘have been adjusted to include accelerated 
amortization of emergency facilities in conformity with the President's 
proclamation effective Sept. 29, 1945. 


Edward L. Ryerson, Chairman, states: 
The third quarter of the year. reflects lower. 
due in part to a strike in August at the Indiana Harbor 


nage shipped showed a decrease of 1242% compared cd with, pee reviout 


quarter. 


The fourth quarter of the year will 
because of the strike of coal miners. 


The 


snoriage of velba mt 
from this strike has made it necessary to c production ¥ 
of steel. i 


iron with a consequent decrease in the production 
we have a full order book with schedules well into 
curtailment of operations seriously interferes with 
isfy our customers’ demands. The miners returned to 
22, but it will be some time before coal is moving in 


volume 
to our plant as appreciable. quantities are being diverted to utilities 


and domestic users. 
Reported income for the first and second quarters: has 
justed in respect to special amortization of emergency 


Adjustments will also be necessary in respect to years prior to 
Such adjustments will be made at the end of the year -and will” 


been #@- 
oe 


1045. 


be reflected in the company’s annual report to stocknolders.—V. luz, 


p. 570. 


Inspiration Consolidated Copper Co.—Earnings— 





9 Mos. End, Sept. 30— 1945 1944 1943 1942 
Total income _.______ $1,931,223 $2,845,865 $2,580,554 -$2,216,636 
a Ge See eee ee 157,091 153,295 ‘142,813 
es.. tor queiatteits. ot SS 26,900 °° cece 
Uv. S. ime. taxes, etc. 

RRR Re $270,100 $416,700  %239,500 260,476 
Provision for deprec. & 

obsolence ___.______ 574,146 813,592 863,325 652,959 

Net income, without 

deduct. for deple.. $1,086,977 $1,458,482 $1,294,534 $108, 5S 
*Earns. per share_____ $0.92 $1.23 $1.10 $0. 


*On 1,181,967 shares of capital stock. 
excess profits tax. 


Interlake Iron Corp. (& Subs.)—Earnings— 


tIncludes $167,000 for U. & 
tIncludes Arizona income tax.—V. 162, 


Pp. 643. 








3 Months Ended Sept. 30— 1945 ~ 1944 1943 
*Sales and revenues_____._________ $730,912 $1,021,367 $1,00»,698 
Deprec. & amort. of emerg. facil.__ 498,723 666,836 596,570 
Prov. for amort. in respect of inv. 

in Dalton Ore Co.___-- ss albaPhhes hea 50,000 83,800 104,850 

GRO: ans danutinens eee $182,189 $265,731 $358,278 
Prov. for Federal and State income 

wees: (60) See. 93,000 95,000 232,000 

ee DO a os .. $89,189 $170,731 $126,278 
Earnings per common share_-_---_- $0.05 $0.09 $0.06 

*After deducting cost of sales and other expenses.—V. 1C€2, p. 782. 


International. Mining Corp.—Asset Value Sept. 30— 


1945 1944 
ce.) eee $4,220,570 $4,104,692 
No. of capital shares___.________ 489,973 489,973 
Net assets per share_____._._.____ $8.61 $8.38 
-—V. 162, p. 1284. 


1943 
$4, lv¥v,u2# 
489,973 
$3.55 


International Nickel Co. of Canada, Ltd .-—Earnings— 


(Including Subsidiary Companies) 
Period End. Sept. 30— 1945—3 Mos.—1944 


1945—-9 Mos.—1944@ 


























Operating profit ______ $11,638,813 $14,701,433 $41,690,720 $45,524,034 
Other income __-._.__- 235,926 199,869 664,437 658,357 

Total income ___._.~ $11,874,739 $14,901,302 $42,355,157 $47,142,331 
Deprec., amort. & depl. 3,072,209 3,169,446 9,411,6.8 9,356,240 
Retirement system —__- 786,511 962,770 2,590,279 2,662,576 
Conting., insurance apd 

other purposes —_____ 1,757 20,970 43,206 86,459 

Profit before taxes__ $8,014,262 $10,808,116 $30,309,774 $54,607,116 
Prov. for taxes based on 

ONE Sass oe 2,564,291 4,472,448 11,232,209 14,045,058 

Net profit _.__._.____._. $5,449,971 $6,355,668 $18,977,565 $20,022,058 
Earned surplus begin. of é 

ee batt 83,829,267 82,319,380 82,931,158 81,262,475 

Total surplus _____ $89,279,238 $38,655,048$101,908,723$10%,284,533 © 
Preferred dividends_ 483,475 483,475 1,450,425 1,450,425 
Common dividends 5,831,267 5,831,267 17,493,802 17,493,802 

Barned surp. end of 

period ' _.... $82,964,496 $82,349,306 $82,964,496 $82,340,006 
Exch. adjusts. in consol. 

in suspense eae 2,461,542 2,461,542 2,461,542 2,461,542 

Balance _........ $80,502,954 $79,878,764 $80,502,954 $79,878,764 
Earns. per com. share $0.34 $0.39 $1.20 $1.49 

CONSOLIDATED BALANCE SHEET 
Sept. 30, 45 Dec. 31, '44 

ASSETS— $ $ 
Cash ...:-- ine oa ------«=2— 24,912,218 236667.675 
Short-term secur. incl. Treas. bills & tax notes 38,066,600 28,958,180 
Govt. securities at or below cost ‘market $15,- 

SS ee a _. 15,325,776 17,331,592 
Accounts receivable, less “reserves. mer 13,527,726 18,762,507 
Inventories at cost or mkt., whichever is lower 46,269,093 43,151,780 
Securities held against retirement system re- 

serve at or telow cost._......._......_...... 14,571,988 15,526,074 
Mise. securities, at or below cost. 599,475 u 
Account receivable due 1945-1950 eek, 18,333,300 20,000,000 
Refundable port. of excess profits taxes. (est.) 1,300,000 1,300,000 
Charges to future overations._-_-_-_ : 360,892 181,415 
Property account (net)-................_._.. 126,525,259 133,770,166 

Tete! .<. - SE OO sinc deatie 229,592,327 304,239,913 

LIABILITIES— 

Accounts payable end pay-rells.._.._____--__- 6,937,988 7,952,645 
Preferred dividend payable Nov. 1, 1945______ 483,475 483,474 
Taxes based on income__-_ ‘a _....-..-... 15,090,201 17,715,000 
Retirement system reserve- a Ee ae 14,572,513 15,532,132 
Contingent, insurance & other reserves____ 13,004,100 13,085,950 
7’: cumulative stock- shiniceeeaenatie eda mecneanoaes 27,627,825 27,627,825 
Common stock —__-- pa mET na. -------.-- 60,766,771 60,766,771 
Capital surplus ~._--....--.-.------.-------- 60,606,500 60,606,500 
Barned surge ...c_........ ..--.----.-. 82,964,496 $2,931,158 
Exchange adjusts. in consol. in suspense TER. Dr2,461,542 Dr2,461,542 
Surplus arising from transfer of nickel prop- 

CPUS TA ik ove ccnwdnncsbssuasenset 20,000,000 20,000,000 

WO 3. ceo ebeednsnedemdetécendaeeedane 299,592,327 304,239,913 
—V. 162, p. 2272. 


International Railway (Buffalo)—Income Account— 


60,700,208 








9 Months Ended Sept. 30— 1945 
TOGO DORR one dccln caw ccewesnstinonssecnuns $8,385,148 
DERI von. once nn cweweecqencweonsoinw 2,144,138 
Power: Gperation: ....... 2 sien nnn cnce 153,955 
Conducting transportation ~.....---.--------- 2,899,251 
General, including accidents_-_...-..--_.--~-~-- 1,106,824 
Wage adjustment ......._..........--------- eee 
Depreciation . ...- inn ne eee seene 152,874 
TOCISSIIONES,. 6 i on cw nen esncdtdnanines 
Prov. for rail removal and paving costs account 

future bus substitutions. ......----.--- evans 210,000 
I sis icee: ert sin es pce om Sadao ew een en cape Sebati sop ends ascln nin 1,041,476 

Net operating income_-___-....---------~-- $76,431 
Total income deductions inet) ..------------- 30,614 
Interest on bonds.----.---------------------- 271,856 

NG a sin wince tin ona cence amend $226,039 


—vV. 162, p. 986. 
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nvestment Co. ef America—Earnings-—— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Total income -- j $128,749 $137,124 $120,438 $128,284 

1 expenses 40,283 48,239 45,249 49.603 

Balance -. $88,466 $88,884 $75,189 $78,681 
fit ir. sale of secur. 270.836 151,131 58.249 147,010 

. years’ taxes written FO 

back - 2 000 875 5.050 

iscell. other income 152 92 


Prefit for period $361,452 $241,366 $128 486 $68 329 
sh dividends declared 35,387 126,70 128,764 139,i09 
*Loss. 

Company files its Federal income tax returns 45 a regulated in- 

pstment company and expects to distribute substantially all of it 
able net income to shareholders on that basis. No provision for 


deral taxes considered 


NOTES—Unrealized appreciation in 
@ecurities, as compared with cost. wus as 


necessary 


market value of the company’s 


tollow 


Bept. 30, 1945 $1,689,555 
Dec. 31, 1944 917.149 
Increase $772,406 


BALANCE SHEET SEPT. 1945 


36 


ASSETS—Cash in banks, $433,067; receivables, $11,650; invest- 
ments—at cost, $3,542,784; total, $3,987,501 

LIABILITIES—Accounts payable for securities purchased, $4,682; 
other accounts payable and unclaimed dividends, $7,371; accrued 


taxes other than federal income taxes, $1,321; capital stock ‘par value 
$1), $i78,979; capital surplus, $1,973,358; earned surplus, $1,821,790; 
total, $3,987,501.—-V. 162, p. 1514. 


Ironrite Ironer Co., Detroit, Mich.—Stock Offered— 
Newburger & Hano and Kobbe, Gearhart & Co., Inc., on 
Nov. 14 offered to the public 38,006 shares ($8 par) 55- 
cent cumulative convertible preferred stock at $10 per 
share. The offering represents a balance of an original 
issue of 60,000 shares. The other shares were taken up 
by holders of the currently outstanding preferred and 
pmmon stocks. The offering has been oversubscribed. 
In an offer which exvired Nov. 14, holders of the outstanding 8’, 
preferred were g.ven an opportunity to exchange one share of old 
stock for 1.15 shares of tne new preferred, while common holders 
were offered the right to subscribe for the new preierred $9.25 
per share on the basis of one preterred share tor each 10 common 
shares held. 





at 









































Holders of the convertible preferred may convert their stock into 
common at the rate of one snare oi common tor each share of pre- 
ferred up to and including Dec. 31. 1945. From then until the end ot 








1947 the rate will be one common share for each 1% shares of pre- 






























































ferred, and thereafter at the rate of one common share for each 1 45 
preferred shares. The new convertible preferred stock may be re- 
deemd on 30 days’ notice at any time at a price of $11 per share. 
HISTORY AND BUSINESS—Company was incorporated March 30 
1921, in Michigan under the name of Sperlich and Uhlig Co. Name 








was changed to present title May 12. 1327. Company was organized to 
take over the business formeriy conducted by Sperlich and Uhlig as a 
partnership. 

The business was founded in 1911 by H. A. Speriich and J. H. Un13 
both of Detroit, Mich.. as a jobbing machine ship. In 1917 they be- 
gan the manufacture of washing machines, which line was discontinued 
in 1920. Prior to 1920 tney designed an ironing mechine for domes- 
tic use and in 1°20 they began ime manulacture apd sale of ironing 
machines for home use. Since that time the company has manulac- 
tured high quality electric and gis Neate’ ironing machine, desiz..ed 
for home use. 
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PRE-WAR PUSINESS-—-The <a'es of the company between 12920 and 
1934 were re.ativeiy small. Nei sa.cs and nei profits for the years 
19254 to 1941, inc.usive, were as fol.ows: 

Ironers Net Cost of Profit Net 

Year— Produced Saics Goods Sold _—ibef. Taxes Profit 
1941_ 26,715 $1,706,113 +£1,126,097 $173,045 +385,735 
1940 15,961 £86,247 631,231 91,452 58,852 
1939. 12,821 409,L41 £07,315 75,664 61,019 
1938 _- 9,292 539,39 583,214 27,671 22,336 
+1937 _- ‘ 10,624 652,905 422,715 67,374 103.214 
1936 _- 10,052 552,600 377.444 68,252 $7,579 
1935 9,U80 484,120 348,713 41.317 34,400 
1934__ 5.686 3.8,973 223,254 14,043 13.393 

*Inciudes $46,619 representing 1come from insurance on life of 
deceased officer. 

TNot including a credit of $17.292 mace directly to earne surp’us 
in 1942, representing adjuttment of invertors Dec. 31, 1641, tor 
Manuiacturing cverhead expenses previously cxcluded 

The annual dividend requirements on the convertible preferred stock 
Will be $335,000. 

“ Beginning in August, 1941, the producticn of all laundr: equipment 








Was controlled and regu ated by the Office 
and in May of 1542 was stopped completely. 
WAR BUSINESS—From June, 1£42 the facilities of the 
were made availabe to the Government ior the production o! 
for war use and since that time the company ha 
producer of parts tor the Oerlikon and Boiur. 


of Production .Magiugement 
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Net sales after adjustment for renegctiation and net p: tit after 
Such adjustment, for the years 1942 io 1:45, inclusive, are 2s follows: 
Net Cost of Profit Net 

Year— Sa.e; Goods Sold bef. Taxe Profit 
1945 (to Sept. 30) $731,640 $544,820 $39, 76° $17,769 
| ae / 1 083.998 741,548 129,56 56,392 
1943___. 1. $p%,855 1,015,804 i 55,083 
SR 1,260,556 870,768 185,4¢ 68,852 
All of the company’s war contrscts have now been competed or 
canceled. Terminaticn claims are being filed os } pidl ‘they can 





be prepared. Company expected 
and equipment now owned b 
and anticipates 


to continue to use al 
i Wand formeriy used in wat 
HO 1lseses on itn 
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1 iquidation of war-production in- 
ventories. , 

Since Sept. 20, 1945, the comna Operations have been unprofit- 
able. It is estimated that operating losses fron 1 daie to Dee 31 
1945, will not exceed $40,000. Any such losses would’ be off<e in part 
by the present carry back provisi he Internal Revenue Code 

POST-WAR BUSINESS—-Comp nov vel facilities to 
the production of ioning macline: and ji ese maiufecturing 
ironers on a sma'! scale. It is at chi me unable to ub.a = ce sary 
materia’s for ony substantial production of tioner. and production is 





therefore limited. 
Company has -recentiy entered into a contrac: t5 purch 








&@ menue 














. facturing plant located in M:. Cemens. Mich ce ee er tle to this 
Plant has been acquired. the company expects to move its Offices and 
Manufacturing operations irom Detroit to Mt. Clemens and to pur- 
chaste and instal! new machinery and eauipme ‘to ane ey kes 


Stimated 


cost 





of $100,000. 
CAPITALIZATION GIVING EFFE 





Authorized 
$55,060 


Outst: iin 
5, C $56,398 — 
60,000 chs. 60,000 shs. 
400,000 shs. 281.8891. shs. 
and Kobve, Gearhart Co., Inc. 


Land eontract __ 

Cony. pid. stock ($4 pa: 

Common stock (par $i) 
UNDERWRITERS—Newburger & Hano 
PURPOSE—Company expects to use the proceeds in the followine 

Order: (a) such amount as may be necessary to redeem all or any 

Part of 8 preferred stock net exchanged for convertible preferred 
Yoc These shares will be reucemed cn Feb. 1, 1946: (b) repayment 

@ bank Joan which the company has arranged in the amount of 
000 connection with the purchase of the Mt. Clemens property; 
estimated cosi of new ecuipment acd ins; iilation and arranging. 

$100,000; (d) payment for expense of moviie from Detroit to Mt. 

ens in an amount estimated ic ibe $20,000; (e) payment for alter- 






































































































ations to the new building in an amount estimated at not to exceed 
$10,000; and (f) balance will be added to working capital. 
OPTIONS—In consideration of the payment of $200 to the company 
and the sale by Kobbe, Gearhart and Co., Inc., of 10,000 shares oi 
the ‘company’s common stock at $2.75 per share, less selling commii;- 
sion of 15’-, in a public offering made in April, 1945, pursuant to a 
contract dated March 5, 1945, the company granted Kobbe, Gearhar' 





and Co., Inc., two opiions each for 10,090 additional: shares of its com- 
mon ‘tock at $2.75 per share, one option expiring Dec. 21, 1945, and 
the other June 21, 1945. The options as to 4,500 shares were surren- 
dered back to the company in consideration of the meking oi: the 
underwriting arrangements The two options now outstanding ere each 
{or 7,750 shares at $2.75 per share and expire re peciively on Dec. 21 
1945, and June 21, 1946 V. 162, p. 2272 

Jamaica Public Service Lid. (& Subs.) —Earnings— 

Period End. Sept. 30 1945-~-Montt i 4 1 4 12 Mos 1°44 


7.119 $1,518.345 


Opfrating revenue $124,669 3:2, Jd 
Operation 58,989 739,678 719,623 
Mai:tenance 19.501 ) 203,451 170,037 
Tuxe 5,200 j ) 142,562 147,566 
Revir. res. accrua:s 8.33: “,333 100,970 100,000 
Utility oper. income $22,763 $31,812 $401,427 $381.632 
Other income (nei Lrecd iz] Dri,709 Dr6,915 
Gross income $32,502 $31,924 $399,725 $372,717 
Income deductions 8.399 8,588 103,542 100,307 
Net income $24,103 $23,546 $226,183 $ 246.350 
Preference dividend requiremen 122,764 106,406 
Commecn dividends paic—J.P.S. Ltd 91,890 91,600 
V. 162, p. 2017 


Kansas City Southern Ry.—Company Protests Bar to 
Refunding—Denies ICC Officials’ Charge It Would Add 
to Costs— 

The company protested Nov. 14 to the Interstate Commerce Com- 
mission against a recommendation made by W. P. Starr an examiner 
for the Commission, and asked that the Commission deny to the com- 
pany authority to complete a refunding program begun in 1939, by 
issuinng $40,C00,000 of first mortgage bonds, Series A, and $6,000,000 
of unsecured promissory notes. 





The examiner based h:s recommendation on the fact that the 
refunding would involve additional expenditures of about $3,200,000 


in discount, prem.um and duplicate interest, and incidental! expenses 
and that the proposed redemption of the 1950 bonds wouuld effect an 


increase in interest charges of about $326.000 a year for the next 
412 years over those payable on the outstanding securitie He also 
observed that, as only one bd had been received, it seemed tha: cae 


market was not favorable 


S:nce 1929, said the Kansas City Southern, it had puretiased $13,- 
228,000 of its bonds at e discount and saving of $2,627,382. and 
since the request for authority now pending was the final step in its 


Plan for refunding, that 
savings to the applicant. 


saving should be considered in computing 


As to the ‘“‘unfavorab!e market,’ the road pointed out that, under 
ICC ruies, it must ask competitive bds and because of the recent 
volume of sales of railroad securities only the one hid had heen 
received. That was unfortunate for it, said the road, but it had 
no bearing on the issue before the ICC, which, it said, should not forces 
it to resubmit the bonds for bids, thus taking the same ‘‘gamble”’ 
that it had already taken. 

Resubmission, it pointed out, would cost it the benefit of large 


and actual, not conjuctural, tax tavings, since it would be impossible 


to conclude the resubmission in time to retire presently ouls.anding 
bonds in the current year ' 

Its offer to buy the outstanding first-mortgage bonds at 107, it 
said, would be accepted by most of the ho'ders and it added that 
this belief was s.irengthened by the fact that institutional holders 
of almost $%,000.000 of the bonds had agreed in writing to sell at 
that price. 

The tax savings to be rea} zed in 1945 were due prmar ly to the fact 
that premiuinms and unamort.z¢d d-scount on the bonds retired in 1945 
cou.d be deducted from its income to decermine incsme and excess- 
proi.ts taxes for 1945, said tne railroail wtha m.} «aX Saving in 
dupl.cate interest accrued } 1945. There wa; n2 question that its 
1945 income subject to excess-profits taxcs would b2 in excess of the 
amourt that could be deducted, it said, ‘so that if the r> uading pro- 
gram is carried out the applicant will realize a tax saving of 65'2’, 
of the amount invoived.” ai amount was no pecu.ative t 1.d, 
and should be deducted from the cost of finance. ng as est mated b- ine 
examiner, lcaving, insiead of his $3,143,CCO estimated net co a ne 
cost of only $372,702. 

The road iturtser pointed out that edvances made b the New 
York Trust Co. and t' : kers Trust Co. of New York to redeen 
relunding bonds nad been mede with the approval of the Inrerstate 
Cominerce Commission and with the understanding that the advances 
Would be parce of tue preseat redunding pian I 4, p. 2273 

Keystone Siee] & Wire Co.—Earning:s-— 

Quarter Ended Sept. 30- 1945 1944 
Sales 34,475,733 5,209,647 
Profit from operations 624,314 §$71.953 
Other income 12,507 11,847 


Profit before Federal t $383.800 


Provision for Federal income taxe 61 677,349 
Net profit $285,139 $306,451 
Earnings per share $0.36 $0.40 
RECONVERSION—Desp.te the ending of the wer, Keystone order 
book is in excellent conaition. There were few cancellations of orders 
oniy revisions. 
LIFTING OF GOVERNME'NT CONTROL-—-The entire scheme of gov- 
ernment control ef indu ; called the Controlled Moterials Plan, 
Was revoked of Oct. 1, 1945, as was the government Gdirective 


ike distribution 














covering ol steel proauc to jodver deale: 

RENEGOTIATION~—-While no refund of vrotits Pad b>? anticipaced 
pro.it for the iiscal veur 1943-44 have been renes tiated om ihe 
basis of a gross refi of $60,500 before deducting ineeme taxes on 
this sum already paid by the. eccmp jeaving to 
company of $8,729. 

BALANCE SHEET. SEPT 20 

ASSETS 1945 1°44 
Cash on hand and in banks $1,332,755 $513,882 
Post-war refund of excess profits ta 24.709 
Notes receivahe 1.280 2.830 
Accoun receivable 849.87! 1,964,918 
Inventories 92,199 ,,0.9 08s 
Other iaventories, dics, rolis, etc 268.075 290,594 
Invesiments and advances 1,134,914 79.413 
Net pant account . C,105,7385 6,028,027 
Patel trademarks, trade names, etc. Toba t 3,569 
Prepaid insurance, taxes, adv. exp., etc 33,064 33.395 

Total a eee pxccieats $13,540,651 $12,611,602 

LIABILITIES— 
Accounts payeble $411,097 $355,251 
Accrued liabilities —- , 249,114 264,684 
Federel taxes payable , 559,800 215,228 
Reserve for furnace rebuilding and conting. 141.936 103.947 
Common stock (757.632 no par shares) : 3.156.800 3,156,800 
Surplus and undivided profits.__......________ 9,021,904 8,515,692 


ce $13,540,651 $12,611,602 





tal a 
162, p. 1891. 


ine 
io 
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Keystone Custodian Funds, Inc.—Assets Increase— 


Combined assets of the ten Keystone Funds increased 
$53,000,000 during the last 12 months and now amount to more 
than $145,000,000, it is shown by the annuai reports of two of the 


have by 


funds made pubic Nov. 2. These ere the Keystone High Return 
Bond nae Series “B4'’ and th- high grade common stock fund 
series ‘*S1.’’ 





Total net assets of the series “‘B4’ fund increased to $19.818.875 
on Sept. 30, i945, equal to $10.69 per share on the 1,854,519 shares 
outstanding. This compares with a total of $15,184,207 on Sept. 30 
of last year, amounting to $9.32 per share on the 1,629,057 shares 
then outsianding. Adjusting for special distributions of net realized 
profits from the sale of securities paid during the fiseal year, totaling 
$1.04 per share, the gain in per share asset value for the year was 
more than 25’. . 

Aggregate net assets of the series “Sl fund more than doubled 
during the fiscai ear ended Sept. 30. 1945, to reach $2.605.229 
This amounted to $29.24 per share on 89.085 outstanding shares and 
compat witn a toial o:. $1,202,345 on Sept. 30, 19344, which was 
equal to $24.54 p hare on the 43,998 shares then outstanding. 
Adjusting tor a pecis] distribuiion ot 18 cent pel hare out of net 
realized proi from the sale o ecurit.e paid September. the 
toial increare in ne et Va.ue hare du! period was 
about 20’, V. 162, p. 2273. 

Kimberly-Clark Corp.--Earnings— 

Period End. Sept. 30 1945-3 Mos.—-1944 1945-12 Mos.— 1944 
*Net ale $15,535,009 $15,379.096 $4»,950.3/7 $62,214,497 
Cost of sales 11,295,052 13,058.999 445,693,245 51,735,943 

Gro profit $2,239,957 $2,320,187 $16,257,132 $i0,537,.5: 
General & selling exp 1,255,819 1,010,925 >,.<42,925 4.U/7,272 

Profit from opers $934.138 $1,309,262 $5,014,207 $6,450,282 
Other inceme 267.711 283,697 914.833 918,552 

Total inccme $1,251,849 $1,592,959 $5,929,041 $7,373,834 
Bond int. & other int. 81 563 69,062 340,000 380,321 
Fed. & Wisc. taxes ‘eét.) 535,800 844,500 2.964,409 4,058,727 
Reserve for contings. ° 150,000 

Net income $633,486 $659,397 S2.6.4,641 $2,789.786 
Loss of Wm Bonifas 

Luinber Co. (es5t.) 44.500 19,500 55.134 Cr35,000 
Loss of North’ Star 

Timber Co. 69,500 69,500 145,707 115.000 

Net ine. bef. pfd. divs $519,486 $570.397 $2.423.799 $2,709,786 
Prov. for divs. on pfd. 

stock 115,227 149,445 465,757 597.780 

Net prof. on com. stk. $404,259 $420,952 $1.958.042 $2,112,006 
Fro it per shrare $0.67 $0.70 $3.26 $3.52 
‘ Based on 599,760 shares. *Exclusive of interplant sales.—V. 
62, p S273. 


i 


(S. S.) Kresge Co.—Ociober Sales Increased 1%— 


Period End. Oct. 31 


were 707 siores 


with 714 in the same inor 


1945 


in 


Mont 
$19,025,591 $13,634,110 $1£8.938.562 $163,405.007 
operat.on 1°45, as compared 
Wa i Ibad 


1944 


1945 


in Octobe: 


4 
4 


V. Sets - 379 


J. 


(S. H.) Kress & Co.—Octoker Seles 2.4% 


Period End. Cct. 31 
Sales 
—V 


162, p. 1770. 


1915—-2# 


223°: 
$10,457,324 $10,827,570 $95,303,188 $98,071,038 


-n--1944 


1945 


0 Mos.-—1944 


Lower— 


iJ Mo 1044 


Lafayeite Hotel Co.—Partial Redemption— 


The company has called fer redemption on Dec. 15, next, $75,100 of 
o’, lirst mortgage bonds due Dec. 15, 1947, at 101 and interest. Pay- 
ment will be made ut the Guaranty Truct Co., icce. Sor trustee, 140 
Broadway, New York, N. Y ¥. i628, 0. 9321. 

Lamberti Co. (& Subs.)—Earnings— 

Pericd End. Sep:. 20 1945--—3 Mo 1.44 3 9 Mos 1944 
Net proiit beiore t Si,3°T~.27 3 $1,501,817 $3,292,253 $3.89%.212 
Net projdit after taxes 435,226 547,603 1.401,432 1,694,735 
Beriis. p2Yy oitat ° Su. sd Das. B 92.27 

On 746,371 he 4 I Cc t outsvanc 

NOTE—Abnctve iit b r acte provi ion 
for Federal incon x pr Q@Xeo a tert in 


Subcidiary ¥. 162, p. 7 


(H. M.) Lamston, Ine., N. ¥. City—Common Stock Of- 
fered—A public orfering of 7,350 shares ($1 par) common 
stock was made Nov. 15 by 
Jeitries & Thorndike, Inc., and Syle & Co. 


ing price was $13.50 per share. 


First Colony Corp., Childs, 


‘Lhe ofter- 


The shares were owned 


by Mortimer Lahm, President, and Harold Stone, Vice- 





President. No proceeds will accrue to the company. 
HISTORY AND BUSINESS-——Coimi Was form ider the jaws of 
New York Oci ! Ope fir.i Feb. 20, 1 34. 
Additional C1 re cpened f1« time to time December, 1.41] 
by which date n were lu tion ve been cpened 
Since tren bi Al i 31 a ¢ ind oper- 
ated by the comp n t ive ud oOo! ailli- 
1.ead cOoMmMpanie 
M hanais « ( re comp eluas uch item 
as me Wool ch i e. J , tos cosme. ics 
tullet articles, c crie c ery al 1 hous furnisn- 
ing The s ‘ buik f merchar< prices ranging 
from 5 ceut 25 ct with scm ems abcv ie latter price; and 
ire smmoinily; OK Variet, Chain Sior 4.11 oi the siores are 
Vita a 25-mi.e s of the Grand Central : New York Ciiy. 
The average acm .25 Vuoiume ¢ renuy exc $200.000 per stcre 
SALES AND EARNINGS YEARS ENDED JAN. 31 
1°43 1944 1943 12942 
Ses $2,00..411 $1,841,671 >1,643,6541 $1.666,730 
Cc and exp 542,53 i,802,72: 1,060,253 1,586,785 
Gro prof 38 $38,950 $49.: 78 377. 4 
Other incoin 34 18,819 9,334 21.450 
Profit: bef. ct ‘ £5 357,75) t38,712 $94,394 
Interé a} 3.58) 1.854 
Dewre mn 18,345 16,576 15.549 
Taxe otne: le 1/,46. 16,866 32356 
Prey. for Fe ax 6, 11,239 21.5593 
N proi 223.4 $14,435 $16.059 $42 321 
CAPITALiZ: ATIO Lu ized Outstandinz 
s+ tmulais: i (m9 1, shs 570 shs 
Cc mon s $1 100.900 sh 31,500 sns 
¥. 352, 1334 
Lane Bryant, Inr.—October Sales Un 19.5% — 
Period End. O2t. 31 1$45-——-Month—-1944 1945-—10 Mos.— 1944 
Sales $3,731,443 $3,422,545 $20.418,262 $28.€43.556 


¥.. 362, p. 1891. 


Lehigh & New England RR.—Bonds Authorized— 


The ICC on 
$4,650,000 oi 


Oct. 


jist 


of $5.011,000 of 
April i, 1965. 


31 authcrized 
mortgage 3%, 
and interest and tre proceeds used in connection with the redemption 
outstanding 


the 
bonds, 


general 


company 
series B, to 


mortgage 


The report of the Commission states in part: 
The bends were cifered for sale through competitive bidding. and 


invitations to bid were 


also sent 


insurance companies and banks, 


interest to-be borne 


annum. 


by 


to 108 
the bidders 
the bonds 
In response thereto, two bids representing 12 parties were 
received. The better bid, 99.5199 and int., based on a rate of 3% 


investme 


in multiples 


be 


bonds, 


nN 
ai 


to name 
of 


issue not exceeding 


sold at 99.5199 


series A, due 


banking firms, 
the rate of 


’ of 1% per 


per 


annum, was made by a group consisting of Kidder, Peabody & Co.; 


Harriman Ripley & Co., 
Boston Corp., and has 


Inc.:; 


On this 


Smith, Barney & Co., 


been accepted. basis 


and ‘the First 


the average 
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annual cost of the proceeds to the applicant will be approximately 
3.02‘-. 
The proposed refinancing will result 
$1,552,939 in interest charges from Dec. 11, 1945 to April 1, 1965, 
‘ the maturity date of the outstanding bonds. Expenses and other 
deductions are estimated at $323,270.—V. 162, p. 2274. 


in a gross reduction of 


Lerner Stores Corp.—October ‘Sales Rose 8.8% — 


Period End. Oct. 31— 1945— Month— 1944 1945—9 Mos.— 1944 
GE aspect 7,786,817 $7,159,813 $66,331,012 $61,546,232 
—V. 162, p. 1771. 


Lincoln Service Corp. (& Subs.) —Earnings— 
CONSOLIDATED INCOME STATEMENT 


9 Months ended Sept. 30, 1945 
Opereting income - ‘ EEE ILLS $552,001 
Operating expenses (ane: prov. for current year’s Federal 
taxes on income)_-_-- - eet 281,992 
Income applicable to minority interest 12,969 
Net income --_- $157,039 
Less cash dividends paid: 
6’< cumulative participating preferred stock 32,706 
7 cumulative prior preferred stock 24,478 
Common stock 22,500 
Earned per common share. $3.33 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash in banks and on hand, $334,906; receivables (after 
reserves of $134,530), $1,948,595; U. S. Treasury bonds, $50,000; 
eash surrender vajue of life imsurance, $14,372; furniture, fixtures 
and equipment, at cost (after reserve for depreciation of $29,443), 
$22,913; goodwill, $65,807; deferred charges, $115,222; total, $2,551,816. 
LIABILITIES—Notes payable—unsecured, $950,000; accounts pay- 
able, $5,368; 1944 Federal income taxes payable, $20,471; taxes pay- 
_w@ble and accrued (other than Federal taxes on income), $4,750; 
provision for Federul taxes on 1945 income (estimated), $75,865; 
Minority interest in capital stock and surplus of subsidiary com- 
Panies, $34,457; 7’. cumulative prior preferred stock ($50 par), 
$462,900: 6’. cumulative participating preferred stock ($25 par), 
$725,850; common stock ($1 per), $30,000; capital surplus, $16,595; 
. @arned surpius, $225,562; total, $2,551,816.—V. 162, p. 1394. 


Line Material Co.—5% Stock Distribution— 


At a meeting of the directors on Oct. 31, 1945, a stock dividend of 
5% ‘one share for 20 shares) was declared on the outstanding stock 
to stockholders of record on Nov. 15, 1945, puyable on Dec. 1, 1945, 
or as soon thereafte: as the necessary approval is received from the 
Securities and Excharge Commission. 

Attention is calied te the fact that about one-third of 
scrip certificates have not been redeemed. Harris Trust &* Savings 
Bank, transfer agent. 115 West Monroe Si., Chicago 90, Ill, presently 
has available an equivalent of 98 full shares which can be purchased 
by scripholders at $15 per share on the basis of ‘‘first come, first 
sserved.”’ The current murket value of the company’s stock is about 
9324 per share. 


the 1944 


Any scrip turned in after the 98 shares are used up must either 
be metched with other fractions purchased on the outside by the 
stockholders themselves, or, redeemed in cash at the rate of $15 a 
full share 

The 1944 scrip has no value unless used by Dec. 31, 1945.—V. 161, 
©. 266). 

Link-Belt Co. (& Subs.)—Earnings— 

‘Excluding Link-Belt Ordnance Co.) 

9 Months Ended Sept. 30— 1945 1944 
Net sales to customers, less discounts & allows. $50,763,843 $55,068,661 
Other income, less sundry income deductions 101,537 104.444 





Toia) ‘ shies : 
Cost of sales, including selling and administra- 
tive expenses, less discounts received 41, 


$50,865,380 $55,173,105 
766,900 43,213,742 


Deprec. & amortiz. of property, plant & equip._ 614,680 615.558 
Appropriation to reserve for possible inventory 

price declines and other contingencies 250,000 
*Provision for Federal and Dominion of Canada 

inc. & exc. profits taxes & contract settle. 6,502,000 9,090,982 

Net income _-_- $1. 981, 799 $2 002, 822 
Dividends declared 1,211,460 1,215,435 
Number of shares of common stock outstanding 806,930 710,952 
Earnings per common share 7 $2.46 $2.61 

*After excess profits tax credits of $450,000 for the first nine 


months of 1945 and $539,000 for comparable period in 1944. 


NOTES ‘1)—Above statement does not include the sales or income 
accounts of Link-Belt Ordnance Co. and for comparative purposes 
sales by Link-Belt Co. to this subsidiary have been eliminated in both 
years. 


(2) The post-war refund profits tax has been deducted in both years 
as a current credit in accordance with the 1945 Tax Adjustment Act. 
The credits have been computed after estimated refunds under the 
Renegotiation Act for contract settlements. 


(3) On May 9, 1945 funds were deposited in trust for the redemp- 
tion of 30,187 shares of 6'2’, cumulative preferred stock at $120 
per share plus dividend payable July 1, 1945; also by action of stock- 
holders at special meeting held April 17, 1945 the authorized no-par 
common stock was increased from 740,350 shares to 840,350 shares, 
95,978 additional shares being issued to date. 


(4) Earnings per share of common stock for the first nine months 
of 1945 were computed on 806,930 shares outstanding, compared to 
710,952 shares the previous year; the 1944 computation being made 
after provision for preferred dividends. The preferred dividends paid 
as of Jan. 1, 1945 and April 1, 1945 were declared in 1944 and by 
action of the Directors at the March 27, 1945 meeting, the July 1, 1945 
dividend became part of the redemption price of the preferred stock. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30 
(Excluding Link-Belt Ordnance Company) 





ASSETS— 1945 1944 
aes ice ag tal hol ee skp ka apse oe $8,563,018 $7,294,467 
Total receivables "ea RRS 6,894,188 7,725,923 
Inventories —__.- ik cisco se et aio 9,909,366 8,546,176 
Seeurities owned at cost- si ; 5,093,009 4,168,177 
Accrued interest receivable on securities 15,566 7,623 
Total property, plant and equipment inet) 9,412,207 9,089,359 
Other assets and deferred charges___.._--__-- 454,863 2,362,244 

a at case id iw . $40,342,216 $39,193,968 

LIABILITIES— 

Aocumts payable .....—-.---------- _...-.-- $3,665,465 $3,990,984 
Preferred stock dividends payable___---------- 99,435 


403,465 355.476 
1,040,522 890.498 


Common stock dividends payable____.-___--_-- 
Provision for taxes other than Pederal____-__- 
Prov. for Fed. & Canadian inc. & exe. profits 





taxes and contract settlements (net) -----~-- 5,163,564 6,414,088 
Reserve for possible inventory price declines 

and other contingencies ~__.._---.--------- 1,386,586 1,262,613 
Reserve for fluctuation in Canadian exchange 149,188 137,428 
6'2‘e cumulative preferred stock_.-_.------~- aamhieke 3.112.800 
PN ee meee 15,399,543 10,690,745 
Earned surplus __.-.------------------------- 13,245,245 12,414,864 
Tetel treasury steck..................--~- Dr111,363 Dr174,963 

0 ES ae eee ey ms _..-.- $40,342,216 $39,193,968 
—vV. 162, p. 987. 

Lion Oil Refining Co. (& Subs.) —Earnings— 

Mos. End. Sept. 30— 1945 1944 1943 1942 

oniet PINE. picein s.- ~ $1,012,772 $980,769 $1,130,449 $655,201 

arnings per share on 
He 435,090 al shares__ $2.33 $2.25 $2.60 $1.51 


*@after all charges and taxes.— V. 162, p. 987. 


- ever, 


’ Sales (inel. costs and fees 


Lockheed Aircraft Corp.—Report to Shareholders— 


Robert E. Gross, President, states in part: 

Sales for the half year ended June 30, 1945. including costs and fees 
on cost-plus-a-fixed-fee contracts, were $237,189,619 and net income 
was $1,510,421. By contrast with the year 1944, during which about 
75‘ of the business was done on cost plus-a-fixed-fee contracts, the 
percentage of fixed price contracts was being increased in 1945 beth 
by converting one cost-plus-a-fixed-fee project to fixed price and by 
taking certain new orders on this latter basis. Had the war continued 
much longer all of the company’s production models would have been 
on fixed price contracts and the cxperimental models on cost-plus-a- 
fixed-fee contracts. 

Working capital on June 30, 1945 was in excess of $32,000,000, 
resenting an increase of approximately $8,500,000 cver Dec. 31, 
This inerease, in eddition to current cash earnings, including deprecia- 
tion and amortization, is principally attributable to the refund of 
excess profits taxes in the amount of $5,850,000 which was made avail- 
able as a result of the Tax Adjustment Act of 1945. Of this latter 
amount, $4,457,557 is represenied by excess profits tax refund bonds 
maturing on Jan. 1, 1946. 

The reduced sales and the corresponding reduction in net income 
for the first six months of this year, as compared to the final six 
months of last year, retlects the general reduction in war purchases 
which began to be substantial early ‘his spring. Mechanically these 
reductions took various forms and included full termination, cut-backs 
in current delivery rates, and a reduction of the “ultimate top’ de- 
livery rates toward which a giver company might be working on a 
given contract. These cut-backs all required schedule changes, and 
these schedule changes required complete internal replanning. The 
replanning involved: rearrangement and/or disposal of personnel, ma- 
terials, and facilities, and, of course, each new schedule had an im- 
mediate effect on income. Sometimes the schedule cut-backs were 
industry-wide while sometimes they were more selective and affected 
only an individual company or even an individual mudel within a 
company. With ihe rapid advance of our-armies into Germany, the 
need for equipment grew less und the schedule changes came faster 
and faster. Even before the surrender of Germany our production 
rate had been cut over 50‘ from tts peak six months before. and 
between the first week in May ard the Japanese capitulation it was 
eut even further. 

Company's. present program consists of a moderate production of 
its P-80 Shooting Star jet fighter tor the Army Air Forces and a 
pilot line production of a new land based Navy patro] plane known as 
the P2V-2. The company has experimental contracts with both the 
Army and the Navy for large cago planes. 

The B-17, the P-38, the PV-2, and the C-69, the latter being the 
military version.of the Constellation, have all been cancelled. As a 
result the military and naval backlog of the company is now estimated 
at $137,606,272. 

Immediately upon President Truman's announcement that 
had ended all the company’s plants were closed for four days. 
was need for prompt planning and action. 
ments were made to meet the new conditions. 
a 40-hour work-week with resulting administrative and operating 
economies. Executive salaries were reduced The central California 
feeder parts piants, as well as some parts plants which the company 
has been operating in metropvititan Los Angeles, were closed and the 
work load translerred to the main plants in Burbank. Initial measures 
intended to reduce general expenses were taken. 

However, these measures did not in themselves answer the broad 
question of what the corporation's plane building activity should be. 
Viewed from any light it was apparent that the Constellation project 
provided the best means the corporation hed of re-entering the com- 
mercial market and ‘assuming or Lettering the position it held in this 
field before tre war. Accordingly it was decided that a determined 
effort would be toade to reopen the plants with a commercial version 
of the military Constellation, ihe P-80, and the Navy patrol plane as 
the backbone of « manulacturing program 

There were many obstacies to such a plan. The work in process of 
the cancelled C-69 Constellations belonged to the government, the cor- 
poration had no comme )cial orders for this particular version of it 
and the tooling to build 1t also beionged to the Army Air Forces. How- 
four days later the company opened its factories with firm signed 
contracts for airplanes from two airlines, and with an arrangement 
from the Army Air Forces to take cver the work in process and ‘ooling, 
and with 38,000 tctal employees reporting for work. 

This would not have been possible but for the prempt and full co- 
operation of tiie Army and the enierprise and dispatch with which the 
first two airlines to buy the planes, Transcontinental & Western Air, 
Inc., and Pan American Airways, Inc., signea firm orders. 

Thus it is planned to produce some 68 of the.military type Constel- 
lations, modified and refined for airline service, for immediate de- 
livery. Still further luxury refinements are being completed now for 
production early rmext year. An cifort was quickly made to acquaint 
other prospects with the Constelletion program, and as of this date 
the company has commitments for a total of 103 of these planes, in- 
cluding all models, from the following eight airlines which serve every 
major country on every continent: American Export Airlines, Eastern 
Air Lines, French Government Airlines, Koninklijke Luchtvaart Maats- 


rep- 
1944. 


the war 

There 
Certain required adjust- 
It was decided to install 


chappij Voor Nederland en Kolonien N.V. (KLM), Koninklijke Neder- 
landsch-Indische Luchtvaart Maatschappij (KNILM), Pan American 
Airways, Inc., Pan American-Grace Airways, Inc. (Panagra) and 


Transcontinental & Western Air, Inc. 


Deliveries will start in October, 1945, with the first units going to 
the company that first ordered this plane and for whom it was orig- 
inally conceived, Transcontinental & Western Air, Inc. 


The company also has conditional orders from various sources for 
both is ‘Constitution’ transport, of which details have not yet been 
announced, and for its ‘Saturn’ feederliner. Without considering 
these latter, amounting to approximately $46,300,000, until such time 
as delivery times are nearer, the commercia) backlog totals $75,500,000, 
making the total backlog of firm military, naval and commercial orders 
$213,106,272. 

CONSOLIDATED INCOME STATEMENT 


6 Months Ended June 30— 1945 


on cost-plus-fixed-fee contracts )_ $237,189,619 
Provision for possible disallowance of items ee to cost- 
plus-rixed-fee contracts _ t e - 2.063.559 





Balance __ n es eae “eh $235, Ee 26, 060 
Other income (interest, discount, royalties, etc.) 196,879 

Total income a iia sacra ae ani . / ..- $235,322,939 
Wages, salaries, materials and cther costs, except those 

shown separately below. a Saieaa catia naeaeied eras: 229,975,466 
Interest paid : Cities ae 1,224,259 
Contributions to employees’ retirement plan 816,378 
Federal normal] and surtax-- a ae ; 666,000 
Federa] excess profits tax aera i 631,000 
Adjustment of prier vear’s provision _-_-__- ce ; 499,415 

Net income orks —— 4 -- $1,510,421 
Earned surplus, Dec. 31, 1944._-_-.-_____ ._ 23,974,076 








Total surplus __- ae Sheree 
Dividends ($1 per share )- lpn cian easiest ase ea in oe Sid 1,075,889 
Earned surplus, June 30, 1945__._______ _...-. $24,408,608 


NOTE-—Amortization of eimergency fa ellities and de preciation charged 
to costs and expenses aggregated $2,223,455 and $179,613, respectively. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash, $25,350,976; United States Government seeurities— 
excess profits tax refund bonds, $4,457,557; accounts receivabie, $71,- 
665,357; inventories—materials, contracts and work in process (Jess 
reserve for obsolescence, $1,000,000 and partial payments, $57,714,676), 
$30,294,418; advance payments on inventory purchase commitments. 
$3,983,874; investments in Pacific Finance Corp. of California, $4,075,- 
069; other investinents, $21,429, property, plant and equipment (after 
reserve for depreciation, $2,397,344), $3,924,576: emergency facilities 
(after reserve for amortization, $13.857,018), $10,11£,662: prepaid in- 
surance, taxes, etc., $1,163,799; development expense, $1,063,886; total, 
$156.119,603. 

LIABILITIES —Notes payable—banks, $70,000.C00; accounts payabie, 
$15.018,338; dividend payable, $537.945; salaries and wages, $4,927,029; 
Federal income and excess profits taxes, 1944, $6,498,405; provision for 
Federal income and ex«*ss profits taxes (estimated, current year), $1,- 
297.000; taxes (other than ineome), $2,762,501; advances and deposits 
received oh fixed-price contracts, $1,244,829; other Jiabilities, $1,699,- 





199; reserves for contingencies anc post-war adjustment, $15 seas 
reserve for rehabilitation of leased property, $691,512; reserve for ac- 
countability for government-owned equipment, $249,408; capital 
(par $1), $1,675,889; paid-in surplus, $10,066,074; capital rp 
$564,392; earned surplus, $24,408,608; total, $156,119,603. ‘ 


NOTE—(1) Subsequent to June 30, 1945, the major portion of the 
company’s war contracts was terminated. Costs relative to these con- 
tracts, included in inventories in the case of fixed-price contracts, and 
in accounts receivable for cost-plus-fixed-fee contracts, are stated ab 
amounts considered to be recoverable throwgh termination claims. 
Claims amounting to $1,681,589 in connection with contracts terminated 
prior to June 30, 1945, are in process of settlement. 

(2) Notes payable to banks were issued under a Regulation “V"” Loan 
Agreement, dated as of Sept. 30, 1944, whick provides the company a 
revolving credit of $175,000,000 untii Sept. 36, 1947. Aside {rem coven- 
ents and restrictions similar in character to previous credits (such as a 
provision that unless agreed to by certain of the other parties to the 
credits the company will declare dividends only out of earnings ac- 
cumulated since Jan. 1, 1944) the company has agreed to assign the 
proceeds from each war production contract of £1,000,000 or more to a 
trustee as security.—V. 162, p. 1592. 






















































































































Loft Candy Corp.—To Pay 15-Cent Dividend— 
The directors on Nov. 14 declared a dividend of 15 cents per share 
on the capital stock, par $1, payable Jan. 9, 1946 to holders ft 


record Dec. 17, 1945. A like amount was disbursed on Jan. 9 and 
July 14, 1945.—V. 161, p. 2334. 


McCrory Stores Corp.—October Sales Off 1.3%— 
Period End. Oct. 31— 1945—Month—1944 1945—10 Mes.—1944 
Oe kaa $6,041,069 $6,124,813 $54,014,723 $53,810,312 


‘There were 200 ‘aenee in operation in October, 1945, as compared 
with 202 in the same month in 1944.—V. 162, p. 1771. 


McKesson & Rebbins, Inc.—Annual Report— 


William J. Murray, Jr., President, on Sept. 20, said in part: 

Net sales, excluding al} inter-company sales, for the fiscal year 
ended June 30, 1945, were the largest in the company’s histcry and 
totaled $305,786,398. Compared with net sales of $279,194,622 during 
the previous fiscal year ended June 30, 1944, there was an increase of 
$26,591,776, equal to 9.5%. Both the drug and liquor divisions showed 
substantial increeses. However, the increase in liquor sales was due 
largely to additional Federal excise taxes which became eifective 
April 1, 1944. . 

The reduction in consolidated net profits in spite of the increase in 
net sales, was due to several factors. The increase in liquor sales *” 
was represented iargely by additional Federal excise taxes on which, 
under OPA regulations, no profit could be realized. Operating expenses, 
Paiticularly labor costs. increased due to wartime conditions. Fur- 
thermore, during the year no excess reserves for doubtful receivables, 
created out of prior years’ earnings, were credited to net profits, as 
compared with a credit of $462,203 during the previous fiscal year. 

The consolidated balance sheet shows that, as of June 30, 1945, tho 
company had total current assets of $80,161,024 and total current lia- 
bilities of $28,640,309, net current assets heing $51,520.715. Included in 
.lotal current assets were $13,041,084 in cash, $18,753,333 in notes and 
accounts receivable, and $48,057,259 in inventories; of these inventeries 
na aa were drugs and sundries and $19,299,708 were wines and 

quors, 

During the year, investments in and advanées to non-consolidated 
wholly-owned and partly-owned companies increased from $3,053,088 
to $5,677,373. This is a net increase which resulted from an additional 
investment in the capital stock of Glencoe Distillery Co., Inc., a partly~ 
owned company, the assets of which consist largely of buik whiskey 
in process of aging. 


During the latter part of 1944, the assets and businesses of tho 
Brannon & Carson Co. in Columbus, Ga., and the W. J. Gilmore Drug 
Co, in Pittsburgh, Pa., were purchased. Plans are being completed 
for the opening of a wholesale drug division in San Antonio, Texas. ; 

During the year, wholesale liquor divisions were opened in Corpus 
Christi and San Antonio, Texas, and also in El Paso, Texas, where a 
wholesale drug division has been operatec. for many vears. 

The export department is expanding its activities in world anhalie 
particularly in Central and South America. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30 
1245 1944 re 
s 
. 305, 736, 997 279,164,622 242, 495, 294 


we 259,875,622 233,664,203 202,450,076 
z $28,673,812 *25,280,794 *23,422,702 


Net sales . 
Cost of sales 
Selling and general expenses_ ss 














Depreciation and amortization_-__. 399,375 430,423 454,815 

Net profit from operations_...... 16,837,588 19,839,200 16,168,699 
Other income _ vate SNES 515,235 625,794 701,259 

Tota! income —_____-- -...-----. 17,452,823 20,444,994 16,869,957 
Other charges ____- * 117,124 1,931,479 +633,360 
Provision for Federal norma) tox. 1,934,911 1,941,228 1,319,199 
Federal excess profits tax- "10,653 148 £11,161.217 %8,820,02% 
Provision for contingencies cai | =? eee 250,000 506,000 

Net profit for tne year_..------- 4,742,640 5,161,069 5,097,37% 
Dividends on preferred stock_ ae 600,000 133,930 293,983 
Dividends on common stock_- 2,355,395 2,187,348 1,682,726 
Earnings per common share_______ $2.46 $2.75 $2.85 


“After net reduction of $462,203 in 1944 and $519,800 in 1943 in 
reserves for deubttul netes and acccunts receivable presently deter~ 
mined as not currently required. +Includes provision for renegotiation 
of war contracts of $44,000. tAfter post-war refund on excess profits 
tax Of $29,154 in 194¢ and $940,602 in 1943. &Including contribution 
of £$1,048.453 to Employces’ Retirement Fund. ‘After special tax credit 
under Tax Adjustment Act of 1945. 


COMPARATIVE CONDENSED CONSOLIDATED BALANCE SHEET, 
JUNE 30 
AéSSETS-— 









































1945 1944 

Cash ‘n banks, or hand ond in transit_._______ $13,041,084 $10,982,556 
Notes and accounts reccivable, less reserve... 18,753,333 19,159,933 
Merchandise inventories ___.-.__........._.____ 48,057,239 48.646 992 
U. S. war savings bonds—Series G_______. ita = 100,000 
SeRONE DOGGIE. SUNN. oie oo ce he ae apes 309,349 310,352 
ener Genene SEE). Cowan cee uncnsncuienon om 485,450 374,343 
Investments and advances (net). eee 5,677,373 3,053,087 
TROLS CINE DIUDOTUINS 20.2 - so 5a nn ner choenoces 4178,816 4,220,347 
Mquity in leased property.................... 100,867 94,067 
Non-operating properties .._.___.- 36,404 29,357 
oe, 2 ae ee eee $92,437 752,966 
Goodwill, trademarks, trade names, etc.______ 1 t 

i ee en a re 

LIABILITIES— 
Accounts payable ___ areas ~...----- $10,502,386 $10,078,108 
Wages, salaries, commissions, ‘taxes: ‘and other 

BOCTUNE TRNBTIEIOE, COG i voxvawaiewicdimdécdnonne 3,270,461 3,246,435 
U. S. war bond deposits of employees_________ 35,554 33,134. . 
Dividends payable on $4 cumul. pfd@. steck____ 150,000 150,000 
tReserve for Fed. income & exc. profits taxes. 14,681,908 13,131,522 
Reserve for contingencies._.................. 2,060,000 2,000,00@ 
5%‘. cumulative preferred stock......_____-__ 15,000,000 15,000,00@ 
Common stock less held in pesca nanan ------ 30,283,650 .283,650 
Capital surplus ______ me-~+--------- 4,806,058 4,806,053 
Earned surplus from July 1, 19¢1..-----_- ---- 10,782,356 8,995,110 

IS. cccaekhees ddncekn de eek Oo £91,512,373 $87,724,013 

“Less reserves Of $1,602,430 in 1944 and €1.876,166 in 1945. +tAfter 











reserve Of $4,057,275 in 1944 1nd $3,681,585 in 1945. 
savings notes. series C, of $1,077 
V. 162, p. 2275. 


tLess Treasury 
,549 in 1944 and $216,314 in 1945.— 





























McLellan Stores Ce.—October Sales 4.6% Higher— 
Period End. Oct. 31— 1945—Month—1944 1945—9 Mos.—1944. 


Sales $3,733,236 $3,569,011 $29,370,393 $27,457, es: .: 

















162, p. 1642, 
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Mack Trucks, Inc.—Earnings— 


Period End. Sept. 30-- 1945-——3 Mos.— 1944 1945—9 Mos — 1944 
Profit after deprec. $1,798,850 $3,774,773 $8,640,476 $10,240,595 
Federal inccme and ex- 


cess profits taxes 1.25C.000 2.830.500 6,380,000 i 680,000 
Reserve for conting. 80,000 125,000 330,000 375,000 
Net profit -- _- $468.850 $819,772? $1,930,476 $2,185 595 
salatens of com. stock 5§£7,335 597,335 597,335 597,335 
Earnings per share $0.79 $1.37 $3.23 $3.05 


—V. 162, p. 1394. 


(P. R.) Mallory & Co., Inc.—Calls Preferred Stock— 

All of the outstanding 66.000 shares of 444%: convertible preferred 
stock have been called for redemptioon on Jan. 1, 1946, at $27 per 
share and dividends. 

This stock is convertible on a share-for-share basis, into common 
stock up to, but not after, Dec. 27, 1945.—V. 162, p. 1892. 


Melville Shoe Corp.—-Octohber Sales Up 30.7%— 


Period End. Oct. 31 1945— Month--1944 1945---16 Mos.—-1944 
Sales at retail $3,753,743 $2,672,849 $30,956,172 $29,235,940 
-—V. 162, p. 1892 


Mengel Co.—Earnings— 


Period End. Sept. 30 1945-——3 Mos.-~-1944 1945—9 Mos.—1944 
Net sales $5,305,000 $6,497,970 $19,159,000 $18,944,979 


“Net profit 207,647 204,762 723,074 622.176 
No. of com. shares_. 423,111 417,684 423,111 417,684 
Earns. per con. share $0.37 £0.40 $1.36 $1.20 


*After charges und taxes. 

President Alvin A. Voit in his report to stockholders states: 

“Shortly after V-J Day we received the expected avalanche of can- 
cellations. These applied more particularly to the Furniture Division 
“as the war products of that division were mostly of the type that 
were no longer needed with the cessation of the armed conflict. With 
all the implications invo:ved, these cancellations were most welcome. 
Total company sales for the fourth quaiter should approximate the 
$5,300 000 for the third quar‘er. 

“During the quarter the debentures were paid through loans with 
insurance companies and bamks. The interest rate was reduced fiom 
334%. to approximately 3‘, average and $103,000 of unamortized ex- 
pense on the debenivres was wiitien off. 

‘The Container and Plywood Divisions face no reconversion of 
facilities and that phase of ihe Furniture Division reconversion should 
be completed early next year.’’—V. 162, p. 2275. 


Mercantile Stores Co., Inc—Octcber Sales Higher— 


Period End. Oct. 31— 1945--Month- -1944 1945—-10 Mos.-—1944 
Sales _.._____._------ $7,085,200 $5,515,444 $50,229,020 $39,379,858 
--V. 162, p. 1771. 


Minneapolis Honeywell Regulator Co.—Earnings— 


Period End. Sept. 30— 1945—3 Mcs.—1944 1945---9 Mos.—-1944 
N@t prolit after charges 

Be GENO ..504-~-64- $510,600 $654,435 $2,404,991 $2,283,939 
*Earns. per com. share $0.34 $0.46 $1.72 $1.65 

*Based on 1,243,800 shares of commen stock after allowing for pre- 
ferred dividend requirements. 

The company pointed out that the figures for 1945 do not include 
an aggregate of $820,644 representing inventory losses, reconversion 
costs and items of similar character incurred through Sept. 30, 1945, 
as a result of the war’s end and reconversion. If these charges were 
treated as tax deductions, the decrease in Federal taxes would offset 
them to the extent of $701,651 and if the balance were charged to the 
reserve previously set aside for costs and losses arising from war con- 
ditions, it would reduce such reserve from $1,088,912 to $969,919. 
These excluded charges nave been deterred and, together with eny ad- 
ditions! and similar items incurred during .the balance of the year, 
will be disposed of at the year-end. 


Company Forms Internationa! Trade Department— 


Formation of an Interiational Trade Department of the company to 
coordinate and supervise present sales and production activities in 
Europe and Scuth America has been announced by C. B. Sweatt, Vice- 
President. 

Minneapolis-Honeywell now operates subsidiaries in Sweden, Holland 
and England and markets its products in most European, Asiun and 
South American countries, Mr. Sweatt explained. The new depsrtment, 
he said, will centralize the overa!! foreign sales effort and will make 
for a better understanding of foreign market requirements. 

William H. Westphal, recently honorzebly discharged as Lieutenant 
Colonel of the Ordnance Department. U. S. Army, and former terri- 
torial manager of motion picture sales in Paris for Eastman Kodak 
Co., has been named manager of the new division and will start his 
new duties Nov. 15. He will assume responsibility for those portions 
of foreign trade formerly handled by Thomas MocDonald, Vice-Presi- 
dent, it was stated. In addition, he wii] coordinate his activities; with 
those of P. C. Sharp, export manuger.—V. 162, p. 2151. 


Minnesota & Ontario Paper Co. (Minn.)—Earnings— 


(Including those of its directly or indirectly wholly-owned 
United States and Canadian subsidiaries) 


Period End. Sept. 30-— 1945—-3 Mos.— 1944 1945—-9 Mos.—-1944 

















Net ee $5,849,881 $18,271,484 $17,715,071 
weet. 66 Sales......<.... 4,774,214 4,957,511 14,926,442 14,798,227 
Selling, admin. and gen- 
eral expenses ______ 453,719 455,287 1,453,796 1,414,197 
Net profit on opers. $676,196 $437,083 $1,891,246 $1,502 647 
Other income (net). __ £3,644 1,820 3.659 | 65,021 
Total income —__..__ $729,840 $438,903 “$1, 894 905 $1,567,668 
Teton funded debi. 9 anrasa REE eas; Or228887 
; tien ‘ 86,659 221,834 39,7 
Prov. for income and , easier 
excess profits taxes__ 226,100 188 ; 
oain on ine, morteage 587 684,800 598,587 
mgs purchased _..-  _.___ Cr190 Cc 
Extraotdinary income__ ins Gee ve C13 358 
Consol. net income__ $460,484 $340,187 $989,780 $947,928 
ian ifudes: 
rgéd to depreviation 351,397 339,076 1,049,7 
' 397 ' 049,748 1,012, 
Charge¢ to depletion. _ 3,879 2.996 75,106 sarees 
r — to Commodity Prices Stabilization Corp., Ltd.—V. 162, 


Mississippi Power Co.—Earnings— 














Period End. Sept. 30— 1945—Month—1944 194 
‘ — 5—12 Mos.— 1944 
Gross revenue... $527,969 $526,063 $6,073,565 $5,810,822 
Operating ‘expenses. _—- 208, 310,920 2,822,187 3,251,307 
Prov. me ; epreciation_ 39,250 37,750 665,152 452,250 
Provision for taxes____ 202,946 106,147 1,668,279 1,236,539 
“Gross income___ $77,570 $71,245 
ee . . $917,946 $870.72 
Int. & other deduc..__ 26,908 19,524 233,336 271,467 
Net income______ $50,661 $51,72 
- “8 : 1721 $684,609  $599-257 
vidends on pid. stock 10,049 20,693 152,524 248,316 
of 
WM po iT. $40,612 ; $31,028 $532,084 $350,941 


Moytgomery Ward & Co., Inc.—October Sales— 
Peried End. Oct. 31— 1945—-Month—1944 1945—9 Mos.——1944 


4.) Same $77,294.82 
na eee ‘825 $70,475,011 $491,434,882 $466,668,975 


Nashawena Mills, New Bedford, Mass.—Offer for Stock 


ron Inc. below.—v. 156, Pp. 1735. 





Deprec., deplet. & amort. 


Missisippi Power & Light Co.—Earnings— 
EARNINGS STATEMENT, 12 MONTHS ENDED AUG. 31, 1945 
Total operating revenues $i0,986,796 





Total operating expenses ‘ 5,836,745 
Property retirement reserve appropriations 732,000 
Taxes—other than income and excess profits 829,573 
Federal income taxes-——other than excess prolits 254,160 
Federal excess profits tax. , 983,246 
State income taxes_- ._--- 102,667 

Net operating revenues. $2,248,405 
Other income ‘ 11,633 


Gross income - $2,260,039 





Income deductions ies 607,598 
Net income . $1,452,441 
—V. 162, p. 1771. 
National Airlines, Inc.—Earnings— 
Period End. Sept. 30 1945—-Month—1944 1945-——3 Mcs 1944 


Total oper. revenues $347,396 $173,365 351.114,983 $526,677 
Total oper. expenses 330.900 195,231 499 844 556.749 
Net oper. revenue $16,495 *$21. 865 $115,089 £30 O72 
Other incoine 1,040 165 3.001 2,115 
Gross income $17,525 $21,700 $113,090 $27.957 
Deductions 64% : 2.270 1 
Fed. & State taxes on 
income €,%83 - 46,208 
Net income $19,126 321,790 359.432 $27,958 
Loss or deficit V. 162, p. 2019. 


National Automotive Fibres, Inc.—Special Offering—A 
special offering of 15,675 shares of capital stock (par $1) 
was made on the New York Stock Exchange Nov. 14 at 
$1815 per share, with a commission of 35 cents, by Rey- 
nolds & Co., and Schwabacher & Co.—V. 162, p. 880. 





National Cash Register Co. (& Subs.) —Earnings— 
9 Mos. End. Sept. 30 1945 1944 1943 1942 


Net sales $52.594,366 $72,355,118 $81,134,803 $53,651,796 
‘Net profit . 1,993,712 2,466,086 2,517,831 2,276,030 
Earns. per com. share $1.22 $1.51 $1.54 $1.40 


*After depreciation Federal income taxes ‘for first nine months of 
1945, $999,592: 1944, $1,036,542; 1943. $1,036,735 and 1942, $2,046,108) 
and cxcess profits taxes (for first nine months of 1945, $1,318,000: 
1944, $3,681,000; 1943, $14,692,000 and 1922, $2,311,499).—V. 162, 
p. 680. 


National Cylinder Gas Co.—Earnings— 
(inciudine Wholly-Owned Domestic Subsidiari«es) 

9 Mos, End. Sept. 30 1945 1944 1943 1942 
“Net profit $1,119,160 $1,178,423 . $1,617,679 $958,434 
Shares of com. siock 1,335.7G61 ,399,7U1 1,335,701 1.535.701 
Earnings per share $0.75 $0 67 $1.2] 30.72 

“Net proiit after Federal inccme and profits taxes but before re- 
negotiation. 


Consolidated sales for the nine months ended Sent. 30, 1945, were 
$16,913,486; 1944, $19,081,948 and 1943, $20,120,642.—V. 162, p. 784. 


National Gas & Electric Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 *1944 
Total operating revenues $2,591.271 $2.392,155 
Operation: Purchased gas 751,392 682,378 

Other expenses 912,485 853,716 


Maintenance 66,856 57,588 








Provision for retirements and depletion 349,947 327,377 
General Taxes 138,429 135,924 
Federal income taxes 78,600 101,845 
Utility operating income ; : $293,562 $233,528 
Other income (net) 25,961 21,838 
Gross income $319,523 $255,365 
Total income deductions 83,908 84.149 
Net income. $235,616 $171,216 


Earnings per share $0.52 $0.38 

“1944 figures exclude operating results of National Utilities Co. of 
Missouri, due to the liquidation of that company in Dec. 1944, and 
non-recurring net income of $103,866, or the equivalent of 23c per 
share. Such $103,866 represents the receipt by a subsidiary company 
of $173,111 by reason of a minimum requirement clause in a gas sales 
contract with one of its larger consumers less the applicable provision 
for Federal income tax thereon of $69,244. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Utility plant, including intangibles, $10,855,919; invest- 
ment and fund accounts, $228,349; cash on hand and in banks, 
$313,833; U. S. Treasury securities, $200,000; special cash deposits 
‘tcontra), $16,535; other special deposits, $24,091; accounts receivable, 
$224,853: accounts receivable—-subsidiary companies—-not consolidated, 
$482; interest receivable—subsidiary company—not consolidated, $3,- 
023; merchandise, materials and supplies, $326,219; other current as- 
sets, $444; prepayments, $40,832; deferred churges, $79,617; total, 
$12.314,199. 

LIABILITIES—Common stock ($5 pari, $2,241,763; first lien col- 
lateral trust bonds, series ‘‘A’’, 5‘, due Aug. 1, 1953, $2,090,270; 
current and accrued liabilities, $570,223; consumers’ service and line 
extension deposits, $73,632; deferred credits, $134,198; reserves for 
retirement and depletion, $3,437,898; reserve for revaluation of utility 
plant, including intangibles, $1,119,277; contributions in aid of con- 
struction, $13,769; capital surplus, $902,185; earned surplus, $1,730,- 
986; total, $12,314,199.—V. 162, p. 989. 


National Pole & Treating Co.—Earnings— 


Period End. Sepi. 30-— 1945—3 Mcs.—1944 1945—9 Mos.—1544 
Net sales $419,744 $367,208 $1.200,589 $1,038.589 








ee. Gs asies.......... 345,195 312,838 976,496 881,537 
Selling, admin. & gen- 
eral expenses _____ A 27,720 23,890 76,500 78,799 
Net profit on opers._ $44,834 $20,480 $147,593 £78,253 
Other income (net)_- 1,611 B26 6.975 616 
Total income __-___-_- $46,445 $21,309 $154,568 $78,869 


Prov. for income and 
excess profits taxes__ 32.175 13,000 78,200 33,000 





Extraord, inc, deducts._ — Cr2,261 reo Cr2,261 
Net profit ...._.___- $14,270 $26,576 $76,368 $48,130 
*Includ. deprec. charges 9.846 9,232 27,981 27.114 


—V. 162, p. 676. 


National Steel Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— 1945-—3 Mos.— 1944 1945—9 Mos.—1944 
*Profit fr. oper. & inc. 
from int. and divs... $7,413,742 $11,274,216 $40,338.368 $34,265,419 
3,721.954 3,752,432 11,203,998 10,739,161 





Interest charges _.___- 314,286 429,269 1.148.697 1,295,284 
Prov. for Fed. taxes__-- 1,350,000 4,425,000 19,075,000 14,150,000 

a $2.027,562 $2,667,515 $8,910,673 $8,080.974 
Com. shares outstanding 2.206.454 2,206.392 2,206. 494 2.206.392 
Net profit per share___ $0.92 $1.21 $4.04 $3.66 


“After deducting ccst of seles, selling and general expenses, and all 
other expenses.-—V. 162, p. 676. 


National Vulcanized Fibre Co. — Securities Offered— 
Union Securities Corp. and E. H. Rollins & Sons, Inc., 
headed an investment banking group, which on Nov. 14 
made a public offering of $3,500,000 15-year 41;%% sink- 
ing fund debentures, due Oct. 1, 1960 at 102% % and 400,- 
220 shares of common stock ($1 par) at $15 per share. 
These offerings mark the transition of the company from 
private to public ownership. 


The debentures will be redeemable at 107 prior to Oc". 1, 1946, 
and at successive reductions of '2 point on Oct. 1, 1946, and on the 
Oct. 1 of each of the years, 1247 to 1958, inclusive, and at the 
principal amount on and after Oct. 1, 1959, to maturiiy. 

A sinking fund provision requires the company to apply $75,000 
on March 31 and Sept. 36 of each vear, beginning March 31. 1946, 
to the redemption of debentures. If net income for any tiscal year 
exceeds $800,000, the company will app!v as an additiona! sinking 
fund a sum equivalent to the difiercnce between $150,000 and 25‘. 
of such consolidated net inecme. 

HISTORY & BUSJNESS—Compeny was inccrporated in Delaware 
on Dec. 23, 1904. From time to time the company has absorbed, or 
acquired interests in, other companies, vt which the most important 
was the American Vulcanized Fibre Co. acquired in 1922. The latter 
had in turn oeen formed in 1901 as the result o1 a consolidation of 
several companies, the oldest of which nad been organized in 1875. 
Company has two domestic manuiacturing subsidiaries, ‘The Phenolite 
Co. and Fibre Specialty Manufecturing Co., in both of which ihere 
are at present substantial minority interests but which w.1l become 
wholly owned by the company upon completion of the present financ- 
ing, and one wholly owned Canadian subsidiary, National Fibre Co. 
of Canada Lid. In addition, the ccmpany owns all of ‘the capital 
stock of Standard Fibre Products Co.. which acts as a sales repre- 
sentative of the company, and 70’. of the capital stock of National 
Insulations Co., which acts as a sales representative for products of 
the company and, to a lesser degree, for certuin other preducts not 
produced by the company. 

Company is engaged primarily in the manufacture of vulcanized 
fibre and in the sale, in the form of sheets, tubes and rods, cf this 
product and of laminated phenolic tnermosetting plastics manufac- 
tured by its subsidiary, The Phenolite Co., all of whose output is 
purchased by the company. Company is also engaged in the manu- 
facture and sale of a wide line of parts ard specialties for a 
variety of electrical and mechanical applications fabricated from 
vulcanized fibre and phenolic laminates. Fibre Specialty Manufac- 
turing Co. is engaged in the manufacture and sale of con‘siners of 
various types for the textile, tebacco, baking, chemical! and other 
industries, fabricated principaiiy from vulcanized fibre Nationa] 
Fibre Co. of Canada Ltd. is engaged in the sale of vulcanized fibre and 
phenolic laminates and in the manufacture and sale of parts and 
specialties fabricated from these materials. The majcr pertion of 
the manufacturing of the company and its subsidiaries i+ done on 
customers’ orders and in accordance with customers’ specitications. 

LISTING--Company has agreed to use its best efforts to procure in 
due course the listing of the common stock on the New York Stock 
Exchange and the registration thereof under the Securities Exchange 
Act of 1934. 

TRANSFER AGENT AND REGISTER—-The Pa1.k of the Manhattan 
Co., New York, and Irving Trust Cc., New York, are to be transter 
agent and registrar, respectively, and Wilmington Trust Co., Wilming- 
ton, Del., and Equitable Trust Co, Wilmington, Del. wre to be co- 
transfer agent and co-registrar, respectively, of the common stock. 

CAPITALIZATION—As of June 20, 1945, the capitalization of the 
company was as follows: 

Author. Outstand. 


Shares Shares 
Class A 7‘, cumul. pfd. stk. (par $100 2,000 2,000 
Class B 8’. cumul. pfd. stk. (par $100) 2,000 2,090 
8’, nen-cumvl, vfd. stk. (par $166) 4.000 ©2,8105 31 
Special stock (no par) 34,000 716,700 
Common stock (tio par) 12,060 2,000 


‘Excluding 189 26 31 shares held in the treasury. 

*Excluding 300 shares held in the treasury. 

All of the shares cf the above-mentioned classes of preferred stock 
and all of the shares of the special stock will be purchased and retired 
by the company. all of the shares of the above-mentioned common 
stock will he ex-hanged for 294.00C shares of common stock, (81 par?) 
and $3,500,000 of debentures and 221,272 shares of common stock ‘$1 
par) will be sold by the company to certain cf the several under- 
writers, 

Upon compietion of the foregeing transactions; the capitalization 
of the company will be comprised solely of the following: 

Authorized Ouvs'anding 
15-year 4'4’. sinking fund debentures, 

due Oct 1. 1960 4 3$3,500.000 
Common stock ($} par) 1,060,000 shs. 


READJUSTMENT OF CAPITAL STRUCTURE 

Certain of the underwriters have entered into a contract with 
the selling stockholders providing for the purchase by the under- 
writers, severally, trom the several selling stockholders, ai) of the 
outstanding stocks of National Vulcanized Fibre Co., The Phenolite 
Co. and Fibre Specialty Manvfacturing Co., cther than (a) the shores 
of National Vulcanized Fibre Co. presently held in the treasury of that 
company, (vb) the shares of The Phenolite Co. and Fibre Specialty 
Manufacturing Co. presently owned by National Vulcanized Fibre 
Co. and (¢) 1,174 shares (out of a totul of 3.600 shares) ot commen 
stock of National Vulcanized Fibre Co. 

The number of shares, the price per share and the aggregate pur- 


$3,503, 000 
§215,272 shs. 


chase price of each class of such securities to be so purchased are 


set forth below: 


; Aggreg. 
No. of Price per purch. 
shares share price 
National Vulcanized Fibre Co.: 
Class A preferred stock _______. 2.000 $162 $204,000 
Class B preferred stock _.____._ 2,000 102 204,000 
8% non-cumul. preferred stock- 2,810 5/31 162 286,636 
Special stock a ee ae 16,700 300 5,010,000 
EY oo oe east 1,826 275 2,328,150 
Phenolhite Co.: : 
Geaeen- ent -..-........... 750 400 300,000 
Fibre Specialty Manufacturing Co.: 
Class B preferred stock____ __~- 430 100 43.006 
EEE —ee 570 560 319,260 





PE ctor ik Re es ee” ee $3,694,986 

*Exclusive of accrued dividends from Oct. 1, 1945 to the date of 
purchase in the case of the preferred stocks of National Vulcanized 
Fibre Co. and Fibre Specialty Menufacturing Co. 

Subsequent to such purchase by the underwriters and prior to their 
delivery of the securities now offered National Vulcanized Fibre Co. 
will: 

(1). Purchase from one of the underwriters at $102 per share, plu<« 
accrued dividends from Oct. 1, 1945, the 2,000 shares of Ciass A 
preferred stock, 2,000 shares of Class B preferred stock and 2,610-5/32 


shares of 8% non-cumulative preferred stock (which purchase will- 


require an aggregute of $694,636 exclusive of accrued dividends, which 
will be the cost of such shares to such wnderwriter); and file a cer- 
tificate retiring 21] said shares of preferred stocks. 

(2) Purchase from one of the underwriters 750 shares of common 
stock of The Phenolite Co. and 430 shares of Class B preferred stock 
and 570 shares of common stock of Fibre Specialty Manufacturing 
Co, for an aggregate of $662,200. plus, in the case of such vreferred 
stock, accrued dividends from Oct. 1, 1945, such sum being the 
eggregate cost of such shares to such underwriter and being $283,374 
in excess of the aggregate book value of such shares as shown by 
the books of such companies as ot June 30, 1945. 

(3) Amend its certificate of incorporation so as to fa) eliminate 
from the authorized capitalization of the company the preferred 
stocks; (b) change its authorized capital stock so as to consist of 
16,700 shares of special stock (no par) and 1,000,060 shares of common 
stock ($1 par) and (c} change its presently outstanding 3.000 shares 
of common stock (no par) (which shares have an aggregate stated 
value on the bocks of the company of $56,053) into 294,000 shares 
of common stock ($I par). 

[Certain of the underwriters. a¢ the holders of 1.896 cheres of com- 
mon stock (no par) will pursuant to the change referred to in (c) 
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above become the holders of 178,948 shares of common stock ($1 par) 
which shares constitute a portion of the shares being otitered by this 
Prospectus. 

(4) Is-ve and sell to certain of the underwriters $3,500,000 of 
debentures at 99%4% plus interest from Oct. 1, 1945, or an aggregate 
of $3,491,250, plus accrued interest, and 221,272 shares of com- 
mon stocs ‘$1 par) ‘which shares constitute a portion of the 
shares oti:ered by this Prospectus'!, at $13 per share or an aggregate 
ror such shares of $2,876,536. being a total of $6,367,786, plus accrued 
interest, tor both debentures and shates. 

(5) Accuire from one of the underwriters 16,700 shares of speciai 


stock, ‘rs par) (which shares have an aggregate stated value on 
the books ot the company of $491,176) for an aggregate price of 
$5,016,000 «being the cost thereof to such underwriter); and file 
a certificate, retiring such 16,700 shares of special stock, thereby 


eliminating such special stock trom the authorized capitalization. 

(Upon completion of the foregoing steps the authorized capitaliza- 
tion ef the company will consist scleiy of $3,500,000 of debentures, all 
of which will be outstanding and all of which will be held by certain 
of the uncerwriters, and 1,000 000 shares of conimon stock ($1 par) 
515.272 shares of which will be outstanding and 400,220 shares of 
which will be held by the underwriters. All of the debentures and 
all of the shares of common stock so to be held by underwriters 
are being oftered.) 


APPLICATION OF PROCEEDS—Jt is contemplated that: (a) certain 
of the underwriters will purchase ior an aggregate purchase price 
of $8,694.986. plus accrued dividends, (i) all the presently outstanding 
preferrea stock and special stock of the company, (ii) 1,826 shares 
(out of a total of 3,000 shares outstanding) of the present common 
stock of the company and (iti) all the presently outstanding minority 
interesis in two of the company’s present subsidiaries [rom the selling 
stockholders (b) the company will purchase from one cf the under- 
writeres 211 of the company’s presently outstanding preferred stocks 
and all the minority intcrests in its two subsidiaries for an aggregate 
price of #1.356,836, plus accrued dividends, (being the cost thereof 
to such underwriter): (c) the outstanding 3,000 shares of present 
common stock of the company (of which certain of the underwriters 
will own 1.826 shares at a cost of $2,328,150) will be reclassified into 
294.000 shares of common stock ($1 par) (of which certain of the 
underwritcrs will receive 178,948 shares); (d) certain of the under- 
writers will purchase trom the company $3,500,000 of debentures at 
9934‘. plus accrued interest from Oct. 1, 1945, or an aggregate of 
$3.491,25(, plus ‘accrued interest, and 221.272 shares of common stock 
($1 par) at $13 per shares, or ar aggregate of $2,876,536, being 
a total o? $6,367,786, plus accrued interest, for both such debentures 
and such shares of common stock; and (e€) company will purchase 
from one cf the underwriters all of the special stock of the company 
for the sum of $5,010,000 (being the cost of such stock to such under- 
writer). 


In the *-regoing transaction the company will expend an aggregate 
of $6.36¢.536,. plus accrued dividends, such sum being comprised of 
the $1,35¢.€36, plus accrued dividends, expended as sct forth in (b) 
above and of the $5,010,000 expended as set forth in ‘e) above. 
Company will receive through the sale of debentures and common 
stock a> set forth in (d) above, an aggregate of $6,367,786, plus 
accrued interest, which will be substantially equal to the aggregate 
sum expernced. 

The uncerwriters will receive (after deduction of the underwriting 
discounts and commissions) the sum of $13 per shares, or an aggre- 
gate of $2.326.324, for the 178.948 shares of commen stock, received 
by them «s set forth in (c) avove and will receive (after deduction 
of the underwriting disccunts and commissions) an aggreeate of 
$6,367.78, plus accrued interest, from the $3,560.060 of debentures 
and 221.272 shares of common stock purchased [rom the company 
“as set for‘h in (d) above being a total so to be 1eceived by the under- 
writers «2 $8.694,110, plus accrued interest. Such amount will be 
substantia:ly equal to the $8.694.986 plus. accrued dividends, to be 
paid by’ certain of the underwriters to the selling stockholders. 


From the foregoing 1t will be noted that the entire net proceeds 
(before cecuction of expenses but after deduction of the gross under- 





writing ¢:-counts and commissions to the underwriters! of the sale 
of the Geventures (other than accrued interest) and comimon stock 
faggreeating $8,693,160) will in effect accrue, directly or indirectly, 
to the benefit of certain of the underwriters in reimbursement of a 
oe ~tigaaa equal amount to be paid by them to the selling stock- 
1olders. 


STOCK FURCHASE AGRFEMENT BETWEEN UNDERWRITERS AND 
SELLING STOCKHOLDERS 


’ 
t 


The firms 


and corporations numed below heve entered into an 
agreement with the selling :tockholders in which each of the selling 
stockholc ¢ has agreed to sell to the several underwriters, severally 


and noi i¢ 
from each 
perceniag 

mon store 
stockholce: 
is also se: 

to be rece 
Stock as 2 


sitly, and the several unde:wriicrs have agreed to purchase 
the selling stockholders, severally and not jointly, that 
of the number of shares of the presently outstanding com- 
‘no par) of the company to be sold by each such selling 
opposite the name of euch underwriter below, and there 
orth below the number of shares cf common stock ($1 par) 
ved by each of the underwriters in place of the common 
result of the stock reclassification: 


*Percentage ‘+No. of Shares 





E. H. Rollins & Sons Inc. 17.853'. 31,948 
Eastman. ilion & Co. 10.077’. 18,032 
Hornblower & Weeks 10.077’. 18,632 
Laird, Bissejll & Meeds 10.077’. 18,032 
Reynolds & Co. 10.077’. 18,032 
White. Weic & Co... 10.077’. 18,032 
W. C. Lansiey & Coa. 6.681", 11,956 
Spencer Tresk & Co. 6.681". 11,956 
Graham. Parsons & Co. 5.0338’. 9,016 
Baker, Weexs & Harden . 1.095’, 1,960 
Kuhn, Loco & Co.- 12.267’. 21,952 

100°. 178,948 

*Percentace of presently outstanding common stock (no par) of 


the com)...» covered by the Stock Purckase Agreement to be pur- 
chased. tNumber of shares of common stock ($1 par) to be received 
therefor upon consummation of the reclassification of the stock. 


UNDERWRITING AGREEMENT BETWEEN THE COMPANY 
AND THE UNDERWRITERS 


The and corporations named below have entered into an 
agreemer: with the company, in which the underwriters have agreed, 
severally and not jointly, to purchase from the company, and the 
company las agreed to sell to the underwriters severally, (1) at 99%. 
plus int. ‘rom Oct. 1, 1945, the principal amount of debentures of 
the company set forth below opposite the respective names of the 


underwriters. and (2) at a price of $13 per share. the number 
of shares ©: common stock ($1 par) of the company set forth below 
Opposite tne respective names of the underwriters: 
DEBENTURES 

Union Securities Corp... $600,009 Lee Higginson Corp. $250,000 
E. H. Ro.:ns & SonsInc. 600,000 Reynclds & Co... 250,000 
Kuhn. Licht & Co._-_- 400.000 White, Weld & Co. 250,000 
Eastman. D:llon & Co. 250,000 « Francis I. duPont & Co. 200,000 
Hornblows: & Weeks 250,000 Graham, Parsons & Co. 200,000 
Laird, B:-:s¢.. & Meeds - 250,000 

: NUMBER OF COMMON SHARES 

Union Sccurities Corp._.. 32,272 Weil & Arnold____- 5,000 
Lee Higg:rson Corp.--.-- 18,000 Emanuel & Co. 4,000 
Central Republic Co.Inec. 15,000 Clement A. Evans & Co.. 
Paul H. Davis & Co._-_-- - 15,000 ar 4,000 
A C. AUyr.. & Co. Ine... 12,000 The First Cleveland Corp. 4,000 
Ames, Emerich & Co., Inc. 9,000 Newhurd, Cook & Co._- 4,000 
Granbery. Marache & Peters, Writer & Chris- 

Re he i 9,000 ten:en, Inc.----- 4,000 
The Milwaukee Co. _- 9,000 Piper, Jaffray & Hopwood 4,000 
Boenning & Co._----- a 7,000 Stein Bros. & Boyce 4,000 
Johnston. Lemon & Co. 7,000 Sullivan &- Co. 4,000 
a ee SE eee 7,000 Dewar, Robertson & 

Bateman. Eichler & Co.- 5,000 Pancoast iaebokacde avai anes 2,000 
Boettcher & Co... _---- 5,000 Farwe'l, Chapman & Co. 2.000 
Brush, Siccumb & Co.._. 5,000 Henry Herrman & Co. 2,000 
Cruttencdex & Co.__----- 5,000 Mason-Hagan. Inc. __---- 2,000 
Estabrook & Co..--.__-- 5,000 Wagenseller & Durst, Inc. 2,000 
Straus & Siosser__--..-- 5,000 Francis I. duPont & Co._ 1,000 
Total Sipe aca sc eccinS nonce El pets G22 ee ca toate Le 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS 


6 Mos. End. ——————-Calendar Years———_—— 
June 30, '45 1944 1943 1942 
Gross sales, less returns 


&c. $6,106,881 $11,911,563 $12,797,706 $12.8%2.539 

















Cost of goods sold_____ 3,974,750 7,994,560 8.171394 8.386.577 
Selling expenses_ .- Sea 499,560 992,408 1,028,649 997,579 
Gen. & adm. exps.- 360,987 619,699 581,814 536,210 

Profit -...-------. $1,271,584 $2,304,901 $3,015,849 $2,912,173 
Other income (net) 29,508 53,144 51,635 55,505 

Total income .- --- $1,301,092 $2,358,045 $3,067,484 $2,967,678, 
Fed. income and suriax 149,500 295,113 292,712 291,770 
Fed. excess profits tax 868,400 1,471,201 2,057,877 1,910,867 
Post-war reiund credit_ Cr86,840 Cr147,120 Cr205.787 Cri91,086 
Dominion income and 

excess profits tax 10,135 28,146 43,542 66,254 
State income taxes_- 7.100 13,052 15,060 8,735 

Net income -.......- $352,797 $697,653 $864,080 $881,138 
Net inc. applic. to min. 

stkhldrs. int. of cos. 

GS. stieceneoieeecee: 37,231 77,197 80,329 85,591 

Consol, net income_-- $315,566 $620,456 $783,751 $795,547 


PRO FORMA BALANCE SHEET, JUNE 30, 1945 
(Giving effect to the present financing and the readjustment 
: of capital structure) 
ASSETS—Cash on hand and demand deposits, $1,884,335: market- 
able securities, at cost, $62,263; accounts receivable—trade, $1,256,272; 


inventories, $1,739,657; U. S. excess profits tax credit 1942-1943, 
$396,874: other current assets, $3.405; investments and other assets, 
$345,399: fixed assets (after reserve for depreciation of $2,227,240), 


$2,187,047; intangibie assets, $2,974; deferred charges, $64,344; total, - 


$7,942,570. 


LIABILITIES—Accounts ._ payable —trade, $357,177: accrued liabilities, 
$357,866; other current liabilities, $3,070; due to affiliates (not con- 
solidated), $13,661; provision for renegotiation and taxes on income 
(net), $627,451; provision for annual minimum sinking fund require- 
ments on debenture bonds, $150,000; provision for financing expenses 
(estimated), $16,186; 15-year 4%‘. sinking fund debentures, $3,350,000; 
capital stock (par $1), $515,272; capital surplus, $2,551,887; total, 
$7,942,570.—V. 162, p. 1516. 


National Supply Co.—Calls Prior Preferred Stocks— 


All of the outstanding shares of prior preferred stock, 6% series, 
and prior preferred stock, 5'2‘. series, have been called for redemp- 
tion on Dec. 8, next, at $105 per share and dividends. Payment will 
be made at the Bankers Trust Co., 16 Well St., New York, N. Y. 
Holders may, at their option, receive immediate payment of the full 
redemption price, plus accrued dividends to date set for redemption, 
upon presentation and surrender of the certificates for the above- 
mentioned shares. 

The right to convert the shares of the 5'2‘’, series into common 
stock, expires at 3 p. m. on Nov. 28, 1945.-—-V. 162, p. 2152. 


(J. J.) Newberry Co.—October Sales Slightly Higher— 


Period End. Oct. 31— 1945-—-Month—-1944 1945—-10 Mos,—-1944 
Sales : $8,301,811 $8,281,760 $75,798,728 $71,790,310 
—V. 162, p. 1772. 


New England Gas & Electric Association—Output— 


For the week ended Nov. 9, the Association reports electric output 
of 12.878.462 kwh. This is a decrease of 42,931 kwh., or 0.33’, below 
production of 12,621,393 kwh. tor the corresponding week a year ago. 

Gas output for the Nov. 9 week is reported at 128,573,000 cu. ft., 
a decrease of 2,840,000 cv. ft., or 2.16’ below production of 131,413,000 
cu. ft. in the corresponding week a year ago. 

For the month ended Oct. 31, 1945, this Association reports electric 
output of 56,072,821 kwh. This is an increase of 224,974 kwh., or 
0.40’, above production of 55.847.847 kwh. for the corresponding 
month a year ago. 

Gas output for the October month is reported at 545,645 mef., a de- 
crease of 3,507 mef., or 0.64’. below production of 549,152 mcf. in 
the corresponding month a year ago.--V. 162, p. 2275. 


New England Power Association—Weekly Output— 


Tne Association reports number of kilowatt hours availab‘e for its 
territory fer th: week ended Nov. 3, 1945, as 61,754,058 compared with 
64.707,43@ for the week ended Nov. 4, 1944, a decrease of 4.56’, . 

Comparab!* figure for the week cnded Oct. 27, 1945, was 63,174,962. 


a decrease of 1.37’, under the corresponding weck last year.—V. 162, 
p. 2020. 
Niagara Hudson Power Corp.—SEC Accepts Plan— 
The Securities and Exchange Commission on Nov. 8 gave its ap- 


proval to a plan of corporation to reduce the par value of its common 
stock from $10 to $1 a share, creating a capital surpius of $86,229,077. 

The plan calls for conversion of 15,678 reacquired shares of 5% first 
preferred into 783,000 shares of common stock, and the solicitation 
of stockholders’ proxies with employment of a professional proxy solici- 
tor, Theodore L. Turney of New York, for a $25,000 fee. 

Corporation's cemmon stock consists of 25,436,450 shares authorized 
and 9,581,008 3/6 shares issued and outstanding.—V. 162, p. 1772. 


Nonquitt Mills Co.—Offer to Stockholders— 
See Textron Inc. below.—V. 157, p. 1086. 


North American Co.—Quarterly Report-— 


Company reports for the 12 months ended Sept. 30 consolidated net 
income of $18,666,921, caual after preferred dividends to $1.73 a com- 
mon share, against $19,491,377 and $1.83 # common share for the 
same 1943- ericd. ’ 

In his “aure, quarter report to stockholders, E. L. Shea, President, 
announces that the North American System's post-war expansion pro- 
gram already is under way, involving nearly $25,000,000 for new elec- 
tric generating facilities alone. 

“Just as they were prepared te meet all war demands for power, 
the operating companies of the North American System are ready for 
a new era of peacetime expansion in the use of electricity,” Mr. Shea 
states, 

“Some of our companies have experienced sharp declines in sales of 
low-priced power to heavy industrial users since V-J Day, but sales to 
commercial and residential users are continuing to increase as_ they 
did during the war and industrial loads are already beginning to bene- 
{it from reconversion to peacetime manutacture. Sales of electricity by 
the North American System to industrial customers during the tnird 
quarter were 12’, lower than a year ago; sales to commercial cusiom- 
ers consisting mostly of retail stores and sna!l businesses, increased 
10.2’, and sales to householders increased 9.57." 

To prepare for increasing uses of electricity and to increase Plant 
efficiencies, Mr. Shea says that work has begun on steam-electric gen- 
erator additicns of 80,000 kiiowatts at Union Electric Power Com- 
pany’s Venice, INl., plant; of 80,000 kilowatts at Wisconsin Electric 
Power Company's Port Washington plant, and of 50,000 kilowatts at 
the Benning Station of Potomac Electric Power Company in Wash- 
ington, D. C. Union Collierv Company, a subsidiary of Union Electric 
Company operating in the Illinois field, has ordered equipment for its 
first fully mechanizcd mine with a capacity of 1,200,000 tons of 
bituminous coal ennually. 

In-commenting on North American's recert sale of 700,000 shares 
of its holdings of Pacitie Gas and Electric Company common stock 
and the redemption of North Amierican's 6% series preferred stock. 
Mr. Shea estimates that earnings of North American will be improved 
by about $425,000 annually. It is pointed out that North American's 
senior capital (bank loans and preferred stock) outstanding aheaa of 
the common stock has heen reduced from $91,974,375 to $57,156,425 
over the last ten months, with bank loans now amounting to only $22,- 
337.425. 

In regard to the company’s case on the constitutinnality of Section 
11- of. the Public Utility Holding Company- Act, which is to be heard 


by the U. S. Supreme Ceurt, Mr. Shea says: ‘‘The decision on this issue- 


will determine whether holding companies, which are an important 





factor in all other phases of the national economy, may continue to. 

serve as useful a purpose in the electric industry as they have in the 

past.”” 

CONSOLIDATED INCOME STATEMENT (Company and Subsidiaries) 
Period End. Sept. 30-—— 1915—3 Mos.—1944 1945—-12 Moz.—1944 

















$ $ $ $s 
Total oper. revenues_. 41,149,675 40,966,573 175,525,452 170,211,369 
Operating expenses _ 17,450,289 16,975,235 74,291,556 70,207,253 
Maintenance —__..---~- 3,250,075 2,914,724 12,969,482 11,763,158 
Taxes, other than in- 

a ee ae 3,786,291 3,395,440 15,289,528 14,875,935 
Fed. & State inc. taxes 2,914,147 2,986,703 12,686,639 12,940,967 
Fed. exc. profits taxes_ 929,862 2,014,224 8,595,933 8,153,000 
Approp. for post-war adj. 578,209 695,160 2,663,300 2,893,260 
Chgs. equiv. te est. inc 

tex reductions _____. 1,640,800 1,420,000 3,476,560 2,971,389 
Approp. for deprec. res. 3,951,105 3,776,230 17,657,903 17,356,554 

Net oper. revenues___ 6,648,906 6,728,917 27,894,531 29,049,913 
Total non-oper. revs.__ 1,468,243 1,538,768 5,975,303 6,544,701 

Gross income ______ 8,117,149 8,267,685 33,869,834 35,594,614 
Net int. charges_____- 2,195,332 2,246,057 8,810,866 9,590,794 
Pfd. divs. of subsids.__ 1,129,927 1,152,041 4,658,040 4,728,166 
Minority interests in net 4 

income of subs... ____ 262,248 291,161 1,150,674 1,284,277 
Other deductions ______ 187.5€0 125,000 563,333 500,060 

Bal. for divs. & surp. 4,342.142 4,423,406 18,666,921 19,491,377 
Divs. on pid. stk. of co. 955 312 955,312 3,821,249 3.821.249 

Balance for com. divs. 

and surplus ______ 3,386,820 3,468,094 14,845,672 15,670,128 
Earns. per com. share. $0.39 $0.40 $1.73 $1.83 
INCOME STATEMENT ‘(NORTH AMERICAN CO.) 

12 Months Ended Sept. 30— 1945 1944 ; 
0 Sa ee re 
SE RS ES eS ,210 1,288 
se. DE A eee er ae 614,000 633,000 
ee ER Se Ee ie: aN 150,699 131,005 
Interest on bank loan notes___-__.~-.-----.- 516,882 636,522 
a oe ee ee 61,606 | 
Amortiz. of discount and expense on debs..._.- — _____ 1,190 

Balance for dividends and surp!us__._.._-__ $14,177,300 $16,428,699 
Dividends on preferred stock__s.._._-...-_.-.- 3,821,249 3,821,249 





Balance for common dividends and surplus__ $10,356,051 $12.607,450 
Earnings per common share___.__.__...-______ $1.21 $1.47 
—V. 162, p. 2276. 


North American Car Corp.—Calls Pfd. Stocks— 


The corporation has called for redemption on Jan. 1, 1946, all the 
17,738 shares of outstanding $6 A and B preferred stock, no par, at 
the redemption price of $110 per share, plus accrued dividend of 
$1.50 per share from Sept. 30, 1945 to the redemption date. 

After the redemption, the company will have 150.156 shares of $20 
par value common stock outstanding.—V. 162, p. 1287. 


North Continent Utilities Corp—Additional Sales— 


The corporation has proposed the following transactions which 
have the sanction of the SEC. 

‘a’ The sale by Elk River Power & Light Co. of all its physical 
properties to the Village of Elk River, a municipal corporation in 
Minnesota, for a base price of $50,000; 

(b) The following sales by New Mexico Public Service Co. of certain 
of its physical properties, known as its ‘‘Farmington Division’’; 

(1) The sale of the properties of the ‘“‘Farminzton M‘vision,” located 
in the Town of Farmington and extending five miles beyond the 
town’s boundaries to the Town of Farmington, a municipal corpo- 
ration in New Mexico, for a base price of $210.000; 

(2) The sale of the properties of the ‘‘Farmineton Division.” 
extending more than five miles beyond the Town of Farmington’s 
boundaries to Basin Light and Power Co., a New Mexico corporation, 
for a base price of $90,000.—V. 162, p. 2021. 


Norwich Pharmacal Co.—Earnings— 


Period End. Sept, 30— 1945—3 Mos.——1944 1945—-” Mos,.——1944 








Operating profit $514,553 $451,172 $1,491,163 $1,372,720 
Reserve for Fed. taxes 339,005 280,172 972,131 856,939 

Net earnings $175,548 $171,000 $519 022 $515,781 
Earnings per share $0.22 $0.21 $0.65 $0.65 


—V. 162, p. 2311. 


Ohio Assoeiated Telephone Co.—Correction— 


The earnings statement published in the “Commercial and Financial 
Chronicle’ of Nov. 12, 1945, is for the month and nine months ended 
Sept. 30, 1945 and 1944 ‘not five and nine months as stated).— 
V. 3162, p. 231i. 


Pacific Telephone & Telegraph Co. — Registers With 
SEC— 


The company has registered with the Securities and Exchange Com- 
mission $75,000,000 40-year 2%’; debentures due Dec. 1, 1985. 

The companv proposes to offer the bonds at compctitive bidding and 
will receive bids at Room 2315, 195 Broadway, New York, before 
11:30 a.m., on Dec. 10. 

The names of the underwriters and the price to the public will be 
filed by amendment. 

The debentures are being issued in connection with the retirement 
of the two series uf bonds outstanding and to reimburse the treasury 
in part for uncapitalized expenditures made for the retirement of other 
bonded indehtedness, the acquisition of property and the completion, 
extension and improvement of telephone plant. Bonds to be retired 
are the $29,652,000 refunding mortgage 3%‘, series B, due April 1, 
1966, and the $24,916,000 refunding mortgage 3%‘, series C, due 
Dec. 1, 1966.—V. 162, p. 2187. 


Panhandle Eastern Pipe Line Co.—Earnings— 

12 Months Ended Sept. 30— 1945 1944 
Gross revenues—Gas . $22,943,602 $21,371,767 

Gasoline ___-.__- 436,513 772,958 

RRS 606,341 438,305 


....-- $23,985,456 $22,583,031 





Patel C6008 PIVEN. « ccdcccnnnndacese 








Cie ic cnkcnwdecdaccsasneccnwteessan. eee ae sit 
Maintenance -...-.........---.---~.-»--.---< 1,085,705 38,111. 
Provisions for depreciation, denletion & amort. 3,5°4.427 3, 499 
Taxes—State, local and miscellaneous Federal. 1,015,865 970,444 
Peat Webbe CHIE, ocean ccnnckndccnienne 2,735,000 2,690,788 
Federal excess profits taxes__.--_-..---------- 1,615,000 1,590,000 

Net operating revenue _____________.___---_  $6,957.911 $6,726,494 
Total interest deductions._...._..-..-----~-=. 1,025,002 875,122 

I nT $5,932,909 $5,851,372. 


CONDENSED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Gas plant, $111,814.369; intangibles, representing e9s sales 
and purchase contracts, etc. (after deducting reserve for amortization 
of gas sales and purchase contracts of $2,857,029), $678,292; other 
investments, $69,238; cash, $1,673,147; special deposits, $277,222; tem- 
porary cash investments, $9.770,015; accounts and notes receivable- 
(including $660,243 which will, when received, be impounded pursuant 
to court order and after reserve for doubtful accounts of $150,673).~ 
$2,406,137; material and supplies, $1,235,484; cash impounded 
to court order, $23,647,233; prepayments and other deferred 
$597,562; total, $152,168,699. 


LIABILITIES—Common étock (1,620,000 shs. no pat), $20,280,000; 
4% cumulative preferred stock ($100 par), $14,000,000; mortga ; 
series A, due serially Nov. 1, 1946 te Nov. 1; 1950. inclusive. 
mortgage bonds, series B, due Nov. 1, 1960, $12,000,000; — 
bonds, series C, due Jan. 1,. 1962, $8,250,000; mortgage hon, ras! 
due May 1, 1965, $10,000,000; 10-year 2%% debentures,- due- 45, - 







aT tr 













#4953, $10,000,000; accounts payable, 
“preferred stock, $140,000; matured long-term debt, $87,638; 


t% 
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$1,760,588; dividends declared on 
accrued 
taxes, $5,675,362; accrued interest, $462,431; other current and accrued 
liabilities, $5,084; gas service revenue impounded pursuant to court 
order, $24,307,476; deferred liabilities, $1,041,339; reserve for deprecia- 
tion, depletion and amortization, $22,489,128; other reserves, $1,196,625; 
surplus irestricted as to payment of common stock dividends in the 
mount of $8,935,683), $14,253,029; total, $152,166,699.—V. 162, p. 784. 


Parker-Welverine Co.—To Vote on Merger— 


A proposed merger of this company with The Udylite Corp., both 
of Detroit, Mich., has been agreed upon by the directors of both 
corporations and will be submitted to their shareholders on Feb. 20, 
1946, according to L. K. Lindahl, President, of The Udylite Corp. 

The proposed merger provides for the issuance of 2'2 shares of 
Udylite stock for each of the 135,931 shares of outstanding Parker- 
Wolverine stock. 

“The activities of these companies, while not competitive, are 
compatible and closely related in the metal finishing field,” Mr. 
Lindah! stated. ‘‘Udylite operates three plants and Parker-Wolverine 
operates five plants, all in Detroit.” 

The Udylite Corp. produces meta! finishing equipment and supplies. 
Parker-Wolverine Co. is equipped to produce finished fabricated parts 
‘wnd render metal finishing service.—V. 156, p. 1058. 


Penick & Ford, Ltd., Inc. (& Sub.) —Earnings— 


Period End. Sept. 30—- 1945—-3 Mos.—-1944 1945—-9 Mos.-—1944 
Gross profit & income 
from operations. _- 
Gell., adv., gen. & adm. 

expenses taal 


$1,549,611 $1,517,286 65,435,469 $4,476,255 


691,999 2,568,426 2,114,118 


$825,287 
11,648 
$836,934 
91,365 


$2,867,043 $2,364,137 
40,905 42,011 
$2,907,948 $2,406,148 
248,872 325,014 


$747,735 
17,037 
$764,772 
74,706 


Gross profit 
Miscell. income ‘net 
Total income 
Depreciation - een 
Prov. for Fed. income 
& cap. stk. taxes 
Prov. for Federal excess 
profits tax . 


215,248 207,123 629,495 622,620 
256,215 
$282,231 
369,000 


1,123,080 


$906,500 


128,293 
$346,525 
369,000 


645,933 
$812,561 
369,000 369,000 


Net income -___-_ 
No. of shs. outstdg. 
Warned per share. $0.94 $0.76 $2.46 $2.20 

NOTE—Provision for Federal excess profits tax for nine-months’ 
period 1944 and 1945 is after deducting $71,800 and $124,800 special 
credit of excess profits tax. These sums have been set up as @ reserve 
fer contingencies.—V. 162, p. 464. 


(J. C.) Penney Co.—October Sales— 


Period End. Oct. 31-— 1945—-Month—1944 1945—-10 Mos.—-1944 
Gales ______._______ $53,771,162 $52,070,981 $420,157,407 $408,692,404 
—V. 162, p. 1807. 


Pennsylvania Coal & Coke Corp.—Earnings— 
(Including wholly owned subsidiaries) 
‘Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.--1944 


Gross earnings_- -- $1,603,362 $1,827,672 $4,983,665 $5,975,769 
Oper. exp. & taxes_._- 1,612,311 1,764,851 4,998,571 5,354,768 





Operating profit____- 
Divs. from allied cos. 
oper. under leasehold 
agreement 
Sundry income 


*$8,948 $62,820 *$14,906 $621,000 


5,500 
12,666 


6,200 
11,054 


17,355 
45,203 


13,500 
34,580 
$669,081 
30,852 





$47,651 
4,032 


Gross income 
Tges to income-___-_ 
Prov. for income taxes 
(est.) " 


$9,217 
1,652 


306 


$80,075 
4,458 


“<2e<- enw men ee 


21,400 1,300 


$7,264 $54,216 $42,318 $386,828 
Barns. per com. share_ $0.04 $0.33 $0.25 $2.34 

*Loss. tAfter charges for depletion and depreciation amounting to 
$35,162 in third quarter of 1945 against $30,258 in 1944 and $102,318 
in the nine months of 1945, against $92,547 in 1944. 


NOTE—Provision has been made for Federal income tax but none is 
required for Federal excess profits tax. For each of the periods ending 
respectively Sept. 30, 1945 and 1944, a reduction of the indicated tax 
Mability will occur in the event that the company’s position in respect 
to certain tax deductions is approved by the Treasury Department. 


INCOME STATEMENT FOR 12 MONTHS ENDED SEPT. 30 


1945 1944 
$6,791,255 $7,748,631 
6,683,460 6,973,016 


$107,794 


251,400 





tNet income for period 


Gross earnings 
Operating expenses and taxes_._.._.___________ 


Gross profit 

Dividends from allied Co. operated under lease- 
hold agreement 

Gundry income 


$775,615 


24,879 
56,247 
$188,920 
7,475 
48,000 


19,710 
49,561 





$844,887 
44,309 
320,400 


$480,177 





‘*Net income for the period 

Transfer from reserve for catastrophes and 
other contingencies SS SSS Sens 

Depletion charges of prior years Dr27,130 


$133,444 





Net income transferred to surplus 


106, 
Earnings per common share . ty 


$0.81 


“After charges for depletion and depreciation 133,482 


NOTE—Provision has been made for Federal income tax but none 1s 
required for Federal excess profits tax. For each of the 12 monn 
gene ending respectively pt. 30, 1946 and 1944, a reduction of 

indicated tax liability will occur in the event that the company’s 


position in respect to certain tax deductions i - 
ury Department.—V. 162, p. 679. ee ee ee 


Pennsylvania Water & Power Co.—Earnings— 
(Including Susquehanna Transmission Co. of Maryland, | 
A wholly-Owned Subsidiary) 

9 Months Ended Sept. 30— 
Operating revenues 
Maintenance 
Power purchased from Safe Harbor 

-Power Corporation 

power—net 

Other operating expenses 
Depreciation 


1945 1944 
$5,309,789 $5,350,629 
264,950 258,965 


906,087 
Cr494,483 
1,093,480 
429,388 
708,917 
238,026 
254,739 


$1,955,506 
210,000 
106,533 


$2,272,040 
574,190 666,185 


$1,688,688 $1,605,854 
$3.74 $3.54 


Water 

916,130 

Cr543,554 
1,111,298 

431,107 

708,917 

234,748 

254,506 


$1,931,685 
210,000 
121,193 


$2,262,878 





~ geomeggers income ‘ 
Divs. on stk. of Safe Harbor Water Power Corp. 
Other divs., interest and miscellaneous income_ 








Marnings per common share after pfd. divid 
—Vv. 162, Dd. 679. r _ 


Peoples Drug Stores, Inc.—October Sales— 
Period End. Oct. 31— 1945—-Month—1944 1945—10 Mos.—1944 
$3,143,980 $3,048,773 $28,567,348 $28,146,945 


During October, 1945, the company operated 130 st 
, ’ 0 5 
With 131 in the same month last year.—v. 162, p. 1807, ilieiest es 


Philadelphia Electric Co.—Weekly Output— 


Tae electric output for this company and its subsidiaries for the 
week ended Nov. 10, 1945, amounted to 124,327,000 kwh., a decrease 
of 7,898,009 kwh., or 6’:, from the same weck last year.—V. 162, 
p. 2311. 


Philadelphia & Suburban Transportation Co.—Bonds 
Called— 


The company has called for redemption at 
the outstanding 3466,000 of Philadelphia 
Co. 6’, bonds, dated Jan. 1, 1904, 

M. H. Taylor, President, stated 
from the proceeds of a $250,000 
company funds.—V. 162, p. 14. 


1 all of 
Traction 


105 
& West 
end due Jan. 1, 
that the bonds 
temporary bank 


on Dec. 

Chester 
1954. 

will be 
loan 


paid off 
and from 


Philadelphia & West Chester Traction Co. — Bonds 
Called— 


See Philadelphia 
p. 3188. 


& Suburban Transportation Co., above.—V. 144, 


Pittsburgh Coal Co.—Preferred Stockholders Accept- 
ing Offer of $100 for Their Stock— 


A. K. Oliver, Chairman, on Nov. 12, announced that there has been 
a ‘“‘good response’ to the company’s offer of an alternate proposal of 
$100 per share for the preferred stock, holders of which objected to 
the merger with the Consolidation Coal Co. 

However, he said, ‘the total is not yet sufficient to asure comple- 
tion of the merger.” 

The directors of the two companies are expected to meet early this 
week for a final decision in the matter. Mr. Oliver said the outcome 
will “depend on the response from a number of stockholders 
whom no word has been received.’’"—V. 162, p. 2312. 


Portland Gas & Coke Co.—Earnings— 
12 Months Ended Sept. 30 1945 
Operating revenues $5,951,794 
Operating revenue deductions. 4,608,299 


1944 
$5,561,977 
4.112.690 


1943 
$5,318,869 
3,905,194 
$1,449,287 
940 


$1,413,675 
1,610 


$1,343,495 
160 


Net operating revenues 
Other income ‘neti 
$1,343, 655 

459,988 


$1,415,285 
528,623 


$883,667 $973,771 $886,662 


$1,450,227 
476,456 


Gross income 
Interest, etc., deductions (net) 


Net income 
—V. 162, p. 992. 


Postal Telegraph & Cable Corp.—Exchange Rights— 


The Bankers Trust Co., as exchange agent, 16 Wali St., New York, 
N. Y., is notifying holders of the 25-year collateral trust 5’, gold 
bonds and 5’, debenture stock, due July 1, 1953, of Postal Telegraph 
& Cable Corp., and holders of 4’, preferred shares of The Associated 
Companies (formerly The Mackay Companies) that rights to exchange 
such securities in connection with the reorganization of the com- 
panies will terminate on Dec. 31, 1945.-—V. 150, p. 1945. 


Radio Corp. of America—Earnings— 

(Including domestic subsidiaries) 

1945—-3 Mos.—1944 
$ $ 


Period End. Sept. 30— 1945-—-9 Mos.—--1944 
4 $ 
Gross income from 
sources ~ ; 
Cost of goods sold, gen. 
oper., develop., selling 
and admin. exps. 

Depreciation 

Amort. of patents 
Interest ’ 

Normal tax and surtax 
Excess profits tax 


all 


58,702,120 83,770,710 222,002,801 239,936,717 


52,618,993 
464,455 
218,759 

5,343 
1,109,500 
1,757,800 
2,527,280 

788,200 


72,223,429 193,415,703 206,030,147 
1,162,427 2,678,983 3,458,278 
206,250 631,250 
429,298 479,995 
1,247,250 3,909,900 
6,207,600 12,682,500 
2,294,456 
788,200 





Net income 


ae 8,204,471 
Preferred dividends 


2,364,600 2,364,601 


1,739,080 





Balance for com. stk. 
Earnings per share on 

com. (13,381,016 shs.) 
—V. 162, p. 2189. 


1,506,256 5,839,871 4,370,070 


$0.125 $0.109 $0.420 60.315 


Ray bestos-Manhattan, Inc.-—Earnings— 
(Including Domestic Subsidiaries) 

9 Mos. End. Sept. 30— 1945 1944 1943 
"Net pretst ..... ---9$1,022,344 £$1,307,628 $1,279,239 
Earnings per share of 

capital stock _- \ $1.63 $2.08 $2.04 $2.02 

° After charges and Federal taxes. +After providing $5,127,000 for 
estimated Federal income and excess profits taxes. 

After providing $5,005,000 (net of a post-war refund of $483,000) 
for Federal income and excess profits taxes and $575,000 for post-war 
adjustments, renegotiation and other contingencies. 

SAfter providing $5,504,000 (net of a post-war refund of $530,000) 
for Federal income and excess profits taxes and $730,000 for post- 
war adjustments end other contingencies. 

After providing $2,999,000 for Federal income and excess profits 
taxes and $630,000 for contingencies and adjustments. 


To Pay Dividends of $1— 


The directors on Nov. 14 dec'ared a dividend of $1 per share on 
the capital stock, no par value, payable Jan. 4, 1946, to holders of 
record Nov. 26, 1945. Distributions of 37!2 cents each were made 
on March 12, June 12 and Sept. 12 of the current year, making total 
payments in 1945 $1.14'42 per share. 

‘In 1944 the following dividends were paid: March 15, June 12 and 
Sept. 12, 37% cents each; and Dec. 12, $1; a total for the year of 
$2.12% per share.—V. 162. p. 1176. ? 


1942 
*+$1,268,924 


Remington Rand, Inc.—Debentures Placed Privately— 
The company announced Nov. 16 that it had placed 
privately with insurance comnanies $22,000,000 234% 
sinking fund debentures due Nov. 1, 1960. 


Calls 34%% Debentures— 


The corporation has called for redemption on Dec. 16, 1945, the $13.,- 
824,000 15-year 342‘. sinking fund debentures due July 1, 1956, at 106 
and interest. Payment will be made at The Chase National Bank of 
New York, trustee, 11 Broad St., New York, N. Y. 

‘The company also on Nov. 16 redeemed at 1023; the outstanding 
$4,800,000 3°, sinking fund debentures due Nov. 1, 1954, $1,200,000 
having been retired Oct. 31, 1945. All outstanding bank loans totaling 
$600,000 were paid on Nov. 10, 1945.—V. 162, p. 500. 


Rochester Telephone Corp.—Correction— 


The earnings Statement published in the ‘‘Commercial and Financial 
Chronicle’ of Nov. 12, 1945, is for the month and nine months ended 
Sept. 30, 1945 and 1944 (not five and nine months as stated:.— 
V. 162, p. 2312. 


Rose’s 5, 10 & 25 Cent Stores, Inc.—October Sales— 


Period End. Oct. 31— 1945—-Month—1944 1945—10 Mos.—-1944 


Sales $1,109,508 $1,096,442 $9,482,260 $9,062,623 
—V. 162, p. 1808. 


Rustless Iron & Steel Corp.—Earnings— 


Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos.—1944 
Net profit : $227,430 $369,975 $1,314,726 $1,394,964 
+Earnings per share__ $0.25 $0.37 $1.40 $1.43 


*After all charges. tOn 926,529 common shares.—V. 162, p. 2023. 


from / 


Safeway Stores, Inc.—Current Sales Higher— 


Period End. Nov. 3— 1945—4 Wks.—1944 1945—44 Wks.—1944 
Sales icncnabanerts _ $54,383,694 $50,228,412 $548,443,303 $551,621,040 


The company in the four weeks ended Nov. 3, 1945 operated 2,450 
stores, as compared with 2,457 in the same period last year.—V. 162, 
p. 1930. 


St. Louis-San Francisco Ry.—Road Opposes Reorgan- 
ization Plan— 


Federal Judge George H. Moore on Nov. 14 took under advisement 
a proposal to confirm a previously approved plan for reorganization 
of the Co. after hearing the sole objection presented by the company 
itself. 

W. V. Hodges, appearing for the company, described the plan as 
“unjust, inequitable, discriminatory and unconstitutional’ because, he 
said. it ‘fails to give due recognition to the rights of the stockholders.”’ 

The plan, approved by Judge Moore and the Interstate Commerce 
Commission last March, would wipe out the equities of all common 
stockholders of the old corporation. 

Mr. Hodges urged the court to dismiss the proceedings and at the 
same time asked for an accounting of finances of the company, 
bankrupt since 1933.—V. 162, p. 2312. 


(The) Schiff Co.—October Sales Rose 3.28%— 


Period End. Oct. 31-— 1945—-Month—-1944 1945—10 Mos.—1944 
Sales ‘ . $1,399,908 $1,355,445 $17,415,078 $16,447,940 
—V. 162, p. 2190. 


Sheraton Corp.—Stock Split-Up Approved— 

The stockholders on Nov. 9 authorized a split-up of the stock on @ 
basis of 2.2 shares for each share held. The split-up was effective on 
the same date.—V. 162, p. 2024. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Sioux City Gas and Electric Co.—To Issue Securities— 


Company and its subsidiary, Iowa Public Service Co., have filed 
with the SEC a joint application and declaration and amendments 
thereto pursuant to the Public Utility Holding Company Act of 1935, 
proposing the following, which may be summarized as foilows: 

Sioux City proposes to issue and sell, pursuant to the competitive 
bidding requirements, the following securities: 

‘a) $8,000,000 new bonds maturing 30 years after date bearing 
interest at a rate not to exceed 3!2‘, per annum (the price to Sioux 
City to be not less than’ 97.25%, nor more than 102.75’ of the 
principal amount) and secured by a first mortgage and by a pledge 
of its entire holdings of the common stock of Iowa Public Service Co., 
Yankton Gas Co. and South Dakota Public Service Co., all being sub- 
sidiaries of Sioux City; 

‘b) 38,000 shares of 5 cumulative preferred stock ‘new preferred» 
(par $100), having a dividend rate not in excess of 5% ‘the price 
to Sioux City to be not less than par and not more than $102.73 
per share); such sale being subject to an offer to the holders of the 
outstanding cumulative preferred stock ‘old preferred) of the 
right to exchange, through an exchange agent, such shares for the 
new preferred on a share-for-share basis with a cash adjustment 
equal to the difference between the redemption price of the old 
preferred and the public offering of the new preferred together with 
a dividend adjustment which will give each stockholder in the exchange 
a dividend at the rate of 7’, per share per annum up to the 
redemption date of the shares of old preferred which are not ex- 
changed, and such exchange shall be subject to allotment in the 
event that more than 38,000 shares are sought to be exchanged. 
This exchange offer will be available to the préferred stockholders 
for a period of approximately 12 days commencing on or about Dec. 
12, 1945 ‘the anticipated date of the initial public offering) and 
expiring on or about Dec. 24, 1945. 

‘c) 118,938 shares of common stock ‘par $12.50), subject to prior 
subscription through the exercise of transferable subscription warrants 
to be issued to the holders of the outstanding common stock and 
expiring on a date approximately 10 days after the first day of the 
public offering, and at a subscription price per share equal to the 
price of the new common stock to be paid to Sioux City as detere 
mined through competitive bidding. 


The proceeds of such sale of bonds, preferred stock and common 
stock together with general funds of approximately $300,000 are 
proposed to be used to redeem and retire outstanding bonds and 
preferred stock of Sioux City as follows: 


lst mtge. bonds, 4’, series, due 1966 ‘July 1, 1966) $9,000,000 
7’, cumulative preferred stock__ Bes ama eeeeteeete 4,795,400 


In connection with this program of refinancing Sioux City proposes 
to amend its articles of incorporation in the following respects: 
increase its authorized capital stock; create a new class of preferred 
stock known as cumulative preferred stock; eliminate all provisions 
relating to the outstanding 7’. cumulative preferred stock upon its 
redemption and reduce the authorized capital stock by the amount 
of the 7‘. cumulative preferred stock presently authorized; change 
the par value of the common stock from $25 to $12.50 per share 
and issue two shares of such new common stock for each share 
of the outstanding common stock, and make the corporate existence 
of the company perpetual. 


As part of the public offering of the new common stock of Sioux 
City and as part of the same transaction, Iowa proposes that there 
be sold for its account, pursuant to the competitive bidding require- 
ments of Rule U-50 promulgated under the Act, the 34.068 shares 
of common stock of Sioux City ‘par $12.50!) owned by Iowa, these 
being the shares to be received by Iowa for its present holdings 
of the common stock of Sioux City in accordance with the proposed 
split-up of the common stock of Sioux City. Iowa agrees that it 
will not exercise any subscription warrants to be issued to it as 
a holder. of the common stock of Sioux City, and also waives any 
right which it may have to subscribe to additional shares of the 
common stock of Sioux City proposed to be issued and sold to the 
public. 

Sioux City proposes to call a special meeting of stockholders to 
be held on or about Dec. 10, 1945, for the purpose of amending its 
articles of incorporation and to consider and vote upon the proposed 
bond issue, and the prior offer by subscription warrants of 118,938 
shares of new common stock to the holders of the common stock.— 
V. 162, p. 2190. 


Le A 
‘oe 


South Carolina Power Co.—Earnings— 


Period End. Sept. 30— 1945—Month— 1944 1945—12 Mos.—1944 
Gross revenue_-_---_-_-_- e $646,389 $674,399 $8,208,147 $7,866,868 
Operating expenses-.-__ 361,330 389,020 4,790,959 4,279,283 
Deprec. & amortization 58,200 59,767 703,101 573,141 
Provision for taxes___- 161,303 142,680 1,668,251 1,805,208 


$82,931 $1,045,835 $1,209,234 
52,369 556,256 644,090 


$30,562 $489,578 $565,143 
14,286 42,859 171,438 


$393,705 





$65,556 
31,192 


Gross income _____~- 
Interest, etc., deduc.__ 





Net income ______--- 
Divs. on preferred stk._ 





$16,276 $446,718 


—V. 162, p. 1808. 


Southern Bell Telephone & Telegraph Co.—Earnings~ 
Period End. Sept. 30— 1945—Month— 1944 1945—-9 Mos.— 1944 
$ 


$ 
104,524,701 
180,127 


$ 
10,806,604 
21,851 


$ 
11,567,164 
19,205 


Operating revenues___- 
Uncollectible oper. rev._ 


97,624,409 
205,933 





11,547,959 
7,801,996 
2,349,485 


10,784,753 
7,276,491 
2,209,270 


104,344,574 
68,738,874 
23,355,994 


Operating revenues__ 
Operating expenses __-_ 
Operating taxes 


97,418,476 
65,857,656 
19,862,243 





1,396 478 
1,019,908 


Net operating income 
Net income -_ 
—V. 162, p. 18038. 


1,298,992 
988,337 


12,249,706 
9,288,162 


11,698,577 
8,807,027 
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Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Sept.30-—- 1945—Month—1944  1945—12 Mos.—1944 











Gross revenue... ____ $544,607 $599,959 $7,866,846 $7,517,711 
Operating expenses____ 239,597 239,748 3,236,338 029,808 
Deprec. & amortization 64.295 61,081 763,502 744,814 
Provision for taxes____ 148,560 203,514 2,536,470 2,539,015 
: Gross income ______ $92,153 $95,615 $1,330,534 $1,204,073 
nt. & other deduc.___ 23,662 22,605 262,619 263,666 
oo income ______ $68,490 $73,010 $1,067,914 $940,407 

vs. on preferred stk. 34,358 34,358 412,296 412,296 

Se aa $34,132 $38,652 $655,618 $528,111 


—V. 162, p. 1808. 


Southern Pacific Co.—Earns. of Transportation System 
(Incl, Separately Operated, Sclely Controlled Affiliated Cos.) 
Period End. Sept. 30— 1945—-Month—1944 1945—9 Mos.—1944 
$ $ $ $ 


ae oper. revenues____ 46,030,502 52,379,023 462,729,102 473,057.107 
y- Oper. expenses -- 41,047,319 34,537,€31 324,717,904 310,734,182 





Net rev. tr. rv. opers 4,983,292 17,841,392 138,011,198 162,322,925 
Railway tax accruals. Cr463,686 11,777,349 80,864,895 104,156,439 
Equip. & joint facili ty 








rents—net emake : 2,116,423 2,305,044 19,271,751 17,874,778 
Net ry. oper. income 3,330,555 3,758,998 37,874,552 ; 40,291,707 
Other income __- : 899 644 863,794 5,875,690 7,982,234 
Total income eae 4,230,199 4,622,792 43,750,242 48,273,941 
Miscell. deductions__. 55,820 120,161 426,293 567,146 
Fixed charges ______ 2,014,666 2,077,030 17,599,124 18,677,987 


_ Contingent charges ‘s — 1,310 1,081 11,790 





Net income of S. P. 


Transport. System. 2,159,713 2,424,290 25,723,744 29,017,018 
*Net inc. of solely con- 





trolled affiliated cos. 102,869 162,903 1,577,606 2,102,158 
7Consolidated adjust... Cr174,805 Cr179,922:Cr1,479,949 Cr1,619,298 
Consol. net income__ 2,437,388 2,767,116 28,781,299 32,738,474 


*Excluding S.'P. R. R. Co. of Mexico. +Representing interest on 
certain bonds of solely controlled affiliated companies not credited 
te income of S. P. Transportation System. ‘After deducting $124,000. 
Representing dividends received from solely controlled affiliated com- 
panies included in net income of S. P. Transportation System but 
not charged against income by paying companies. 


To Lease Hotel to Private Interests— 


Hotei Playa De Cortes, at Guaymas, Sonora, Mexico, internationally 
Known because of its location on the Gulf of California in a region 
of big game fishing, is to be leased by the Southern Pacific Co. 
to a corporation controlled by Ernest Byfield and Frank Bering of 


Chicago, it was announced on Nov. 2 b 
é y A. T. Mercier, Presiden 
of the railroad. 


Mr. Byfield, who operates the Sherman and Ambassador Hotels 
in Chicago, is President of Mexico Hotels, Ltd., which has organized 
a Mexican corporation to negotiate the lease. It is the announced 
intention of the new operators to reopen the hotel for year around 
operuticn beginning Nov. 15, or as soon thereafter as repairs and 
alterations can be completed. 


Located on Bocochibampo Bay just outside Guaymas the hotel 
was opened by Southern Pacific early in 1936. During its pre-war 
operation the resort was a popular stopover for the railroad’s West 
Coast of Mexico tourists, as well as being a headquarters for 
sportsmen. 


New Associate General Counsel— 


George L. Buland has been appointed to be associate General Counsel 
of the company with headquarters at San Francisco, Calif., effective 


immediately, eccording to an announcement ay A. OF. Mercier, Presi- 
dent, on Nov. 12. 


For the past six years Mr. Buland has headed the New York legal 
Staff of the company, whose employ he entered in 1930 after being 
retained as a legal adviser since 1920. He will be associated with 
General Counsel Ben C. Dey. 

Realignment of the Legal Department of the railroad is result of the 
retirement last spring of C. W. Durbrow, General Solicitor. 


Declares Larger Dividend— 


The directors on Nov. 15 declared a quarterly. dividend of $1 per 
share on the capital stock, no par value, payable Dec. 17 to holders 
of record Nov. 26. Distributions of 75 cents each were made on March 
19, June 18 and Sept. 17. this vear. Payments in 1944 were as 
follows: March 27, 50 cents; June 21, 50 cents regular and 25 cents 
extra; Sept. 18, 50 cents, and Dec. 19, 75 cents. 


Purchase Approved— 


The ICC on Oct. 31 approved the purchase by the company of 
the properties of the South San Francisco Belt Ry. 

The company owns all the stock of the subsidiary in question, 
and proposes to have the corporation dissolved and acquire the 
property as a liquidating dividend. No securities will be uacauired 
or issued.—-V. 162, p. 2190. 


Southwestern Bell Telephone Co.— Earnings— 








Period End. Sept. 30 1945—3 Mos.—-1944 1945-—12 Mo: 1944 
$s & $ $s 
Operating revenues 42,168,461 38.042.982 163, 906, 231 147,412,132 
Operating expenses 27,290,578 22,956,190 103.546.199 9] ,395,428 
*Fed. income and excess 
profits taxes 6.818.862 7,369.648 29,662.834 25,885,459 
Other taxes 3.104,1G7 2,647,356 11,401.19% 40, 216,984 
Net operating income 4.294.914 4,869,788 19 496, 600 19.306.261 
Other income (net) Dr134,79% Dri: a. 936 vra44.U82 Dr369,424 
Total income 4 760. 116 4,739 85: 92 +9 051, 918 18, 936, 837 
Interest deductions 662,562 707.848 2,744,597 2,841,009 
Net income 4.097.554 4.632.004 16,307,321 16,095.828 
Dividends - 4.117.500 4,117,500 15,555.000 16,470,000 
After deduction of excess profits tax credit of 10’. .—V. 162, p. 2024. 


Southern Railway—Offers to Buy $5,000,000 Bonds— 

Ernest E. Norris, President, on Nov. 13 stated: 

“In furtherance of its program of retiring debt, this company has, 
within the past 30 days, purchased substantial blocks of its 6% and 
6'2’, development and general mortgage bonds, aggregating $2,650,000 
principal amount, at the respective prices of 118 for the 6s, and of 
122 for the 6's. 


“The company desires to give the same opportunity (to the extent 
its resources available for such purposes permit) to the remaining 
holders of these bonds, and at the same time thus to augment its 
debt retirements before the end of the year 1945.’ 


The company, in the announcement, now offers to purchase, for 
retirement, up to $5,000,000 principal amount of development and 
general mortgage bonds due April 1, 1956, the 6% series at $1,118 per 
$1,000 bond and the 6'2% series at $1,220 per $1,000 bonds, plus 
interest in each case to Nov. 30, 1945. The offer will expire at the 
close of business on Nov. 30, and bonds should be presented at The 
First National Bank of the City of New York, the company’s agent, 
2 Wall St., New York, N. Y. 


Bonds will be paid for in the order in which presented until the 
above mentioned $5,000,000 principal amount shall have been ac- 
quired, provided, however, that the company reserves the right (a) 
to accept such additional principal amount of bonds, if presented 
within said period, as it may desire, accepting such proportion of 
each lot (to the nearest $1,000) presented as the aggregate amount of 
bonds in excess of said $5,000,000 determined by the company to be 
accepted bears to the total additional principal amount presented, 


without preference between the two Series, or (b) to reject any 


‘ @mount offered in excess of the first $5,000,000 principal amount 


presented. 
All bonds purchased are to be cancelled. 
Week End. Nov. 7 Jan. 1 to Nov. 7 
Period— 1945 1944 1945 1944 
Gross earnings ___-~ $5,126,239 $6,747,582 $279,248,622 $295,061,310 


—V. 162, p. 2313. 


Spokane Pertiand & Seattle—Earnings— 


September— 1945 1944 1943 
. Gross from railway____ $1,829,338 $2,534,187 $1,904,235 
Net from railway____-_- 470,056 1,015,348 700,288 
Net ry. oper. income__-_ 590,413 432,761 162,731 
From Jan. 1— 
_ Gross from railwey_... 20,661,139 19,254,990 17,568,088 
Net from railway. —--_ 6,910,048 6,300,441 8,426,031 
Net ry. oper. income___ 3,525,975 2,999,647 4,345,631 


—V. 162, Pp. 1679. 


1942 
$1,856,354 
1,022,212 
743,424 


13,820,490 
6,750,055 
4,711,641 


Square D Ce.—Develops New Control Instruments— 


To contribute to rapid development of long flying range personal 
plane ownership, the corperation’s Kolisman Instrument Division has 
developed a line of lower priced quality aerial navigation and engine 
control instruments which materially broaden the safe operational 
boundaries for the private pilot, Victor E. Carbonara, Vice-President, 


announced on Oct. 31. 


The new line, to be known as Kollsman Scout, supplements the 
precision instruments manufactured for the army and navy and 
commercial airlines, Mr. Carbonara said, and although similar in 
construction and appearance will lower almost one-half the invest- 
ment in instruments required for safe flying under virtually all 


conditions a private pilot will face. 


Kolisman believes the market for high grade lower priced instru- 


’ ments will be a sizable one, Mr. Carbonara said, and that the new 


line will be an important. addition to the production schedules of 


the company. 


The Kollsman plant in Elmhurst, N. Y., already has begun pro- 


ducing, he said. 


Included in the Scout line are standard altimeters, sensitive altim- 
eters, airspeed indicators, large and small compasses and vertical 
speed, or climb indicators. Also, Kollsman is bringing out two quality 
low priced engine instruments—manifold pressure gages and tach- 


ometers. 


To Retire 5% Preferred Stock— 
The directors on Nov. 14 called the 14,739 shares of 5‘ 


cumulative 


convertible preferred stock outstanding, at $105 per share, on Dec. 31. 

Holders have an option, under the original stock sale agreement, to 
convert into 2% shares of Square D common for one share of pre- 
ferred, the deadline on conversion being Dec. 26, F. W. Magin, Presi- 


‘dent, said following the board action. 


The redemption and retirement of the issue, or conversion into 
common, is in accordance with action taken at a stockholders’ meet- 
ing on Dec. 28, 1939, when a preferred issue of 30,000 shares was 
authorized. Only 20,000 shares were issued and 5,261 shares already 


have been redeemed or converted. 


Funds necessary for redemption will be available with the National 
Bank of Detroit and the Guaranty Trust Co. of New York prior to the 


redemption date. 


The board also declared the quarterly dividend of 50 cents payable 
Dec. 31.0n common shaies of record Dec. 17, and $1.25 on the pre- 


ferred on shares of record Dec. 31. 


There is at present issue 422,383 common shares and if all preferred 
stockholders convert there will be 459,230 shares of common issued. 


V. 162, p. 1679. 


(E. R.) Squibb & Sons—To Split-Up Shares— 


- 


The directors have called a special meeting of the stockholders for 
Dec. 27 to approve an increase in the authorized common stock to 
2,000,000 shares of $1 par value, for the purpose of issuing three 
shares of new common stock in exchange for each of the present 


no-par shares. 


After the exchange there will be about 1,515,000 shares of stock 


outstanding.—V. 162, p. 502. 


Sterchi Bros. Stores, Inc.—October Sales— 


Period End. Oct. 31— 1945—-Month— 1944 1945—-10 Mos.--1944 


Net sales $829,187 $728,520 $5,930,510 


$4,739,820 


C. S. LaRue, Vice-President and Treasurer, announced that the sales 
for October, 1945 is the highest sales volume for any similar month 
and the third highest monthly sales in the history of the company. 


V. 162, p. 1931. 


Sterling, Inc., N. ¥Y.—Annual Report—Expansion— 


Julius Y. Levinson, President, on July 3, stated in part: 
The regular quarterly dividends on the preferred stock 


have been 


paid as they became due. Cash dividends amounting to $34,716 were 
earned and ‘paid to the shareholders of common stock on Jan. 2, 1945. 
A stock dividend of 5’) was declared on June 11, 1945, payable July 
31. 1945, to holders of common stock as of the close of business 


July 16. 


The directors voted a stock dividend instead of cash at 


this time 


as they deemed it desirable to conserve the cash assets of the com- 
pany for post-war expansion policies. The past year has already seen 
considerable growth of this company in the manufacturing phase of 


its operations. On Dec. 7, 1944, we acquired control of 
Industries, Inc.. and as of May 31, 1945, we owned 95, 
of the 100,000 shares of Sun Glow’s outstanding stock. 


Sun Glow 
561 shares 


In the retail phase of its business this company operates the five 


large stores which sell everything in the furniture line. 


Plans have 


been formulated for expansion by acquiring additional stores from 


time to time. 


On June 1, 1945.° we acquired by outright purchase the Balveat 
Manufacturing Co. of Mansfield, Ohio, established in 1885. This 


business will be operated as a subsidiary of Sun Glow 


Industries, 


Inc., whose general offices are also located in Mansfield. Balyeat 


Manufacturing Co. produces mattresses, box springs and 


sofa beds. 


Sun Glow Industries Inc., established in 1929, owns and operates 


three large plants located in Fredericktown, Logan and 


Ohio. A large. modern office building is maintained in 


Tipp City, 
Mansfield 


which houses the general offices and display rooms. In addition, 


showrooms are maintained at the Furniture Mart Buildings 


in Chicago, 


New York and San Francisco. The products manufactured by Sun 
Glcw consist of wood furniture, embracing bedroom suites including 
beds, chests, dressers and vanities; kneehole desks, bookcases, record 
cabinets. occasional tables, chairs and novelties; dinette and break- 
fast suites and many other miscellaneous wood furniture items. 


It is planned by the management of Sterling to acquire additional 
ee facilities for other lines of co-related furniture items 
1 


and more we 
opportunities present themselves. 


established plants will be purchased whenever suitable 


CONSOLIDATED NET INCOME ACCOUNT FOR YEARS ENDED 











MAY 31 
"1945 +1944 

tSales: less discounts, returns and allowances $2,358,669 $1,310,106 
Cost of goods sold, sell. and adm. expenses-__-- 2,07%495 1,268,723 

Profit from operations . . iL ee ne $281,174 $41,383 
Other income rents, interest, discount, bad 

Ge GNESI, GUE.) coco kee csdw nw ceccenn 55,329 54, 530 

Net income bet. prov. for bad debts & deprec. $336,503 $95, 913 
Provision for bad debts and depreciation--_ ~~~ 38,559 47,433 
Prov. for Fed. normal ine. tax and surtax____~- 100,478 17,293 
Federal excess profits tax............_-- ae 102,715 a 
Post-war refund ; ; pc ctiens cage Cr10,272 a 
¢Minority interest in net ine. of Sun Glow 

Ee ee cee ere x 2,381 wi ech ll 

Net profit transferred to surplus_----— : $102,641 $31,187 
Preferred divi@ends paid..........-..---...... 36,657 37,147 
Common dividends paid_.__._____---- boas 34.716 34,716 


*The amounts in this “column represent the combined totals of 
Sterling, Inc., for the 12-month period ended May 31, 1945, and of 








Pras, 

Sun Glow Industries, Inc., for the five-month r from san. 
to May 31, 1945. aif: * Sa 

tThe amounés in this column represent the activities of 
Inc., alone for the year ended May 31, 1944. 

tThese totals include instalment sales made by Sterling, 
recorded in full as made—income tax returns as filed report tax 
income en such sales on the instalment basis. 

§This represents the share of the net income due the minortty 
stockholders of Sun Glow Industries, Inc., holding 4,439 shares of 
total issue of- 100,000 shares. 














































































































































CONSOLIDATED BALANCE SHEET MAY 31 4- 
(Incl. Sun Glow Industries, Inc., and Sterfurn, Inc.) 

ASSETS— 1945 *1944 
Cash in banks and on hand__________________ $636,327 $775,272 
Accounts receivable (net)_......_-_ 572,623 436,622 
NS aba hie SS i Rt ee 693,161 236,280 
U. S. Government War Savings Bonds___-__._._. © — _____ 200,000 
Deposits and security on leases__..___________ 15,000 15,000 
Cash valued life insurance__._.._..__.__________ 36,703 oon 
Post-war excess profits tax refund____________ 16,390 =a 
Investment—New York Purniture Exchange, Inc. 1 <vaihaaials 
+Fixed assets _____ : oy Pn eee es oe ee 706,187 204,494 
Prepaid insurance, ‘taxes, : sea cick send cies 21,289 10,026 

I se ee eee $2,697,680 $1,877,694 

LIABILITIES— . 
eee OOO... . wccbenaeemdaebee $250,000 =a 
Accounts payable oS ee ee ae ee ae 87,655 $72,476 
Accrued salaries, commissions and expenses__-_ 38,528 5,762 
Taxes accrued—other than Federal inc. taxes__ 30,743 15,821 
Due to customers.___- MeeVee: ais OS 21,283 30,184 
Est. Federal inc. and exc. prof. taxes (less ; 

$60,000 tax savings ctfs. held May 31, 1945)_ ~265,205 83,977 3 
Rent and deposits received in advance________ 7,361 6,321 
Reserves for conting. liabs. for Fed. inc. taxes_ 115,300 130, 
oe alte ee ., MIRE ee aa IO es 3 35, 
Reserve for factory vacation expense... __ 7,834 anes 
Minority stockholders’ interest in Sun Glow 

Industries, Ine.________ Shs ee 49,335 eres 
$1.50 cumul. conv. preferred Oo ena a _ $607,550 611,300 
Common stock ‘$1 par)-_ Pt ER eek ee GETS 367,452 336,139 
eee Re Fe ae 210,367 213,149 
Earned surplus ___ aa PEP watching 422,682 337,011 
‘Apprecation surplus ‘due to revaluation of 

ne QE © kdicadiv cacao oh cieeettee. 216,386 cs aacldclalal 

TOO  Sdekcnnxucaeahodtncwanvinnsdeaes $2,697,680 $1,877,694 


*The May 31, 1944, totals do not include the assets and liabilities 
of Sun Glow Industries, Inc. +After reserve for depreciation ,of 
$349,895 in 1945 and $149,280 in 1944. tAfter deducting $60,600 
tax savings certificates. §$Represented by 24,302 shares of no par 
value. {This amount is the excess of the appraised value over the 
book value of the real estate in Jersey City. 


B. R. Ross, Treasurer, also recently announced: 


Since the above annual report was printed, we acquired through 
our subsidiary, Sun Glow Industries, Inc., 80% control of Pearson 
Co., Inc., an Indiana corporation. Pearson’s have been in business 
75 years. They operate nine retail stores, doing an annual volume 
in excess of $2,500,000, and are earning at the rate of $475,000 
annually before taxes. 

Pearson's sell furniture, appliances, radios, pianos and other musical 
instruments. Three of the stores are located in Indianapolis and 
six in strategic points throughout thé State. We plan to open more 
stores in the Middle West in the near future. All these stores use 
~“e quantities of furniture from our own factories in Ohio.—V. 162, 
p. e 


Stone & Webster, Inc. (& Subs.) —Earnings— 


Period End. Sept. 30— 1945—9 Mos.—1944 1945—12 Mos.1944 
Gross earnings: 
Engin. & constr. servs.. $5,779,718 $5,807,746 $7,918,813 $8,172,920 
Supervis. & oth. servs. 1,198,684 1,118,501 1,568,900 1,504,511 
Securities underwriting 





and trading, etc.___-_ 1,066,453 548,459 1,488,614 763,721 
(eo _ 453,478 422,257 606,242 561,148 
Dividends and interest - 680,365 247,945 781,718 346,324 
Profits on sales of 


inv. securities (net)_ 66,305 354,678 96,449 343,193 
Ge ndcttimnddsuncendd 33,083 24,292 45,434 37,829 





a _.. $9,278,086 $8,523,878 $12,506,170 $11,729,643 
Operating expenses : 6,677,500 5,916,211 8,251,241 8,152,414 
Taxes, except Fed. inc. 435,897 361,601 559,556 523,993 
Depreciation & deple. 161,330 159,766 217,181 213,115 
Interest & amortization 

of debt expense __.__ 93,892 117,637 125,095 162,776 





Balance __--- _. $2,509,467 $1,968,663 $3,353,097 $2,677,345 
Inc. tax (nor, & sur.)__ 632,995 556,525 972,043 
Excess profits tax _--- 266,052 12,623 297,096 cr294, 377 





Net income : $1,610,420 $1,399,515 $2,083,958 $1,972,197 
Net income per share_- $0.77 $0.67 $0.99 94 


COMPARATIVE CONSOLIDATED BALANCE SHEET SEPT. 30° 





ASSETS— 1945 1944 
Cash in banks and on hand _.-. $5,273,283 $6,755,824 
U. S. Treasury savings notes. series C, at cost. 900,000 1 400,000 
U. S. exc. pfts. tax ref. bonds, at face amount 73,976 - sien ne 
Other U. S. Government securities, at cost..-- 1,000,000 111,406 
Other securities, at cost __- scnbatoataale 2,870,092 2,315,960 
Accounts, notes and interest receivable_______ 9,210,481 8,055,512 
Materials and supplies, at cost , a 60,716 75,386 
Cash adv. by clients on constr. cont. (per cont. ) 961,528 1,421,773 
Investments in subsidiaries unconsolidated____ 177,712 177,713 
Other investment securities.................... 5,946,912 3,584,663 
U. S. exc. prf{ts. tax ref. bonds, at face amount = ____-- 13.237 
Natural gas and other mineral] ints., less reserve 433,711 364,409 
Office buildings & other real estate, less resrvs. . 6,212,481 6,410,084 
Furniture and equipment, less reserves.___.--- 159,908 148,737 
Prepayments mee 40,597 45,577 
Post-war refund ‘of Federal excess profits tax_ aalbansiias Bini 123,763 
Other wiadjusted debits... = 00 cnn ance 99,164 84,836 

DOE Siicictckecnccudeknusntnosstebtces die $33,420,561 $31,148,872 





LIABILITIES— 
Accounts payable __--- _...-. $7,288,730 $4,916,502 
Natural gas purchase contract “liability _ as 31,250 62,500 
DRE: SOE 6c 6 ke wee pase eonaes 200,000 200,000 
ES CS ccc cen ctndbncmkaGinween 1,444,321 
Interest accrued - eee rere ne 25,150 
Other accrued liabilities ies ee ee 202,350 
Advances by clients on constr. cont. (per cont.) 961,528 
Moertent) .19GR6. «<—.n00<..~--246 Sontnniee dann 3,447,500 
Unadjusted credits ._.---- OS eae 26,632 
Capital stock (2,104,391 no par shares)______- 5,000,000 
Capital SUES ox ~ 60.126 sc boi cece cdnsee 8,926,605 
Se ee ell 

oC eee _.u..--..----- $33,420,561 $31,148,872 


—V. 162, p. 1440. 


Sullivan Machinery Co.—Earnings— 








Months Ended Sept. 30— 1945 1944 
set niet aah cae es —— si dd an sa aslinaccctei eatin $8,566,784 $9,752,278 
Net income before provision for estimated 

Federal taxes and renegotiatfon__.....~---- 561,084 1,437,113 
Provision for estimated Federal income and 

excess profits tax@s. -.-.-.~...-~.--..--==- 323,700 907,900 

Sibk GRR oo ince Skthanenseeetansinbensen $237,384  $529;213 
Per share of common stock ___.____.._-__---- $1.27 $283 


NOTE—Provision for Federal income and excess profits taxes has 
been made on the basis of the estimated rate for the year. In ¢ 
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ring this year’s results with last year, the 1944 provision for 
Pedera! income and excess profits taxes has been “adjusted to the 
fimal rate for the year. 
. No currency provision has been made for possible renegotiation 
of War coniracts as it is believed that pro.its realized oO war Cun- 
tract sales will not be found excessive —V. 162, p. 718. 


Swan-Finch Oil Corp.—Annual Réport— 


Years End. June 30-— 1645 1944 1943 ‘1942 4 
Net profit for year_- $104,236 $45,070 $71,110 $78,667 
Net loss of Canad. co. . 1,522 378 
Earned surp., beginnin; ne 

of adiedt ae u ” 222,118 213,668 152,348 107,713 
*Tax adjustment 25.872 he 

Total surplus $326,354 $258,738 $247,808 $186,002 
Divs. on pid. stocks 6,457 6.051 8,944 9,350 
Divs. on common stock 16,587 16,429 25,071 30,771 
Cost of pfd. stk. pur- 

ehased during year Cr6,912 ae ‘s 
Approp. for reaémytion 

of preferred stock 7,622 Cr3,117 8,804 6,932 
Reduc. in vaiue vi iand 5,000 40,000 a 
Write-down of inv. ‘n ae 

subsidiary as 7 . 
*Restored to earn. sur). P ai ated Cr8,679 Cr13,299 

Earned curp., June 30 $297,601 $222,118 $213,668 $152,348 


*Representing cost of preferred stock purchased and retired in yezer. 
+Aajustment of provision for Federal income and excess prolits tax 
for 1942. 

BALANCE SHEET, JUNE 30, 1945 

ASSETS—Cuash, $255,169; U. S. Government securities, at cost plus 
accrued interest, 6120,912; accounts receivable (after reserve of 
$27,336), $379,655; inventories, $339,866; investment in partly owned 
selling company, $32,878; sundry investments, $264; claim for refund 
of June 30, 1943, excess profits tax, $16,000; treasury stock, $6,662; 
land, buildings, machinery, equipment, etc. (after reserve for deprecia- 
tion of $302,894), $363,119; deferred charges, $14,445; total, $1,529,171. 

IZABILITIES—Accounts payable, $116,677; customers’ deposits on 
returnab.e drums, $126,797; accrued saleries and commissions and 
miscellaneous items, $38,289; Social Security and miscellaneous taxcs, 
$7,091; reserve for Federal income taxes (estimated), $84,475; lia- 
bility for preferred stock called for redemption, $1,787; reserve tor 
possible future inventory price declines, $35,000; 6% preferred stcck 
(issued and outstanding 1,809 shares), $45,225; 4% preferred stock 
(issued and outstanding 8,620 shares), $86,200; common stock (issued 
and outstanding 34,479 shares), $517,194; capital surplus, $172,124; 
‘4 earned surplus. $297,601; surplus approprieted for redemption of pre- 
ferred stock, $710; total, $1,529,171.—V. 160, p. 1780. 


Tennessee Gas & Transmission Co. — Subscription 
Offer to Common Stockholders— 


The company, subject to the approval of its common stockholders 
at a meeting called tor Nov. 19, 1945, has granted to the holders of 
its outstanding common :tock of record Nov. 8, the right to subscribe 
for an aggregate of 96,000 shares of additional common stock at $72 

r share, on the basis of four shares of additional common stock 
lor each five shares of presently outstanding common stock held. 


Each warrant will provide that the holder may, in lieu of paying 
@ll or any part of the subscription price in cash, surrender for can- 
eellation any outstanding class A stock held by him in exchange for 
the common stock beirg issued, such cluss A stock being accepted in 
Meu of payment in cash at the por value thereof ($50 per share) plus 
@etrued dividends thereon ($2.0028 per share) to Dec. 3, 1945, the an- 
ticipated date of redemption of the outstanding class A stock. 


Warrants will be exercisable at the principal office of New York 
Trust Co., 100 Broadwuy, New York 15, N. Y., at or before 12 noon 
«2ST ), Nov. 20. 


The net cash proceeds from the sale of the common stock, together 
with treasury funds of the company to the extent required, will be 
lied to the redemption, at $50 per share plus accrued and unpaid 
idends, of such of the 138,000 shares of class A stock presently 
 onprewe gpd as are not surrendered and exchanged for common stock. 
cash proceeds from the sale of the common stock, after deducting 
@stimated expenses of 869,778 (expenses of $0.73 per shure), will 
mmount to $6,642,222 ($71.27 per share), if all all the common stock 
is issued for cash. The aggregate amount required to redeem the 
138,000 shares of presently outstanding class A stock is $6,900,000 ex- 
elusive of an amount equal to accrued and unpaid dividends to Dec. 3, 
1945 (the anticipated redemption date), which wili be $2.0028 per 
share, or « total of $276,383. 


CAPITALIZATION GIVING EFFECT TO PROPOSED FINANCING 


Authorized Outstanding 
pnePy Ae ¥ pipe line bonds, 3%, 
series-due 1965_-.._____ ; aie * $$35,000,000 
2% bank loan due 1946-1952_. ue “75,000,000 
Fo eumiljetiv>s ptd. stork ¢par $100) 75,000 shs. 75,000 shs. 
tCommoeon stock (par $5)_....____ ____ 216,000 shs. 216,000 shs. 


*Additional bonds in one or more series, other than the 3% series 
due 1965, may be issued under the mortgage securing the bonds sub- 
ject to the restrictions therein contained. The total principal amount 
of bonds which may be issued uncer the mortgage is limited to $75.- 
000,000 so long as any bonds of the 3’; series due 1965 are outstand- 

“ ing. The principal amount of bonds of the 3% series due 1965 which 
may be issued is limited to $35,000,000. 
Mge ——s of eer of the company called to be held on 
n q q 4S proposed to increas y 
from 120,000 ee OS Sones frig e the authorized common stock 
ate fore giving effect to th ire > 
of $475,000 alg g the retiremert, 


UNDERWRITERS—tThe numes of the principal underwriters and the 


number of shares of common stock severally y y 
pp ggg lla y to be underwritten by 


as of Nov. 1, 1945, 


Stone & Webster, Inc.._ 27,520 Paine, Webber, Jackson & 
 agh BX eee —a 7,502 ol eee 4,338 
oston Corp.__ 7,502 Central Republic Co., Inc. 2:73 
Kidder, Peabody & Co.___ 7,502 Bosworth, Chanute, Lough- sag 
a ame Brothers __.___. 7,502 ritge & Go......2..... 1,631 
mM felion Securs. Corp.....__7,502 George H. Clifford_______ ‘907 
— . nwo Corp._-___ 7,502 H. Gardner Symonds___ 907 
. Weld & Co... __ 1,502 Robert K. Hanger_____ __ 907 

W.C. Langley & Co... 4338 ; 


—V. 162, p. 1931. 


Texas Pacific Coal & Oil Co. (& Sub.) —Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 


Gross oper. income... $1,606,723 $1 , 
Deductions from gross 632,246 $4,841,449 $4,396,336 














operating income__ 774,151 664,204 2,139,468 1,881,944 
Profit from opers. $832,571 $968,042 $. 
a - . 2,701,981 $2,514, 
@ther income credits __ 9.446 10,557 31,574 : “37108 
Gross income ae -- $842,018 $978,599 $2,733,555 $2,541,497 
@mcome charges ____ 115.100 82.267 396.042 233.646 
sg tne ~~ deprec., : 
; ae 272,478 2: 
agitpletion, etc. --—_—- 72,47 228,403 798,942 625,932 
a a dni 25,000 200,000 100,000 
Net to surniv< st $454 439 $642,928 
. $1,338,571 $1,581,918 
heres outstanding __ 886,541 886.541 886,541 886,541 
rnings per share __ $0.51 $0.72 $1.51 $1.78 


*No liability for excess profits tax.—v. 162, p. 718. 


Terminal i 
Railroad Association of St. Louis—Bonds 
* The SCC on Oct. 26 authorized the company to icene prot excecdine 

refunding and improvement mortgage 273% bonds, series 


& Dae on. 1, 1965, to be su.d at avi.bis 
‘the pro . tame cer wit ©’ er funds, 
- 980,375,000 of outstanding bonds, | 


Bou aCu.ucud Saberac de, Wii 
used to refund or redeem 


- Se) 


The company published a request for bids and also mailed to 142 
investment banking firms, insurance companies, banks, and invest- 
ment services, invitations to bid for the purchase of the proposed 
bonds, the interest rate to be named by the bidder, and to be in 
multiples of % of 1%. In reply thereto, 3 bids were received, the 
most favorable being from The First Boston Corp., representing a 
group of 41 bidders, of 101.829, plus accrued interest to date of 
delivery, the bonds to bear interest at the rate of 2%‘ per annum. 
At that price, the average annual cost of the proceeds to the company 
will be 2.80’. .—V. 162, p. 2192. 


Textron Inc.—Offers to Purchase Stock of Two Mills— 


This corporation, through the First National Bank of Boston as 
agent, recently offered to purchase all the stock of Nashawena Mills 
and Nonquitt Mills, both of New Bedford, Mass., at $40 per share. 

The two offers were good until noon on Nov. 17, and were condi- 
tional upon deposit of a majority of the stock of each mill,which 
means 37,501 shares out of 75,000 in the case of Nashawena, and 
24,001 shares out of 48,000 in the case of Nonquitt. If less than 
a majority of outstanding shares are deposited, the bank, as agent, 
may, but shall not be obligated to purchase, on behalf of Textron, 
the stock so deposited, in each case at $40 per share. 

Arrangements have been completed with another financ‘al source, 
the bank assured, so that funds will be available to purchase 100‘ 
of the outstanding stock of the two mills. Should alJl the stock of 
both mills be sold, Textron would pay $3,000,000 for Nashawena and 
$1,920,000 for Nonquitt, a total for the two mills of $4,920,000. 

William Whitman Co. acts as selling agents for both mills, and 
holds substantial minorities of the stock of each. 

William Whitman, Jr., President of Nashawena Mills, and Hendricks 
H. Whitman, President of Nonguitt Mills, state that the offer of 
Textron, Inc. to buy all the shares of the mills at $40 per share was 
not submitted to officers or directors of the mills, and that these 
Olficials had no knowledge the offer would be made.—V. 162, p. 2313. 


Third Avenue Transit Corp.—Earnings— 


Period End. Sept. 30— 1945—Moenth—1944 1945—9 Mos.—1944 
Operating revcnues 51,724,899 $1,676,546 $15,789,922 $15,001,799 














Operating expenses _- 1,362,415 1,286,073 12,889,727 11,764,663 
Net oper. revenues. __ $362,484 390,473 $2,900,195 $3,237,135 
Taxes _. -_ ‘ 197,055 190,165 1,761,643 1,727,152 
Operating income $165,429 $200,308 $1,138,553 $1,509,983 
Non-operating income 4,611 3,303 42,584 22,514 
Gross income $170,039 $203,611 £1,181,136 $1,532,49% 
Total deductions - 169,097 171,467 1,541,692 1,553,196 
Net income . ” $942 $32,144 def.$360,556 def.$20,698 


—V. 162, p. 2313. 


Timken-Detroit Axle Co.—-Annual Report— 





Years End. June 30—- 1945 1944 1943 1942 

$ s $ $ 
Net sales _______.____ 189,519,122 159,073,741 139,680,868 122,063,880 
Profit before taxes- 18,717,864 19,008,141 16,219,226 29,985,190 
Prov. for inc. taxes 13,150,000 13,600,000 12,275,000 21,701,355 
Prov. for extra. reser._ 500,000 500,000 491,525 2,780,000 
Balance surplus 5,067,864 4,908,141 4,435,751 5,503,835 
Divs. on com. stock 1,983,950 1,983,950 2,479,937 4,215,893 
Earns. per com. share_ $5.11 $4.95 $4.47 $5.55 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ASSETS——-Cash, $11,709,949; U. S. Government securities (at cost and 
accrued interest), $1,908,183; trade accounts receivable ‘after reserve 
of $225,000), $6,380,452; unbilled termination claims receivable, less 
advance payments, $370,135; reimbursable expenditures and earned 
fees in connection with facilities contracts with U. S. Government, 
$95,079; refundable portion of Federal excess profits taxes of prior years 
‘estimated ), $2,587,560; inventories-—at lower of cost (first-in, first- 
out method) or market, $15,544,869; investments and other assets, 
$109,238; property, plant and equipment ‘after reserves for deprecia- 
tion and amortization, including $1,666,480 for emergency facilities of 
$4,665,596), $5,274,438; good will, patents and license agreements (at 
cost, less amortization), $693,719; deferred charges (taxes, insurance 
premiums and miscellaneous items), $168,020; total, $44,841,640. 

LIABILITIES—Trade accounts payable, including provisions for re- 
negotiation, $12,900,430; customers’ and employees’ deposits and credit 
balances, $545,057; pay rolls, $1,188,878; taxes, including taxes with- 
held from pay rolls, $899,483; Federal and state taxes on income— 
estimated (after deducting United States Treasury Savings Notes to be 
applied in payment of $13,031,200), $583,117; reserves for warranties, 
deferred maintenance, and other operating purposes, $1,221,744; re- 
serves for post-war plar.t rearrangement and other deferred costs of 
war production, $1,030,000; reserves for general post-war purposes, 
$1,500,000; reserves for contingencies, $264,505; common stock ($10 
par value), $9,919,750; capital surplus, $96,805; earned surplus, $14,- 
©91,871; total, $44,841,640—V. 161, p. 1360. 


Udylite Corp., Detroit—Proposed Consolidation— 
See Parker-Wolverine Co. above.—V. 162, p. 1441. 


United Air Lines, Inc.—Earnings, Etc.— 


The effect of both passenger fare and air mail rate reductions is 
reflected in the third quarter report, which shows net income of 
$1,508,155, equivalent to 92 cents per share of common stock and 


‘$15.04 of preferred, as compared with net income of $2,269,672 for 


the corresponding period of 1944. United's net income for the first 
nine months of this year was given as $4,113,116, equivalent to $2.48 
of common stock and $41.03 of preferred, us compared with $5,194,509 
for the first nine months of last year. be 

Mail revenues | of United, reflecting the drop from 60 cents to 45 
cents per ton-mile paid the company by the Post Office Department, 
effective Jan. 1, showed a decrease of approximately 15‘7 under those 
for the third quarter of 1944. Passenger revenues gained almost 
20‘c, despite lower fares, in line with a 34‘c increase in revenue 
passenger miles. 

Both operating revenues and expenses of United reached new peaks, 
according to John W. Newey, Vice President-Finance. Revenues totaled 
$10,892,510, a gain of 9°% over those for the third quarter of 1944. 
Expenses and taxes, exclusive of income taxes, totaled $8,354,102, a 
gain of approximately 33’. 

United's revenue passenger miles for the third quarter were 174,- 
392,485 as against 130,373,264 for the same period a year ago; mail 
ton-miles, 4,994,101 as compared with 5,276,378; express ton-miles, 
1,175,375 as against 1,113,225, and revenue plane miles, 10,914,876 
as against 8,086,899. 


COMPARATIVE INCOME STATEMENT 
Period End. Sept. 30— 1945—3 Mos.—-1944 1945—-9 Mos.—1944 











Operating revenues ___ $10,822,510 $9,993,124 $29,322,087 $25,806,592 
Oper. expenses & taxes 
(excl. of inc. taxes)_ 8,354,102 6,291,388 22,486,635 17,443,990 
Net earnings __--.-. $2,538,408 $3,701,736 $6,835,452 $8,362,602 
Other income, net____-_ 42,747 122,436 185,664 351,407 - 
Total income ___-__- $2,581,155 $3,824,172 $7,021,116 $8,714,009 
Prov. for Federal and 
State income taxes_-_ 1,073,000 1,554,500 2,903,000 3,519,500 
Net income -_----__- $1,508,155 $2,269,672 $4,113,116 $5,194,509 
Earnings per share__-__ $0.92 $1.43 $2.48 $3.23 


—V. 162, p. 2063. 


United Cigar-Whelan Stores Corp.—To Retire $5 Pre- 
ferred Stock—Holders to Receive Exchange Offer— 


The directors on Nov. 10 approved a plan for the retirement 
of all the corporation’s cumulative $5 preferred stock. 

Holders will be given an opportunity to exchange their shares for 
$1.25 prior preferred stock on the basis of four shares of prior 
preferred for each share of cumulative $5 preferred stock exchanged. 
Shares not exchanged will be redeemed at $100 a share, plus accrued 
dividends to date of redemption 









INCOME STATEMENT iINCLUDING SUBSIDIARIES; 
Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Muos.—-1944 
Net sales after deduct. 
Sales and excise taxes $16,084,485 $15,862,575 $47,158,669 $46,879,844 











Profit from store and 
agency operations 649,139 770,982 2.155,463 2,263,643 
Deprec. & amort. ap- 
plicable to store and 
agency operations 127,337 109,102 365,770 320,425 
Profit from store and 
agency operations. $521,460) $651,879 £1,789,693 $1,943.217 
Other income (net). 13,373 Dr28,205 $7,072 21,597 
Tote) income ....... $535,175 $623,573 $1.886,765 31,964,814 
Int. on long-term debt- 22,361 28,563 68,575 85.720 
Est. Fed. income taxes 234,006 331,000 791,000 846,000 
Prov. for war-time and 
post-war conting. a 25,€00 100,900 275.000 
Net profit from oper. $278,814 $249,110 $927,190 $758,093 
Divs. on cumul, $5 pfd. 
NN 2? ihe ee 237,529 39,000 260,105 161,670 
Divs. on prior pfd stk. 84,621 50,291 253,862 96 906 


—V. 162, p. 1932. 





NOTE—Feor mechanical reasons it is net always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











United States Hoffman Machinery Corp. (& Subs.)— 
Ear nings— 
Period End. Sept. 30— 


1945—-3 Mos.-—-1944 1945—9 Mos.—-1944 


























££ ae $5,664,281 $5,001,357 $22,707,798 $13,348,918 
Cost of goods sold___~_ 4,484,672 3,709,775 18,374,151 10,254,598 
Sell., adm. & gen. exp. 682,005 482,267 1,790,667 1,300,397 
Profit from opers.__-_ $497,605 $809,316 $2,542,981 $1,793,923 
Interest, etc., income__ 25,238 38,029 119,967 146,169 
Gross income___.-_-_-- $522,843 $647,345 $2,662,947 $1,940,092 
Deprec. & amortization 106,304 91,328 490,904 278,608 
Interest, etc., income 
eee 39,567 14,474 145,424 88,606 
Post-war reconv. costs_ 15,083 aes 15,083 caine 
Net income prior to 
eee. O66. ....... $361,889 $741,277 $2,011,535 $1,572,878 
Federa] normal tax___ 30,821 26,394 169,817 216,731 
Fed. exc. profits tax___ 253,198 575,159 1,423,373 943,553 
Prov. for post-war con- 
tingencies & adj.__- 15,500 11,500 75,000 92,500 
Special credit fr. post- 
war conting. reserve- Cr15,083 Cr15,083 pe 
Net income -.._.-.-- $77,453 $128,223 $357,928 $320.093 
Earns. per com. share $0.29 $0.52 $1.44 $1.26 
CONSOLIDATED BALANCE SHEET 
ASSETS— Sept. 30,’45 Dec. 31, 44 
ee i le Ea teh nan ep ehesae ee $959,510 $910,967 
Instalment accounts receivable... __- 996,244 608,125 
Other accounts receivable____...-.-_..-~.- ---- 1,802,373 1,760,699 
I ass end eee aie mee 4,368,827 3,303,282 
Balances relating directly to emergency Gov- 
ernment contracts: 
a i lls cle oes we See ru de ae ede 1,249,885 554,928 
Amounts to be reimbursed by U. S. Govt.__ 1,180,225 1,985,333 
Accounts receivable—U. 8. Govt.._.___----_--- 198,493 790,538 
Other accounts receivable___._--..--------- 95,142 61,970 
EE Ee eee ee Toe 1,530,885 1,603,959 
Sundry investments—at cost__._..-_---- ee 178,000 178,000 
Federal tax refund claims---_---- os davenoteas aided 105,985 105,985 
Mortgages receivable—at cost_____-_-- aeons 63,500 73,000 
Due from employees, incl. expense funds - 31,808 28,070 
Depcsits on leases, contracts, etc. eae 22,130 18,719 
Plant property: 
Account emergency Government contracts 104,339 266,682 
OS ee reer he eis 1,366,920 1,319,035 
Prepaid and deferred charges: 
Account emergency Govt. contracts_.__- ----- 202,832 204,674 
0 Bee aren a ser an ee 208,465 127,408 
Invests. in European subs.—at nominal value__ 1 1 
ee eee ee ae 1 1 
ie be a en eer __._.---- $14,665,571 $13,901,374 
LIABILITIES— 
Sates peraee—wanEs, ...-~~----.~........-.- $1,750,000 a: 
Accounts payable and accrued accounts___---- 999,354 %1,097,049 
Income and excess prof. taxes est. to become 
a 2.035,865 1,685,932 
Federal normal income taxes.-.-.-----~------ 218,688 147,392 
Balances relating directly to emergency Govt. 
contracts: 
Advances on account of contracts-__----_--- 3,027,003 3,189,469 
Accounts payable and accrued accounts-.--- 264,388 1,683,776 
Deferred eredits .........~<+-....--..--------- 6,959 6,959 
Reserve for post-war conting. and adjustments 245,417 185,000 
Cumul. conv. 542% preferred stock ($50 par) - 1,031,450 1,046,450 
Common. stock ($5 par) _...-.------.--~-------- .095,082 1,095,082 
Capital surplus --.-.-----~------------------- 1,427,259 1,427,936 
Barned surplus ....-.-.+.--+~.-.-----~..----- 2,564,105 2,336,330 





Total. __- . $14,665,571 $23,901,374 


—V. 162, p. 719. 


United Gas Improvement Co.—Earnings— 
COMBINED EARNINGS (Company and Subsidiarie:: 


Period End. Sept. 30— 1945—9 Mos.—*1944 1945—12 M>s.—* 1944 
Utility Subsidiaries: 
Operating revenues_-_-- 
Operating exps., maint., 
deprec., renewals and 
replacem’ts, & prov. 


$12,825,693 $12,462,866 $17,102,772 $16,584,112 




















eee 10,871,311 10,516,440 14,501,137 13,966,039 
Net oper. revenues... $1,954,382 $1,946,426 %2.601,635 52,618,073 
Other income (net)_--- 276,595 229,166 377,798 330,245 
Gross income ------ $2,230,977 $2,175,592 $2,979,433 $2,948,318 
Income deductions ---- 439,277 421,413 589,444 553,710 
Net income _______- $1,791,700 $1,754,179 $2,389,989 $2,394,608 
Divs. on pfd. stks., other “ 
rior deducts., & mi- 
nesity & former ints. 955,857 9¢€0,730 1,273,525 1,271,926 
Bal. of earns. applic. 
i Se Se eae $835,843 $793,449 $1,116,431 $1,122,682 
The U. G. I. Co.: 
Deferred divs. on cumul. 
pfd. stk. of sub. applic. ; : 
to UGI.; deduct. above 113,428 149,248 113,425 165,168 
Other income __------- 1.062,991 1,006,402 1,491,889 1.452.814 
Total income ____---- $2,012,262 $1,949,099 £2,721,743 42,740,664 
Expenses, taxes &.other 
GeGustions...--....-- 872,601 1,014,77E 1,248,413. 1.427.038 
Bal. applic. to cap. stk. $1,140,261 $934,324 $1,473,335 $1,313,626 


*Restated fur comparative purposes, 


(Continued on page 2436) 
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NOTIORN—Cash and deferred delivery saiss ere Gisregarded in the day's range, unless they Gre the only transactions of the day. No account is taken of such sales in computing the range 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 


week. Figures after decimal point represent one or more 32d of a point. 


or the year. 
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Daily Becord ef U. S&S. Bend Prices Nov.10 Nov.12 Nev.13 Nev.14 Nov.15 Nov. 16 Daily Recerd of U. 3. Bond Prices Nov.10 Nov.12 Nov.13 Nov.14 Nev.15 Nev. 16 
Treasery aigh  --- oon ~~ = mae —_— Treasury High ___ mpi don 101.23 = 101.21 
4a, 1947-52. Low — ptr — bang barre prea 2's, ES See | Low 7 cow --- 101.23 101.21 --- 
Close Close aa ie Aas 101.2 101. beats 
Total sales in $1,000 units__ a --- -e- a -— —_— _ Total sales in $1,000 units_____.__ cate ie ae " 7 - te 
ite deinen ou --- --- --- High 101.4 ’ mtd -; 
Ce. Fic casermecenten {ho ome a — -—— -—- nee 2's, June 1967-72__._________ f Low 101.4 oan 10:5 101.4 es soi 
ose one — on --- od --- Close 101.4 AD 3 : ad <a 
Total sales in $1,000 units... --- wwe one --- -— -— Total sales in $1,000 sent. ads 50 aie “— —_ . k Axx 
(High _ . --- 101.14 9 --- --- (High = ___ oa aa ee: os sie 
3%es, 1946-48 .......-.-- _..| Low J 101.14 o - 244s, Sept., 1967-72__..._____ { Low 7 ie 106.31 ne a 
| Close yi 101.14 pe ene {Close __ er) ra 106.31 wien So 
Total sales in $1,000 units---._—-- - --- 35 --- --- Total sales in $1,000 units... __. mee eat 4 — “ibe 
HigD ___ nie eine won -— --- (High. ‘ads bel eb ome “<n 
3%s, 1949-52__ ee "ome ani on — — —- OMe, SOUR in cisitinnnicnmentd Low ... ane rm tS ead ak 
Close one nn — --- --- mae Close tnt asin oaien oon a cone 
Total sales in $1,000 units....___. ei eve mae oon —_— --- Total sales in $1,000 ete. ai ae ack te dibiea pra 
ae sitlite = woo --- -— «aeyeeee nak ann outa lth sition 
3e, 1946-48 : a _— eu — o-— moe —_ 2¥%s, 1952-55 Low ~<—<— -_- es “- -——_ o--- 
. | Close _ om = — -— -— Close iatiai ems nee ane ane — 
Total sales tn $1,00C —— anit “ict. ini -_ om —_ Total sales in $1,000 units___.__ eee aad pe 3 insiie alae aces 
oan oliday ene eon on- --- bh onaie Holid ae anes Gi wnasle 
ge, 1961-08 a. wo = aa aa po 2%8, 1954-56 — = pring Mare = por ak 
Close ni aon a oon -<- --- Close dines pea aaa aie anu dine 
Total sales in $1,000 — oue eos oun one aaa oom Total sales in $1,000 units_.._____ aeiiie Sie kines enn anbiie ein 
wets iia meted pairs wie que {High 105.1 wel tusks ee, a ides 
3%s, 1955-60 me * “gatas, sain anes Sania ae one 2%s 1956-59-_ Low 105.1 iy its oes. a wld 
[Close —_— o<o oon — ~<- — Close 105.1 wares ane oa coe pe Fe 
Total sales in $1,000 units._....0o -.- sess pein asthe tet oa Total sales in $1,000 units._.__..___ 4 ars Pah a Ln ae 
Higb na coe ee a aie aes High aca ain ae 101.1 aie nition ne 
ee ee — pom pay pees wera Ne oni 2%s, 1989-62. Low meas a 101.1 ae RES wtt 
Close pase par pe a pial pone pe sac lose abe al 101.1 Rae sain ioe 
Total sales in $1,000 units______ Ow ree ee pean pied hori Total sales in $1,000 units________ ee 3 542 Rate ae beat 
tTagh ed etl ua ai. eet. {Higop -.- --- --- “<< ~--- oda 
2%s, 1951-54_- _ -— —_ — —_— -—— —_ as, 1947. ne i ~ coe —- one oon —_— 
Cc eat ane pei Seen ped aati ose aoe ooo a — eve oneunnt 
Total sales ip $1,000 units = oe — aisle eon ation ac cnaeee Total sales in $1,000 units Oe ee ae aw -—-- -—- <-> mee mee —_— 
Hign _-- po a io ad pe pera |fign uae ane Stet ais ase ‘ 
3%s, 1956-59 Low... wae aoe ao owe om 2s, March 1948-50____-_______ { Low .. oun omen am aun cali 
Total sales in $1,000 units_______. aus one ome ous ous comm Total sales in $1,000 units__._____ o= oo ao ou ous wage 
[ Hign @ooe eco @2ar eee oan, eee Higu en@e een ome ean ere —_— 
2%s, 1958-63__ Low --- om wae own cane oon &s, Dec. 1948-50 low -— ous oom ame atid cnae 
Clos< o<= — oom ous won osm Close -.. oan ome pean ‘iscsi nai 
Total sales in $1,000 units______ a pea asin one cies aide oan Total sales in $1,000 units....____ hee pried pus perl cane ead 
High ae te! ‘ 115.27 | righ one on oon ons nie one 
3%e, 1960-65_ { Low os ~~ 115.27 2s, June, 1949-1951___________ Low ... --- --- — on ona 
Close Z ems ae ae os 115.27 [Close aon owe oinee ‘tim eull, oui 
Total sales in $1,000 units____--_- a ‘ol : 29 ° Total sales in $1,000 units._..._____ as aia eed pans pes we 
High oan aa side ao sities wae | Higb oon aco peas one ites ait 
2%s, 1945 ee eee wie aise a eee 2s, Sept., 1949-1951___________ } ae. «so nis aime alia eerie ei 
Close --- --- -—-- -_—— - «- --- -——— -——<- mae -- --- — 
Total sales in $1,000 units ssa caieitnintatadidii eoe << a ooo o— o<e Total sales in $1,000 units. ——_— --- Ciel se ——s ~-<<- 
{High --- --- = --- -- --- {Hiab 2. wut shai aie sah pal 
2's, 1948 --{ Low oe --- — — -- —_— 2s, Dec., 1949-1951____.______ Low pias S i. a eet mee pelle 
Close --- one oo oo _ --- (Cluse ~~. ~< van pas ene pn 
Total sales in $1,000 units...___-_- --- --- -— --- -—— -—-- Total sales in $1.000 units_._____- came mine inate inten joavde oui 
High an ee : Bhi ws a gos High _ 103.8 son one mised 
8%, 1949-53 Low paren ae ve a a, antes 2s, March, 1950-1952_..__._._ Low - 103.8 - --- —— 
Close ins initia dae — eee ann Close ~ ~ 103.8 — on 
Total sales in $1,000 units________ ree eet meee ai ae De Pil Total sales in $1,000 units_..___--. : = 9 a a 4 
a (| 6 lee se ’ : @s, Sept., 1950-1952 le = gd ae ne on nai 
2%8, 1950-52__--------------- — --- -— -— -—— _ -—_ : tt, ti» na Pe pai ese was 
Total sales in $1,000 units... ___ a mere in jae a Total cates te 61,000 ———— -- anne nee =. 
(High _ aan om _— one om A .{ Low 7 on ies 
eis Sabino ssueamnees | Low -—— -— --- --- a a= Close ‘ ee ‘ s 103.23 Sots 
Close ae oun oan one -— —_— Total sales in $1,000 unite_.____-_- ae _ . nal 10 casi 
Total sales in $1,000 units....._ _. - —- — ou nme pe pone High mi: 
High : os 108.15 Pa @s. 1951-55 low ___ ri nade pert rte sid 
Ae Sc opancaonsakee Low 108.15 Close. ene aoe wales inte ae. 
| Close ‘ ‘ 108.15 Total sales in $1,000 units________ roe ee ene mei eae wine 
Total sales in $1,000 units_______- a - 3 . High =a ime ome a oo 
(High .— en aes ae pre ite 2s, June, 1952-54.-____-______ low owas te a ares ong 
ie ER Low __- ee wel peal rae ane, Close -_. <= one — --- one 
2%4s, 1962-67 -- — = — om - sa pine Total sales in $1,000 units... _- si pos ca — ao 
5 cates tn $1,000 units......--- peel pete pore oo dnd sau High 103.28 - 103.30 7 103.30 103.30 
Tota | Hee came s, Dec., 1963-64_............ Low 103.28 BS 103.30 103.30 103.30 
” 1968 { Low = 102.13 é Close 103.28 the 103.30 aie 103.30 103.30 
ae 2528, 1963-1968--------------- 2 ; Total sales in $1,000 units________ 4 at 9 nS 1 1 j 
(| Ciose ~ 102.13 High 
Total sales in $1,000 units_----.-_ _- -- --- 5 @s 1953-55 —_— Bae pe an ren ae parce par 
{High 102.2 ‘ 102.4 . 102.2 Close __ pe ona paca ae ae 
2%s, June, 1964-1969_.-_---_- { Low 102.2 102.4 102.2 Total sales in $1,000 units_.__---_. shine wna eatin pam poe ees 
[Close 102.2 102.4 pau 102.2 High sia sina aie Satomi ee cneen 
Total sales in $1,000 units______ — 4 aoe 2 é 6 1%s 1948 { Low one one a oie ome a 
High 102 ‘ 102.1 ; : tit dincmamua oo _- — -_—- — — 
» 1964-1969_------_ _{ Low 102 102.1 : ‘ 1000 units-.-———- ~— — Poe -—— —_ —_ 
om, Oe. & Close 102 y 102.1 ae . stn came — saree ~~~ 101.15 = --- — --- 
i 1,000 units_.___---- 5 n 1 i ee sis | w 101.14 --- 101.15 --- oe — 
Total sales in $ [ High ty : ont on ; 108.83 101.23 Pitted eatin (Close a Sate are — is ~ aes 
ee er: { Low e 101.25 . 101.23 101.23 i ee ea ee : ici eae ee — 
Close es bee 101.25 Bs 101.23 101.23 
Total sales in $1,900 units_______ ee cae 23 — 2 1 *Odd lot sales. tRegistered bond transaction. 
LOW AND HIGY. SALE PEICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Nov. 10 Nov. 12 Nov. 13 Nov. 14 Nov. 15 Nov. 16 EXCHANGE Lowest Highest Lowesé Highest 
$ per share $ per share $ per share $3 per share $ per share $ per share Par $ per share $ per share $ per share $ per shere 
86 87 oa ae 87 87 87 87 *84 87 85. 85% Abbott Laboratories__.......No par 60% Jan 22 87 Nov 10 52% Feb 64% Jun 
£11242 114 ue ‘ila *112% 114 112'%2 112'2 «6 *111) = 112% “111 «=6112% 4% preferred 400 111% Apr 9 115 Jun 15 106% Nov im Jun 
*93 96 -- os “93 96 *93 96 *93 96 *93 96 Abraham & Straus__.....-__No pa 60 Jan15 96 Nov 2 47 =6Jan 6 Dee 
1544 15% zi wipe 14% 15% 14%_ 15 14% 15 14%, 15% ACF-Brill Motors Co.._...---- 2.50 9% Jan 2 16% May 19 8% Aug 10% Dee 
©3414 342 oo seal X32% 333% 32.33 32 32% 32 33% 2,700 Acme Steel Co 10 25% Apr 23 34% Sep 13 -- =-- _ 
18 18 ie as 18 8=—:18% 1742 18% 18 18% 183, 18% Adams Express ______...__.. 13% Mar 26 18% Nov 16 10% Jan 14 
*45 46 _ -- 45°4 45% *45 47 °45 46 45% 45% Adams-Millis Corp_....... -No Par 32% Jan 24 45% Nov 13 26% Jan 33 
3112 31% a — 31% 31% 31 31%% *31% 31% 31% 31% Address-Mutigr Corp__......_--- 10 22% Apr 6 31% Nov 16 19% Jan 24% Oct 
5014 5034 ni See 49% 50% 49%. 50 49%, 49% 48%% 497% Air Reduction Inc..___-_-- No par 39% Jan 2 62% Oct 15 37% May July 
115 115 os ee *113° 116 116 =: 1116 *116 120 “116 120 40 Alabama & Vicksburg Ry-......100 98% Jan 22 120 July 10 15 Jan 100 ©6Deo 
73, 8 th: ‘ae 8 8% 77s 85% 9 9%, 9% 9% Alaska Juneau Gold Min-_.._--- 0 6%Jan 2 9% Nov 16 5% Apr 7% July 
4%, 5 ae sie 4% #5 4%, 4% 434 5% 5% 5% _ Allegheny Corp 2% Jan 24 5% Jun il 2 3% Deo 
50'> 507s aie aie 50 51% 49% 50%, 50 53 52 53% 9,300 54% pf A with $30 wer_____- 100 34%Jan 22 60% Jun 21 23% Jan 36 «= Dee 
°64 3 642 an = 64 64 *63 64% *63 0 64% 64 64% $2.50 prior conv preferred_No par 56 Jan 23 68% Mar !} 37 Jan 62 Deo 
3838 3854 = es 38 385% 38 38% 38 Jove 38 383% Alghny Lud st! Corp____-__.- No par 28% Jan 24 39 Nov 7 24% Apr 29% 4 
*101!2 106 .< ox *101'2 106 *101'2 106 + *102 106 “102 = 106 Alleg & West Ry 6% gtd__-.____100 91 Janil 104 May 28 70 Jan 91 
225 25% iad K 25 25 *24 25 24 24 24 24 Allen Industries Inc ae 13% Jan 2 25% Nov\7 9% Jan TS% 
185!> 187 . 186% 188 184 184 185'2 189 186 ©6189 Allied Chemical & Dye.__- -_No par 153% Mari6é 189 Nov 15 161 Apr 187 
21 21 oe 21 21% 21% 22 21% 22 22% 23 Allied Kid Co___- 8 15% Jan 2 23 Nov 16 13% Mar 16% 
34.4 34% ea ne 34% 234%, 3378 34% X33% 3334 33 33% Allied Mills Co Inc No par 27% Aug 21 35 Nov 7 79 6=— Aug wa My Mar 
39 3934 5 mS 39% 40 39 39% 3834 39% 3834 39 Ailied Stores Corp__________ No par 20% Jan 24 40% Nov 8 14% Jan 22% Der 























For footnotes see page 241]. 
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Low AND 
N Mends HIG: 
s ee tee Nev. 12  — i GALE PRICES 
re 
52% 523 $ per share $ wage Nov. +d Thursday 
131% 1311, Sas = te share s per share Nov. 15 + ag J Sal for ST 
a. 130% 4 - -- 1293, a 51% 51% by per share 2 ger re the Week NEW ge ’ 
% at i oa 12944 130 . tn 130% B 3% 61! pa Shares B.S y Ra 
-- ‘ 4 ‘ 7 ¢ 
*54% 56'. -- o~ 32 44 32°54 x3 ae 129 12612 re *129 : 13 a% 10,400 pte Since January 1 Range 
2 73 4 1% 32! : 281% 9 131 Allis-Cha P owest for Previe 
142% 14242 - 53 4 8% 73, $3, 31% 31! 127%4 126! 600 4% Imers Mfg ar 3 Highest Year 8 us 
38% 3842 -- a ©1442 53 5314 Pt 81, 836 31% 313. 2,000 4% conv preferred _.____ No par pkg share $ per sha Lowest ote 
86% 87%. 39 2 140°. 141? 55 55. B45 8% 900 Alpha conv preferred oie coors me 138, Jan 2 6 OO re $ per share Highest 
tt 345. $5! - 39 39 143% 145% *54 55 11,700 thes bela alled)__100 121 __ 2 134 or 11 33%, A $ per share 
aes ae 33%. 3444 ot 85 2 i i o* 7 2 — Mamecny preferred. ew oe 23 y od yA 131 Nov 3 105 ane Be July 
4 *74 < 5 4% 4 a ae 3s > 
ae SS eee eB BE a re aserada’Potroicum_Corp_—No per Ret eee ee su 
ts 13244 53 = 20% 207» ae 7512 34% yo American —— Chemicai-No per 103 yon = 53'2 a 2 2 " Jan 24% Dec 
10242 102", =, 32!. ¢ 130! ’ oanae 514% 52 s 22" 527% 40 “ee watt Bank Note. eee 4 Jan 24 4 Nov 16 ta Jan Ps Dec 
= 195 162" ots “ 13%, 14— *13042 132 “12 5134 yo oasis tee amet ees 10 at :~ 24 0923, — 16 26 ed 110% joa 
% 61 195 \% oP 102 1022 14 15 2 1334 009 am B sch Cor SO ee ee 50 6914 an 2 35 a: 40 y 31% 
126 126 196 195 24 103'4 10 53 - F rake Shoe ee 4g Jan 30 Nov 7 Dec Jan 
$y. 37 $0" 60% 9514 19512 °193 oa 103% 15% 17.300 Amer © sh eebewers No par x41 Mar21 80 Jun 18 60. San 234% July 
. : i26 > i See oe im « Nov 16 
“143 149 ais att, 3 a rr nt00  Amersean Gane oo?) foo 26, Ger ir 138," Nov 167% dan 18% Dee 
4y, 40 Ye 373 , “ erfean Can——-----.—--—-----% 1032 3 J Ya J Ju 
26! nS. — 140! 51's 367 os 127 3,300 co, gamete aamala > Aug 2 a an 8 « Jan n 
25% 2534 nie ar = 193 + in 138 138 ° Ris, oe 500 ers Car — ----------- ia. Bots, ree ona yo 16 — Ave a Ces 
#107 107%: - -- : 287% 0734 27 “144 9« 145 39%. 140! 5.800 A non-cum preferred___. No par 3% Jan 5 196 @ Oct 11 82 ay 14 P 
491% 505. a 24%2 2512 734 27% 277; a 143. 144 _~ 1,040 m Chain & C eferred____- 1 39 Jan 5 96 Nov 13 Mar July 
- a 107% 10742 243, 24% T"a 26% , a68 5% ¢ able Inc --100 96 67 Se 170% J 95% Jul 
734 73, rt - 107" 4° 25%, 25! 28% 29% 620 po onv preferred_______. No par 5. Jan 8 127 p 19 331 an 183} y 
*17% 18%s “ -- i¥2 51% %2 107% ©1067, 1071. 24%, 243 7,500 am cide... Me 100 27 Jan 2 Nov 16 ‘a Apr 42% Nov 
™% 77 472 49! s 107" *10 4% 1 American in ~y 110 J 37% Oct ‘ 68% Ja 2% Jul 
40 . 182 6 7} eae 4874 49% 7 107% 900 Am Colortype C __--No par 112% an 3 141% a 23 sad 99%, y 
- 19! 2 77% 71 ‘2 48 60 erican Cr CREA 12% Mar “4 Oct 2 Jan 4 Dec 
73 40 ad 4 19% 194, ‘*2 34 49%4 6% ystal Suga o---10 132 9 149 107 27% J 
117.117 ° ae 4014 39°, 9 18! 1% “ 8,300 lst pref = 1 aJan 3 Oct 18 Nov uly 
To 9+. 39% 18'4 18%2 e 1% Amer Di a 0 18% 29%, N 108% Fe 11542 Jul 
31% 323 ‘i 116% B's a 39"4 391. 40 18 19 3,700 A stilling Co stamped____ 100 2 Jan 22 2 “ ov 16 10 b 131 y 
109 =109 . . -- 16% 117 Pe. 72 40 4 2,100 merican mncaus stamped__ 105% Apr 2 5'2 Nov 13 % Jan Ye Nov 
: 313, ’ 116% 116% Le B14 41 , Amer ustic Ti ---20 301 6 109%4 J 4 14M 15 A 
44% 44% - 4 334% 3 x117'2 117 7% 5,100 r European ~~" ae 4 Jan 24 44 Jun 29 ar ug 
a os, — = “i = on” ama 323, 3934 as 117 63,500 Amertean Export Lines tie —-- par a. “BY Rep 19 "21% a 107% Dec 
a1, -- i 545 2 . 109! % ,200 orei ee « Jan “4 Bep 19 . 
102, 103.  - s° «= “% Uhr 8! 109. 109.” 25600 7 oo —— Le ; eae 2% Mar "ta me 
Oe ye a St ae a ee Se | ee se Bees 
2% 102%. _" -- 11? ' 101 10 ar °56 57 4 9% 300 §=Ameri le Nama oO par an 2 x1l17% v 15 1% D 29 
#12% 127s —- 1% 12 015% 100° 57 7,700 con Maen aon No 205s Jan Nov 15 Oct Mar 
103 11% 11! + 101! 57 Ameri lian SS par 91 2. + 369 68 J 5% M 
#12%, 123 7 . 103 ¥ 102! 4 11 11! 101 101% 300 can Hide & Le Cq_____-_10 Mar 1 a Nov 16 an ar 
. , ‘ --- ‘ 109 ' 15% 108 =o 
*14 1a% ae 12% 127, 12%, 103 1025, 10: 11% 1 2.900 6% conv ather__ ._ 38% Jan 2 2 Nov 9 Jan un 
‘ ‘ 3 ; 1% , preferred ong 4 487 59 25% A 
"51% 521. ~s 2 a 12%. 4 12% 12% x100 ©6110 6,400 american Heme Prcoduc...___... 5 Jan 3 a Nov 16 Jan pr 
3542 35% ps -- i a4 “3% oa. 1244 nba 12% A 600 "Seon — onmpnedl * 47 Mar 1 p> Oct 31 Apr po tng Dec 
#120 121 a sae -. 2 139, 13% #123, 12% yy a = 2 uti = sane 6% Aug 
36% 38% = -- Ran + 4 ‘ae 52% 08 he Ba > 6 “"Epelsenae ot 4 pana mg par GM Jan 513 Nov 13 65 Mer 46 Nov 
Ye 17T%s pais -- 12 ° 35% oa 52% 52? 400 ilicates o oor eae No an 15 ov 1 . > 
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B'e 82 
3l'2 325% 
3%2 43% 
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52% 

93% 
59 
23 
72 


16% 


51 
57 
74% 
115 
35% 
69 
40 
1834 
127% 
18 
9434 
227% 
3342 
327% 
3374 
357% 
11l'2 
17% 
ll‘, 
Yo 
80 
24%4 
110'2 
53% 
227% 
101 
30'2 


38% 
54 
3% 
B12 
31'2 
437% 
125 
507% 
16%4 
70\%4 
18 
56 
13342 
45 
2934 
73 
8 
43°%% 
161 
71 
5932 
106 Ye 
154 
1934 
207% 
25 
85% 
11% 
115 
17 
35 
243% 
434% 
15 
10812 


324% 
48)2 
112 
792 
195% 
57% 
11% 
23 2 
107% 
30% 
2612 
70% 
465% 
74 
31 
30*4 
57'2 
61 
2132 
21 
11% 
39% 
134 
54 


2° 25 


53 
103 
20% 
69% 
205 
102 
111 
6612 
110 
9934 
5832 
40 
51 
158 
179'2 
68% 
42 
103% 
472 
113% 
1473 


Sales fer 
the Week 


Shares 


4.300 
3,200 


1.600 
4.400 


10,100 
2.900 
230 
400 


1,200 


44.200 
24,200 
2,900 
2.500 
90 

60 
68.300 
1,200 
200 
280 
50 
500 
6.800 
300 
3.900 
5.600 
290 
2.600 
11,900 
100 
260 
3.600 
1,330 
5,300 
4,700 
6.000 


2.806 
3,600 
1,900 
6,200 
20.200 
180 


200 
1.300 


700 


~@ 
S 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Bendix Aviaticn_ 5 





Indus Loan_.....Ne par 
Bid $2.58 div seriea '38_No per 
Best & Co 


ee ee | 














st Foods 1 
Bethlehem Stéel (Del)_.....No par 

1% preferred. 106 
BigelowSant Carp Inc.._.._Ne per 
Black & Decker Mfg-Co.__.._Ne par 
Blaw-Knox Ca. No per 
Bliss & Laugtlin Iné 
Bleemingdale Brethers_____._Ne ae 
Blumenthal & Ce preferred__ ~~ 


Boeing Airplane Co. 
Beha Aluminum & ASE Maen 








Bon Ami Co class A__....._No per 
Class B. No par 
Bond Stores Inc common-_____.--- 1 
4%% preferred .........--- 100 
Borden Co (The) -_. « 





Borg-Warner Cerp 
Boston & Maine RR (gusented) - 120 
Bower Roller Bearing Go_....._~- 

Braniff Airways ieee 
Brewing Corp. of America__.....14 

















Bridgeport Brass Co__..-_~- No per 
Briggs Manufacturing__---- No par 
Briggs & Stratton..........No ar 
Bristol-Myers Co one 

pe” 100 
Brooklyn Union Gas-_---~~- No par 
Brown Shoe Co__..__-...-__ No par 
Bruns-Balke-Collender___.._ No par 
Bucyrus-Erie Co __ 5 

7% preferred_____.__.. naMeE Ss 100 
Bubs - (6 GB} Bilncacnncwns No par 

i SII. siitsser winmnninnes No par 
Budd Wheel__ No par 
Buffalo Forge Co aon 
SE Diktiecemeccsmanccen No par 
Bulova Waten Ce. Inc............-8 


Burlington Mills Corp common-_-_-1 
Fe. UII wide cee chee cnencien 100 
Burroughs Adding Mach_.._No one 
Bush Termiual 
GD MIOletGGs <nccccndncccass 00 
Bush Term Bidg 7% preferred__ " 
Butler Bros common- 








SS pretercrea.._.....+-...<. +4 
Butte Copper & Zinc 5 
pl ES Oe No par 

Participating preferred___.__- 100 
Byren Jackson Co........-. No par 
Califernia Packing... -No oer 

Ss...) eee 
Callahan Zinc-Lead__......._---- 
Calumet & Hecla Cons aa 
Campbell W & C FPdy_-_- ---- No par 


Canada Dry Ginger Ale common--5 


$4.25 preferred ~---..--~. No par 
Canada Southern Ry Co------- 100 
Canadian Pacific Ry........ ...... 25 


ee No par 
Capital Administration class A--1 

$3 preferred A 10 
Carolina Clinch & Ohie Ry_-.--.100 














Carpenter Steel Co..--.--- (re 5 
Ce GE diicwcecnsnmaneen 10 
4%% preferred .............-— 50 
Carriers & General Corp..___------ 1 
oo eS 2 ae 25 
Preferred 100 
Caterpillar Tractor_____.... -No par 
Celanese Corp of Amer-__--__ No par 
$4.75 1st preferred_____- --No par 
9@ 264 preferret........ccencun 100 
Ceiotex Corp No par 
. 5% preferred 20 
Central Aguirre Assoc_._.__- No par 
Central Foundry Co-_-----------.1 


Central Hudson G & E Corp_No par 
Centra! Ill Lt 4%% preferred__100 





tCent RR of New Jersey_._----- 100 
Central Violeta Sugar Co__-.-.--.-. 
Century Ribbon Milis___.--- No par 
Cerro de Pasco Copper-_.-_--_- No par 
Certain-teed Products___.._-----_~ 1 

6% prior preferred 100 
Chain Belt Co --No par 





Champion Pap & Fib Co__-_No par 





$4.50 preferred -------- No par 
Checker Cab ‘Mfg-_.-------~---~~-- 5 
Chesapeake Corp of Va..--------- 5 
Chesapeake & Ohio Ry---------- 25 
Chic & East Ill RR Co--_--- No par 
Class A 40 
Chicago Great West RR Co-_---.-- 50 
5% preferred 50 





Chic Milw St Pl P vtec w i--No par 
Series A preferred w i 100 
Chicago & Northwest’n wi--No par 














5% preferred wi__-------- +.100 
Chicago. Mail Order Co___-.----5 
Chicage Pneumat Tool__ “_..-NO par 

$3 conv preferred__..-_-- No par 

Pr pf ($2.50) cum div_---No par 
Chicago Yellow Cab__...--- No par 
Chickasha Cotten Ofi_...___----- 10 
tChikis Co No par 
Chile Copper Oo 25 
Chrysler Corp 5 
C1T Financial Corp__------ No par 
City lee & Puel.. -~.------ No par 
City Investing Co__.-.__---- No par 

512% preferred_.____---- ___100 
City Stores 5 
Clark Equitpment____._.._-- Oo par 





5% preferred. 
Clev El Illum $4.50 pfd____._No par 
Clev Graph Bronze Co (The) —~---1 
5% preferred 100 
Clev & Pitts RR Co 7% gtd_---.50 
Special gtd 4% steck______--_50 
Clima» Molybdenum__------No per 
Cluett Peabody & Co___._...No par 
Preferred —. = seem -—----- 100 
Goes-Cole co (Phe) __--_-=.ive 
Class A No 
Coca-Cola International Corp No par 








rred 
Colo Fue) & Iron Corp new_.No par 


Range Since January 1 


Lewest 

$ per share 
47%. Jan 6 
19% Jan 22 
54 July 56 
222 Aug 31 
17 Aug 22 
65 Jan 2 
127 Jan 2 
48 Jan 2 
23 Jan 2 
13% Jan 2 

26 


47 Jan 15 
10% Mar 27 


3738 Mar 27 
40'4 Mar 27 
49% Jan 17 
106 July 26 
21 Jan 2 
45 Jan 2 
2334 Jan 25 
1234 Mar 27 
120 Jan 22 
10'¢ Jan 2 
743g Jan 2 
10 Jan 2 
224% Jan 3 
183, Jan 2 
30% Aug 27 
2038 Apr 6 
105 Sep 13 
13% Jan 2 
7%, Mar 28 
772 Aug 23 
59% Mar 27 
145g Jan 6 
105%4 July 26 
338 Jan 2 
15° Jan 22 
87 Aug 21 
22% Mar 26 


27'2Jan 3. 


52'% Sep 26 
1%Jan 2 
644 Apr 4 

20 Mar 26 

31 Jan 24 

113%s Feb 8 

47 Jan 4 
1034 Jan 33 

4842 Jan 2 

11 Jan 5 

52 Mar 26 

116% Jan 2 

32 Mar 26 

21 Jan 22 

5958 Aug 9 
54% Jan 2 

357s Jan 26 

152 Jan 8 
bi Jan 22 

tg Jan 15 
1044 %_ May 15 
127 Jan 2 

145, Jan 2 

1842 Jan 5 

20% Apr 5 
4%Jan 2 

11%, Nov 15 

10942 Jan 16 

1056 Apr 13 

25 Mar 26 

105, Jan 22 

33 Jan 24 
7 Jan 24 

108 Nov 8 


21% Mar 28 
2812 Jan 3 
10834 Oct 18 
41 Jan 3 
14% Jan 5 
47% Mar 27 
6's Mar 26 
1542 Jan 22 
57% Jan 22 
24 Jan 22 
24% Oct 30 
662 Oct 24 
251% Jan 22 
54% Jan 22 
19'2 Jan 
197, Jan 
49 Jan 
54 Jan 
15'2 Jan 
16 Jan 
4% Jan 
29%, Jan 
9158 Jan 24 
42% Jan 2 
20% Jan 2 
31 Jan 2 
98 Jan 2 
954 Jan 27 
49 Jan 2 
170 Feb 20 
89 Jan 26 
109%4 Jan 2 
44 Jan 22 
10634 Nov 1 
* 93% Jan 3 
53'2 Jan 17 
34% Jan 2 
3578 Jan 5 
140 Apr 9 
130 May 31 
62! 2 * Jas 2 


NN PW RW 


110 Aug 24 
1442 Nov 14 





































Range for Previeus 
ear 1944 
Highest Lowest Highest 
& per share $ per share & per share 
63 Nov 7 33'%2 Jan 49% Dec 
28% Nov 14 17 Jan 20% Dec 
5642 Jun’ 5 53% Nov 56% Jan 
32% Nov 10 ie alien on enn 
25% Nov 9 15% Jan 20% July 
97% Nov 1 56% Jan 66% July 
155° Nov 7 115% Feb 130 Dec 
742 Oct 4 37% Feb 51% Oct 
32 Nov 13 16% Jan 25% Aug 
20% Nov 7 7% Jan 15 Dec 
2912 Nov 16 16 06=6Jan 22% Dec 
37% Oct 19 14% Mar 20 Dec 
111% Jun 14 93142 Mar 109. Oct 
293%, Jun 27 12% Jun 19% Nov 
69% Oct 8 45 Jan 52% Jun 
106 Aug 10 68% Apr 98 Dec 
66 Oct 24 4642 Jan 55% Sep 
3942 Nov 8 s oe ee” oe, cae 
180 Nov 8 168% May 117 Oct 
45% Oct 23 28% Jan 34% Dec 
55 Nov 3 34% Jan 41% July 
0% Jun 18 3% Jan 7% July 
59 Oct 16 3742 Jan 
2942 Nov 7 12% Jan 21% Aug 
70% Nov 7 40% Feb 53 Oct 
17% Sep 21 8% Jan 12% July 
52% Nov 10 27 £=Jan 44% Aug 
57 Nov 13 39 Jan Se July 
80 Nov 7 40% Jan 534% Oct 
110% Nov 2 bt AD et ae . 
35% Nov 13 14% Jan 22% July 
66 Nov 10 39% Jan 49% Dec 
40 Nov 14 17% Jan 25% Dec 
18% Nov 16 8% Jan 14 Dec 
127%— Oct 4 116 «Jan 129 Dec 
1834 Oct 10 5% Jan 12% July 
97 Oct 19 47% Jan 742 Dec 
22% Nov 16 7% Apr 11%, Jun 
37%2 Oct 19 17 Jan 22% Dec 
34 Nov 13 165% Sep 20% Dec 
33% Nov 7 ‘to ~ ate an eee 
37 Nov 8 ule dum ae one 
110% Nov 9 aks ae i= Sid 
18% Nov 8 12% Jan 15% Jun 
11% Nov 16 4 Jan 9% Dec 
95 Nov 14 54 Jan 83 Dec 
81 Nov 13 43'%2 Apr 70% Dec 
2542 Oct 2 8% Jan 1558 Deo 
110 Oct 16 wn didhe om ei 
5% Nov 16 2% Apr 3% July 
24 Oct 15 12% Apr 17%e Dec 
10142 Feb 28 674g Jan 96 Dec 
31 Nov 8 20 Apr 25 Sep 
39 Nov 7 24% Jan 30% July 
56 Apr 17 53% Feb 57 Nov 
356 Oct 19° % Jan 1% Jun 
9 Feb 23 6 May 7% Dec 
3258 Nov 13 15% Jan 1% July 
4558 Oct 9 23% Feb 35% Dec 
128 Oct 23 enenne aba nice 
53 Apr 24 33% Jan 4742 Dec 
19% Jun 26 8% Jan 12% July 
70% Nov 16 425, Apr 51% July 
18%. Oct 11 6% Feb 11% Dec 
56 Oct 2 43% Jan 54% Dec 
133% Nov 16 97 Jan 119 Dec 
45 Nov 15 2742 Jun 33% Dec 
30% Oct 8 1738 Nov 22% Dec 
76% Oct 11 5642 Nov 65 Dec 
8 . Nov 9 4 Jan 5% Oct 
45 Oct 18 33. «Apr 39 Mar 
171 May 7 14342 July 152% Dec 
71 Nov 13 44% Jan 54 July 
59'2 Nov 16 31% Apr 40% Jan 
110 Jun 5 965 Jun 106 Dec 
154 Nov 16 113. Jan 129% Nov 
21 Oct 1 ll Jan 1542 Jun 
21% Sep 21 17 Jan 1942 July 
2534 Nov 13 19 Nov 23 July 
942 Nov 1 2% Jan 4% July 
12% Nov 9 -—< ws ie. | Se 
115% Feb 23 107 Jan 114 Sep 
20% Jun 18 8142 Apr 15 Mar 
38 Jun 14 20% Apr 28% Nov 
2434 Nov 16 7% Jan 12% Dec 
44 Sep 21 30% Feb =" Jan 
15% Sep 20 4% Apr: Jun 
180 Sep 14 57 May 134 Nov 
33 Oct 26 17% Apr 23 Des 
50'%2 Nov 7 23 Jan 31% Deo 
110%, Nov 5 =. so p> OE 
80 Nov 7 27% Jan 46% July 
20 Nov 7 11 =6Feb 14% Dec 
585 Oct 17 44 Apr 50% Deo 
125% Jun 18 5% Sep 9% Mar 
26 Jun 18 11% Jan 18% Mar 
12% Jun 18 4% Jan 7% Mar 
34% Jun 18 18 «Jan 25% Mar 
2742 Oct 5 ie ‘tne “eae 
70% Nov 16 -- oes ane Pe 4 
4912 Jun 26 21% Apr 30% Nov 
767% Jun 26 4344 Sep 65% July 
31% Oct 8 15%. Feb 21% Dec 
31% Nov 8 164% Jan 
59% Oct 15 38% Jan 
6042 Nov 15 47 Jan 
24% Oct 10 13. Jan 
21 Nov 16 14% May 
1156 Nov 13- 1% Jan 
4142 Nov 13 May 
134 Nov 16 77% Feb 
2512 Nov 5 14% Jan 
53 Nov 16 2554 Nov 
105 Jun @ 95 Nov 
20% Nov 7% 6% Jan 
6942 Nov 15 35% Feb 
186 Apri9 248 Jan 
105 May 16 76 Jan 
115 Oct 17 110 Nov 
6834 Nov 3 37% Apr 
110% Apr 16 10@ Mar 
100 Jun 30 92 Jun 
57% July 2 52% Mar 
413% Sep 3 20% May 
53142 Oct 16 34% Apr 
152 Oct 29 145 Feb 
183 Oct 6 112 Feb 
72 Nov 8 50% July 
44%, Nov 8 23% Jan 
{82% Nov 2 --- 
412 Nov 16.25% Apr 
115 Jan § 204% Feb 
1542 Oct 24 -=- oF 








i For footnotes see page 2411. 
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ie 
Nev. 10 
8% per share 
*38%2 38% 
34% 3434 
*33 334*2 
46 4676 
*45% 46 
10% 10% 
109 109 
#1052 107 
38 38'2 
43 4342 
*52 5248 
47% 48% 
20 2044 
2% 342 
123% 124 
33%, 33% 
7 48 
35%, 35%4 
48 48 
6% 6'\%4 
33% 33%, 
©107%4 108 
5% 5'2 
36% 36% 
“13% 13% 
4l'2 41%5 
24% 24'2 
*29% 297%. 
2434 25 
2734 28 
114 114 
39 39% 
13 13% 
*106 108! 
45'2 46 
109'4 109% 
16 16% 
57% 58 
; 15% 16 
39 39% 
40 402 
22%%4 233% 
*54 55% 
17% 17'2 
*52'2 52% 
20 20% 
61% 61% 
35 35 
104% 10478 
69 69 
*190'2 195 
10% 10% 
514 5% 
39 39% 
107 107 
31% 31% 
*36'2 37% 
53% 53% 
30% 30% 
109%, 109% 
*120 130 
47°4 48% 
105'2 105% 
32 32% 
22 22% 
"146% -.- 
49'2 4942 
*101 102 
48 48 
*106 107 
47 48 
2234 22% 
*150 151% 
75 75 
8 8 Ys 
27% 28 
*122 125 
325 32% 

























































Nev. 12 
$ per share 


$ per 
37% 
34% 


15'2 
, 39%% 
is 4044 

234 


17 


om 1944 
ae 62 
‘“~ 347% 
a“ 104'2 
an 69 


aa 10% 
aie 5% 


: 39% 
ee 106 %- 
rm 31% 
*3532 
52% 
oo 2854 


°120% 


Nov. 13 


share 
38% 


rPeiCs® 
Wednesday 
Nov. 14 
$ per share 
38 38 
*34 34142 
*32 33 
49% 50% 
48'4 50 
10% 103% 
109'2 109 +2 
105% 105'2 
372 37% 
41%, 4142 
*51 52 
474 47% 
113 114 
19% 19'2 
3%2 334 
120 122 
33% 337% 
46 47 
33% 34 
4642 461% 
6% 6% 
33% 33% 
107% 107% 
5% 5'% 
3742 38 
X13% 13% 
41 41'2 
24 243% 
2934 29% 
23% 24 
272 28% 
113% 114 
385% 39% 
12% 13 
106% 107'%2 
46% 472 
110 110 
155%, 15% 
57% 58 
15% 15% 
40 40% 
39% 39% 
23% 23% 
52% 52% 
1644 17% 
52 521% 
19% 19% 
62 625% 
34'2 343, 
105 105 
685, 691% 
196 196 
10% 10% 
5% 5% 
39'%5 397% 
107 107 
30% 31 
°35 35% 
52 52 
28'2 28%, 
109 109 
*121% 122 
472 48% 
106 107 
30% 32% 
21% 21% 
“14532 : 
49%, 49% 
*101% 101% 
“4734 49% 
*106 107 
“45 49'% 
22% 22% 
149'2 149'% 
74 74 
8 8% 
27 27% 
125 130 
32 327% 


Thursday 
Nev. 15 

$ per share 

38 39 

34 364% 

32 33% 
49'%2 50 
249 49% 

10% 11 
110 110 

°10% 105% 

37% 37% 
4142 43% 
52 52 

47 47% 
113% 113% 

19% 19% 

3% 3% 
118 119% 

3344 33% 

47 48 

34 34% 

46 46%%4 

6% 6% 

33%— 33% 

107% 108 
5% 542 

3754 38 

13% 13% 

41%2 41% 

24% 24% 
x29%4 29% 

232 24% 

284% 30%. 
113%4 114 
3934 39% 

12%, 13 
106% 106%4 
46! 47% 
110 110'% 

15’2 16 
57 58% 

155% 15% 
40% 407%. 
40 40'2 
24% 25 
53 53 
16% 17 
*57% 52% 
19% 19% 
62% 63 
34% 34% 

‘104% 105 

68% 69% 
194% 194'42 

10% 10% 

548 578 

39% 397% 
107 107 
31 31%e 
354% 35% 
*51'%2 52 

28%4 29 
109 111 
122 122 

47% 483 
107% 108 

390% 32% 

21% 215 

"145% 

49% 49) 
aa 101% 
*47 4912 

*106 107 

*45 48%, 
22% 23'2 
14934 151% 
73% 73% 

8 BY, 
a7 28 

°125 130 

32% 32% 


Friday 
Nev. 16 
$ per share 
39 39 
364% 37 
3342 34% 
49's 49% 
4212 49% 
10% 11 
109%4 110 
*104 105‘ 
37% 38 
42% 42% 
*51 52 
47% 47% 
#132 134% 
19% 20 
2% 3% 
118% 120 
335, 34 
“47 48 
34% 34% 
4614 46% 
63% 7 
335% 341% 
107%4 168 
5% 5% 
36 38% 
13 "4 13! 2 
41% 42 
24% 25% 
29% 30% 
2 255% 
30% 31 
113% 114 
39% 40 
12% 13% 
*106% 10742 
462 48%, 
*110 110'2 
16 16% 
58 58 
15%, 16% 
46%, 41% 
41 44'2 
25% 25% 
“53% 54 
17 17 
5212 52% 
14% 20 
62% 63 
34% 35% 
105 105 
6842 69% 
195% 195%, 
10% 10% 
57% 57% 
39% 4038 
*1067% 107 
31 31 
352 361% 
51 52 
28% 30 
110% 111 
123 123 
48% 49 
108 109 
314% 32% 
21% 21% 
145'2 
50 50% 
102 102 
48% 4842 
106 106% 
*45 48'2 
23 23%8 
‘148 152 
74 74 
8% BY% 
27% 28% 
*123 130 
323 33 


Sales for 
the Week 


Shares 


540 
670 
210 
2.800 
1,300 
92.100 


13,600 
902.800 
4.400 


21,000 


4.900 
1,500 
43,800 
26.700 
2.000 
8,800 
14.300 
1.700 
2.500 
17,900 
1.100 
9.800 
11.200 
280 
2.900 
13.400 
200 
10,500 
400 
3.000 
2.500 
28.200 
23,100 
1,400 
3.300 
60 
4.700 
50 
2.900 
740 

9, 100 


14,000 


8,100 

300 
1,200 
1,000 
1,600 
4,800 

310 

200 
5,200 
1,200 
2,120 
7,300 


5,300 
700 
600 


500 
13,900 
160 
460 
33,400 
5,700 
20 
2,700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Colorado & Southern.____._-..100 
4% non-cum ist preferred_..100 
4% non-cum 2nd preferred__.100 

CoiumDie Sra Sys luc ci eer 50 
Ciase 5. 2.50 

Columbia Gas & Elec__.._._No par 
6% preferred series A__.__._.100 
5% Saiapena ihe 

Columbian Carbon Co. (new)_No par 





voluuiwia Pictures___-_-- -~-No par 

Se Be cncnccccne No par 
Gommercial Credit.._...._.......... 10 

$3.€0 preferred _-_-_ _100 
Commercial Solvents_._......No par 
Commonweslth & Southern__No par 

$6 preferred series____-_- -No par 
Commonwealth Edison Co__.-- 25 
Conde Nast Pub Inc_-_-_----- No par 
Congoleum-Nairn Inc__---- No par 
Consolidated Cigar___-_-__---- No par 
Cuus01 Coppermines Corp._------- 5 
Consol Edison of N Y------ No par 

eee No par 
Consol Film Industries__._._.--.--- 1 

$2 partic preferred__._____ No par 
Consol] Laundries Corp__-------~.- 5 
Consolidated Natural Gas_------ 15 
Consolidated Vulvee Aircraft____~~- 1 


OF ee | EEE 
Consol RR of Cuba 6% pfd.._-- 100 





Consolidation Coal Co__--_------ 25 
Consumers Pow $4.50 pfd_-_No par 
Container Corp of America. _-_-_-_- 20 
Continental Baking Co..._-_- No par 
ae No par 
Continenta! Can Inc___-__-- — | 
Ok ee No par 
Continental Diamond Fibre____ ~~ 5 
Continental Insurance_____--_--- 10 
Continental Motersé.........cs..<- 1 
Continental Oll of Del___------_- 5 
Coutinenta] Steel Corp____-- No par 
Cooper-Bessemer Curp__.---_- No par 
$3 prior preferred_...._-- No par 
Copperweld Stee] Co_...-_---_--_ 5 
Conv pref 5% series.......... 50 
Cornell-Dupilier Electric Corp__-_-_1 
Corn Exch Bank Trust Co--___.20 
Corning Glass Works common-.___5 
UU. eee 100 
Corn Products Refining_.------- 25 
lee 100 
OO ee 1 
Cety TRtGTNas COPD... ccanencccccs 1 
Crane Co commen..............<80 
Se DOE 2 coc cacteneun 100 
Cream of Wheat Corp (The) ------ 2 
Crosiey Corp (The) -~...--.... No par 
Crown Cork & Seal__-.___-_- No par 
Crown Zelierbach Corp_.._--_---- 5 
Sa.ee Beerereee .... 5... No par 
$4 2nd preferred___.___-._._No par 
Crucible Stee) of Amer___-__ No par 
ee 100 
Cuba RR 6% preferred______-_- 100 
Cuban-American Sugar___--_-_--- 10 
 /-< . .. 2 100 
Cudahy Packing Co__-...-.-.-- 30 
442% preferred__ dete 
Cuneo ‘Press NE Kccccateubteesmeanmanenmenil 
6% @ oreteres...........+.... i00 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) ---_-- No par 
ee ee No par 
Prior preferred__._.._.....No par 
Curtiss-Wright ; 
EY Dh eit dvtinnmnecmacmiein 
Cushman’s Sons Inc 7% ame 3 
Cutler-Hammer Inc__-._-__ No par 


























Range Since January 1 


Lewest 
$ per share 


28 Jan 23 
28% Jan 2 
25% Jan 2 
31 Mar 26 
31 Mar 27 
4% Jan 2 
90% Jan 2 
84 Jan 27 
37% Nov 13 
31 Jan 15 
472 Jan 24 
39 Jan 2 
113 Nov 13 
15% Aug 31 
11 Jan 2 
80 Jan 24 
28%, Jan 2 
22 Jan 12 
26% Mar 31 
29'2 Jan 2 
3%4 Mar 23 
245% Jan 2 
.06 Sep 7 
41%, Sep 19 
27%4 July 27 
115% July 19 
31% Jan 3 
17% Jan 24 
25%, Jan 2 
1742 Aug 21 
1842 Jan 20 
108% Jan 24 
26'2 Apr 6 
8'4 Jan 5 
9344 July 30 
3742 Jan 2 
106% July 18 
1053 Apr 6 
46 Jan 3 
834 Jan 2 
29% July 27 
2912 Jan 2 
16 Jan 2 
4712 Feb 5 
1242 Jan 2 
49'2 Jan 16 
16% Aug 9 


2 
182'2 Jan 4 
6 Jan 2 
3% Jan 2 
2534 Jan 5 
9916 Aug 22 
24 Jan 2 
28% Mar 26 
37 Jan 6 
20% Jan 22 
107 Oct 23 
116 Oct 26 
3538 Jan 2 
272 Jan 2 
25 Aug 21 
16 Mar 26. 
145'2 Jan 29 
2576 Jan 2 
100 Nov 1 
29%4 Apr 10 
105 Julv 2 
28 Jan 31 
9 Mar 26 
122'2 Apr 6 
5914 Jan 16 

542 Aug 20 
18% Jan 2 
118 Sep il 
25%8 Apr 6 


Range for Previeus 


Year 1944 

Highest Lewest Highest 
$ per share $ per share $ per shure 
50% Jun 19 11% Jan 29% Dec 
46% Jun 20 12% Jan 30 Dee 
46% Jun 20 13 Jan 27% Des 
50% Nov 14 26% Jan 35% Dec 
50 Nov 14 25% Jan 35'2 Dec 
il Nov 13 3% Nov 514 Mar 
110 Nov 15 76 Jan 7'2 Dec 
107% Oct 17 70 Feb 93 Peb 
41%, Oct 1 = hae ox a 
5% Nov 7 16% Apr 23 De 
52% Nov 2 3¥% Jan 49% Dee 
53% Sep 13 37% Jan 43.2 Jun 
113% Nov 13 - es ¥ 4 
2042 Nov 8 1442 Apr 14% Jun 
4% Nov 13 % Feb 1%e July 
124 Nov 10 79 Jan 9:73 Dec 
344% Nov 13 24% Jan 2! 14 Nov 
48 Nov 8 8% Feb 26 Dec 
3942 Oct 1 2).% Jan - Dec 
50 Nov 7 29% Jan i Dec 
7 Nov 16 342 Feb “1% July 
34% Nov 16 21% Feb 2544 Oct 
109% May 23 102% Jan 103% Oct 
6% Feb 2 2% Jan 5“ Jun 
38% Nov 133 16% Jan 30% Nov 
14% Mur 6 7% Jan 1332 July 
45 Oct 15 24 Jan 32%4 Oct 
26 Jun 28 11% Jan 20% Dec 
30% Oct 25 18% Jan 255—@ Dec 
265% Jun 15 12 Aug 24 Dec 
31 Nov 16 14% Jun 24 Dec 
115 Feb 23 10242 Jan 112 Nov 
40 Nov 16 20 Feb 2938 Dec 
1342 Nov 7 7% Oct 10 Mar 
10642 Nov 9 aa rae ee ae jess 
50 Sep 19 32% Feb 43% Jun 
110 Nov 14 oe on sees eles 
16% Nov 1 10 May 13'4 Mar 
59'%q Oct 10 41% Jun 49'2 Dec 
1642 Nov 7 5% Jan 9'4 Dec 
41% Nov 16 26% Sep 33's Jan 
44'2 Nov 16 244 Apr 31% Dec 
25% Nov 16 12% Aug 19% July 
55% Nov 8 38% Feb 48 Dec 
175% Sep 13 10% Jan 13% July 
5334 Jun 28 47 Mar 52 July 
22% Jan 12 15% Jan 254% July 
64%, Oct 15 44/42 Jan 57 Dec 
3744 Oct 11 < eee ww adie 
106 Oct 5 eta eden aes nae 
71 Oct 15 52% Apr 61%— Oct 
196 Nov 13 17342 Apr 184%, July 
10% Nov 7 5 Jan 74 July 
5% Nov 15 1% Jan 5 Aug 
41 Oct 1 18% Feb 27%4 Jun 
107 Nov 10 - anaes ee ee 
32% Oct 19 20 Jan 2576 July 
41 Jun 14 16% Jan 32 Dec 
55 Nov 7 27% Feb 39 Aug 
30% Nov 7 15% Feb 22'2 Dec 
112 Nov 7 oe sieht bia a 
123. Nov 16 = bien ay CATES 
4934 Oct 16 28 Jan 37% Nov 
109 Nov 16 69 Jan 89'2 Dec 
34%, Jun 18 20% Jan 29% Dec 
2234 Nov 9 11% Feb 194s Dec 
x150 Sep 13 112 Jan 144 Dec 
50'2 Nov 7 22% Jan 29'2 Mar 
102 Nov 16 oe ae ; : 
51 Sep 29 2242 Jan 307g Dec 
108'% Jan 19 101 Jan 109'2 Nov 
4812 Nov 13 on nee po sia 
2442 Oct 8 5% Aug 11% Aug 
154 Oct 5 97 Apr 140 July 
7542 Oct 9 41 Apr 61% Dec 
8% Oct 17 4% Jun 7% Nov 
30% Oct 17 14% Jun 19% Nov 
125 Oct 26 114% May 127 Nov 
3334 Nov 7 21%. Apr 28% Nec 











For footnotes 





see 
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°20%2 21% < 20% 21% 19'2 20% 2034 21 20% 21% 600 Davega Stores Corp 8 12% Jan 12  213,Nov 8 6% Jan 13% Nov 
am 78 Re -- -- a ae 25% 26 Ye 26 26% 26% 267% 5,300 Davison Chemical Corp (The) _--1 1614 Jan 6 26% Nov 16 13% Jun 16% Oct 
a - - 2B 1% 112° 113% 112 113% *112 113% _.. Dayton Pow & Lt 4%% pfd___.100 103'2Sep 13 113 Jun 15 109% Dec 113% Apr 
45 4536 — = 45%, °% + ng 48% 48% 48% 48% 48% 900 Decca Records Inc_.-....-.....- 1 33 Jan 9 49%4Nov 2 215% Jan 41% Oct 
a. fo -- = =e 46 Ye 462 46. 45 46 45% 45% 9,000 Deere & Co .-No par 39% Mar 29° 47'2 May 3 36% Apr 45% Jun 
ae -- == 38% 38 Ys 38 38% 382 38% 38% 38% 1,400 Preferred 3442 Aug 22 387% Nov 2 32% Apr 36% Oct 
44% 44% -- -- cate 27% 2742 27 2 28 28 28 2 28% 800 Deisel-Wemmer-Gilbert  _.-----_ 10 22 Aug 21 2842 Nov 16 17% Jan 2244 July 
13% 13% -- oo : a .. 44, 44% 44% 46% 46% 47 8,300 Delaware & Hudson____-_-_-__ 100 34% Jan 19 5742 Jun 18 17% Jan 7% Dec 
a o. _ ~ 3% 13% 13'_ 13% 13% 14%4 14 143 30,900 Delaware Lack & Western_______50 7% Mar 29 16% Jun 25 5% Jan 9% Mar 
24% 25 -- = 25 25 247% 25 24% 25% 25 25! 10,500 Detroit Edison.__.__..__-___-.__20 21 Jan 2 25% Nov 15 18% Jan 21% Dec 
2 -— “7478 74 78 “7478 “1478 ___ Detroit Hillsdale & 8S WRRCo_.100 67 Jan 31 75 Sep 11 52. Feb 65 Oct 
rit aan = — are 27% 27 27% 27% 27% 275% 28 4,800 Devoe & Raynolds A new_--_12.50 26 Oct 30 29 Nov 1 = — sss) Sea 
Bem oar on — x444%% 445% 44%. 44%, 44%4 45 44% 44%, 1,300 Oilamond Match No par 33 Aug 20 45% Nov 7 28% Jun 3542 Dee 
oars aaa -- -- °46 V2 47% 47 47% "46% 47% 47%_ 47% 700 6% partic preferred_________- 25 4012 Jan 4 48 Nov 3 38% Mar 42 Sep 
16. 78% oe ae 21 27% 26% 27 272 27% 27% 293% 4,600 Diamond T Motor Car Co__-._....2 1642 Jan 2 29% Nov 16 13% Jan 17%2 July 
105% 108 om ~~ be, 79% 1758 78% 18) 78% 79 80 4,700 Distil Corp-Seagr’s Ltd_....No par 38 Jan 22 82 Nov 8 x27% Feb 38% Dec 
“au 45 -- -- 1 Y% 106% 106% 10658 "106% 108 "1065 108 100 5% preferred___._.___________ 100 105 Jan 25 109 Mar 9 95 Apr 105 Dec 
531, 53% = At 46 4354 45 44% 45 45% 464 2,600 Dixie Cup Co common_--_--- No par 17%2 Mar 26 46% Nov 16 15% Jan 20%4 Sep 
o7 othe ~ os 54 Ye 53.54 53,54 *53 (54 270 |" Soe No par 47 Mar20 54% Nov 13 43% Jan 49 Nov 
26 26% — os ae 2658 26% 26% 26% 26% 27% 4,100 Doehler-Jarvis Corp __--.-_...__- 5 18 Jan 2 29% Oct 10 oa = ae 
Bi BTS. = gd aoe 27 Me 2642 27% 28 29 Ye 28% 287 31,700 Dome Mines Ltd No par 22% Jan 2 29% Nov 15 21% May 27% July 
184. 184 —-— = 86% 87" 86 = B62 85% 87 86 = 887 2,900 Mouglas Aircraft___......._- No par 65 Mar26 95% Jun 18 47 May ,J2%2 Nov 
“114 «1142 _ rH Ya 155 154 155 156% 156% 157 159% 1,800 Dow Chemical Co common__No par 122%Jan 4 159% Nov 16 114% Ap! 131 Jan 
30% 30% -- -- a 114% 114. 15 114 115 “114 9-114) seem $4 preferred series A_.....Nopar 110'2Jan 2 115 Oct 20 106% Jan 113. Aug 
22% 23 = +e 30% 31% 3131 305% 30% 3,700 Dresser Industries -_.--.--___-- 50 27 Apr 6 33% Jun 25 — = a ons 
29% 29% pean s - 22% 22% 22% . a # 21% 23 1,500 Dunhill international___-_-—-—__ | 2 ss Mar 21 23% soe 2 . * ~ ante ed 
, ‘ ae - 2 “s 28% *2! a a ‘ J plan Sa ? ug Cc $ 

ate =. -- = 188% 188% 185% 185% 185% 186% 186 187 3,100 Du P de Nemours (EI) & Go.-.020 155. Jan 2 192%Oct 9 137) Feb 162% Jun 
ed -- 127-128 128 128 127% 128 *127% 128 500 $4.50 preferred___________ 0 por 125% Jan 9 129 Feb 1 123% Jun 128% Dec 
-- "115 115% *115 115% ‘115 115% 114% 115 100 Duquesne Light 5% ist = wat 00 113 Oct 6 117 Mar 6 41423 De; 120% Jan 

20% 20! Vg a — Son 3 , , , E , » 
i ae re ay eee ey ' Bee Bie) he ule 

#392 33% 3 a 324% 30% , 6'2 nie p va 4 5,400 Eastern Airlines inc... ._.-.-..1 39% Jan 22 101 ov 
220 «220 ms =e 219% a” HR 32 soe 32% 32% 32% 800 Eastern Stainless Stee] Corp______ 5 1814 Jan 26 35% Nov 5 6% Jan 25% Dec 
°197 198% -. = = 220 ,219%4 221%  °218 220 219% 220 1,500 Eastman Kodak Co__--._._- No pat 170 July30 226 Nov 1 157 Fib 178 Dec 
$645 65% 7 = ant Bie "195 198 195-198 *195 197 20 6% cum preferred___________ 100 «185 Jan 6 200 Jun 2 175 Jen 195 Sep 
49 49 pis po 48 2 pode 64 64% +e 65 64 64% 1,100 Saton Manufacturing Co __”._.__.4 49 Jan 22 66142 Oct 2 41. Jin 52 Dec 
105% 10534 ie o ° 165 ¥, we 4 47% 46% 48 48% 48% 2.200 Edison Bros Stores Inc common___2 2134 Jan 15 4912 Nov 13 16% Miy 24% Dec 
33% 33% a ved 3214 ta 105° 4 106 ¥2 10642 106% 106% 106% 140 4%% preferred____._..__.___ 100 104 Sep 17 106% Nov 15 -—_—- = -—- --- 
£110 112 ot 4 110 2 112 _ 31% 32 _ 32 32 32% 32% 2,500 Eken Pranncts Co_______.________ 5 24 July 24 34% Nov 7 —_ --- -- --- 
10% 10% oe an 10 10% *110* 112 “220, 112 | “110 =—:112 ae 4%2% preferred --.__________ 100 106 Aug 27 110% Oct 26 — =<- - sa 
65 65% Bae ee a (Oeatt 10, 10% 10% 10% 10% 10% 6.000 Elastic Stop Nut Co._-_--_-.____- 1 8% May 3 12%Mar 1 8% Lec 15% Bep 
19% 20 “= % Sete 6342 64% 63% 64 €4 64% 2,500 Electric Auto-Lite (The)-.-..__-5 42% Jan 20 65% "ep 7 37% Jan co ae 
5% 65% eh seo 6% 7. 20% 20% 20% 21% 203% 21% 11.600 Electric Boat —3 14 Jan 20 21%Nov 16 10, Apr 15% Dee 
18% 18% <a 17% 19 f% £m Ge 6% 64% 6% 69,900 lec & Mus Ind Am shares___----- 4% Aug 7 7% May}! = a c. — 
154154 ST et 153% 154% 15353 1€%e 18% 18% 18% 59.900 Electric Power & Light______No par 3% Jan 2 19% Oct 31 3 Ya Nov 5% July 

u 143 ai as 142% 1431, 14 oS 152 152% *150 152 1,200 $7 preferred__.___________ No par 109 -Jan 3 154'2 Nov 9 Pp 

*53%2 54% — 53% 535% oc ae 142 142 141% 141% 600 $f preferred ___--No par 103 Jan 3 145 Nov 7 78 Apr 103% Dec 
47% 48 -- == 47% 48. uo oe 52% 53% 53% 53% 1.500 Electric Storage Batvery-_-No par 4312 Aug 8 55% Nov 8 39% Apr = 47% July 
* 22% 23 wie? =p 22% 99%, a #i% 47% 48 46% 477% 2100 ©) Paso Natura) Gas______ BOER e 3 34% Mar21 48% Oct 15 . — 
i" ae 22% 23 eae 22% 22% 22% 23% 14.400 Emerson Electric Mfg Co_------_- 21% Aug 20 29% Jan 18 = 15 Sep — 
: 73 75% ea os *72 75%, ina 2234 *29 22% 22 22% 2.900 Emerson Radio & ~ ene 20% Mar 27 25 Mar : -— = =a — aos 
105 105 a da *104 105 2 5 “73 iS *73,0—75 ___ Endicott Johnson Corp___-__.___50 62 Mar26 79 Nov 57% Jan 68% Dec 
# 105 105 *1604 105% #104 105% 30 4% preferred_____.___________100 103 Sep 20 107 Feb 28 101% Jan 10842 Jun 
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LOW AND HIGH SALE PRICES STOCKS , Ra for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear 1944 
Nov. 10 Nov. 12 Nov. 13 Nov. i4 Nev. 15 Nov. 16 the Week EXCHANGE Lowest Highest Lewest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par ’$ per share $ per share: $ per share $ per share 
3234 33% as aa 31% 33% 3153 32% 3134 32% 31% 32% 9 600 Engineers Public Service__.______ 1 16 Jan 4 33% Nov 9 8% Jan l7% es 
"102 102% — Se 102 102 102. 102 *101% 102 *101% 102 100 Ob Mretentes. << ncn No par 100%Jan 5 106 July 16 87 Jan 104 Lec 
163 105" ate aa iu5*2 105'% *103. «105% *1u3 105 104 104 160 $542 preterred__...________ No par 100% Sep 17 108 July 24 89 Jan 105 «=Ncyv 
*103%2 10542 a - 10342 105% *104 106 *194 106 10444 1041 90 Cy ( =] No par 101 Sep 18 109 July 12 92% Jan 107. = Dec 
238 242 ee oe 242 4 352 4% 32 4 3 3°28 155,80u tEquitaple Olfice Bldg_____ No par 1 May 21 4% Nov 14 % Apr 1% Des & 
17 17'2 ats re 17 17'2 16% 1758 17%8 18 18 18 ‘4 30.800 Erie RR common __._______ No par 12% Jan 12 20% Jun 22 9% Jan 14 Dec E ae 
61 = 81 _ we 81's 82% 82883 x1 83 *B82'42 84 1,300 5% pref series A__.._________ 100 6842 Jan 19 84% July il 46% Jan 70 Dec x 
“89%, 92 oa as *B813, 92 *89%4 92 “8434 92 *89%4 92 Erie & Pitts KR Co_______ mononalle 86 Jan 27 89 Jun 7 78% Feb 84% Aug s. 
16%, 17 : im 162 74 16% 1642 15% 164. 15% 16 9.400 Eureka Vacuum Cleaner___._____ 5 ll‘ Jan 2 17% Nov 13 6% Apr 13% Oct a7? 
2243 2238 ‘ . 22 22% 21% 22 22 22% 22 233 4.700 Evans Products Co...........___58 15% Jan 24 24% Sep 13 9% Apr 17% Dec ? 
6C*2 60'2 : ae 6042 60%, 59'2 60% 0 60 %e 60 62 3.500 bo ae a, | eR 3 42% Jan 24 62 Nov 16 21% Jan 47% Dec : 
Bie «Bg ro ica, 8 B44 8 838 3% 8 812 9 3.700 Exchange Buffet Corp____. ae 6 Jan 2 9 Nov 16 2% Jan 6% Dec : 
6414 64% ‘i 63%, 645% 64 64 64 64 6442 6412 2.600 Fairbanks Morse & Co_.__...No par 42%, Jan 2 645 Nov 13 33% Jan 44% Dec 
3242 323, J 32 327% 3142 31% x31 3114 315% 317s 4.300 Fajardo Sug Co of Pr Rico_____- 20 25% Jan 4 3334 Mar 7 21% Jan 47\2 Dec 
154 157% 1538 153% 15% 15% 1544 155, 18%8 153% 8.200 Farnsworth Televis’n & Rad Corp_1 12% Mar 26 16% Aug 28 9% Jan 14% Jan 
233, 24 : ra 2334 24% *24 24's 2334 24 23% 24 1,900 Federal Light & Traction_______ 15 17 Jan 5 25 Oct 25 14% Jan 17% Dec 
108 109%. pe. es 1¢c8 =«:108 *107 18% *106%2 108% 108%2 108°%4 30 $6 preferred Nou par 104 Mar28 110% Oct 17 100 §©Jan 105 Aug 
41 41 a — 40 40'2 395, 40 40 40% 40% 40'% 1.700 Federa) Min & Smelt Co__________ 2 25% Jan 2 42 Oct 2 19% Apr 27% Nov 
*31! 32% a me 3134 324. *31% 31% 32 323% 31% 32% 2.100 Federal-Mogul Corp_.......__.___5 23% Jan 5 32%2 Nov 8 17 # Apr 24 Dec 
14% 143% a me 14% 145% 13% 14% 14 14% 14% 14% 7.000 federal Motor Truck______ __ No par 9% Jan 22 14% Nov 8 5 Jan 10% Aug 
« 4642 46%2 aa nab 4642 47 45% 4534 45% 4534 4534 46% 5.300 Federated Dept St-res_._._. No par 28% Jan 23 47% Nov 3 22% Jan 32 te 
1044 105 its axe 105 105 *104%, 105 105 105 104% 105 180 4%% conv pretvrred__...___ 100 103. Jan 22 107% Apr 18 93 Jan 108 
*33% 34% ~< fe 33 3334 32% 33 32% 32% 33% 33% 800 Ferro Enamel Corp___......_.___ 1 21% July 24 34% Nov 5 17 Jan 27% Aug 
*61 6134 ow ves 6l'2 6l'e 6l'2 61'2 6l'2 6154 6i'2 6142 1,003 Fidel Phen Fire Ins N Y___--_-_ 10 50 Jan 2 63% Oct 17 45 Jan 53% Nov 
6y*4 70 nd 69s 69's 68°54 6955 682 by%s Gy 6954 5,000 Firestone Tire & fKubber__--.____ 25 5342 Mar 26 10% Nov 5 38% Feb 57% Dec 
*109 110 =e 1095, 110 *107%4 109% *107%4 10876 *107 10875 200 1}... ae: 100 10534 Apr 26 110% Mar 3 103% Apr 109 Jun 
5634 57% x deck 57 57 573% 573% 57% 57% 3e% 57% 1,400 First National Stores_...._._No par 42% Jan 2 £0 Oct 10 35% Jun 44 Aug 
3235 327% ii — 3242 337% 33% 33% 33% 34% 345, 3542 13,700 Flintkote Co (The) com__-_No par 23% Jan 16 3542 Nov 16 18% May 26% Jun 
*109'2 110 i _— 110 110 110 110 *109'2 112 *333 112 60 f ... ,, eee No par 107 July 20 110 Jun 27 --- -- Dec 
*49%2 5042 roll - 49 49'2 *48 50 *45 50 50% 505% 400 Florence Stove Co___._____ No par 41 Jan 4 53 Oct 10 34% Jan 42% — 
°41 45 a ee *411%4 415% *41 4i% 41% 41% 41% 42 500 Florsheim Shoe ciass A______ No par 30% Feb 2 42 Nov 8 24% Dec 33% 
87, 88% us ae B34 8% 8%, B7x 9% 9% 9% 6,100 Follansbee Steel Corp___________ 10 6% Mar 20 10% Jun 26 5% May b toa oon 
65 ee a * 65 65 65 5 65 651, 6542 66 340 5% conv preferred____.-_____ 100 47% Jan 24 75 Jun 26 43% Aug 58% _— 
273, 27 in oa 28 28 2734 28% *27% 2814 28% 29 1,300 Food Fair Stores Inc__......____. 1 1534 Jan 13 29% Nov 3 11% May 16 De 
77°4 78 rae 78 7834 78 78 784% 79 79 792 3,100 Food Machinery Corp__.. —~-.__- 10 59% Aug 20 80% Jun 5 53% Jan 69 rs 
38', 38% f es 37's 38% 38 38 32 384% 38'2 39% 2,400 Foster-Wheeler Corp____..._____ 10 25 Jan 24 41% Jun 15 16 Jan 29 Dee 
27 27 ‘ as 27 27 *2634 27 25% 327 *26%4 267% 40 6% prior preferred____..____.. = 25 Jan 4 27% Nov 5 20 Jan 25% Se 
22 22% ‘ia a 2134 22 21'2 2134 2134 22 22 22 3,000 Francisco Sugar Co___-___-__- 14 Apr 10 22% Nov 8 13% Jan a” } 
*135 139 _ *135 139 *135 139 *135 i39 *135 139 F’k’n Simon & Co Inc 7% "eh 118 Mar 9 146 May 9 70 Jan 1 Jul 
49 50 he isa 49'2 50'2 50 5042 xX48% 49 48 48 2,100 Freeport Sulphur Co_______.____10 34 Jan 5 51% Nov 7 30% Jan 36% Dee 
67 68%4 a na 6812 695, 68%, 69 66 68%» 66%, 67% 13,400 fFruiehauf Trailer Co_......._.___ 1 42% Mar 26 71 Nov 8 29%. Jan 44% 
sat 153 at va 152.157 154% 156 150 155 150% 152 2,870 4%2% preferred -..-......___ 100 113 Jan 17 #160 Nov 7 103 Apr 116 «Sep 
G . 
: 5 5 1 July 
95% 95% oc ae 942 9% ° 912 9 95% 97% 878 10%% 4,400 Gabriel Co (The) c! A____--. No par 642 Jan 2 10% Nov 3 2% Jan 7 
10-10% oe vib 97, 101% 955 10 9%, 10%, 10 =:10"4 31,900 Gair Co Inc (Robert)_...________ 1 4¥eJan 22 10% Nov 7 2% Jan ove yw 
1912 1934 ea 19%, 197%, 19% 19% 197% 19% 19% 1934 2,000 sk SE 20 16 Jan 6 19% Nov 13 12% Jan ise Des 
27 28 ~_ vi 277% 277% 2642 27% 26 26 *26 ,; 26% 400 Gamewell Co (The)-__--~--- Ko par 14% Apr 6 29 Ya Nov 5 16% Dec is% Jun 
215g 215 +e —_ 2134 213, 21% 21% 21% 21% 215, 213, 1,200 Gardner-Denver Co__- -.--.- No par 16% Mar 9 22% Oct 10 15% Sep N 
°73'4 «77 ba ee °7314 «77 “73% 16 *73', 76 73% 77 Fo eee 20 66% Feb 16 16 May 16 62% Oct br 4 sd 
11% 115% ei — 11% 11% 11 11% 11 11% ll% 11% 12,400 Gar Wood Industries Inc____.____ 1 T¥%2Jan 2 12 Oct 19 4% Jan % 
7 a mis 52%4 523% 5234 5234 5238 52% *52% 53 300 4% conv preferred_ _.50 523% Nov 15 52 YA Nov - poe a4 say Ped 
35% 37 5 its 3842 40 3833 39% 39’. 40% 39 40 5,500 Gaywrd Container Ccrp__......_- 5 23 Jan 2 40% Nov 7 13% Fe 58% Dec 
*7634 7834 a“ wae 783, 785, 79 79 79 80 *80 81 270 542% conv preferred_________- 50 58 Jan 2 80 Nov : §1 sor 16% Dee 
203% 205, 203, 205% 20% 203% 20% 20'% 20% 205% 12,900 Gen Amer-Investors__.__._..___- 1 12% Jan 22 20% pond ot 10% Fe ‘ 
*108 111 a rave *108 111 *108 111 *1038 111 *108 111 “— 8B eee 100 104% Apr 18 109 c oo oon -- == 
; 1 260\, ' . 3 . ost ae bi¥%4 Nov 13 41% Apr 54% Oct 
60',4 60%4 ‘ _ 61 61'%4 60% 61 60'2 61 60% 61 3.0U0 Gree. -asflOs ac assopus tavivur . ty i . 1 
Ly, : \, 3, 91 5, 3 5 k usual 834 Jan 2 12%4 Nov 13 7% Jan 9% July 
12% 12%. rom _ 12% 1234 1242 12% 124% 12% 12%— 125% 7,306 General Ba ~ ie duly 30 143. Fed 161. Nov 
®181!5 18342 3 bs. 181%» 183 *180% 183% °180'2 183% *180'% 18354 60 at i... re No par 160% Jan 2 a dbo 14 8% Jan 19% Dec 
243, 25 a sell 241, 247% 24% 24% 24 24 235 24 2,600 Generai Bronze Corp athena sages 5 17% Jan 22 2 + Oct 1 4% Jan 7% July 
12 124% re ae 12 12 11% 11% 11% 11% 12 12'2 3,500 General Cable Corp______-__- No par 6 Mar2l 13 Ye Oc fe Ja 2 Des 
Y i 33% 34! 33 3 3214 33 32 3314 1,400 NS eel as No par 19 Jan 22 37%8 Sep 28 11% Jan 22% 
sane “% : x 9 4235 141% 142 lt 141! °7403, 141!. '310 7% cum preferred._._....._..100 114% Jan 22 14542 Oct 25 81% Jan 124 Dec 
' g > ue = me a y yin 34.34% ‘- Me 33% 233% (34 800 General Cigar Inc______---_No par 27% Mar20 36 Oct hg a” oes i ae 
Ll“ s . . 2 2 v . . b 
165 163 164'2 16412 “163-167 *163 167 *163 167 30 7% preterred__--—-_----______ 200 «183, Oct 17 «173. May 5 Feb 40% Dec 
5 General Electric Co --No par 37% Jan 24 49% Sep 12 3 
rv aa 3310 34). 32" 533, pr beg sete site cate ey General Foods Corp. mote No par 40 Feb 1 56 Nov 8 40 = on a 
54°4 54%, VJ12 V8" Mel ol's 2% 2 ve" ve FR a Tr No par 3% Jan 4 5% Nov 3 2% Fe 
512 54 = 5% 54 5\% 5\4 5% 5M% 5%, 54 33,200 Gen Gas & tp =e yg ii tan a 160% Oct 24 115 Sep 140. ~Bep 
©15 9 abs so 157 158 158 158 *158 159 158 158 130 _ $6 conv preferred series A_No p 4 Ry 29 ee oo eee 
WI = é 48'2 491, 49%, 50 50 50!'2 4942 49%4 3,100 General Mills _— eee No od 1 _ 4 p Vg on. ; s38 iar 134% Nov 
130 132 *130'2 132 *130'2 132 *1306'2 132 131% 132 30 i aes ee ae 11434 Oct 25. 117% Nov 15 Heb Sage CA 
*115% 116 - 116, 116! le + a sR as ........ lu 02 Jan 22 75% Nov 7 51% Feb 66 July 
wa7a 73% : si 732 74 3 X72%— 72%, 72% 13% (3% 747% 24,200 General a eceammmme 125 May 3 130 Mar 6 125% Jan 130% Oct 
127. 127 : 128 128 127 128 128128 127%4 128% 1,300 $5 preferred_-__--------- Pp aia tid 
‘ _ Nov 5 4% Jan u 
et 88% ‘5 20% 21 ce oe 205% 207% ~~ i. eo —_ a a - 7 on *% 4 ~~ 18% Apr 23% jun 
32% 323% “ ‘ 32 33 31'2 31% 32 32 31% 4 9 | Printi Ink oom i 9% Mar 27 17% Nov 16 6% Jan 
1572 15758 ‘“ i 1548 157% 15% 15% 15%4 16%8 lé/2 17% 13.600 Genera a ry oe os No par 106% Feb 7 110% Sep 10 106 Oct 107% Nov 
"107-108 #2 . " “107 10842 *107 10842 * 107-168 %2 “107-108 ‘ $4.50 series = eae ite Jen 3 5% Nov 3 1% Apr 2% July 
Pe 5\e a 5 5's V% 5 434 5 454 47% 9.800 Gen Public Service__-----.-__-- 3 43 Nov 7 19% Apr 31% Dec 
39% 39'4 . °38 39 39's 29% 38 2 39 39% 1,500 om Taser Seen —oo --No an “e = a oan 5 oe Apr 124. Nov 
"140 143 Os - *140 8143 140 8140 *1s3 0-141 138 = 1392 70 an as + aenooteetenas 300 3% Jan 3 8 Nov 13 3% Nov 4% Oct 
652 6% i E 65 8 713% 1M, Thy 7% 1% 75% 60.1°0 en : aot tors... N o par 21 Jan 23 3134 Nov 13 19% Apr 25% July 
30/2 30% Ae t 30.3144 30 30 30 30% 30 30% 2,100 Goneet ome -------- ; 19 Jan 33 28% Mov 13 14% Jan 19% Nov 
+ 16%, 1193 «1734 14B)s 1B. 118% «© 1dess 14804 "S00 Gen Steel Gast $6 preferved--No par 99, Mar 29 124" Oct 17 74% Sep 110% Dee 
11842 11b'2 ie ; 11654 119% 11734 11842 8 a4 2 , , 44% Nov 7 22% Jan 
oe. Sor S : tin c Re fn x a of ho ” ~ ian <a Gan Gime inctremeus Ore: BO dar 21" res 21 36% Oct 15 19 Jan 31% Dee 
*34 35'4 ‘ 3342 332 Ki 4 A", 3 = ed % Nov 8 111 Mar 12 co Aaa as. thom 
“or "S a st “1387, 407 "ee 995 "0" “40 — 401 3 400 @oneent Mire & Rubber Go sil — "6 “ Jan 2 4242 Nov 9 19% Feb 26% Dec 
41% 41% : ; 38%*s 407% 8'2 8 “4 8 ’ Rane n 110. July 30 eae ee = — 
i ce 7 Bhar $s eo Ne = A he: Fe = he Hs 24 7.700 Gillette i. a... No ae 13 Ye Mar a7 24% Nov : - = ae mee 
2448 24% . 2334 243% 2342 2 PR 2 7.7 ho JP ce uaa ar 9 10434 Nov 1 an s 
*103. 10342 ie — *103 103% 103% 10378 = 7 2. amen — eS oF -teeee vd = om 23 47% Nov 13 11% Jan 22% Dec 
45% 47 ‘ en 45%2 477% 44 45 a 2 %% 2 . ae Sep 6 104 Oct 30 gna” aie ae 
*100 103 mr os “100 103 *101%2 103 *101%4 103 103. 103 | ee Oe ee, Ne piel 25% Jen 2 39 Oct 17 18% Jan 25% Dec 
37% 37% i es 372 38 37.37% 37-37% 37% 37% 2.800 ad... 50 52%Jan 4 57 Mayl6 48 Apr 62, Aus 
°55 5674 vie ne "56-5634 *56 3634 5€% 561% 56%4 56% 200 on 1 he } mnt ae 3% Jan 2 7% Oct 18 2% Jan 4% May 
6% 6% a ie we ate 6+” ee 153 155. 759 Gold & Stock Telegraph Go..-..100 147% July27 165% Ss a 
® 57 1. oe - *155 157'2 *15% 5 a) 2 o \% Feb 1 39 ov < pai gy Oma oe waa 
gl : = 375% 38% 37-37% 37, 37" 374 3712 erty ae Eig eonenewadanad 3. Suly 27 14% Oct 18 40 Feb 54% Jun 
70 7032 see 69'. 70 68%, 69 687, 693, 6842 69%4 4,800 Goodrich Co (B F)--~------- Ne oar 102 Apr 20 105% Mar 6 98 Jan 104% Nov 
103% 103%. -—-  -- 103%s 103%4 103% 103% = 102» 1032 ey ae ee teen No par 48 July27 63% Oct 18 36% Feb 51% Dec 
61% 615% ia ae 62 62'. x60% 613% 61% 6172 61 44 6248 11,700 Goodyear Tire & 2 ee la ta Gar 107% May 19 115 Nov 13 104% Jan 112% Jun 
115 «117 2 == 115 115 “113 -114% ps Meee & be: 113. 113% 800 $5 convertible preferre ~~ — 12% Mar 26 32% Oct 15 8% Jan 17% Oct 
£3014 3034 ' a 3074 31'% 303%, 31% 31 31 3078 31% 4.500 Gotham Hosiery__-~-------- P i 5% Jan 2 12% Aug 27 1% Jan 7 Aug 
Q5 93 aie " 9'\4 93, 9, 93% cM% 91, 914, 104s 77.200 Grakam-Paige Motors__--.--~---- Pa Ji ° 61% Nov 16 3% Jan 5% July 
6 : 64 ie 6% 644 64, 644 6% 63% 63, 61% 8,500 Granby Consol M 8S & P_---.---- 5 a oc : 33. Nov 7 15% May 19% Dec 
3115 321% ; 39 3214 3142 31% *30'2 32% x31% 32 500 Grand Union Co_____------- = wd 14% Jan 23 20 Nov 15 9% Feb 16 ©July 
1833 187, ns te 187% 19 183, 19% 19%_ 20 197, 20 5,806 Granite City Steel__-------- at’ saat Gem ia 32 Ye Oct 23 Brg em 7 
29!> 30)» 3 29 3014 28% 2914 291% 2934 291, 29'% 4.900 Grant (W T) Co a 100 103. Sep 18 109% Nov 2 wei “NG Ha his 
108'» 109'. eo j “108/72 10932 *108'2 109!2 109's 109's #10812 110 200 3%4% preferred aes “to one 14% Jan 2 1954 Nov 16 14% Dec 17% Nov 
1914 19% : e 19's 19'2 19% 191% 19 19'% 19 195% 3,300 Great Nor Iron og gee gg me 46 Aug 20 6534 Nov 7 25% Jan 49% Dec 
60'2 63 -- 60's 62). 59%s 61%. 60% 62%. oe 8% 3 Se Seeaoen a le "yo oar 28% Jan 2 35 Nov 15 24% Jan 30 Dec 
3442 34% 344, 34% 3452 3472 ‘a ae Rs, r+ 2,700 pag’ he mya ugar__----- 100 16134 Mar 16 175 May 25 i sane = = 
WW 173 : i 171!% 173 *171'2 173 “171% 17 71%173  — --- _ Preferred ~...-.-.----------- hy ' Oct 10 1 ay 
ee 70% 71% °10% 71%2 “70% 71'2 70% T1'2 oe ales ao ee — 6S ee ta Oct 3 43% Feb 55% Dec 
*72'5 73 ree at 73 73%. 72'2 74 or 72%. 72 72'2 1,200 Green (H L) Co rsh oenencaad cont Gee a 6% Nov 7 19% Feb 24% July 
£913 207, : 29'4 30's 29% 29'2 29% 29%2 29 2934 14,300 Greyhound Corp (The) -_-. ~~~ 0 vt 104% jan 12 108% Mar 13 105% Dec 105% Dec 
104°, 109 : 14, 108 104% 10994 =—° 104% 108% 108% 109% aa bes  aieerent Oe eal 1 28% Jan 24 45%2Nov 16 11 Apr 32% Dec 
44! 443, " , 42'2 444, 425, 43 43% 43'% 4334 452 10.100 Grumman Aircra orp__-------- : 51, Mar 26 9% Nov 10 3% Apr 6% Aug 
5 Ql, Ee 35% 914 822 834 85, B5e 812 875 4,900 Guantanamo Sugar common_-_-- . os Gan te 96 Mov 9 a Doers po oe 
85 85 . a 84 ae °83)4 86 “83, 86 *B3i, 86 100 $5 conv preferred - __No par 14% Mar 27 30% Jun 26 6% Jan 16% May 
24, 24 -- a. a aa a" gle i oS ee ee a hl lh he oben aoe 
°77). FBto ae 78'% 783 7814 79 80 = 80 80 3s Bl .30 preferred___-__-___--- ae : ~~ vy 16 42% Se Yq Des 
59 597 ee ae 60 60 5974 60 x59's 60 59!2 6044 12,700 Gulf Oil Corp —_ 4942 Jan 6 60'4 No Pp 
’ 29 Jn 9 27 #£«Apr 332% 2k6 
*36 37 pes 7 *35% 37% “354 37% *35% 37% *35%4 37% — Hackensack Water = a - ; 43 Nov 16 15% Mer 22 Ye Dec 
283, 383, a airs 3732 38% 374 38% 38% 41 41 43 3,100 Hall Printing ae Wo par 15% Jan 2 24% Nov 16 11% Apr 16% July 
991. 991, ae ane 22% 227% 22 225% 225% 237% 241% 24% 3,600 Hamilton Watch > * pana, 5 100 103% Aug 2 111% ee 88 les. aes oie aston’maiies 
109 ~ 109 — ide = 109 109'%4 (109% 19914 *109 110 aE 111% 360 4% conv. preferre ey co 106 Oct 22 110% Jan 12 1602. Jun 109 Dec 
Miu Shy TBR MM Slag Sou, THRE MEE, HES HE, AMRRL MANOR, SASS EAS Be, ass Sania arociov SSO Apr Ak. dap 
-27! 27! aoe — 27 27% x2643 264% *26} 644 % 27% 4 - — 2 138 an 
ghee tt Gea te °150 r —_ .. +150. °150 wees 6% preferred___------------- -— i oe “Ss 6S c 
For footnotes see page 2411. 
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—w Tenee@ Wednesday 





NEW YORK STOCK RECORD 
cate 


Friday 


Neue. at 
3 per share 
40%, 
11% 
1001, 
15~% 
1C', 
133% 
294, 


103 


72% 


“90 


35 


30% 


59 


*105', 


130 


ef | 
99%, 
16 '% 
"9% 


*55 
108 
11 


12'; 


221 


923, 


1641, 1847, 


12 


2814 


"94 


84% 
3614 


138 
45 
116 


191, 


108 
53 


43'4 
*145 
"146 

2773 


28', 

321% 
*28 

41%, 


*150 


45%, 


*1103, 


1441, 
132 
"4614 


“113 
*120 


453, 
1011 
1353, 

283, 


2814 


*1181, 


24% 


*557, 


*302 4 
44 
303, 
273, 
46 

*31% 

*59'1, 
15'% 
903, 
337% 

1101, 
35 

#153, 
48, 
475, 














STOCKS 
NEw YORK STOCK 
EXCHANGE 
Par 
Hart, Schaffner oy, lu 
#1at Corp of Amer Ciuss ere 4 
Age 


412% Preferred (modified) __ 199 
yea aa 
Hayes Mig toes 


ween. 
Mazel-atias ee Nd 25 
OE nn 15 
3% % Preferred ~----.109 
(G puns paeseerea airestieies ca 
nOR-cum pre sei 
Rercules | ereanenatamagag —-No par 
Hercules OE teinene a. No par 
6% pid-5% after Noy 15____100 
Chocolate” No par 
84 cony Dreferred____ No par 
Hewitt Rubber Se icistin. 5 
tinge & Daucn Paper Co.” rt 
Hires Co A  onesaemanes i 
nd yl = 0 
Hollariaer « SE OD ccna ed s 
Hotly Sugar anne, No par 
Hlomestake ea 12.50 
Houdaille-Hershey - a No par 
Common ain -~--.No par 
$2.25 Preferred ~~~-~<____ 59 
Household Finance com ----No par 
3%4% ore 100 
Houston Light @ Power Co.__No par 
Houston Oil of Texas v t Dili 25 
we | ened ectapace, 5 
Huason & Manhattan__-_-~-~~~ 108 
5% non-cum Preturred____ 100 
Hud Bay Min & 8m Ltd___ No par 
udson Sister Car... ~~~ No par 


Rupp Motor Car WD ncsicnssimen net 


i 


Idaho ek 20 
Litinoig Central RR gC ts 10u 
6% Preferred Series A_____ 100 
oe 66. 100 

See ctfs Series A____ 1000 
Indianapolis Power & Lt____No Par 
Industria] Se Seee -No par 
$4.50 pesterted 4. No par 
Ingersoll-Rang nada No par 
6% ¢ sp ed 100 
Inland Reha eammg No par 
Inspiration Cons Silla 20 
Insuransharag ee Sines 1 
Interchemica| eae: Na par 
4, yo ile 100 
Intercont’] Rubber___ ~~ No par 
Interlake , eOeeteenens: No par 
Int Business Machines__~ ~~" yo Par 
International Harvester __ No par 
Preferred “Se yg 100 
Int Hydro-Elec Sys class __ 25 
International Min & Chem__._- 5 
% np ater arapeaaas 100 
International Mining aa 1 
Int Nicke] of Canada____* ~~~ No par 
Preferred See teens. 100 
International Paper Co____--7~* 15 
cony (op eR, 100 

Inter Rys of Cent Am__- No par 
5% ng gp MNCs 100 
Internettona] Sarees No par 
International | MARC No par 
nternationa] ~ eae ed 
 <ny SO eeenzeee: 100 
Intern’) Telep & Teleg____— Wo Par 
Foreign share ctfs___--~~~ No par 
Interstate Dept Stores___— No par 
ntert _ , Settee: No par 
Island Creek SE et ee | 


ic area: 


Jewel Tea ee No par 
414% ny See 106 
nS Manville OE No par 
342% ee on 100 
Johnson & Johnson. ._ ~~~ 12% 
4% -2na Preferred ser _ ae 100 
Joliet & Chicago RR Stamped__109 
Laughlin MRR No par 

ot Series é eli cae 100 
Pref series conv______ 399 

Joy Mig Ponnecnicinusenane  E 


Kalamazoo Btove & Purn_._____a9 
Kan City P&Lopf ser B_.__No par 


Kansas City Southern____ ~~" No par 
4% non-cum Preferred. 100 
Kaufmann Dept ~~ 1 
Kayser 2 oe 5 
Kelsey Hayes Wh’) conv cl A___ 1 
dl ee taidieaattiadarenans 1 
Kennecott Co <<—.-s-____ Wo 
‘eystone weed & Wire Co__-No par 
Ki ~Clar ae No par 
Kinney (G R) nn ge | 
$5 prior Preterred___ Wo par 
Koppers A anna tts 10 
4%% Oy ag, re 100 
Kresge (8 SPs ——— 
y -} yp 1 
Kress (8 H) & ge Par 
Ty & Bak______ wo Dar 
Laclede Gas Se 100 
Lambert Co ceca, I: No par 
Lane . SO No par 
414% gp pp I 50 
Lee ubber & EE 


Lehigh ee? 50 
Lehigh Valley a Dar 
6% cony ee 50 


Libbey Owens Ford Glass___No par 
Libby McNeill & sents, Rr q7 
Life Savers gy aR 
tt & Myers Tobacco____ "35 
eaten —~~-- 25 
Sei asaneammazes os --100 
¥Y Tulip Cup 9 Sine ‘Oo par 
ative Wks______ No par 

Lunk Belt > par 
Lion On Refining Ov... fe par 
Liquid Carbonic Cor ----~—--No par 





ge Since January 1 
est 


461% Noy 


30 Y% May “ 


3112 Nov 


Highest 
$ per Share 
4134 Noy waz 
12% Oct 6 5 
101'2 Oct 15 104% 
15% Nov 16 6% 
11% Sep 29 2% 
13412 Noy 14 
30% Noy 8 20% 
Novy 
92% Noy 9 62% 
Aug 9 
365% Noy 16 
115'% Oct 11 75 
July 20 128 
Nov 13 63 
13314 Aug 20 114 
@ Nov 14 ase 
3334 Nov 13 19% 
30% Noy 
63% Nov. 13 
26% Noy 16 
2 Noy 134 
60% Jun 26 39 
«Sep 14 42 
Sep 29 13% 
Nov 14 ice 
Apr 3 eed 
10914 July 9 ane 
8512 Nov 15 63 
21% Noy 7 71 
493, Nov 16 
8 Noy 7 
23% Jun 26 6 
33%% Noy 16 223 
May 19 
6% July 31 
38% Oct 15 24 
42% Jun 26 
Apr 28 2: 
913, Nov 10 46 
Jun 26 


Nov 13 7% 
Nov 9 2914 
tt 17 104 

Nov 16 6 


135% Noy 13 
Nov 7 15% 
Nov 8 5 
83, Nov 16 4% 
t 
140% May 22 130 
‘ 
118%, Noy 7 
Oct 5 
Oct 8 
Nov 1 391 
4558 Oct 17 351% 
Nov 13 
: 117 
- 9 115 
a May 7 113 
33% Noy 10 15 
30% Oct 18 15 
Sep 12 29 


Oct 17 138% 


Nov 16 27 
141% May 3] 
Nov 16 845% 


4712 Noy 14 30 
11312 Noy 14 107% 


Apr 25 90 
101'% Noy 13 5 
Nov 13 
30% Sep 20 
Mar 26 117 
29% Jun 18 6% 
59% Jun 18 193 
5 
Nov 16 i7 
Oct 8 20 


29% Oct Bg 13% 
474 Nov 16 29% 
32% Aug 17 

60%, Nov 9 31% 
1512 Nov 1 3 





























November 19, 1945 


‘ 


Range for Previous 
Car 1944 


Highest 


$ per share 


8% Jun 


110 July 


9% Dec 
Bi, Sep 


112 


2244 July 
75% Feb 


170 Nov 


27% Feb 
89 §=Jun 


134 Mar 


73 July 


125 Dec 


701% July 
13% July 
37% July 
2% Jun 
11% Dee 
28% July 
1642 Aug 

6 Aug 


32% Nov 


834 July 
10% July 
8 
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LOW AND HIGH SALE PRICES ; 
Monday Tuesday Wednesday Thursday Friday Sales fer remwr StOCES : Range for Peevioay 
Ps - m : a. ; 7 . ORK STOCK Range Since January 1 ear 
Nov. 10 Nov. 12 Nev. 13 Nov. 14 Nov. 15 Nov. 16 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share $ per share $ per share pe og — yon — aay ‘_ Par $ per share $ per share $ per share §& per share 
343— 345% ais pea 33%, 34% 33'> 34% 8 < ‘4 8 ’ kheed \ 1 22 Nov 
31% 32% as. spas 32's 52% 31% 32 30% 314% 31-31% 37,100 leows noe erin tomcsiated 25he aes 10 aa Ney 7 _ oe, — sai 
644% 66 me a 65 65 64 64 63 63 64 8§=664%2 1,300 wone Bow Cement Corp No par 50 Jan 28 66% Oct 1 40% Feb Dec 
22 «22 “- « 22% 2142 21% 22, 33% 22% 22% 1200 Long Bell Lumber A___"""No par 15% Jan 6 23% Sep 19 8% Jan 16% Deo 
67 67% ro hee 68" 6942 68 68 68'2 63'2 68% 692 1,800 Loose-Wiles Biscuit__.. -25 4042 Feb 20 74 Oct 29 28 «Jan Dec 
295, 293, ais one 2975 297%% 29% 293 2944 29% 29%2 29% 2,800 Lorillard (P) Co 10 le “ny Jan 2 30 Oct 22 17% Apr 20% July 
177 178 eis ai 178 180 180 180 "180 8=181 180 §6180 150 7% preferred 100 18k Jan 4 4382 July & 151 Jan 165 Dec 
26% 27 a nS 27% 27% 27 27 %2 27% 277 "2742 28% 800 Louisville Gas & El A -No par 2354 Jan 2 27% Nov 15 205% Jan 24% Oct 
65% 66 nn rs 65'2 662 64°53 65% 65'2 662 65'4 662 2,900 Louisville & Nashvilie_____. 50 ve mardi 0072 NOV 13 —-— = -_ — 
1644 16%4 aca on 16'2 16% 1644 1642. 16%2 16% 16% 16% 2,800 Lukens Steel Ri Sidececdiccoathd casas 13% Aug 21 7% Sep 28 a a aa Naihehe 
*341_ 347% oon eee 35 35 35 3534 35 3534 35 35 400 Me 3, 1 30 Dec 
"153. «15442 aD ow 153. 154'% 153'2 15442 ‘1530-15442 #1531544 40 rg dl Forbes. = sa at >> * 165 2 ad 29 35” Pep 148 Nov 
63 63 en ee 6314 63% 63 64 63! 6344 63%4 6434 3,100 Mack Trucks Inc No par 47% Jan 2 64% Nov 16 34% Jan 48 Dec 
46% 467 -- = iia si% 6. O% oe eee 41% 48% 2,800 Macy (R H) Co Ine No per tn ie <orsuel so 100% ANS 38% May 
108%2 109%, ~~ ak °108%2 109%, 1082 110's 1094 109%, = 108% 11042 100 4%% pid series A_____-___.100 106% Jan 24 110 Mar 1 104 Jun 108% Dee 
3233 ie ae 33033 X32'2 32% 31% 33 31. 31 . ,, 600 Madison Square Garden..-._No par 182 Feb 2% 24 Nov 7 14 Jan 19 Oct 
23-23% le 22'2 23% 2234 23% 23-24% 23%, 24% 14,900 Magma Copper... 10 17 Mar28 24%Nov 16 14% Jun’ 22% Dec 
490 525 os ae 490 525 490 515 475 . 515 *475 = 5515 -- Mahoning Coal RR Co 50 445 vun 7 b4- «tr 315 Jan 394 Jun 
113, 12% a des 11%. 12% ll'a 11% 1138 113 11% 12 9,700 Manati Sugar Bee ee. eee j 75% May 3 12% Nov 10 6% Apr 10% _ 
23% 247% a ba 2442 25% 24 2542 *24 25'2 254%2 26% 1,300 Mandel Bros No par 14 . Jan 17 27 Nov 2 10% Feb 16 
33 34 s ne 32% 3% 3242 33 32% 32% 3134 31% 200 =Manhattan Shirt __________ 5 24 Jan 20 34% Nov 7 18% Feb 24% Oct 
5'2 5% -- -- 5's 52 538 542 5%8 55s 5% 5% 7,200 Maracaibo Oil loration________ , ¥, 7 2% Jan 4 Aug 
3 : : 7 5 + Exploration__..___. 1 35% Jan 2 5% Nov 
93, 97% ae dee 93, 10 93, 9% 958 9% 9% 9% 26,700 Marine, Midland Corp._..____ 7% Mar 9 10 Nov 1 6% Jan 6% Jun 
18 18% i we 18-18% 17% 17% 17% 17% 17% 17% 930 Market St Ry 6% prior pfd___-100 15% Apri1é 18%Jan 6 12% Jan 21 May 
36% 367 =. 367 37% 35%, 365% 3634 37% 36% 3734 9,400 Marshall Field & Co__...___No par 8% Jan 22 37% Nov 16 13% Apr 20 «Dec 
1100-115 or ibis *110 ©6115 “110 1143, *°110 114% °110 «112% atte 4%% preferred _...... 100 09 Sep 19 111 Oct 16 eee oat ee 
3334 34% ou =e 3414 36% 35% 37 36% 37% 37% 40% 26,400 Martin (Glenn’L) Co__...._._ 1% Jan 22 40% Nov 16 16% Jan 25% Dec 
20 203% wa oa 1942 20% 19'4 1934 19% 1956 19% 21 16,500 Martin-Parry Corp________- —— 9% Mar 26 24% Jun 20 4% Jan 12 Sep 
55 55 on <a 5412 54'2 53 5312 54 547% x55% 57% 3,800 Masonite Corp. No par 40 Mar 26 57% Nov 16 37% Apr 51% May 
41%2 4114 — cen 42 44 42'2 43% 45 48 48 48 1,200 Master Elec Co____ 1 27% Jan 4 48 Nov 15 25% May 29 Jun 
28% 287% o> de 2834 29 28% 285% PRY_, 99 285% 29% 4,700. Mathiesen Alkali Wks... No per Ze AUS QL Ut 19% May 24% 
186% 193}2 -- -- °188 193% “188 19342 *188 19342 "183 19342 pies i  ..  .. aera, 176% Jan 12 195 Mayil17 1 Mar 176% 
46% 4612 eid Pers 46 4634 X44'2 4532 4454 45% 45% 4612 2,900 May Department Stores__....____ 5 245% July 17 49 Nov 8 a on - — 
*108 10842 in a2 108'2 109% 108'2 109% 108 10842 107% 108 186 $3.75. preferred_______ --Nopar 104%2Sep 19 109% Nov 13 9 ior oesth:.* alee 
13'2 135% a aie 13 133% 13 13% 13 13% 13 13% 3,600 Maytag Co No par 8% Jan .4 13% Oct 15 4% Mar 11% July 
5142 52% ‘ibe nhs 52 52 52 52 *b1Y%, 52% 52 52 300 $3 preferred No par 40% Jan 15 55 Oct 15 32%2 Mar 44 = July 
1330 («i = cen i a) 212 . 132 *111% 113% "111% 113% 10 $6 1st cum prefcrred__. ___ No per 110 Augi4 114 Sep 6 106% Mar 110% Dee 
46%, 48 of a 47 7 4612 4634 47 473% 4834 49 1,600 McCall Corp * 27% Jan 29 52 Oct 9 19% Jan 29% Oct 
31%, 31% ie eae 304, 31 293, 2934 2942 2934 29% 30% 2,300 McCrory Stores Corp 1 9% Jan 25 31%Nov 9 16 Jan 21 Jun 
12742 129'2 a 3 129 129 1370 «aT 127 =: 187 Sg 210 5% conv preferred w w_______ 100 110 Aug13 129 Nov 13 109% Feb 112% Apr 
41 42 os aA 42 43 41 43 41% 415 *40 41% 400 McGraw Elec Co - 30% Jan 25 43 Nov 13 27 Apr 32% Oct 
: 30% 30% ae a 3014, 30% 293, 293, 29'2 30 “29% 30% 1,000 MoGraw-Hill Pub Co__._____ No uae 19% Jan 2 30% Nov 10 14 Feb 22 Dec 
653— 6534 i om 6512 66% 65 67 68 68! 6734 68 1,900 McIntyre Porcupine Mines__.______ 4 52 Jan 2 68% Nov 15 47 Mar 55% July 
38°, 39 dont on 38°, 39%s 385s 385% 3854 °38%4 38% 3854 3,300 McKesson & Robbins Inc__._____18 24 Apr 6 395% Nov 7 21% May 28% Nov 
106144 109'2 ~~ -- 107 10942 107 109 109% 1094 *108%2 109% 100 $4 preferred ____________ No per 104 Sep 5 109% Nov 15 07 £4Apr 104% Dec 
25 251% < on 245, 245% 235, 24 24 243, 24 24% 2,000 McLellan Stores Co_______.______ 13% Jan 25 25% Nov 9 10 Feb 13% Oct 
114 115% on oe 115 ‘ 115'2 115'2 115 *115 20 5% preferred 00 109% Jan 24 115% Nov 14 103 Sep 111 Dec 
2612 267% . an 26', 261% 26)2 26% 26% 267 26% 27% 2.500 McQuay-Norris Mfg. Co.______ pare °° 17% Jan 3 28%Sep 14 16% Aug 19% July 
21% 21% ce Sea 21 21% 205, 31 21 21 20% 21% 1,500 Mead Corp -No par 12% Mar 27 21% Nov 7 8 Jan 13 ~Dec 
107. 111 x“ — 108 108 105 107 105-107 '104'2 106 10 $6 preferred series A__---No par 98% Jan 12 109% Oct 15 62 Jan 100 Sep 
10542 1052 aa ca 106 107 104'2 107 104'+ 106 106 106 130 $5.50 pfd ser B w w-._-__ No par 94 Jan 3 108% Oct 8 70 Jan 94 Oct 
457% 457% ms ae 46)4 47 46 46% 46%2 47 4642 47% 1,700 Melville Shoe Corp 1 35 Jan 3 4742 Nov 16 31% Avr 38% Nov 
26 267% be aes 2512 26 2512 257% 26 26 26 278 4,200  Mengel Co (The) 1 14'% Mar 10 28%4 Oct 17 bY¥e Jun 16% 
79¥2 80!2 ye bis 77 77 76 16 77 79% 77 80 ‘2 270 5% conv Ist preferred________50 54%, Jan 3 86 Oct 17 37 Jan 56% Dec 
36% 37 ss eas 3792 3732 37)2 37% 39% 39!: 383, 38%, 800 Merch & Min Trans Co__.._No on 33% Mar 10 45% May 9 SS we’ Aug 
48 494 nnn a 4814, 481, 48!2 48% 48%, 49 49 49% 600 Mesta Machine Co 37 Jan 3 5042 Oct 2 27 Jan 38 8 Dec 
10914 10942 us m i09'4 109'% 109), 109%2 109% 109! 109'2 110 60 Metropolitan Edison 3.90% pta_io0 106% Mayi6é 111 Jun 29 107 Dec 107 Dec 
105, 10% ste eas 11 11% 11 11% 11% 1172 12% 359 10,200 Miami Copper 7¥2 Jan 23 1134 Nov 16 6 Apr 8% July 
30% 3012 i ate 30'4, 3 30% 21% 31 314% 315% 32% 16,400 Mid-Centinent ama 2534 Aug 21 32% Nov 16 23% Sep 28% July 
4B 49 ion 734 461% 47 47 47 49 4912 4912 500 Midland Steel Products_____ No par 35 Jan 24 50 Nov 9 27% Jan 39 4«=6Aug 
160 160 a oe 169 160 “159 = 15934 159%4 15944 159% 15944 190 8% cum Ist preferred________100 137 Jan 3 160 Mar 6) 116% Jan 144% Oct 
67 70 mes ae 69 70 68 71% 70 70 69 69 400 Minneapolis & St Louis Ry__No par 53 Mar 24 75 Oct 10 46 Apr 58% May 
WY 1734 na ‘ 17 17! 17's 18 18% 197% 195%, 205% 17,000 Minn St P & SS M A vtc___No par 13. Aug 20 2242 Jun 18 12% Oct 19% Dec 
9% 3% ne __ 3% 3% 31, 3% 4 45% 4% = 4% 7,000 Class B vtc No par 1% Mar 27 5 July 2 1% Oct 2% Dec 
5234 525 ae 5244 5342 52'2 5234 5134 52 50%. 5144 7,300  WMinn-Honeywell Regulator __..__3 42% Mar 26 58% Oct 16 36% Apr 46 Dec 
£112% 114 7 » 3112's 114 112'4 114 112% 114 “112% 114 ced 4% conv pfd series B___.___- 100 109 May 4 113%Jan 5 105 Mar 114 Dec 
108% 110! die 108% 110142 108!4 110'2 108% 110% 7110 8 110% ieee 4%% preferred series C____.. 10n 108 Oct 10 114 Mari3 108% May 113. Nov 
110%4 112 a 110%4 112 11034 112 11034 112 11034 11034 10 4% preferred series D_-..--.100 108% Aug 7 111%Apr 24 107 Sep * a 
11% 117%. = ll‘, 12% l1lt%2 11% 11% 12% 11% 12 13,800 Minn Moline Power Impl-__---.-.1 - 7% Mar 26 2% Nov 13 6% Jan PP tay 
119% 1214, rae 119). 121 1191» 121 119% 121 119% 121 $6.50 preferred___.__..___ oO par 109 % Jan 4 122 Oct 16 93% Jan 23% Jul 
31% 32 ” “ 3142 32 31', 317s X30'2 30'5 31 31'2 3,400 Mission Corp 10 22% Jan 2 3242 Nov 9 17% Feb ox Des 
15 15% ‘ « 14's 153% 141, 1444 14% 15" 14% 15% 11,400 Mo-Kan-Texas RR__--__--~- No par 5¥Jan 22 16% Jun 18 ai yo 18% Dec 
39', 393 ae we 37°s 40% 3775 387% 38). 40 3842 40%, 15,600 7% preferred series A... 100 16% Jan 22 497%, Jun 18 P s a bao pa 
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um ‘ aie. ws a > =r hs ita robe 100% herd ge Doni bauis BR a a gen 23 as _— > & = 7. se 
; , p ‘ ase f : . 0. oone ~ . N n ul 
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A ay, p> hg Hy 110 1%%4 9% 9 20 ~~ 1 $5 referred ——— 100 i A 4h i¥2 Nov 9 » 4385 stow 
89: ; 130 113 ‘ 1 500 co Chemical Go. 2 Au 108 13 A 8 
23% "32%: a Rk EB" HS Baie eT mL <7 a ene 2) Tas "Sep 2 a is Su 
‘ia 88 62 1% 8 10 itts Ft <0 oS... N ar Aug % 28 2 Nov Ju 
23 30 . 1g! . 34 627 21] 12! 8.8 1% Wayn Co -No pa B4 21 Jan — 103 ily 
: 185 197 34 x85 ‘8 0 1 8 ,800 pref e & Chi omeenenen d 8 ’e Mar 2 95 N 2 a De 
22% 23 160 =10 4 3 2 85> 60 30 4.100 Pitts S erred ic Ry__._.-1¢ 5% Ja 6 103 ov 16 5 Ja . Cc 
65 221% E 223 00", 18% 18 AP So 35 ° © 835% 617% Pittsb preferred ———--—---—--—-- 100 1534 J ni5 10 vs Oct 19 61 J n hs ieee 
>i 65 293, 2 100% 1 834 7 85% 855 2 780 + urgh Stee es 100 hin an 31 1% Oct 1M an 92 « Dec 
- ‘ 99 1, 00! 19% 19 35 8 -780 % Pp 1 Co ---------100 190, Jan 22 22 % Apr 2'2 D 
1107s 27'2 23 30 22% 2 4 “y 2 193 *197 35 20 5% gh Steel Co No par 190 J --- 2 Nov 15 68% Fe 10% ec 
1153, 110% 22 245, 30 ‘ 2% 2 100! 192 1.9 0 5 preferr class "ambien 6, an 2 sae 11% b a a Nov 
> 99: © b xy27Y, . d : " ,900 12% ed cl eeiih par Vg Jan 205% , — c, Jan 90 N 
137 117% ¥ 64 223% X23 30 22% 923 FO 197 Pit lst ass A beanaed BY 4 v4 Jul 164% 17 ov 
on 2j 23% °30 12% 99 8 --< tsbu ser Co --- 00 v2 Jan 93 y 9 va Jan i De 
145%, 138 263 65 2i% . 8 30¥ 29: 100! 5 Pitt rgh & W nv pr _.__.-100 99 2 4 Oct 183 A 171 Cc 
@ 145% 110% 120% sane aase 235% 23% ane 227% —— jae Soe, oes... oun aes ae 13 Oct 17 , vl «Mar 
-- Vg 1 retin 641, 237 30% itts g&A Repcmsinns --100 942M 11 t 17 4 J 190 
PE __ For font Se eats 2s 1% 22 = a vo Preferred ur Aah pfd.--------100 a3 Feb 20 Hwa 7 a2 nor 8 Suly 
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Saturday 
Nov. 10 
$ per share 
*115', 116 
63 63 
22*8 22% 
*1077, 1095s 
34'2 3442 
19 19 
16 16! 
89 90 
14's, 14% 
113'2 114! 
106's 10642 
40 40'2 
243, 243% 
37'2 38 
2454 247% 
4975 497% 
43 43 
243, 26 
104'4 106'% 
83 83 
23 2812 
*39 40'. 
3038 30'2 
101'2 102 
24°, 247% 
12's 125s 
27 27%8 
112%, 113% 
93 2235 
*107 109 
28'4 28%. 
116'2 111%. 
*20)}2 20%, 
38745 39 
45 47 
1104's 10442 
23°s8 23% 
l4'y 1442 
24 24 
8 8 
29 296 
46 47 
28 2832 
2642 26%2 
49'2 49% 
265, 267% 
#11342 11432 
115, 1134 
85's 885s 
°107 108 
59 61 
11072 11142 
111 sats 
31 31 
66's 66%4 
“28 282 
11! 1134 
38's 387s 
23 23% 
*112 113% 
13's 137% 
25's 25% 
98 9842 
24'4 245 
e7 83 
2}! 21° 4 
69'4 69'%4 
317. 32 
97% 107% 
41 41'2 
“44 45 
177753 17% 
54! 54! 
19'4 194 
23's 23% 
BD! 84). 
36! 37 
16"% 167% 
5 5's 
31° 3142 
§2%, 53 
i74 17714 
36 36's 
22°% 225; 
53's 5312 
55's 55% 
81 81 
90 92 
19's 197% 
94% 95% 
1334 15 
*85 92'2 
4414 44% 
345s 35 
*82'2 84'2 
19's 1934 
9434 95 
55'4 55% 
134 = 
*103'4 110 
110'4 110% 
45'2 45354 
#114 115 
18 20 
1134 113% 
*127 128 
46'2 463 
43 43% 
67°94 68% 
26 26% 
*107 108 
18'> 1834 
40 40 
42 42% 
*104'2 105%2 
22', 22% 
2514 25% 
2l!2 21% 
18'2 185% 
29% 29%6 
70 70% 
#122 124 
7's 1%, 
20's 203 
2814 2854 
*121 124 
33 33 
*38', 39 
50 50 


Monday 


Nov. 12 
$ per share 


Nov. 13 
$ per share 
*115%4 116 
62%, 631% 
2253 23 
*10874 10934 
34%3 35 
*1842 19 
15°38 16%, 
89'2 90 
14 144. 
113 114'4 
106% 10642 
40'2 404 
24% 2442 
3742 3734 
24 243, 
*48'2 50 
‘= 44 
252 
°103% 106 
82 84! 
28 28 
*39 40! 
30'2 30% 
*101'%2 102 
2412 25's 
123%, 127. 
2658 2742 
113%% 115 
21% 22% 
*107 109 
28 287% 
*110'2 11134 
20'2 207% 
3842 39 
45'2 4542 
*104% 104! 
23%4 24 
14'> 147% 
231, 2432 
8's 8% 
29 29 
*45'2 47 
29 29's 
26% 26% 
50% 5lte2 
26'2 267% 
113% 11342 
1l%2 1134 
85 88'%5 
*107 109 
*59 605% 
*110'% 11l'2 
*111 re: 
29'2 3054 
ti 66!2 
283% 
its > me 
37°38 384% 
22'2 23 
*112 113% 
12%, 133% 
2478 25%2 
97 97! 
24 24! 
*79 82 
21%3 21°%% 
67'2 67'2 
3173 32 
93, 103 
39'4 41! 
43'4 44 
17*4 18 
54 547 
18', 19'4 
23% 235 
84 86! 
367 367% 
1674 17 
5 51% 
31'2 32 
52 525% 
174 1771 
36 364% 
22'2 22%% 
52’ 54 
54 557 
82 8276 
*90 92 
19%, 193, 
9%% 9°% 
*14 14! 
*85 9242 
4334 44% 
3442 347s 
+8325 84'2 
187 193 
95 953 
55! 55! 
*134 = 
105 106 
110%% 110'2 
45 452 
*114 115 
18% 21% 
111% 111} 
127% 128 
46% 47% 
427, 43528 
68% 687%. 
2534 26% 
*10742 108 
18%, 183% 
40% 402 
42% 42'2 
#10434 105'2 
22% 22'% 
25 2574 
2142 213% 
1842 18%4 
285% 295% 
70 70%2 
*122 124 
7324 734 
19%4 2058 
28'2 29 
12242 122'2 
33% 352 
39%, 39% 
*467 49'% 


LOW AND HIGH SALE PRICES 
Jaesday 


Wednesday 
Nov. 14 


$ per share 


*115%s 
6154 
2212 

*109'2 
34'2 


19 


15% 


90 
137% 
113 
10642 
*40 
233% 
*3712 
24% 
*48 12 
*43%4 
25% 
105% 
82 


*27'5 


305 8 
*101'. 
2442 
12'4 
2678 
*114'4 
21's 
*107 


#11032 
20's 


6 


10442 
2338 
14% 

*23 


285% 
*46}2 
x28 

26 


18'% 
225% 
8344 
36)4 
16°, 


x31%,4 
§1!2 
“174 
36's 
$22 
51%% 
x52%4 
x79'2 
*90 
19'4 


*1342 
43'2 


116 
63 
22% 

10944 
3434 


19 


Thursday 
Nov. 15 
$ per share 
115%, 115% 
61% 63 
2234 22% 
10954 1095 
3446 34% 
*185_ 19% 
1538 15% 
9b 90 
14% 15 
114 119% 
106% 107 
4042 4042 
233% 23'2 
37% 37% 
2473 26% 
*48'2 50 
*43! 44! 
25 252 
105%4 105% 
8lt2 812 
*27, 28% 
*38 40" 
304% 31 
*101%2 102 
244% 25 
12% 13 
2658 27 
114% 114% 
2148 21% 
107 107 
27 2742 
111 111 
2042 20% 
39% 39% 
46 46 
104 Vz 10434 
23 2358 
vt 15%6 
*23%% 24% 
9 92 
223% 2834 
47 47 
29% 30% 
26% 27 
53% 55 
26°52 26°74 
113% 113% 
115, 12 
82 89%% 
°10742 109 
59 59 
11G6'2 110'2 
*111 a 
30 3074 
65% 66% 
28 29 
11% 11% 
37%, 38 
22% 23% 
*11¢ 113% 
13 135% 
25 25 
*97 9744 
23% 23% 
*79 83 
21! 215% 
67 68 
32% 32% 
£54 10's 
40's, 4042 
*43) 45 
17°. 18 
54! 55 
18% 19 
225% 23% 
8442 8454 
*36 37 
X16%2 167% 
Sle 6 
31% 32 
51% 51% 
174 174 
36%. 36% 
22 22 '% 
52% 59% 
54 5634 
8048 84 
*90 92 
19% 19% 
9 9% 
14! 15 
*35 922 
X43%4 43%4 
34 3474 
*82 8312 
19 193% 
97% 971% 
55% 57 
#125 pee 
*105% 108 
lli*s 112 
44 44 
113% 11376 
193g 21% 
*109 10944 
124 125 
46% 46% 
4234 43 
667% 681, 
25%2 26 
*107'2 108'2 
18% 1842 
*45 4642 
42 42'% 
*1017%% 105% 
22% 22% 
#245 25 
21% 21% 
18% 20 
28% 28% 
ea 71% 
122% 122% 
x75, vary 
20 20% 
27! 283% 
125 127% 
37%, 38176 
35% 39% 
240 ef) 


- Friday 
Nev. 16 


$ per share 


116 
63 
2242 

*108 “se 


116 
6358 
23 

109%%4 


x33% 33%%4 


182 


*107'2 
1838 


*10475 
22% 
24% 
215% 
21% 
2858 
73% 

*122 

7% 
19738 
28% 
37% 


39% 
aN 


18% 


1534 
9112 
4334 
3434 


Sales for 
the Week 


Shares 


300 


4,000 

7,200 
45.100 
21.100 


3C0 
13.100 


2,6C0 


1,400 
9,300 


1,000 
2,700 
15,100 
200 
45,800 
1,900 
400 
4.500 
3,000 


3.500 


144,300 
800 
1,100 
11,600 
9.400 
20.800 


100 
7,600 
1,500 
5.600 
7,500 
4.700 
1,300 

25.000 
12,400 
1,100 


78,800 
20.900 
6,200 
1,600 
6.400 
600 
onn 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Pub Ser El & Gas pfd $5____No par 
Puilman Ine. No par 
Pure O11. (The). -_ -___-__Wo par 
5% conv. preferred_...._____ 100 
Purity Bakeries Corp....-_wo par 


Q 


Quaker State Oi) Ref Corp_____18 


R 


Radio Corp of amer__.._...No par 
$3.50 conv list preferred...No par 
Radio-Keith-Orp -um 
6% conv preferred____.._..__ 00 
Ralston Purina Co 3%% i 
saybestos Manhattan_.._..._.No 














Rayonier Inc___ | 
$2 preferred sth 25 
Reading Company 50 


4% non-cum lst preferred_.__-_ 50 
4% non-cum 2nd preferred____50 











Real Silk Hosiery. ............. 5 

| Ee 100 
Reis (Robt) & Co tst pfd___-__100 
Reliable Stores Corp__..-_-- No par 
Reliance Mig Co on 10 
Remington-Rand 1 

Preferred with warrants___.._.25 
Reo Motors, Iac. 1 
Republic Aviation Corp......__._- 1 


Repuplic Steel Corp.....__£...No par 
6% conv prior pfd ser A_..._.100 
Revere Copper & Brass......No par 
5%% preferred__.___.....___100 


Reynolds Metals Co......... No par 
5%% conv preferred___._..._ ae 
Reynolds Spring-.............. 


ing 
Reynolds (R J) Tob class Bi 
Common 








Preferred 3.60% series._____-- 30 
Rheem Mig Co-_ 1 
Richfield Oil a --No par 
Ritter Company —---~.---.--. No par 


Roan Antelspe Copper Mines__..-- 
Royal Typewriter 1 
Ruberoid Co (The)-_.--..-.-No par 

















| eS 5 
Rustiess Iron & Steel Corp__.._._. 4 
6t Joseph Lead__-....-...-.. ---10 
a 5 
5% preferred 100 
Gavage Arms Corp__-_--_-.-..---- 5 
Schenley Distillers Corp___---- 2.50 
542% preferred -00 
Scott Paper Co No par 
$4.50 preferred No par 
$4 preferred No par 





Seaboard Air Line ctfs w i_.No par 





5’ preferred series A w i____100 
Seaboard Oil Co of Del_._..._No pur 
Seagrave Corp 5 


Sears, Roebuck & Co new__No par 
Servel Inc common_-_-_-_-_-_-~_-~- 


$4.50 preferred .......~--- No par 
Shamrock Oil & Gas__...-----..- 1 
Sharon Stee] Corp._._-_--..- No par 

$6 conv preferred__..._-.-- No par ' 


Sharpe & Dohme__._.__.-...No par 

$3.50 conv pref ser A.....No par 
Shattuck (Frank G)-~-~.---. No par 
Sheaffer (W A) Pen Co-_-.--- No par 


Silvers a ee Mines... .__.5 
Simmons Co.__.__.._..-..._ No: par 





Simonds Saw. & Steel_____-_- No. par 
Sinclair Oil Corp..-_------- No per 
Shetty C8 OO... ecsnensnn 15 
Bloss-Sheffield Steel & Iron_-__20 

$1.20 preferred__.._...... No par 
Gmith (A GO) Corp............-.....- 10 
Smith & Corona “Syavantaee. No par 
Socony Vacuum Oil Co Inc__-.--- 15 
South Am Gold & Platinum__----- 1 
Southeastern Greyhound Lines__._5 
South Porto Rico Sugar-_--- No par 

8% preterred_._................. 100 
Bouthern California Edison__---- 25 
Bouthern Natural Gas Co-__.--- 7.50 
Southern Pacific Co...------ No par 
Southern Railway --------- No par 

5% non-cum preferred__-~--- 100 

Mobile & Ohio stk tr ctfs___.100 
Spalding (A G) & Bros Inc_-....--1 
sparks Withington-_.--~.---- No par 
FY es 1 

$5.5) preferred______----- No par 
Spencer Kellogg & Sons_-_--- No par 
Sperry Corp (The) --------------- 1 
Spicer Mfg Co__------------ No par 
Spiegel Inc._.......---.-.------ 2 

Cony $4.50 preferred__--- No par 
Square D Co 1 

5% conv preferred__..-.----- 100 
Squibb (E R) & Sons__------ No par 

S6 prerereel........... .-<s No Par 
Standard Brands, Inc------- No par 

$4.50 nreferred____----- -.No par 


Standard G &-E Co $4 pe par 











$6 prior preferred__------ No par 

$7 prior preferred___----- No par 
Standard Oil of Calif.___--- No par 
Standard Oil] of Indiana__._-.--- 25 
Standard Oil of New Jersey_-_---- 25 
Standard Oil of Ohio___-------- 10 

3%% preferred series A_----- 100 
Standard Stee! Spring__---------- a 
Starrett Co (The) L 8__--_-No par 
Sterling Drug Inc common-------- 5 

3% preferred -..------------ 100 
Stewart-Warner Corp-—---——------ 5 
Stokley-Van Camp Inc 1 

5% prior preferred___-------- 20 
Stone & Webster___------ -No par 
Studebaker Corp (The) ----------- 1 
Sun Oil Co No yar 

Class A pfd (44% cum) -—---100 
Sunray Oil Corp 1 
Sunshine Mining Co-.-—-------- 106 


Superheater Co (The)_.---_-No par 
Superior Oi] of .Calif.....__---- 

Guperior Steel Corp. 100 
Sutherisnd Paper Co. 10 
@weete Co af Amer (The) __.-__12% 








Range Since January 1 
Lewest Hi 


$ per-share 


112% Oct 8 
47% Jan 22 
17. Jan 24 
106 Mdy 4 
234%2Jan 3 


15% Jan 22 


10% Jan 2 
78%4 Jan 15 
7% Mar 26 
91 Jan 2 
103. July 18 
33 Aug ill 
16 Mar 26 
34%, Jan 2 
19% Jan 30 
43 Mar 5 
36% Jan 31 
1% Jan 22 
102% Oct 16 
6942 July 26 
17 Jan 3 
22% Jan 3 
22% Jan 22 
99% Jan 5 
15% Jan 3 
7% Aug 20 
19% Jan 22 
102'%2 Jan 4 
11% Jan 16 
8742 Jan 2 
15% Jan 5 
98 Jan 2 
14% Jan 2 
31% Jan 2 
37% Mar 13 
99% Sep 21 
16% Mar 27 
10% Jan 2 
16% Jan 2 
6% Aug 7 
19% Apr 10 
33. Mar 26 
21 Sep 22 
7% July 17 


37 Jan 23 
19% July 27 
110% July 25 
8% Mar 27 
41% Aug 31 
x105% Jun 22 
x42'% Feb 23 
109%, Nov 3 
108% May 1 
30% Oct 31 
65% Oct 31 
22% Aug 21 
7 Mar 8 
35% Oct 23 
17% Mar 26 
10742 Oct 1 
7% Sep 26 
165, Jan 22 
78 Jan 3 
12% Mar 27 
74 Mayil5 
13% Jan 23 
59 July 23 
24 Aug 21 
556 Mar 26 
32% Jan 2 
3042 Feb 2 
145% Aug 22 


41% Jan 2 
15% Aug 9 
22% Jun 22 
4842 Jan 22 
29% July 27 
1342 Jan 2 
4%, Aug 7 
20% Aug 20 
40% Apr 4 
155 Apr 20 
2642 Jan 2 
17 Jan 20 
3842 Jan 31 
32% Jan 22 
64% Jan 22 
8042 Jan 5 
11% Jan 24 
6% Mar 27 
7%, Jan 2 
89 Feb 2 
32 Mar 27 
2. ¥% Jan 24 
4742 Jan 12 
12% Mar 27 
76'2 Jan 9 


37} /2 Jan 10 
10942 July 3 
58 Jan 20 
107% July 27 
28 Jan 2 
111% Jan 2 

2% Jan 2 
67% Jan 23 
1834 Jan 23 
38 V4 Jan 2 
335. Jan 2 
56 Jan 24 
19%4 Aug 20 
10742 Nov 1 

942 Jan 22 
34 Aug 2 
34% July 26 
101% Sep 15 
16 Jan 22 

0% Jan 2 
18% Jan 2 
10% Jan 24 
1842 Jan 2 
57 Aug 13 
119% Oct 31 

5% Aug 20 
10 Mar 9 
22 Aug 21 


25 Jan 22 
31 Aur il 
17% Jan <2 


ghest 


$ per share $ per share 


118 Jan 20 
10 
x23. Nov 8 
g 
35 Nov ls 


16% Nov 7 
90% Oct 8 
15% Nov 16 
12244 Nov 16 
107 Nov 15 
41% Oct 16 
25 Nov 
3842 Jun 
29% Mar 19 
50 Jun 16 
45% Jun 19 
27%2 Nov 7 
137 Jun 2% 
85 Oct 19 
29 Nov 16 
42 Oct 6 
32% Oct 8 
102% Aug 10 
27% May 1 
13% Nov 16 
28% Oct 18 
115 Nov 13 
24%, Oct 8 
107'2 Aug 23 
29'2 Oct 18 
111% Nov 16 
22 Oct 11 
40 Oct 18 
4642 Nov 8 
105 Nov 5 
24%, Nov 7 
15% Nov 16 
27 May 22 
9'% Nov 15 
2934 Nov 7 
48 Oct 26 
30% Nov 16 
275%, Nov 2 


56 Nov 16 
28 Oct 23 
115’ Mar 9 
13. Oc 

941% Nov 
111 Feb 23 
61% Nov 2 
114% Jun 13 
113 Aug 2 
32% Nov 7 
67%2 Nov 5 
29'% Nov 16 
12 Nov 7 
40 Nov 7 
25% Oct 1 
114 Jun 27 
14% Nov 5 
25% Nov 7 
100 Oct 17 
25% Nov 7 
194 Nov 8 
2134 Nov 10 
70%2 Nov 9 
3234 Nov 15 
10% Nov 10 
42% Oct 15 
4442 Nov 7 
18% Nov 16 


56% Nov 16 
19% Mar 6 
2444 Jun 5 
8642 Nov 13 
4044 Oct 16 
17'2 Apr 24 
642 Nov 1% 
32 Oct 15 
53 Nov 10 
179 Aug 28 
37 Nov 16 
235% Oct 18 
60% Nov 16 
57%, Nov 7 
845, Nov 16 
90% Oct 17 
20 Nov 2 
10 Oct 10 
15% Nov 16 
95 Sep 14 
44%, Nov 8 
36 Jun 20 
8342 Nov 16 
20 Nov 7 
99% Nov 16 


59 Nev 16 
124% Oct 18 
106 Nov 13 
112 Nov 15 
46%, Oct 19 
115% Aug 23 
27% Nov 16 
116 Nov 8 
12912 Nov 9 
47% Nov 13 
43% Nov 13 
68% Nov 13 
27 Oct 18 
10742 Nov 1 
19% Oct 1 
45 Nov 16 
45 Oct 9 
104%, Nov 3 
23% Oct 10 
25% Oct 10 
22 Oct 8 
21% Nov 16 
30% Sep 28 
73% Nov 16 
127% Mar - 
8 Nov 
20% Nov i 
30 Oct 8 
a 4 ° 13 
38% Nov 15 
41 Oct 15 


bi trvv st 


for Previous 
ear 1944 
Lowest 
per share 
ye en | Bae aay 
an 
14 18 Mar 
103. Jan 108% Dec 
19% Jan 24% Uct 
12% Jan 16% Aug 
8% Apr 12 July 
68% Jan 80% Dee 
7Ve Apr % 
85% Jan 107% Jan 
28% Jan 33% Dec 
12% Feb 18 July 
28 =Feb 34% Dec 
15% Jan 21% Dee 
32% Jan 42% Dec 
27% Jan 36% Dec 
5% Jan 13 Dec 
90 Jan 155 Dec 
50% Jan 85% Dec 
11% Feb 18 Nov 
18 Feb 24 Dec 
14% Apr 23% Dec 
x83% Mar 99% Nov 
8% Apr 16 Aug 
160 Apr 21% Jul 
Mg en aie Des 
n 12% Jul 
isn : 
an 16% Dec 
85% Apr Dec 
8% Jan 15% July 
28 = =6Jan Y% July 
May 39% Nov 
13.0 Jan 19% Oct 
8% Feb 11% July 
13. Jan 17% 
5¥% Apr 9 Jun 
17% Jan 24% July 
Jan 34% July 
14% Jan 23 Feb 
27% May 38% Dee 
110% Jan 115% Dee 
7 an 9% Dec 
105 = Jan 109% Dee 
37% Mar 45% Nov 
109 §=Feb 115 Nov 
108 Jan 110 Jan 
20% Sep 25% May 
2% Jan BY, Dee 
16% Feb 24% July 
8 9 Des 
13 Man 18% J 
63% Jan 78% July 
11% Sep 14% Mar 
72 Jan 76% Oct 
9% Jan 15% Oct: 
48% Jan 61% Dec 
20% Sep 28% Apr 
3 May 71% Dee 
24% Apr 35% Sep 
23. = Apr 31% Dee 
10% Feb 16 =Dee 
35 =: Bep 42% Jan 
Bei i ie 
an un 
29% Feb 54% 
Apr 31% 
12 Jan 14% July 
3% Jan 5% July 
20% 21% Dec 
28% Jan 45% De. 
141 Jan 162 Dee 
%e Apr 26% Oct 
13% Jan 17% Aug 
23% _ a Dee 
an Ye Dec 
40% Jan 69 Deo 
Jan 82% Deo 
12 Nov 13% Dee 
4% Jan 1% Aug 
5% Jan 9 Jun 
Feb 75 «Dee 
28 May 35 Dee 
22% May 29% Nov 
36% Jan 48 Sep 
6 Jan 13% Dees 
50% Feb 79% Nov 
33% Jun Des 
110 Jan 115 Dee 
57 Feb 
37 33 
110 Jan vie” 
2% Nov 4% July 
% Feb 74% Deo 
40% Feb 85% Deo 
2% Sep 39% July 
31. —=s«Bep 34% Jan 
50% Sep 58% July 
6% Jan 11% July 
28% Jan 37% Des 
11% Jan 17% July 
@% Feb 13% July 
Feb 19 Dee 
un au 12% Dec 
S& Jun 64 Oct 
121 Jan 1280 = Oct 
5% Feb 7% July: 
5% Jen 10% July: 
17% Jan 25% Dee 
% Nov 64% Feb. 
Apr 2s Dec 
20 @86=6Sep = sCéVDee. 
8% Jan 20% Sep 

















For footnotes see page 2411. 
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NEW YORK STOCK RECORD 








Saterday 
Nov. 10 
3 per share 
38% 38° 
.33 33% 
38%4 39 
11 1142 
*10'2 10’ 
95% 93, 
16 164s 
“10843 108'.4 
58 5844 
B12 9 
50% 50%« 
2833 29 
17 17! 
50 51 
235 23 
*58 39 
1534 15%. 
101 101%. 
13%, 137 
61 61's 
12 2 
16% 16", 
*64 65! 2 
“109% 110! 
ver & 
52%, 54! 
22's 22% 
10555 105% 
4912 497s 
G1%q 61%. 
1853 187% 
68's 68's 
*25'2 264% 
9 9% 
111 111 
14! 14", 
35 358 
*103 110°, 
3734 38's 
47 4734 
*104 10645 
13% 14% 
*133 140 
447, 46%. 
23% 23% 
73% 73%. 
245, 24%. 
99 99%, 
*112 113'. 
*112% 11342 
247, 25 
149'2 150 
11044 110! 
3342 33% 
30'!2 307 
*111 112', 
52% 53%. 
*172'2 178! 
3638 36%. 
#112 114 
dt J 78". 
*32 35 
10! 10° 
25% 25's 
4'2 45, 
50 50°54 
275, 277% 
12% 123, 
*80 B2'2 
17 17 
*47 48! 
115 115! 
2334 24 
3842 38° 
109% 110 
93,4 93,4 
23% 23% 
105 105! 
24% 2442 
104 104 
*190 1954 
31 31'2 
*61 63! 2 
513%, 52 
955 95% 
*36 367.4 
13394 14 
1034 107% 
*51 52 
*60 65 
43% 4344 
4% 4'. 
6854 69'. 
*168%4 169°. 
15 7534 
*86 88 
79% 80's 
159% 159! 
31% 32 
*47%4 49 
The 7, 
11% 1154 
*116 117! 
23 23 
*7% 7% 
48 48 
*95 961. 
*195 200 
36% 3642 


Nev. 12 
$ per share 


Tuesday 
Nov. 13 
$8 per share 
38°; 387%: 
325% 3344 
38'2 39 
Lite 1142 
107s ll'‘4 
yi. 9 
16 16! 
1064s 108',4 
58 58" 4 
9 Gl, 


17 17 
50'2 52 
24 245% 
58 58 
1544 157% 
*101 101%4 
13%, 14 
“60 61 
12 12 
"16% «#17 
6475 65 a 
110'%2 110'. 
8's 8), 
5542 S6'2 
22'n 22!» 
10642 106'. 
4914 49%s 
62 62! 2 
185, 187 
67 « 677 
26 26 
9', 10 
110% 1111's 
14's 14%s% 
34 35°% 
*108 110%, 
38 387 
472 48%.4 
*104 106% 
15 15*%,4 
140 140 
47'2 49 
23 3! 
13% 7 
245, 25'%4 
98'4 995, 
112 332 
#112'2 113% 
243 25's 
148'2 149%. 
110 110 
33! 3412 
30! 307% 
112'4 112%% 
52 53 
*171 178'3 
3614 3614 
*112 114 
aT 77 
*22 35 
10%% 11 
25 25% 
4, 5 
49'. 5014 
2642 2744 
123 1234 
80 80 
17 17% 
*4 47%, 
115%2 116 
23% 2334 
39 3942 
110 110 
g! 93 
233 24! 
105 105 
24% 2414 
104 10434 
*190 1952 
31% 32 
6312 634 
5134 525% 
10 1044 
36% 36%, 
1342 1378 
*103 10758 
5142 §1! 
*61 65 
43 43! 
45% 6! 
677 69}. 
*169 1693 
7 753 
*86 88 
79's 805% 
15912 159'2 
31%2 32 
°4734 49 
72 734 
1134 12% 
*116 116% 
22% 23 
738 738 
"47 49 
95% 95%, 
*195 200 
36 363 


Wednesday 
Nov. 14 
$ per share 
38's 38% 
X32%4 33'4 
3742 38 
x10? M1 
11 il 
G as Gq! 2 
157s l6“*s 
107’ 2 1086's 
58"n 59 
9 9's 
49°. 50°. 
27'a 28%, 
16%4 1744 
51 52'4 
23% 24%s 
6642 57 
*15 15°%4 
101'4 101%4 
134s 13%6 
60'2 6072 
*1ll'e2 1172 
*“16'2 16%4 
64%4 64%. 
110 110 
8" 9 
§5°s 59 
22 22 
106 106°%% 
48'2 49 
61 611% 
18'  18%%4 
64 66 
25'2 25'2 
9'4 5x 
*110'2 1115, 
1374 137% 
33%4 34%2 
108 110% 
3738 38% 
47 47% 
*105 106% 
15'4 15%%4 
*139 144 
48', 49! 
23% 23! 
73 1338 
245, 2454 
977%, 98%, 
*112 113%. 
11342 11342 
2412 247% 
146%, 148%, 
110 110 
33% 34% 
30's 30% 
x112% 112% 
51 ‘52 
17034 170%%4 
3554 361% 
#112 114 
753 76 
33 33 
102 11'% 
25 ‘25 
4'4 4°34 
50 505% 
26% 26% 
12% 12%, 
*79 81 
165 163, 
47\4 470 
115 115 
x22 = Sg 
38 393% 
109 110 
9% 938 
23 233% 
*105 105!2 
23 2334 
10314 104'2 
*190 1952 
31 31% 
632 6342 
51 51 
10 10 
*35% 35% 
13% 13% 
1075 107% 
50% 50% 
61 6142 
42 42 
5% 534 
67 68 
169'2 169'2 
72% 7% 
*86% B7\% 
7858 79! 
15842 159 
31% 31% 
"4735, 49 
x738 7% 
11°, 12 
*116 118 
2214 2214 
£7, 734 
*47 49 
96'4 9612 
*195 


i 


Thursday 


Nov. 15 
$ per share 


285s 38%. 
33 33% 
37°58 38 
11 11% 
167—_ 107% 
Ol, 9%, 
144% + Hy 
10742 107*% 
52 59 
9 9! 
50%, 51 
2812 3072 
17% 19%¢ 
52% 533 
#22, 24 
57% 5842 
15% 15% 
“101% 101% 
13%4 137% 
61 61 
“11% 11% 
lbs 17 
65%, 65%%4 
*110 11l1‘2 
v4 85, 
5742 58% 
22%, 2248 
106%2 167 
443 48 '% 
60* 61'2 
18°%% 187% 
63 63% 
2644 26% 
GY. G44 
111% 112 
14%_5 141% 
335, 35'2 
*105 110% 
38 38% 
47a 47% 
*105 1063 
15% 1542 
142 142 
49%, 495 
22% 23 
72% 72% 
24% 25% 
9714 98 
*112 113! 
113% 113%. 
2452 25% 
148 150! 
110% 111% 
X32% 333 
30%. 31° 
*111% 113 
§1'2 51% 
*170 1747 
x36 36 
x112 112 
75% 676 
#33 35 
11'4 Bg 
25% 253 
4% 4% 
5u-4 504 
26% 263% 
12% 12% 
79 79. 
lu*s 16% 
47'4 47% 
114 11415 
224g 22% 
3845 387% 
109 110 
9%s 10 


235, 24! 
1n5 105! 
231, 25% 
*103 1034 
°190 195% 
31% 32 
6442 64% 
51% 51% 
10's 10', 
35%, 36% 
153%, 143% 
“10% i141 
i 52 
“62 64 
41 42 
542 5% 
67394 681% 
169% 169% 
735s T6% 
*86 87'2 
79'4 80% 
159 159 
30'2 30% 
*475, 49 
TM 738 
115, 12 
*11E 118 
22'm 2214 
73 734 
"48 49 
*95 12 7 
#195 


Friday 
Nov. 16 


3 per share 


32% 39 


33438 33% 
38 38 
ll'e 11% 
*11 11% 
g! 9%. 
1632 163% 
1 108 
58'2 59 
% 9% 
50'4 51 
30%2 31% 
177 183% 
§14 534 
2342 23%. 
5842 59 
*15 15% 
*101%q 101%.4 
13%, 14% 
607, 61 
11%, 12 
27 7 
*64'2 65% 
*110'42 112 
82 B74 
58', 58%% 
22's 225% 
106% 106% 
48'2 48% 
61'4 62¥ 
18°, 18% 
63'2 65 
6961 27% 
9'.z 10 
111% 112 
14 143 
36% 37%% 
*108 110'% 
3843 38%%4 
42 48 
*105 106% 
147, 15% 
*142 144 
48%, 49% 
2234 23% 
73 13% 
25 25% 
98'2 100 
#112 113% 
113% 113%. 
25%_ 26%. 
150 151 
lll 111 
33°8 34 
32 32 
*110 112 
5142 $2% 
171'4 171%, 
3614 3642 
#112 115 
76 76 
*33'2 35 
1l%2 117% 
25!2 25% 
4% 4° 
49/2 50%. 
26 2672 
12 12',2 
80 80 
16°% 7 
47'2 i 
115 1155 
22% 2235 
3942 39% 
110 110 
9% g7 


24 24% 
6° OR 
7: 
103% 103° 
*190 195! 
32 32% 
65 65 
5034 §1 
P05 97% 
534 7 
144% 15% 
10% 11 
6 5 
41": 41% 
§3 55% 


x67! 68'6 
X169%2 16974 
75% 763% 
*86 8742 
867— Bilis 
15534 15934 
304% 30%, 
*48 50 
7% 7! 
1J%2 12 
*116 118 
23 23 
7% T1¢ 
*48 49 
95 96 
200 200 


Sales for 
the Week 
Shares 
3.200 
7,000 
3.600 
18.400 


1,000 
2,900 
4.70% 
190 
5,800 
21,.7C0 
3.660 
53,200 
27.200 
4,700 


1.300 
590 
300 


5,000 
210 
500 
500 

1,400 


30 
36,000 
2,900 
5,400 
430 
1,900 
2,300 


7,000 
3,000 


40,100 
260 


6.900 
20,200 

6.000 
11.900 


2,330 
2,100 


2,100 
5.100 
11,600 
10 

110 
15,000 
3.900 
700 
3,300 


29,400 
300 
14.400 
30 
1,2C0 
10 

800 
200 
73.400 
2.000 
290,200 
4.200 
7,300 
2.100 
80 
2,600 
8CO 
2,900 
3,200 
4.100 
360 
1,606 


14,900 
500 
10,400 
1,600 


2.700 
240 
2,300 
1,300 
1,660 
23,500 
600 
1.700 
1,100 
1,500 
59.300 


7,900 
500 
4,100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
OG & Bbnsananccecnsnecsesunce 25 
Swift International Ltd_.....---_-- 
Sylvania Elec Prod’s Inc__._No par 
Symington Gould Corp..--------- 1 
Taicou inc (James) _.-.----——-- nail 
reteasegrege Db ntibowteaeneed 5 
resxee Corp... - i aa se 
pennanae Gas & Tran: 5% pfd_100 
0 yee 29 
Tuxas Gulf Producing hile seapenanaareall 
.exas Gulf Sulphur__-.------ No par 
Texas Pacific Coal & Oil_..-.--..-10 
Texas Pacific Land Trust__---. —-- 1 
Texas & Pacific Ry Co__-- ------ 100 
Thateher Mfg Co_..--_------ Noa par 
$3.60 conv preferred__---_- No par 
ED PE Set eserensnocsn< No par 
OO Eee 
Thermoid Co common . Pm 
$2% div conv preferred ~— 


Third Avenué Traosit Corp._NO par 
PRN NEE FE) nc ened ccmeduccs 25 


Thompson Products com No par 
4% preferred _...---- a 
Thompson-Starrett Co__...- No par 
$3.50 cum pteferred_._---- Nc par 
Tide Water Associated Oil__-. --10 
$3.75 preferred _.........No par 
Tesen Pes ARN... ccosnn~ 10 
Timken Roller Bearing .__--- No par 
ee ee 2 
Transeont’! & West Air Inc_.----- 5 
Transue & Williams St'l__._._.No par 
Tri-Continental Corp__-.--.------- 1 
CO EEE No par 
Truax-Traer Corp__..------ No par 
Fee ee COPD ia ncccoesandates 1 
at eae 100 
20th Cen Fox Film Corp...__No par 
OF Sk No par 
$4.50 prior pta____---~.---. No Par 
Twin City Rapid Transit.._.No par 
By ED can no~weden 
8% conv prior pfd_.___._..-_.50 


We GE: Giks dnc sennoect 


U 


Underwood Corp -........--- No par 
Union Bag & Paper__.......Nwu pur 
Union Carbide & Carb___-___ No par 
Unton El Co of Mo $5 pfd___No par 
Preferred $4.50 séries____- No par 
Union Oil of California_____.--__ 25 
Union Pacific RR Co_.__-.---.- 100 
4% non-cum preferred____-- .100 
Cale “TEMS. CSP ..0<gn0cccese No par 
Untted Aireraft OCorp........4..-- 8 
5% conv preferred__.__..-._- 100 
United Air Lines Inc__._.___.--- 10 
S3e% DPIGTOTION occu -ccccuscc 100 
United Biscuit Co_...------ No. par 
5% conv preferred ..........-. 100 
United Carbon Co.-. ...-.- No par 


"hited _Carr Fact Corr e 
United Cigar-Whelan,. Stores____30c 


Prat Preveeree i... 4... 4.50 
United Corpuration____.. -.- Nu par 

OSS 
WMG TOUR OO... -cesctesccccs 5 
United Dyewood Corp_...--------1 

i, OEE LAAT, OTR 100 
United Electric Coal Cos_._--.--- 
United Enginecring & Fdy__------ 3 
Pewee Fraw. Oe.......~.... No par 
United Gas Improvement Co.__13'4 


United Merch & Mfrs Inc com_---1 
5% preterred 
Unites Puguvbeara......s.....0+... 10 





U 8S & Foreign Secur____._.__No par 
$4.50 preferred néw No par 
($i. 2. =e No par 
DS Bike etewn<ncteson 20 
Ce. eee 100 
U S Hoffman Mach Corp__--_.--_-__ 5 
5%% eonv preferred._________ 50 
U S Industrial Chemicals_._._._No par 
U S&S Leather Co.........__--. No par 
Partic & conv cl A__-__-_- No par 
sh 0dlUfl eee Caiman 
Preferred -__......-_.-. _-10 
U 8 Pipe & Poundry__________-___ 20 
U 8 Playine.Card Cod_____ Aonbondae 
YW @ paeweee Cerp.......-......-) 
tU S Realty & Impt___--__-_ No var 


DS SD Oe ke ceceeninecs 10 
8% non-cum Ist preferred___-100 
U 8S Smelting Ref & Min__--- anna 


EE ikbittiwmncniiecnnn ane 50 
U 8 Steel Cerp._........... No par 
. , See ~100 
U 8 Tobacco Co____-.-__ .. No .par 
7% non-cum preferred___...__ 25 
United Sto. kyards Corp___.—.---_-1 
United Stores class A_._...._-.-._ 5 
$6 conv preferred________ No par 
Universal-Cyclops Steel Cotp__..-_-1 
Universal Laboratories Inc__-.--- 1 
Preferred’ ...-._.,.-..-.+- No par 
Universal Leaf Tob__ sinha oi No par 
Ra nreferred _ ————s 





Universal Pictures Co Inc__--- -- 2 


V 





5834 
14'4 Jan 24 
718'2 Jan 24 
x1104 
111%4 
20%, Jan 22 
109'4 
100°, 
29 Aug 20 


22 July 


2 
4 
2 
5 
66 Jan 5 
3 
1 
9 


‘ 
33% Jan 3 
4 


Range Since January 1 


Lowest 
$ per share 


3072 Apr 6 
3142 Mar 21 
29 Apr 8 


-1 


714 Jan ° 


4Jan 16 
tg Jan 3 
aJan 2 


105! a2 July 26 
43°, Jan 2 


6% Jan. 2 


36°%s Jan 2 
184s Aug 21 


a Jan 22 
s Jan 30 


14%, Mar 31 
44", Mar 29 


8%, Apr 6 
x93°., July 19 
97, Mar 27 
53'4 July 24 
10's Aug 20 
13 Jan 3 
45 July 17 
106', Oct 2 
4's Jan 2 
31 Jan 22 
165, Jan 2 
101 Sep 8 
34'2 Jan 22 
50 Apr 6 
10 Mar 26 
26 Jan 15 
18's Jan 2 


5 Jan 2 
Jan 13 


10'4 Mar 22 
18%3 Mar 28 
101'2. Jan 3 
26'2 Mar 21 
34's Mar 27 


May 22 
93, Jan 3 


112'2 Sep 20 
42 Cet 9 
14'. Jan 3 


Jan 3 
4 Apr 27 
July 11 


Jan 25 
Jan 24 


25 Aug 20 


Sep 12 
a Jan 22 
Jan 22 


22'2 Mar 22 


4 May 25 


66 Jan 2 
2h', Feb 2 


7%4 July 20 


~ 


1',4 Jan 


38'. Jan 
15%. Jan 2: 


9', Jan 
May 2% 


7, Mar ‘¢ 
Jan 20 


22 Mar 9 
106% Oct 19 


61, Mar 26 


1154 Jan 24 
103'» Oct 23 


16%, Apr 10 
77. Jan 22 
180° » Jan 17 
s Jan 17 

50 Jan 17 
38'2 Jan 10 
634 Mar 27 

30'4 Mar 26 
7"s Jan 23 

97% Jan 2 

35 Jan 2 
45 Jan 2 
277, Jun 15 
2% Mar 25 


2Jan 6 
2Jan 6 


§2 Jan 2 
72 Jan 18 
58°, Jan 24 


»Jan 2 


23's Aug 7 
46 Sep 5 


4 Jan 24 
4%, Jan 23 


9842 Jan 5 
16 Jan 2 


533 Jan 2 


39. Jan 5 


334 Aug 21 


Highest 

$ per share 
39% Nov 7 
338% May g 
39%2Nov 1 
ll¥e Oct 9 
11% Oct 19 
10% Jun 21 
16'2 Nov 15 
110 Oct @ 
60 Oct 19 
9% Feb i4 
517s Nov 1 
31%s Nov 16 
2012 Jun 20 
54'2 Jun 22 
25 Oct 6 
60 Oct 5 
16 Oct 26 
104 Oct 15 
14%4 Oct 15 
61% Oct 15 
15% Mar’ 1 
1742 Oct 17 
6612 Nov 8 
110'2 Nov 13 
9 Nov 14 
61%, Jun 18 
22%, Nov 7 
107 Nov 15 
50 Noy 7 
66 Oct 1 
19% Nov 7 
68'2 Nov 10 
27'2 Novy 7 
10 Nov 13 
112 Novilsd 
144g Nov 8 
37'4 Nov 16 
108 Jun 29 
393, Nov 7 
4914 Nov 7 
10612 Jan 13 
1534 Nov 13 
142 Nov 15 
49°, Nov 15 
24). Nov 7 
y i Oct 19 
26% Oct. 29 
100'%4 Sep 6 
117% Jan 23 
116 Jan 29 
26%3 Nov 16 
151 Nov 8 
111'2 Nov 15 
34'2 Nov 13 
3234 Jan 11 
112', Nov 13 
5534 Nov 2 
184'2 Nov 7 
37 Nov 7 
114 Jan 6 
81 Oct 19 
33 Nov 5 
117% Nov 16 
1 Nov. 15 

5 Nov 13 
50%, Nov 10 
28 Nov 7 
1434 Jun 27 
vai) Jun 27 
', Nov 86 

ya Sep 18 
120 Oct 15 
24 Nov 10 
41's Nov 7 
110 Jan 16 
103% Nov 7 


24!. Nov 
10573 Nov 
2734 Nov 
10774 Oct 
195'2 Oct 
3234 Nov 
65 Nov 
5374 Nov 
1034 July 
38'%4 Jun 
15'2 Jun 
1142 Jun 
56 Oct 
61'2 Nov 
44°, Nov 
6% Nov 


73% Oct 
176 Oct 
7612 Nov 
89 Oct 
8273 Oct 
160 © Nov 
32- Nov 
50%, Feb 
8% Oct 
1242 Nov 
11734 Nov 
24 Oct 
812 Oct 
50 Oct 
9942 Oct 
200 Nov 
3634 Nov 


a rs z 2842 28% 29 303% 5.700 Vanadium Corp of Am._._._No par 21% Jan 2 33% Aug 

56 50 ide : 249 «50 19¥2 1934 *19%4 19% 1942 194% 1,900 Van Norman Co-----------.--. 2.50 13  Mar27 20 Nov 
18% 18% « én 17% 18! =. &.. ‘an 49 6449 400 Van Raalte Co Inc____---.--..-. 10 32 Jan 22 8&0'2 Nov 
*67 =o 711 a de 67. 71 li lit 17 17% 17% = 173% 7,300 Vertientes-Camaguey Sugar Co-6% 13% Apr 6 1834 Nov 
*95% 100 ae °98 1 aa o *65 67% “65 67% _-.  Viek Chemteal Co 48%; May 22 71 Nov 
*98 100 —<  o- -_. a e1en 2 89%2 =. 10044 100% . 60 Vieks Shreve & Pac Ry-___-- “00 86's Mar 261002 Nov 
38 O39 ao 8 37% 38 + *100 =- *100 ow 10 5% non-cum preferred_._..-_ 100 90'2 Jan 20 101 Jun 
6% 6% a ws cM as 36% 37 3512 36" *365% 379 1.306 Victor, Chemical Works.......---- 8° 24%,Jan 8 39 Nov 
*68%2 70 ne rE 68 eo . é 6% 6% Gia 6% 6%e T% 19,000 Va-Carofina Chemical -....No par 373 Mar 27 7% Nov 
"123 124 x 124 2 67 . 68'2 *67'2 69 70 71% 700 6% div partic aoe 59's Jan 9 73 Jun 
*73—«79 ee 9 ee — oa 124 124 1221, 125 122% 125 40 Vd El & Pow $5 pref_________ 118 Sepi4 124 Nov 
7a — 73 78 3 °73— (‘78 _.. Va Iron Coal & “Coke 5% pid=2_100 57 Jan 22 76 Jun 





Por footnotes see page 


Chew 


Range for Previeus 


Year 1944 

Lowest Highest 
$ per share $ per share 
27% Jan 33 Dec 
26% Apr 33% Jan 
27% Jan 33% Jun 
552 May 8 Dec 
7 Jan 8% Jun 
4% Jan 8% Oct 
10’2 Mar 12% July 
445% Sep 50% Jan 
' 412 Feb 6% Dec 
32%4 Apr 37% July 
14% Feb 29% Dec 
8%. Feb 16% Nov 
172 Jan 35 Dec 
12%, Jan 24% July 
504% Feb 58 hy 2 
5% Jan 9% No 
81% Oct G4 Dec 
y Apr 10% Dec 
4% Jan 12% Dec 
11'2 Jun 13% Mar 
3242 Jan 49% Oct 
2 Jan 5% Aug 
1842 Mar 34 Dec 
13 Feb 17. ~July 
25 Jan 38 Dec 
43% Apr 52% Aug 
8% Jan 11% Dec 
1742 Apr 29 Dec 
12'2 Jan 18%July 
3% Feb 5% Dec 
85 Jan 105% Dec 
8% Jan 11% Nov 
15% Mar 20% Dec 
102 Dee 102% Dec 
21% Feb 28% Dec 
28%, Jan 35% Dec 
85 Jan 105% Dec 
57% Jan 9% Dec 
68'4 Jan 118 Dec 
8% Jan 16% Dec 
51% Jan 66 Jun 
9% Feb 15% Dec 
76 Sep 82% Jun 
113 Feb 119 Nov 
109°%4 Feb 115 Oct 
1773 Sep 20% Dec 
93'2 Jan 118 Dec 
92°2 Feb 104 Dec 
26 Jun 30 Nov 
25°, Jun 33% Nov 
100%, Feb 11042 Sep 
22%. Apr 3642 Dec 
102'% Jan 123% Dec 
204 May 24% Dec 
110 Mar 114 Jun 
Fl May 70% July 
22 Jan 28 Oct 
1% Jan 1% July 
315%, Apr 42% Dec 
1242 Apr 17% Dec 
6 Feb 11% Aug 
45'2 Apr 78% Aug 
8 Jan 11% Dec 
26'2 May 36% Dec 
75% Jan 91% Dec 
1153 Oct 154% Jun 
98% Jan 109% Dec 
= Feb 7% Sep 


7% Feb 12% July 
14% Jan 21% Feb 
70 Mar 88 Jun 
170 Jan 186 Dec 

82 Jan 15% Oct 
42 Jan 51% Nov 
3414 Apr 43% July 

5 Jan 9 Dec 
16% Jan 33% Dec 

5'2 Apr 9% Sep 

87% Jan 10% Dec 
30% Apr 37% Jun 
40% Jan 48 Nov 

1 Feb 4% Dec 


40 Feb 54% July 
13¢°}—— Jan 150 Dec 
48%%4 Dec 61% July 
69 May 78 Dec 
50% Apr 63% July 
x119%4 Jan 136% Dec 
22 May 27% Aug 
4412 Apr 48% Dec 
234 Jan 4% Nov 
2% Apr 5% Oct 
76 Jan 106% Dec 
1454 Jan 18%. July 
3% Jan 6 July 
31 Jan 41% Dec 
68 Apr 81% Dec 
162 Mar 176 Nov 








17% Jan 
9% Jan 14% Nov 
26 Oct 52 Sep 
12% May 16 Dec 
4t'2 Jan 51 Oct 
6342 Jan 85 Dec 
70 #8 Feb 85% July 
21% Jan 25% Aug 
3142 Sep 5% Mar 
50 Sep 62% July 
113% Jun 120 Aug 
63 Nov 


3842 Feb 
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STOCKS 
Saturday Monday Tuesday Wednesday Thursday ee 
Nev. 10 Nov. 12 Nov. 13 Nov. 14 Nev. 15 ts eM EXCHANGE — January B 
$ per share $ per share $ per share $ per share 3 per share $ per share Par $ tye $ — st 
*5242 56 in — °5§2 56 *5242 56% "52% 56% %5 1 atic ee 2 ae 
; } ve Va 3 5642 Virginian Ry Co 23 45% Jan 25 5 
4034 4034 a eae 40'2 40% 41 41 403 y oral —_ 3% Oct 16 
0155 162 156 16 . « 412 41. 41 6% pret 25 so’e Jan 160«=— 42s July 10 
2155 170 = es 2157 = 162 °158 162 *159 = 162 Vulcan Detinning Co______._ 100 120 Mar 2 163 Jun 12 
i — 155 170 155 160 °155 170 155 § 170 Preferred 100 145 Mar 5 160 Sep 29 
; WwW 
71 71 -- -- 72 72 *72%2 75 7s 75 75% 753 800 Wabash RR 4% 
13% 49% we vt +4 18 %e 18%, 18% a. , va % preferred___.100 64 Sep-17 77. Jun 21 
39°%% 39% on o 39% 39% *3834 39 tg +499 Pe eo = Ls reed iy te. 4 at sc So 
110% 110! ae 2109. 111 } S “es 2 . gree No par 2 Jan 24 41 Oct 17 
ee tae 2. the oe . 109% 1ll% *10932. 111% 100 4% preferred 100 «105 Aug 21 110% Sep 28 
b 2 ‘s 2 8 4 4 89%, 89%. 9C 7° 90°%4 1,500 Walker (Hiram) G & W_...No par 61% Mar 27 92% N 7 
tok aaah an "19% 20% °1934 20% 20 20 *19% 20% 100 Div redeem preferred No par 19 Sep 15 20% Feb 24 
ra oa 14% 14% 13% 14 13% 14% 14% 1414 7.600 Walworth Co Senki 
: : : - A. : oO par 8% Jan 2 1434 Nov 
13% 13% i seme = 4 . ve 14% 14% 14%. 15 27,100 Ward Baking Co new__--__---_-- 8% Oct 2 13 Nov 16 
21% 22 . - 22% 23% 23 (243% 24% +f et aaa ace oo, yang a - rete te . " + rg os 3. oT eee 
< <2 A - d a 3 
a 2. ee —_ 43 43 43. 43%2 43°4 44 45%: 47 1.400 Warren Fdy & Pipe... -No par 29% y onad ° rt : Nov 16 
os arae _ ‘ = = = = 4 rt 19% 20 5 = 1.800 Warren Petroleum Corp__-_--____ 14% Aug 21 27% Sep 22 
4 - -- ® ‘ A 
Te 28 2742 281% 7 DTN, ete Be a0 Gea > 380 Waukesha Motor ee oe oo tae - waa 
7% ; p Mar 26 28%, Nov 7 
38% 39% 3834 39 3834 39% 3835 38) 38% 387; Wayne Pum fy 
= 2 155. 16 1s 18% = isa ate Oh 3B ae - ~ 4g - Ay eed May 10 16. Now 10 
34M 34M 35 3538 34% 35 35 36) 37: 37'2 5.000 Wesson Oj] & Snowdrift_....No par 24 Jan 2 372 Nov 16 
875% 89 87%%_ 89 8644 88 88 88 88 88 ‘ $4 conv preferred___...___ No par 84% Apr 12 8942 Nov 2 
33% 33'2 -- -- 3278 3358 3242 32%8 324% 325% 32% 33% West Indies Sugar Corp__-. —..-- 1 2356 Mar 26 34% . 14 
109% 110 ++ 111) 112 113. 113 113° 113% West Penn Electric class A-.No par \ Y 
118 118 117% 11734 11634 11644 116% 116) 116 §=116 ‘ eee Ss See ee 
110 110 11024 11034 109%4 11012 110 1103 109 +110 6% om sen : “100 ol — s inne 
v nd 4 2 0 U 3 1 Jan 8 110%4 Nov 13 
pak tg et gtk 117 11734 117,117 117 * 117. West Penn Power 442% pfd_-_-_.100 113%4 Sep 7 118 * Apr 16 
28% R a Brg B of Rs 4 Re ti Ri sah 352 357% “= va —_ & Pap Co___._No par 2234 Mar 21 3634 Nov 7 
2 at 2 12°2 2 2 11242 112%. sf... ee 100 106 Jan ul 
te a -- -- = Ne + = 33 > 34} 3444 34% Western Air Lines, Inc_--...-..- 1 17% Mar 27 135% Now 7 
9% 101% . 97, 10% ae ™ 10 51° 7 $6 58* Western Auto Supply Co__-. ___ 10 32% Jan 13 5834 Nov 16 
6 27 ; 55, 271, 261. 2 > abi —~ 2 Western Marylend Ry-—------_ 100 4% Jan 22 14% Jun 18 
1 5142 4945 51 483. 49) . 28'4 2654 29 4% non-cum 2nd preferred___100 13% Feb 2 37% Jun 18 
Ss 4 _ pot o, +t Mh 4 9 517 % 51li2 5294 Western Pacific RR Co com__No par 2042 Jan 2 57% July 10 
aoe aaa site sate a3 bate os ie 90, 90'2 Preferred series A-_----_--_. 100 64% Jan 2 92 Jun 27 
3114 34 _ — a a oe = o3% 4 V4 rd 2 Western. Caton Teleg class A_No par 43 Ye Aug 21 56 Oct 15 
‘ 30° : 2 , Be 4 ] 32 RS Sa eeeaeee No par 26% Jan 6 35 Oct 15 
3454 35 ro . ae waar “se 3376 332 337% 33 3344 Westinghouse Air Brake____- No par 27% July 18 36 Oct 22 
36 = Ya - aa . 8 ot = h ped 4 aon Fn ane bal ar Electric Corp-__.._ 50 31% Aug 7 37% May 17 
2 ‘ , 44%% 4444 4%2 % Tererrad = ...-0~=-=---- 12% 37% May 12 505 May 17 
39-39% - ot = 4 a 39 39, 39% 29 39 Weston Elec Instrument__--_-12.50 30% July 26 3934 Nov 9 
37% 372 _— -- Ro 4 a 4 = 2 - 2 36 2 3642 3642 37%% ‘Westvaco Chlorine Prod____-_ No Par 27% Feb 3 x37%4 Nov 8 
102 2 103% - wee iN 103 103 4 103%s 10344 103*4 103% $2.75 preferred ___- _....No par 100 Oct 31 103% Nov 14 
71 73 “71 “5 7 o7 68 75 68 75 Wheeling & Lake Erie “Ry so uninimihiae 100 64 Jan 19 78 Feb 19 
*104'4 105 = yo Hs 105 104! 10414 1044 104 4 104% 105, 5%% conv preferred_______.- 100 101% Aug 21 107% Jan 15 
44 44 Z 43 44%% 43 44 43'2 44% 4 44%2 Wheeling Steel Corp______-- No par 31% Jan 24 447% Oct 22 
1022 102%2 101 101 ; 100’ 101% 100 | 100' 994 100 $5 conv prior pref_.......NYo par 8742 Jan 24 103. Oct 15 
a8 aay ° ; oa 38° -# aeee i as 2 = of ba Seasel SNS (The 8 8) cowicelng 21% Jan 9 28 Nov 16 
M% 8 a e °8 7% «637 i34 8 7 3932 otor Co anton 26% Jan 22 3934 Nov 7 
13% 137% : 13'2 13%% 13%2 14% 1442 15% 1442. 15 White Sewing Mach Corp__------- 1 8% Jan 3 16% July 13 
*B7%% 89 8712 89 ‘B72 29 % 9. 89 90 $4 conv preferred_._......No par 83% Jan 15 94 Jun 15 
343%, 35 ae . 3444 34% 34% 3434 2448 34%%4 344. 3434 Prior preferred 20 30 Jan 23 35 Oct 17 
“9% 10 a an 9% 10's 912 97% 10 10'% 10% 10% Wilcox Oil Co oon 6% Mar 26 10%_ Nov 5 
20% 203% : = oh Poth if red re 8 =~ 20% 22 b= iy yr Motors----——-- --1 16% Mar 7 26% Jun 25 
7%, 1t% . 742 % 74 7% 1% ly 13%, 19 son a 1042 Jan 19 Nov 16 
100 100% _ “100 1005s 100?4 100% 100?2 10012 100 100!» $6 preferred No om 97% Jan 15 103%2 July 12 
“90 20/2 ee ; 20 20 19'2 20 20 2012 20% 202 Wilson-Jones Co..................- 10 13% Jan 2 2042 Oct 30 
134 -_ : 134 - “134 ‘ 134 1360-136 Wisconsin El Pow Co 6% ecunatets, | 128 Jan 30 136 Oct 29 
°35%2 36% ee - 3542 36% 354% 35% 34'2 36 3434 36 Wovudward Iron Co 22% Jan 30 37 Nov 7 
49% 49%8 ns . 494 49% 49% 49%. 44942 50% 50% 5034 Woolworth (F W) Co__---------- 10 405% Jan 24 5034 Nov 16 
68% 681% ; 67 68 66 6642 67 67 6542 66 Worthington P & M (Del)--_No par 38 Jan 15 70 Nov 5 
297% 100 pa Sn 9742 99 97 994 9712 97% 96 99 Prior pfd 442% series______--. 100 79 Jan 3 100 Nov 1 
97% 101 ae ~ 100'4 1001% 97% 101 97}. 101 98% 100 Prior pfd 442% Conv series_..100 80 Jan 5 100% Nov 13 
941% 94% ae ie 94% 95 9642 S62 19 102 102 107 Wright Aeronautical___.____ No par 75 Jan 24 107 Nov 16 
“80% 81% bi ak 80'2 80'2 80 81 80 60} 803 802 Wrigley ‘Wm) Jr (Del)_.--No par 6912 Mar 9 84 Oct 15 
2054 205% ee _ 19% 20% 1912 20% 20)! 20! 20% 20% Wyandotte Worsted Co__---..-... 5 13. Jan 22 20%4 Nov 9 
Y, 
4432 442 -~ -- “425, 4472 42%, 44 4342 43%4 44% 4494 Yale & Tewne Mfg. Co_..._.-- 28 32% Jan 24 47% Sep 26 
2234 22%% — _ = 23 <2'5 22% 22 2212 22% 22)% WOOD Cet Rikcnccccecwdnccuwnccaannee 1 13% Jan 13 243, Oct 9 
29% 29% me —_ 28? 29 28"2 282 2774 28 26 287% Young Spring & Wire_...._._No par 19% Jan 17 2938 Nov 10 
63% 637% ae ne 63 63% 62% 62% X62%— 6334 64% 642 Youngstown Sheet & Tube._No par 39% Jan 22 66% Oct 17 
25% 25% ms Si 25 2542 24454 25% 244 254% 2El_ 25%, Youngstown Steel Door.....No par 20 Mar 26 27%e Sep 19 
3914 39% . —_ 388 395% 26'4 38% 38% 3812 3814 39% Zenith Radio Corp— -—No par 34% July 26 42 Feb 15 
10% 11 a. 10% 11 10%, 11 1u%, 121 11 = 12% Zonite Produots Corp. 1 5% Jan 2 12% Jun 11 
*Bid and asked prices; no sales on this day. %In receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 











Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 



































Transactions at the New York Curh Exchange 


Daily, Weekly and Yearly 


Bonds (Par Value) 

















Stocks, Railroad United States Total 
Number of and Miscel. Foreign Government Bond 
Week Ended Nov. 16, 1945 Shares Bonds Bonds onds Sales 
Saturday 1,118,260 $2,747,000 $602,000 $70,000 $3,419,000 
Monday ethene pinimaaaiiie a Holiday 
a scctennnninmenniiiuieinniine 2,497,280 5,661,600 1,288,000 73,500 7,023,100 
“Sa 1,667,265 5,084,000 733,000 56,000 5,873,000 
i iw - 2,010,320 7,041,800 717,000 20,000 7,778,800 
Friday shared are 2,336,290 7,932,000 738,000 31,000 8,701,000 
Total___- — 9,569,415 $28,466,400 $4,078,000 $250,500 $32,794,900 
Week Ended Nov. Jan. 1 to Nov. 16 
1945 1945 31944 
@tocks—No. of shares_._._____ --__.--___ = 9,569,415 4,389,970 325,381,893 224,342,178 
U. 8. Government. — Py yond $103,000 $7,193,250 $5,283,800 
078, 1,676,000 90,125,160 92,331,000 
Railroad & industrial 28,466,400 38,512,300 1,940,108,300 2,231,803,700 
Total a $32,794,900 $40,291,300 $2,037,426,710 $2,329,418,500 





Stocks 
(Number 
oj Foreign 
Week Ended Nov. 16, 1945 Shares) Domestie Government 
NE ihre cobaeesamanme — 1,145,765 $186,000 $105,000 
i a te secinceiajense CeslsSi - Holiday 
sci tiessiiainst Ge atiotantioaniniteis a 2,354,345 456,000 503,000 
0 OS eee 1,738,640 362,000 92,000 
, cee ee 1,559,380 376,000 102,000 
REE IRA ree eter van 1,437,955 570,000 458,000 
0,0 cnet deicanaeenar min ieee 8,236,085 $1,950,000 $1,260,000 
Week Ended Nov. 16 
1945 1944 
Stocks—No. of shares__._...------------- 8,236,085 
Bonds 
RE Eee $1,950,000 
Foreign government____--_-------------- 1,260,000 114,000 
Foreign corporate___--.----------------- 13,000 4,000 
aes ne eT $3,223,000 








Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 


listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





a SOCES Bonds 

10 10 
30 20 18 Total 10 First Second 10 Total 

Indus- Rail- Utili- 65 Indus Grade Grade OUtili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
November 10___.. 191.37 62.42 38.43 Ti. 73 105.99 114.59 99.01 108.45 107.01 
November 12__--- Holiday Holiday 

November 13_-__- 190.56 61.84 38.13 71.28 106.06 11460 99.15 108.51 107.08 
November 14___-- 189.77 62.00 38.06 71.13 106.09 114.70 99.10 108.66 107.14 
November 15_____ 191.13 63.70 38.14 71.98 106.14 114.71 99.20 108.69 107.19 
November 16__--. ‘ 64.06 38.39 72.38 106.11 114.82 99.09 108.79 107.13 














New York City Banks & Trust Gos. 


Par Bié Ask 
Bank of the Manhattan on a 








Bank of New York__-__-_---100 4.73 
Bankers Trust 10 49%, 
Brooklyn Trust 100 129 
Central Hanover Bank & Trust 20 116% 
Chase National Bank--_ -- --15 45% 
Chemical Bank & Trust_----- 10 50% 
Commercial National Bank & 

0 Ue ee a -20 51 


Continental Bank & Trust_._.10 21% 
Corn Exchenge Bank & Trust-20 62'2 
Gugise Trust .___......-.. om 2132 
Piduciary Trust .........- 35% 
First National Bank -. ___-100 1, 940 


wk %% 
5134 
134 Irving 
120% 
475% 


117 
2,000 


Pulton Trust. 
4.85 Grace National 
Guaranty Trust ___.-_.__.-.100 378 
Trust 
Kings County Trust__.--.---100 1,850 
Lawyers Trust___-.___-___---25 4 
52% Manufactures Trust Co com_-_20 
Morgan (J P) & Co eee 
54 National City Bank 
23% New York Trust___--~-- .----- 
6454 Public Nat’l Bank & Trust._17% 
Sterling National__._-------~-~- 
3712 Title Guarantee & Trust____-12 : 
Onited States Trust___...--.100 1,700 









































































Jan, 1 to Nov. 16 
1,306,974 113,937,233 


$2,406,000 $118,806,000 $151,422,500 













$2,524,000 $151,070,000 $161,720,500 
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NOTICE—Prices are “and y yey > for income 
the week, anc when outside of the reg 
The italic ietters in the column headed “Interest Period” indicate in each case the 





FRIDAY - 


and defaulted bonds. 
weekly range are shown in # footnote in the 












































Friday Week's Range 
4d ’ 
® Last or Friday’s Bonds Range Sinee 
ee ae Se Sena "Period Sale Price Bid & Acked Sold = January 1 
amen Low High No. Low High 
. . v t 
=  Geew 1947-1983 t-O °106.19 106.21 106.18 109.24 
poeneery stbe 1946-1956 M-3 °101.1 101.3 101.19 103.27 
Treasury | mg a 1946-1949 J-D 101.14 101.14 35 101.14 103.20 
Treasury 3%5_---...-------- 1949-1952 J-D °108.21 108.23 Ss eile 
3 wanna 1546-1948 J-D 101.11 101.13 103.19 103. 
Treasury = ~~" 1951-1958 M-S 110.28 110.30 111.4 111.27 
| anal 2%8__~ ~~ ~~~ 771955-1980 M-8 *114.5 114.7 112.17 114 
ensury 2% ee 1948-1951 M-3 104.11 104.13 105.14 106.11 
ane 2%8._------_-~.~~71961-1986 J-D °109.5 109.7 108.27 110.15 
Treasury — araasanapeaaE 1956-1959 M-S °113.26 113.28 112.10 113.7 
Treasury eerie: 1958-1963 J-D *114.14 114.16 - 112.21 113.30 
| Neen ern 2%8__....-~~~-~71960-1965 J-D 115.27 115.27 115.27 29° 113.2 115.27 
ae t,o 1945 J-D "100.4 100.6 -- = 
ae RET RRRUIRTE OS 1948 M-S “104.16 104.18 —= =e 
Treasury met 1949-1953 J-D “106.6 106.8 106.6 107.15 
Treasury oe 1950-1952 M-S °107.4 107.6 106.28 107.25 
ae -1952-1954 y-s °106.18 106.20 - 105.19 105.24 
ese oe 1956-1958 M-8 108.15 108.15 3 TL, iets 
an 1962-1967 J-D *103.2 103.4 -- 100.28 103. 
ee eee 7563-1968 = -p 102.13 102.13 5 100.18 102.17 
Treasury ncaa June 1964-1969 J-D 102 102.4 a2 aH es 
rete Dec. 1964-1969 J-D 102 5 . . 
Fo. G -. - iilepeapeepemeredl 1965-1970 = M-§ =~— 101.23 101.23 101.27 26 100.10 102.2 
Treasury 2%s _..........~ 1966-1971 M-S 101.21 101.23 5 100.18 102.3 
Treasury 24%s__________ June 1967-1972 J-D 101.4 1016 58 100.20 101.24 
Treasury 2%s_____.____ Sept 1967-1972 M-S 106.31 106.31 10 100.30 406.31 
Truay 34... 1951-1953 J-D °107.3 107.5 - 106.29 107. 
Treasury 2%s 1952-1955 J-D “105.6 105.8 in -- -- 
Treasury 2%s. 1954-1956 J-D *108.17 108.19 ; on. van 
Treasury 2%8 —----__-------1956-1959 M-S 105.1 105.1 4 100.27 105.1 
Treasury 2%8_..............1959-1962 J-D 101.1 101.1 6 100.15 101.12 
Treasury 28_.— sii 1947 J-D 102.16 102.18 -- 102.26 103.28 
Treasury 28_._.......... Mar 1948-1950 M-8 “102.3 102.5 - 102.3 102.9 
Treasury 23... Dec 1948-1950 J-p *103.13 103.15 104.24 104.24 
Treasury 28-..-......... Jun 1949-1951 J-D *102.31 103.1 - 102.20 102.27 
Treasury 2s_____--_-----Sep 1949-1951 M-S *103.2 103.4 oe -- = 
Treasury 2s----.--..-.--Dec 1949-1951 J-D °103.4 103.6 -- 101.29 103.4 
Treasury 2s__.._____--_March 1950-1953 M-8 103.8 103.8 9 100.25 103.9 
ii... . Sept 1950-1952 M-S Z *103.12 103.14 Pa 102.10 103 
Treasury 2s ‘“ 1951-1953 M-S 103.23 103.23 10 = 100.25 103.23 
Treasury 28 1951-1955 J-D “103.26 103.28 -- 103.1 103.1 
Treasury 2s__._____._June 15 1952-1954 J-D -  * 103.30 104 -- 100.17 103.25 
Treasury 28 --.----__ Dec 15 1952-1954 J-D 103.30 103.28 103.30 15 100.13 103.30 
Treasury 2s 1953-1958 J-D *106.18 106.20 -- 106.12 106.12 
Treasury 1%8__--_______. June 16 1948 J-D “101.21 101.23 -- 101.9 101.23 
I TD eek eoeceecinedes cs 1950 J-D 101.14 101.15 18 100.26 101.15 
New York City 
ification Issue— 
"an Corporate Meck. —1980 J-D 118 «117% 118 62 112% 122 
Foreign Securiti 
WERTHEIM & -Co. 

Telephore Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign vs. & Municipal 

Agriculturaj Mtge Bank (Colombia)— 
- 4Gtd so sane > [eee een ennnne ion F-A 745% 745% 745% 1 61 745% 
4Gtd sink fund 6s_......._____ A-O *745 62% 74% 
Akershus «Xing of Norway) 4s____1968 M-83 90 4 92 719 90 
4Antioquia (Dept) coll 7s A______ 1945 J-J = 2 35 38 
“External s f 7s series B_______ 1945 d=J 36%4 36% 1 35 38 
4External s f 7s series C__.____1948 J-J a 36% 36% 1 34 37% 
4Externals f 7s series D_______1945 J=J nad 36% 36% 1 34 37% 
4Fxternal s f 7s 1st series_____ 1957 A-O ca 30% 31% 7 30 33 
4External sec s f 7s 2d series___1957 A-O ae 32 32 1 30 33% 
4External sec s f 7s 3rd series__1957 A-O ae 31% 31% 4 30 33% 
Antwerp (City) external 5s. __ 19 J-D rs *97 105 Fed 86% 105% 
Argentine (National Government) — : 
8 { external 41s 1 M-N ‘ 100% 101 1” 100% 103 
& 1 conv loan 4% 1971 M-N . 101% 101% 3 95 101% 
Sint dom ion ae Apmis Re tat aos Bs 
--+---- - 991 985 9 
Australia ‘Commonw'lth) 6s of °25_1955 J-J 107 7 107 : 107% za 9954 10734 
External 5s of 1927_________| "1957 M-S 104% 104 104% 7 100 105% 
Externai g 4% of 1928________ 1956 M-N 102 101% 102 18 95% 103 
welgium external 6%s__.________1949 M-S gn 106 108 1 100% 106 
External s f 68 -1955 J-J pie 10234 103 2 100% 103 
External s f ™ 1955 J-D 110% 110% 110% 2 105% 110% 
a AA 4 = ent te eee J-D 70% 70% 70% 2 59% 73% 
(Int reducea to 3.5%)______ 1978 - *61Y, 
4Exterrial 8 f b%s ft 2008. apne 1957 yer a 63 "% 68 V% “6 37% T1"4 
mped pursuan nA 
(Int reducea to 3.375% )-.-.1979 A-O 3 
ASetermal 8 f ors yy === =~ 1957 A-O 68% 68% 68% 6 7 Ms 11% 
tamped pursuan nA 
(Int reducea to 3.375% )____1979 A-O 61% 61% 61% 3 52 «66 
*itamped purstent t Plaga? TD - : 7 . = a 
sa ae sing somis cr tygi 28 J-D oa "6112 68 -_ 54 69% 
Stampea seseusnt to Plan A 
(4nt reducea to 3.375% )-.__1979 A-O is “6 hots 7 52 
beg tay 8. 4 bonds of 1944 (Plan B)— ’ ” 
2%s5 ff Social —_ ons 63 63 64 13 52 68% 
ais Series 5 Brena - anes ae 623%, 63 8 5268 
330 + wa ng aa aes 63 63 63 3 52 68% 
oar oe - $-------—--------- aie mn 63 = 63 11 52 67% 
3%e Series No. 6 -— = - @ o - 8 & 
*™.2 Series No. 7 ma ae ae 2 ‘— 
is Gerla Ho. 7 ------—- — seinen Z °73,— 80 set 53 75% 
Fo oe = a Sera ahaa iets ¥ 7442 74% 5 515% 75% 
oe + ed a a _ EEE ie ae sia as *73 sti am 52% 75% 
cae Sori No | LY saben . 74142 74% 4 52 76 
es eerie ote a inns lain ee : "62 «65 sa 52% 68% 
3%s Series gy Nana stecdnge gs -— = ont 65 we 51% 66% 
3%es Series No. 14____-~-~~~"~"--- Make rT 63 “3 — = 











WEEKLY - 


Cash and deferred delivery 

week in which they occur. 
month when the Sends wature 
RANGE FOR WEEK ENDING NOVEMBER 16 


sales 


are disregarded in tne week's 
No account is taken of such 





BONDS 


New Yerk Steck Exchange 


Brazil (Continued) 


External $ bonds (Continued) — 
3%s Series No. Saree 
3%s Series No. 16__...... aie 
fh 2. eee 
3%s Series No. 18... —_ 
3%.8 Series No. 19... oe 
3%s Series No. 20... = 
3348 Series No. 21...._..._____ nie 
3%s Series No. 22......._ nate 
wae Gee Oe, WO... 
3%48 Series No. 24._.....______ 
3%s Series No. 26....__...______ 
3%s Series No. 26..._..__________ 
3%s Series No. 27..........____ 
348 Series No. 28.........______ 
3%8 Series No. 29........._.____ 
3%8 Series No. 30......_____. 

Brisbane (City) sf 5s... 1957 

Sinking fund gold 5s___________ 1958 

Sinking fund gold 6s______ | 


Buenos Aires (Province of)— 


46s stamped__....-.. 198} 
External s f 44-4%s____ — | 
Reftinding s f 4%-4'os__. 1976 
External readj 4%-4%s__. 1976 
External] s f 4%-4%s_____._____ 1978 


3% external s f $ bonds________1984 
Canada (Dom of) 30-yr 4s_____.__1960 











25-year 344s____ 1961 
gs nese: 1967 
SD Wilcnsintnsnaissnemmeian canal 1968 
SUD tiinibsivibiinaitstnithin ns sce Jan 15 1948 
_ (PCseenaeeeereee: Jan 15 1953 
EP Seinen a Jan 15 1958 
4Carlsbad (City) 6s... —.._ 1954 


4Chile (Rep) Exter 
\7s assen 


4Exter 


46s assented 
4SExtl sinking 
46s assented 


Nal sin 


ted 


nal s f 73____1949 


eee me nes meses 1960 


fund 


6s___..Feb 1961 


aD iis ae areal Feb 1961 


Av external s f ___ en Jan 198) 


46s assented 


etcnend Jan 1961 


4SExtl sinking fund 6s_._....Sep 196) 


46s assented 
4¥xternal sinki 
46s assented 


4External sin 


46s assented 
4Chile Mortgage 
46's assented 
48irking fund 6%s 
46%s assented 
4Guaranteed sin 
46s assented 
SGuaranteed gs 
46s assented 


4Chilean 


Cons M 
47s assented 


Bank 


a i i 


-Sep 1961 


ng fund 6s______ 1963 


— 
i 1957 


nce eet esieere oenmenes 1962 


unic _ Se 


ee eR: 1960 
4Chinese ‘Hukuang Ry) 5s_______1981 
Colombia (Republic of) — 
46s of hee ----Oct 196) 
ty oe ge _ REN anae Jan 1961 
3s external s f $ .., | elles, 1970 
AColomhia Mtge Bank 6%s____ 1947 
“Sinking fund 7s of Rete 1946 
4S8inking fund 7s of a 1947 
Cope ahagen SS See 1952 
25-year gold Spe s: 1953 
4Costa Rica (Rep of) | re 
Cuba (Republte of) 5s of 1914.__ 1949 
External loan a 1949 
4'2s external debt._.________~ 1977 
Sinking fund Rai 1953 
Public wks _, —_enten 
4Czechoslovakia (Rep of) 8s ser A.1951 


4S8inking fund 
#ADenm~.>k 20-y 
External gold 54%s__ 


8s series B______1952 


External gold 4%s___ 


#4 Domini 


can Re 


§A1st series 5 
$A2d series sink fund 5%s____ 1940 
Customs Admin 5%s 2d series___ 196} 


5s Ist series 
5%s 2d series 


AEstonia ‘Republic of) 


Prench Republic 7s 
7s unstamped_ 


car ext! Gs___.___ 1943 


P Cust Ad 5%s___1942 
‘as of 1926_______ 1940 


~~ --~~--._____ 1969 


----~-~~..__1969 





Greek Government— 


47s part paid 





46s part ee 
Haiti (Republic) s f 6s Se1les A___1953 
Helsingfors (City) ext 6%s____ 1960 
Irish Free State extl s f 5s 3 


A.Jugosiavia ‘State Mtge 


ra 1967 
stamped_______ 1949 
1949 

1964 

~~... 1988 


ae ee we. o 


$60 
Bk) 7s___1457 


SMedellin (Colombia) 6%s_______1954 
S$ readjusted_____ 1954 


Mendoza (Prov) 4 
Mexican Irrigatio 


n— 


44%s stamped assented_______ _1943 
4Assented to Nov. 5, 1942, agree 


Interest 
Period 


TS 
Ore 


PT RS PRE 
“20> ha 


SESS 
2““o 


S'S Se 
Se a 


a 
z2 


TX S>PERSS Nae 
ZzOOMATE>DOO 


cee 


TRESe Passes 
Canxyz000 


PASPROSSVMERRS BZaaep 
Om“OO0S%bA aS IO FP 200%O 


R>>s 
nOOw 


>> 
' 


SES 
Ce “00 


Friday Week's Range 
Last 






















or Friday’s Bonds Range Since 
Sale Price Bid 2 Asked Sold January I 
Low High No. Low High 
*61 63 ail 515% 67% 
62% 62% 1 5142 67% 
°61 6634 - 59 67 
*61 6542 51% 68 
614, 6134 1 51% 66 
*61 62% . 5138 66 
6112 61'2 6112 5 52 66% 
63 63 1 5134 67% 
627% 63 4 5138 68 
*61 s “ 51% 68 
*61 vs 515 67 
61 65 oa 52 65% 
*61 67 : 513%, 68 
*61 64 51% 66 
*61 52% 67 
"61 67 ‘* 53 68 
*102'% 97'2 101% 
*1015%% -_ 95'2 102% 
1027% 101!% 10274 19 100‘, 103% 
i : 95 95 
93 92% 93% 23 80'2 94% 
937% 9334 93% 16 80%, 94% 
"91% 98 807%_ 95 
°94 95 — 83 9714 
72% 7234 2 63 76 
111 11074 111% 18 109'4 111% 
109% 109 '%4 10934 23 10612 1093, 
104'% 104 104%, 10 10253 106% 
; aid 1027, 106% 
101'2 101'2 1015, 7 101°, 10234 
"103 's8 : = 10354 1055% 
103% 1033% 12 103's 105% 
*39 65 — 36 70 
a 165, 21% 
21% 22% 67 1756 22% 
1842 22 
2342 21% 23% 118 1734 23% 
2233 223% 1 183, 22% 
23 20% 233, 59 175, 23% 
2144 21% 1 1812 21% 
23 207%% 23% 74 17°4 2348 
213, 21% 1 1812 215, 
23'% 21% 23% 37 17%, 23 \s 
‘ : . 185, 21% 
21% 223, 16 1734 6223, 
7193, 7 1874 19% 
23 20°%% 23% 81 37% 28% 
"18 > 18 19 
20'2 20%; 25 17% 21 
“18 18 21% 
195% 2) b 1714 21 
18 20 
21 20'2 2i 19 17% 21 
37% 23 
22 1954 22 9 13% 22 
°21%% 73g 195% 
21% 195, 213% 20 16'. 21% 
30 30 a2 26 39% 
81 81 81 2 6874 81 
81 81 81 2 69 81 
53}% S7'2 581% 115 4834 5814 
50 50 1 4112 50 
°49 4l'2 50 
°49 42 50 
907% 90 90'4 32 725, 94 
87% 867% 877% 8 70 89% 
; 3342 34%%4 11 31'2 41% 
°105+2 a = 
“10834 108 110 
110%% 111%% 105'. 112% 
, °106 . 110 115 
160 160 160 1 154 160% 
*63 99 72 115% 
*983, ’ 74 115 
975% 9712 AT%y 18 81% 99 
*101'% 105 ate 80 101 
965% 97}, 16 vi 9714 
*101% 100's 101% 
*101% 10114 101% 
*10114 ‘ 10076 101% 
*1011% 102144 es 100 102 
*10114 10212 * _ — 
*50'% 65 =— 44% 60 
"109% __ a 1065, 108 
*100 - oe — 
18 177% 18 20 15% 25 
17 16 17 33 143, 23% 
100 101 11 96 102 
95 95 1 82', 95 
102% __ —_ 100's 103 
is 20 12% 27 
= *3i 32 - 30 34% 
"= oe — 94 100% 
% *32% . ile 12% 12% 
ae "104% 1414 = 10's 11% 














Telephone HAnover 2-0050 


For F; inancial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & CO. Inc, : 


FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 








Teletype N. Y. 1-971 

















™ fontnotes see page 2416. 
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a ae eee RECORD 13 
New York Stock Exchange terest Friday Week's Range K ENDING NOVEMBER 16 * 
Last F > — 2 .% 
Period Sale Pri or Friday's Bonds Ra en i 
Mexico— (Continued) il in & Asked = Sold oe 
4Mexice +Us)y ext a vi 1699 £ 7 ae No. Low Wi h — 
sAncentins 5s of 1899 ae QJ “183 g 
ppassented 10 Nov. 5, 42, agren tee OS ie Rai 
4 Assente J --= ~~~ =—-~ 1994 J-D *18: a, , ; 18% 21 ] d R 17 M 
! eAsentia yop Nov._ 5, 1942, agree send “11% 15 : 16 18 al roa eor anlZ °a2 
Assented to Mov. 1 ee J-J 105% 10% 1 =. © ion ecurities : 
6 Treasury 6s ot ig Feng agree Sa 18 r PS. B 13% 
ao ene ie Nov. 5, un, aaeee J-J aaa 12% ara PFL 
“e ace (State, — : --- 193 ae 95 ‘ 
ik ee an at UGFELDER, BAMPTON 
tamped pursuant to Plan A M-S - a ssc & RUST 
(Int reduce mem 45 45 ; : Members New Yo 
Sec external “y Se )---2006 er: ; . 38% 47% 61 Broadway wh Steeh Eschange 
“tae Seneaen ae & ————— we 45 45 35% 40 Tetepnane~--Gany Ss00e New York 6 
altuusesen ea te 2.120% )--.2008 cali P ‘ 38% 47% Bell Teletype—NY ‘1-310 
tm te | Aq ——————-— 1959 Me 195 on 3741 N Senos 
Geareat sth (State; . vce °120 : 118 §=125 ew York Stock Exchange Interest "tar basen cr 
vernal § 1 56. ------_-_ ___- ' , 125 130 ast or Friday’ 
camara Cys “aac eames 1957 F-A 1025 Period Sale P rigay s Bonds Ran 
naeee ae of) 4%s___-___ 1956 .. ion, + a 14 97% 103 ae ae & Santa Fe ore how * en — uaee. 
ai sing funda 4%s________ -S 10: atid "8 5 97 eee ogi Oo. Low H 
4s sink fund extl 1 4S-------- 1965 A 3 103 103 103% Mma as... io0 igh 
oan__ -O 2 y, stment gol 2500 A-O : 
oO Municipal enh enti of i__ 190 F-A 102'2 102" 3 | 88M Lost. Stamped 4s aes Buna nnewen 1995 Nov 130% 130% 130%. 44 197 
yoo (City) sink fund 4%s ------ 1970 J-D 102'2 1034 7 98% 1 Si Conv gold 4s of 1909........... 1995 M-N sai 119% 119% 1 27a 133% 
Penama (Rep) ext » 1 a A-O 955s - ta 2-4 pont a  - Eetan.~ tamgaimieta: 1955 J-D 21 121. 121 20 1180 123 
s Stamped assented 5s ~ 1908 M-N +4 994 4 88 Y, a + A Conv gold 4s of 1910..._.._.__. 1955 J-D = -- pie er 124 
Ext src ref 3ige serie toe 93 Me 981% ‘98% peng BT Are ims i 2 ae ~ = Hove tity 
is series B________ -D Fe - 3 1 harlotte Air Line R " ~ ~- oe 
————- (State of) oe eer M-S osanae 997% -- 95 108 Pe. mortgage rang — ue a - ie “2 -- z? “6S 
vi ~ pursuant to Plan A 7 M-8 -_ 4 D oe ; 105% 105% ——— Coast 1st cons 4s__._Jul pra M-N «hai ; -— > = 
apeitt, reduced to 2.125% )-----2008 . . i | 38% 47% apOeneral unified 4% A ----July 1952 M-S sake, ae 104% 107 
peru ‘Rep ol) external 75 ____ 1959 M.S nigh deecnd cen yen > a oS 109 111" 64 loate 109% 
extl s f 6s lst ser____ -S ‘ == = = ne 1 mortgage 4s_ Sree J-J “4 9 
saPoland «Rep ¢ ef Gx 24 ner_—--1961 y 31's 27M Bate 68 tte 50% Atlantic Refining deb 33_--------- 1953 =~ 36% 35% 36! 3 ri “50 
( -—-- - : “4 Le |) ee ‘3 Y. Ys 
Babys o—_ = gold 6s__---- 1940 >? 31% 272 32% — 18% 32% M-s ate 1033, 104 ” : 34% 46% 
4Stadilization loan s f 7s______- 1958 4-0 43, __ 18% 32% 102 106% 
i 24's assented.._____________ 1947 A-O ; 23 il ott 25 Ya 
External sink fund ea +2 + ti a0 ; 20% oe Baltmoce & Ohic RR— B 
2s assented__________ bie. -J . 2254 . 16 st mtge gold 4s_ 
eS Se eee, "ae J-J 19 ms Be ‘ 2330" Stamped modified bonds— nay oe A-O 105% 
a pursuant to Plan A J-D °47 19 3 14% 30% lst mtge gold (int at SY 105 105% 83 98 
PRE iB 9 ~~ * )___--- 2001 : . 44% 50% mm. » 1 1946) due °F is % 3% 
Ren -ctoee = comin 196 reco -- gen ser A (int at 1 A-O d 
~~ 7 pursuant to Plan panied -— : 478 47"; - 41 47 Dec 1 1946) eae, vate dies: ae atin aia 34 99% 107 
siieas nt seaweed to 2.25% )_-..2006 Pe Sore 1 41 49% Ref & gen ser C a aikk J-D e75 ai Ye 
© (City of Greater) 74s___1952 - - © 44% ° to Cec 1 1946) due ” S¥2 87% 211 66% 88% 
Queens! pi M-N i 279 ‘ 37% 42 Ref & gen ser D (int at 1% to 1995 J-D 941 3° us 
Zane 4 and (State) ext] 6s_____ 194% aes -- 71% 85 Sep 1 1946) due % to 2 923, 9415 181 18% 94! 
= Janeiro iCity of) 8s_____1946 F-A *101'% 10 Ref & gen ser F ee y we! M-S 8712 847 ' “ "a 
ere ree " &-0 *a7 82! -. 101% 104% an ee due_- ane pa e 87'2 93 66% 88 
Bt oe 2.375 % )- aia ; 421 ' ~ etienetemmmas — § y -8 
SExiernal see 6¥es_————- oe---1983 PA rage mLisvisi -- ~~ St. = a 
tamped purevant to Plan A hes 43'2 9 4342 43% “7 41 41 m4 oe 4s extended to__-1951 M-N Ma 74M 509 55 75 
Rio Grande do Sul +. | 3 ea 2012 F ” 37 46 iv lst M (int at 3% % -s 100%8 9934 100" 
(State of) — -A 35 P ‘ to Jan 1 194 ‘ : 73 % F 
a ext] loan of 1921___- ad 1946 sai it 8 35 40 Toledo Cin Div at on pent ree 1980 J-J 102%. 101 i een ae 
Slt a a0 51% 51! one 2 eee =— —= 100'2 100% 1002 88 = 86% 102% 
oe uced to 2.5% )- , 1 45%, ref 4s_.. : 18 9 ; 
ga Bars sink fund sold ~--- % < os « 54 4s stamped____.__ 1981 ~ 99 97% 99 0 
’ pursuant to Plan A . 423 : a rs fee ee Comme apiage -J 99 G ae 10 86 
7 (dnt reduced to 2% or . . 2012 , er 6% 6 36% 3. | eng Creek Extension 1st 3%s ~~ 19 861% 99 
- external loan of 1926 —_____ 1966 J-D : ss ve — Telephone of Pa 5s series —_ A-O - #1025 
ao UF ecca ce tS ae 
a7. munieipal thd 2.25% )_---2004 ae - 39% 49% Bethlehem Steel Corp ots aie aia 1956 ‘A-O we “Hones i rated in% 
Stamped pursuant “er eae J-D °45 5 36 40% Cons mige 2%s ser I_- 1 “~ dist : 101% 103" 
ages purment to Plan A 1 39% 48% Boston & Maine ist 5s A ae I~. 101% 101% 101! ‘ 
= os ° ve es” yealaieaimpmeincaet: - vcs 3 2 0 101% 
Sante Fy ceneenes sink fund 4s 1944 M-3 — - 36 41% = = ose Me roy yoy as onmeae ti “a 104 30h 
acted ulo (City) 8s_---- ete - ° : ge 4s series RR_--.----_- - es ° -- 105% 1 
Stamped pursuant to Ne aa M-N 50 96 90% 98% Alnc mtge 442s set A_._—_- ji oye J-J 100% = roa ~- 104 Edt 
_ (Int reduced to 2.375% )---200 50 3 42% 50% tABoston & N Y Air L ist 4s- y 1970 M-N 13% 12'% 73% 13 98 103% 
A625 extl secured s f_..._______19 1 --- ‘ ow 2 Bklyn Edison cons M gla 1955 F-A 72 70 ? ab 2 50 67%, 80% 
Stamped pursuant to Plan A 57 M-N 43 yh 41 42 Beklyn Union E! Ist gold ee oe M-N 104% 104% 1047% 54 63% 84 
6 (Int. reduced to 2%) 201 ‘ 2 37%, 45% Bklyn Union Gas 6s series A___-... 194 F-A in © 10636 15 103% 108% 
“~ Paulo (State) 4#s__. ______ =. ae 37 3737 ® Gen mtge s { 3%s__----------- peed M-N 10624 10634 10634 -= 106% 106% 
tamped pursuant to Plan A J-J 258 ¥; 5 37 40 4s s f debentures___-__-__--__-- 196 M-S 106'2 106% 106'% 5 10634 110% 
ee 1999 Je) ; 45% 62 Bufialo Gen Elec 4448 B--------- 1981 4 2 106 10614 :. ewe 
lll tall la ae: " y iag Blec 3's series C__- = 1077 , 05% 107 
Stamped pursuant to oo J-J aa 43% 52 Buffalo Rochester Fay goed C_--1967 J-D ive, 107% 107" 1 107% iiss 
ats ak oe ne J-J a 45'2 63 em to Rh (interest at 2 P -- 107% 107% 
ee ee . ; #591 y 1, 1947) due . 
Stamped pursuant to Plan _—— M-s rte 42 56% sBurlington Cedar Rap & —- ated 81 792 81% 12 
nag (int Teduced to 225% ) 200 ¥ 40% 55. $Alst & coll 5s-------- 19 9 13% 86% 
fs at inn... coon J-J - °46 ACertificates of deposit -o--—= 34 4-0 42 41% 43 
tamped pursuant to P a oe J-J im . aiai 39 Bush Terminal 1st 4s pipiens = = ais *41; 85 31% 61 
(Int reduced to 2% =e a 5858 15 37 = Consolidated 5s 1962 A-O 104 we Am -- 31 49% 
{4Secured s f 7s___ B Inne mone 2012 J-J a 8 Bush Term Bidgs Se gtd ‘einai naes -- 1955 J-J 97 95% 97 a 7 101% 104% 
tamped pursuant to Plan 9 — -- 9 79 t 36 50 esnammamnes <4 oo 103 103 103% *5 oe a 
(Int reduced to 3.5% )_.___1978 A-O . 5 66 Ye B7% . 97% 106 
Serbs Croats & SI = "1007542 
ovenes (Kingdom)— sal 64 82 
eee cured enero oo ioeg MN ee eet ‘ 
sgnens ae B sec extl____--____- 3962 M-N 187% 187% p wend Oregon Power tc mtcepammainie 1974 A-O -- *108 
asus — > "> "eee 1958 J-D 17 1774 os 7 27% eee cons gid 5s A_--1962 ye 120 “105% 106 ee 103% love 
Sydney (City) s agreono-——--—wons J-D ‘21 = 35 27% G ational gold 4'2s_----- 1957  -:118 120 20 Ye 
“ eee eos °18 22 32 uaranteed gold 5s_- J-J 120% ¥, 20 112 130 
Dimtius'Mepaniet ski vant Et, TO AG Bg RTM 28H oe i 220% 120%, 61a 21 
und: 6s... .. . *110 100 §=103'% ranteed gold 4%s_--------- * ek #116); -- 15% 117% 
AExternal sink tund 6 ---- 1960 M-N Guara ‘ bBn.ccndcacnod ee I-J 2117% 4 
-- ? | sider. : £100 . oe _ nteed gold 4's_ 7“ 120% - 116 =6118 
3%4s-4-418% (8 bonds of —e we #100 105 110 Guaranteed gold 4%4s__-—---—- i 119% 11948 119% . ae 
neato fl ~  egpgmana 1979 M-N 90 - | rae ie oe ae Ry deb 6'%5_--1946 iD 114% 114% 2 lave Tt 
ersion______ + ‘ 5 c Ry 4% deb stk Sg ¥% 103 103 3 A “ Y% 115 
3% -4'5-4, extl con ~_.-1979 M-N 89% 90's 80 ae . stk perpetual__ 3% 103 
hee 89 75% 90% Collateral trust nord F-A 1065 51) ‘ba 3 103% 107% 
4-44-4428 extl readjustineat_---1978 J-D = od 13 74), 4 ‘ t#ACarolina ee pane -1960 M-S 102 i “e + tb 53 96% aaa 
oie at ces __--1984 a ‘91% “= 72, 89 Pe moyy A deposit saeco J-J ae 16 102% 105% 
ty) external 7s_____- ‘ 6945 785 11 " arolina Clinch & ero _— — -- 107% 1 
ry Bn A ep ceesaelleememmanns 1958 mn 845, @ 91% Onie 4s........-<< M Ye 121% 
a8 assented_--—__-_-----_-_- 1958 Ae -- "ae . ine 8112 Cart & Adir Ist gtd gold 4s__----- caer a 107 107 “5 akon Le 
“wire terete Companies i S 13 20% ‘aeeee o Corp 3s debs 1965 A oe ake ee 78 2 
if aper ‘ent Branch U P 1 he -O 1045 
Pi Lie Paci ad : Bea arm a---esbtee J-D 1 ar of Georg:a _ Wcaeteee ¢-D ; : "90% O87s 4 103% 104% 
ss coll tr guia 4 2 11 110! st mtge 5s_- w 53 ‘ 73 947 
Coll trust 4s of 1907. d----- 1940 M-3 4111 29 ont, sAConsal cold 5s............ Nov- 1945 F ‘s 
eae: : 105%, 1057 961 111 AConsol gold 5s___- -A 104 10 4 
Rc sg fad 4%a8 stamped. prices sees ae 104. aan ne 104 t 105% oe : gen 5's series B__----- 1989 a 811, ~ 4 m . bet 106% 
i ern 3%s_- “ ©1017, 103 cf & gen 5s series C___------ “ 257 ‘ i 
ete Mi agg Ml Bins 1972 ay “100% 10324 "402 10374 4Chatt Div eae ween ald Saas iD au 20284 pd 14% 28 
thie p Pap 6s______- K *] : 104% 1063, obile Div 1st = . 4 ‘ 3% 28 
O aligg Warrants assented cae 1948 oo 102'2 eet 102! 107 1 ° Central Ilinvis ag Fon cane 7 46 J-J 40 of i 8 63% 87 
ay & Serene BR 3'2s___194F re 102 — ? 1 100 102% tACent New Eng Ist gtd 4s__---- i061 ay 2108 108 20 29% 48 
Atesbany & 4¥e8-—-—--——-_-------1975 ca 100% - 2 ore 2 rammed te 10134 101% 1017» a" oo 
Am & Foreign Pow < wld 4s..____- 199d ao 115 115% 00 102% 5s registered _-....---_----1987 x 44 43% 47! as 103 % 
, b 5s - O roe 2 12 109 t2 AGeneral 4s -+: pee 415% ‘ 4 92 38 55 
American Tel! - “ ee il = 98% 100! 116% Pina deghabe eee % ais 41! 2 443 1 
ee = Seeger C- _ 107! 10742 108 - wae 44s registered --—_----------19817 ~ 39 39. 40 2... fe oe 
ae — 105 105 105 ' Central N Y Power 3s_.---- 1974 a rt a -- 35% 44 
23, deb eonees... Sc obiebic sien eae MI-S 152% 149 153 24 105 109'2 Central Pacific Ist ref gtd guid 45.1949 A-O 10544 105'2 105% c 
a lebentures . ets “975 F-A 10i7% 1015 1017 244 116 155 __ Guaranteed gold 5s - 19+ F-A 10734 1074 1073, 3 103% 10644 
mer ‘Tobacco Co deb 3s_._ iets 196: A-O 1927, 102!, eae 182 ioo 1017 itaresiacA 8 80©=©=©=—L 1966 F-A 105'4 1041, 105! 43 106 109 
a atures a ee 1960 A-O 104'. 104% oats 71 10155 10234 (4%% to Aug 1 1949) ; sitchin 96 96% 106% 
Am Wai Wks & Elec 65 series A__.1975 A 10544 105 105%. 23. 1012 105% scenttel RR a: Banking 39 simp. 1942 Ze °109 
negate a sg llne ye pglagagmas ~-196 — 1101, 110% 114 48  100'2 1053 Champion Paper & Fibre deb 35_- —_— 44% 49 85 92 
nn Arbor Ist gold 4s aac Oe Jan , Soa 14 61 119! Bey OUnesapeake a Oh eb 3s 1965 J-J 10% ’ 102% 103% 
Armour & Co (il— 1995 Q-J as 2 90%2 1 71 ‘ th General gold a 03 = 103 50 102% 103 
in Rg 3s series E_________1964 100 2 94 102 - Ref & impt mtge 3%s D___----- 1992 M-S 140 140! 9 
“{Subor oe oe a M-S 106 106 106 Ref & impt M 3's series ‘<a M-N 1057 1057% ‘a 137 145% 2 
ubordinated) due_-.--____- 1975 M-N . j 2 104% 107% 8 gay “ss yeas 1946 ey 105% 105-1057. aa set 106% 
i pee eg “ 107! Div 1st ae gms - : 2 107 
F footnotes see page 2416 i'4 10642 107%%4 34 102% 107% 9d eunsol a Se ee J-J os i —- , 101% _ 
tACLicago & Alton Rit ret 32221949 ye? “12330 -- 128% 131 
eas A-O 53 52% 533 rm T25 86126 
4 3338 32 59 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 16 





BONDS 


New York Steck Exchange 


Chicago Burlington & Quincy RR— 





Gemeral 46...accencnconn one oee- 1958 

ist & ref 4%es series B.____..---1977 

ist & ref mtge 3%s-_----------- 1974 
Chicago & Eastern Ill RR— 

4Gen mige inc (conv)--------- 1997 

Ist mige 3%s ser B--.---.---- 1985 
Chicago & Erie ist gold 5s_..----- 19862 
Chicago Gt West = - series A_._1988 

4Gen inc mtge 4%%s-_---------- 2038 


tChicago Ind & Louisville Ry— 


SRefund.ag 6s ser A----------- 1947 

4SRefunding 5s series B_..1947 
4Refunding series _ seaiiieadalsiates 1947 

41st & gen Ss series A_.-.----- 1 


Alst & gen 6s series B__.._-May 1966 
Chicago Ind & Sou 50-year 4s_____1956 
tChicago Milwaukee & St Paul— 


4Gen 4s series A-------- May 1 1989 
4Gen gold 3425 series B--May 1 1989 
oGen ous SY May 1 3989 
4Gen 4s series E------ May 1 1989 
AOGen 4%s series F_.---- May 1 1989 
tChie Milw St Paul & Pac RR— 
OMtge gold 5s series A--------- 1975 
AConv adjustment 5s_-.--- Jan 1 2000 
lst mtge 4s ser A wi----------- 994 
Gen mtge 4425 inc ser A wi-_-- _2019 
442s conv inc series B wi-_- 2044 
Chicago & North Western Ry— 
2nd mtge conv income 4'28- _--1999 


lst mtge 3s ser B_------------- 1989 
2$4Chicago Railways ist 5s stpd 

25‘¢ partial redemption 1927 
tChicago Rock Island & Pacific Ry— 

4General 4s 1988 


ACertificates of deposit..__------ 
$ARefunding gold 4s__..------- 1934 
$46ecured 4's series A_------- 1952 
AConv gold 4'28..-....-..------ 1960 

Chicago 8t L & New Orleans 5s_---1951 
SO 1951 
Memphis Div lst gold 4s_------- 1951 


Shic T H & Southeastern ist 5s-_ re 
Income guaranteed 5s-_-.--- Dec 1 1960 

















ACertificates of deposit.._..______.. 
Chicago Union Station— 
lst mtge 3¥%s series F__--~.----- 1963 
lst mtge 2%s ser G -----~------ 1963 
Chic & West Indiana com 4s__-.--1952 
lst & ref 4%s series D_.------~-- 1962 
§A4Childs Co de 5s par paid 1943 
§ADebentures 5s part paid------1957 
tAChoctaw Ok & Gulf cons 5s_---- 1952 
Cincinnati Union Terminal— 
lst mtge gtd 3%es series E_.---- 1969 
1st mtge 234s ser G_----------- 1974 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
General 5s series B_.-__..------ 1993 
Ref & impt 4's series E_.-..--- 1977 
Cin Wab & M Div ist 4s_.------ 1991 
St L Div lst coll tr gold 40_----1990 
Cleveland Elec Ilium 3s 970 
Cleveland & Pittsburgh RR— 
Series C 3%s gt 1948 
Series D 3%s gtd 1950 
Cleve Short Line ist gtd 4%s_.-.- 1961 
Oleve Union Term gtd 5'%s_.-.. _-1972 
lst s f 5s series B gtd_.__.~--~-.. 973 
Ist s f 4%s series C 1977 
Colorado & Southern Ry.— 
4%s (stamped modified)_.___.._1980 
Columbia Gas & Elec deb 5s-_----- 1961 


Columbus & H V lst extl gold 4s_._1948 
Columbus & Sou Ohio El 3%s_..-.1970 
Columbus & Tol ist extl 4s_._.____1955 
Commonwealth Edison Co— 











+ Conv debs 345 1958 
ist mtge 3s series L----~--..-- 1977 
Conn Ry & L ist & ref 4%s_-.---.-- 1951 
Conn River Power s f 3%s A_-_---- 1961 
Consolidated Edison of New York— 
3%s debentures 1948 
3%s debentures 1956 
3%s debentures -~-1958 





t4Consol Ry non-conyv deb (0. SS 
SDebenture 4s 








ADebenture 4s see 
Continental Baking 3s debs_.----- 1965 
Crucible Steel 3%s s f debs.__.--- 1955 


$A4Cuba Northern Ry ist 542s_.--..1942 
ADeposit receipts. 

ter RR ist 5s gold_........_..1952 

ery 

athe series A extended to._.__1946 
ADeposit receipts 

46s series B extended to_...__.1946 
ADeposit receipts 

Curtis Publishing Co 3s deb 1968 














Dayton Union Ry 3%s series B-.-i5t5 
Deere & Co 2%s debs______-_____ 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 

N Y, Lack & Western div 


ist & ref M 5s ser C_-.-.--.. 1973 

Income mtge due_____--.-.--- 1993 
Morris & Essex division 

Cel tr 4-65 wi......_- May 1, 2042 


Delaware Power & Light 3s___...1973 
tDenver & Rio Grande RR— 











$41st consol 4s 1936 
$AConsol gold 4'%s_.--.---__-_ 1936 
Denver & Rio Grande Western RR— 
4General s f 5s 1955 
SAssented 
4Ref & impt 5s series B-....--- 1978 
Detroit Edison 4s series F_..-.- 1965 
Gen & ref mige 3's series G---1966 


Gen & ref 3s series H__._---_-- 970 
Detroit & Mackinac Ist lien gold 4s 1998 

4Second gold 4s 1995 
Detroit Term & Tunnel 4%s-_--... 1961 
Dul Miss & Iron Range Ry 3%s_..1962 
2$4D.1 Sou Shore & Atl gold 5s___1937 
Duquesne Light ist M 3%s...—..1965 












> 


a 
& GOs 


ESSS | RSSSCeRED TS FT Sf 
Ars § PSSUO,20'% > & 


eo 
60 


M-N 


F-A 
F-A 


J-D 


F-A 


J-D 
J-J 


J-D 
J-D 


A-O 


J-D 
A-O 
M-N 


M-N 
M-N 


Friday Week's Range 


Last or Friday’s 
Bale Price Bid & Asked 
Low High 
113 113. 114% 
116%2 116 116% 
— 104'4 104'4 
73 7W1'2 %3'2 
98 98 98 
eco *140 
9642 98 
73 %2 73 73'2 
— 97 97 
91% 92 
86 86 
22% 19% 22% 
23 201% 23 
; *106% 
104'4 103% 104" 
103*%4 10348 103%. 
10442 103% 104'2 
104% 103% 104%2 
ak 10375 104'4 
8574 8344 86's 
295% 28%% 297s 
10474 1045% 1047% 
1047%% 104 1047.2 
89 882 89's 
91%4 91% 9242 
103 103%e 
67 67 67 
91'2 90% 91'2 
90'2 90'2 
5944 56% 59% 
65% 64 65'2 
23 21'%2 23 
st 106'2 106'2 
“100 ee 
101 100 101 
103 102'2 103 
97 96'2 97 
*93 96%4 
107 “e 107% 107's 
? 104 104 
109 108*4 109 
105* 105°%4 105°, 
§5'2 55%. 
56 552 56 
an 85'%_ 8b 
oa 112'% 112% 
ae 10234 10374 
109'2 108'2 10912 
‘ 121% . 
93% 92% 93'2 
84'2 85 
— 105 105 
inte 1074 107" 
ha *. fe1% 
—_ *107% 
115 115 
108%% 108'2 109 
106'2 106%2 107'2 
sit 105'2 106%. 
772 76 772 
103'2 103'2 104'2 
"107% 
to 108 108 
114'% 114!'2 
13242 132 13342 
. 10738 107'2 
ain "iii )6=662% 
_ 106 106 
102'% 102 102'2 
102%% 102% 103 
105% 


10434 poe 


6434 6434 64354 

— a 75 
102 102. 102% 
aie 103 4g 103 be 
saad *52%2 55%. 
4542 45 4642 
sel *82 8242 
46 45 4642 
68'2 68% 6842 

iad *45\4 47 
6642 6642 

saree *45%, 47 
10234 102% 10234 


_— *103%2 - 
10242 102% 103%. 
103 101%4 103 


in 98 98 
ae 64 64 
67 63 67 
Re 10734 107%4 
7034 6934 71 
a *65 74 
14 13%4 14 
117% 10% 117% 
6334 63% 6354 
~— 106%4 10742 


sa 10742 10744 
10734 107% 107%4 


_e 63% 65 
oe 45% 45% 
115 115 11642 
— *106%2 108! 2 
5934 5542 5934 
105 105 106%:s 


Bonds 
Sold 


No. 


29 
28 
20 


175 
32 
37 
76 


w 1 ew mwoeND 
1 Qo CN: OS KNEE 


~ 


&: Ww! 


136 


Range Sinee 
January 1 


Low 


111 
11242 
1022 


98 


1034% 
102'2 
98 


High 


115%2 
11634 
10642 
76% 
99% 
141% 


4 109 


83 


110 

104% 
97% 
29% 
3144 

108 


114% 
111 

117% 
117% 
119% 


99% 
33 % 
1047% 
106% 
B94 


94 
10312 


68'%4 


108% 
105 
14%, 
719% 
28 
106% 
994% 
101 
103 
98'2 
92 


108 
105 
111 
106% 
§552 
56 
10242 


112% 


104% 


112'% 


96% 
91% 
106 
109% 
107 
115 
109 '% 


10812 
10842 


86% 
106 '2 
108 2 
lll 
114!2 


133%2 
108% 
112% 


10773 


103 % 
105 Ya 
107% 
14 
75% 
74 
102%, 
104 
61% 
50% 
8512 
51% 
6842 
§2 
71 1. 
50% 
103% 


103% 
103'2 
108% 


105 
78% 

109 
75 
764% 
21 
71% 

10834 


109 14 
109 


46'2 


2 117 


109% 


108% 





BONDS 
New York Stock Exchange 


Elee Auto-Lite 2%s debs___.------ — 
Elgin Joliet & East Ry 3%s_------ 1970 
Bi Paso & 6 W ist Ss.......-....-- 1965 
0 OO ————— 1965 
Empire Gas & Fuel 3'24s_---------1963 
Erie Railroad Co— 
Gen mtge inc 4's series A----- 2015 
lst cons mtge 3's ser E_------ 1964 
1st cons mtge 3¥%s ser F____---1990 
lst cons mtge 3¥%s ser G------- 2000 
Ohio Div ist migs 3%s-.---.- _~1971 
Pirestane Tire & Rub 3s deb__.._- 1961 


24Pilorida Cent & Peninsular 5s_.-1943 
Certificates of deposit__......-----—- 


3Florida East Coast list 4'2s_...-- 1959 
Ate & we Ge ances A......ccoco 1974 
ACertifieates of deposit_....._..- 


Francisco Sugar coll trust 6s_.-_.- 1956 


Gas & Elec of Berg Co cons 5s___.1949 
General Realty & Utilities Corp— 


ee Ge GS Gh c nnn cmcscce 1969 
Gen Steel Castings 5¥42s_.._.__--- 1949 
t4Georgia & Ala Ry 5s__--- Oct 1 1945 

Certificates of depesit.__........... 
284Ga Caro & Nor lst ext 6s___.- 1934 


Certificates of deposit.___._______-_-_ 
Goodrich (B F) Co. lst mtge 2%s_1965 


Grays Point Term Ist gtd 5s__---- 1947 
Great Northern Ry Co— 
General 5's series B_.--.----_- 1952 
General 5s series C............. 1973 
General 4's series D__-----.--- 1976 
General 4428 series E___. 1977 
Gen mtge 3%s ser K-_-------.- 1960 
ce a 1970 
Gen mige 3's ser M-_-_------.- 1980 
AGreen Bay & West deb ctfs A_..-.-.. 
S&Dementures ctis- B......<scscceseo 
Greyhound Corp 3s debs_--_----- 1959 
Gulf Mobile & Ohio 4s series B_.___1975 
Gen mtge inc 5s series A___--_-- 2015 
Ist & ref 3%s series D--_______ 1969 
Gulf & Ship Island RR— 
lst & ref Term M 5s stpd___.__.1952 
Gulf States Util 34s series D_____ 1969 


Hocking Valley Ry 1st 4%s_______.1999 
$4 Housatonic Ry cons gold 5s___1937 
Househcld Finance Corp 2%4s____.1970 
Hudson Cosi lst s f 5s series A_._.1962 
Hudson Co Gas list gold 5s______ 1949 
Hudson & Manhattan ist 5s A____1957 

4SAdj income 5s Feb 1957 





Dlinois Bell Telep 2%s series A___1981 
Illinois Central RR— 


Be MiGstitd dadedibicanaemimed 1951 
ee 1951 
Extended list gold 34%gs_________ 1951 
1st gold 3s sterling____._..______ 1951 
Collateral trust gold 4s_.__.____ 1952 
| aS 1955 
Purchased lines 3%2s____.._..._ 1952 
Collateral trust gold 4s__.______ 1953 
Ee 1955 
| ere 1966 
Cairo Bridge gold 4s____________ 1950 
Litchfield Div 1st gold 3s_______ 1951 
Louisville Div & Term gold 344s_1y953 
Omaha Div Ist gold 3s_____.___ 1951 
8t. Luuis Div & Term gold 3s____1951 
8 1951 
Springfield Div ist gold 3%2s____1951 
Western Lines lst gold 4s_______ 1951 
REED. Gittiinineeicnenas cn memes 
Tll Cent and Chic St L & N O— 
Joint lst ref 5s series A__._____ 1963 
lst & ref 444s series C____._____ 1963 
ist ref mtge 4s ser D--.-.._....- 1963 
Ind Ill & Iowa list gold 4s__.._____ 1956 
tAInd & Louisville lst gtd 4s_____ 1956 


Indianapolis Union Ry 3's ser B_1986 

Inland Steel ist mtge 3s series P__1961 

tInternational Great Northern RR— 
DE Pe. Breechdnnwccuces 1952 
AAdjustment 6s series A___July 1952 
Alst Ss series B m 1956 





Alst gold 5s series C____.______ 1956 
$AInternat Hydro El deb 6s______ 1944 
Internat Paper 5s series A & B___1947 

Ref sink fund 6s series A_______ 1955 


Int Rys Cent Amer Ist 5s B_______ 972 
Int Telep & Teleg deb gold 412s___1952 
Debentures 5s 1955 





James Frankl & Clear 1st 4s______ 1959 
Jones & Laughlin Steel 3%s_.__._1961 


Kanawha & Mich list gtd gold 4s__1990 
Kansas City Fort Scott & Mem Ry— 
$ARefunding gtd 4s____________ 1936 
ACertificates of deposit_........___ 
Kansas City Southern Ry Ist 3s___1950 
Kansas City Terminal Ry 2%s____1974 





Kentucky Central gold 4s_.________ 1987 
Kentucky & Ind Term 412s_______ 1961 
Stamped en 1961 
PIER erchsinanabenIedi wipietpericntnis te cxincneccauedl 1961 
4%s unguaranteed_____________ 1961 
Kings County El L & P 6s_________ 1997 
Koppers Co Ist mtge 3s__-________ 1964 
tAKreuger & Toll 58 ctfs._....___ 1959 


Lake Sh & Mich Sou gold 342s____1997 


Interest 


Rooms SPR 
nuauoe adSOhod 


7, > 
aa & 


; Rt 
Ono 


SSS ™RESER>& 
bate 


tee 
aed 


Se 
aan 


" ‘ 
' 
Ps 


Boe HS 
pes SSS 


A-O 


J-J 
A-O 
J-J 
J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
F-A 


J-D 
J-J 


Friday Week’s Range 


Last 
Sale Price 


Low 


~— 102's 
10542 
117% 
117% 

102 102 


99 98% 
10472 
101 
100% 

*105'2 


100'4 


105 105 
‘ *105 
*102'2 
100'2 
75% 74 


*165' 


7972 787% 


103! 2 103 


“98 
10774 


138 

100°, 
101 997% 
78\% 78 

113 
134% I2%, 
3614 3614 


103 103 


10712 105 
104°%% 
104 102*%s 
99', 98 
108 108 
915% 8974 


102" 


75'2 73 


107'2 


a 
J 
J 
Ww 
es 


102°, 102% 
105 105 


9844 
an 104 


= *1065s% 


82'2 82's 
me *81 
104'4 10358 
‘a *104 
*120'2 

ite 71 

es *107'2 
wwe *109%3 
en *105's8 
*187 

nee 10458 
= *§34 


or Friday’s 
Bid & Asked 


High 
103°; 
106'2 
118 
118 
102'4 
99'2 
10474 
101 
100'4 


105 


101! 
75! 


te 


Ww 


+ 107 


80 
104'%4 


102'2 


122 

136'2 
127% 
111 

10644 
10814 
107 4% 


15% 
103'2 


2 1 06 


992 


8 103% 


1077% 


103! 2 


107'% 


21063, 


104'4 
9914 

109 
9134 


2 101'2 


10244 


2102's 
2 10348 


100 
94 
90 


106'2 
835% 


10344 


2 108 


1033 
105%4 


987% 
104'%4 


Bonds 
Seld 
No. 


! 


Ww 
tO 
i ubkuo PhO); 


9 
42 
63 


Ni 


10 
48 


55 
116 


177 


re 


103 


Range Since 
January 1 


Low 
102 
105 
1062 
10642 
100 

88 
102 

9% 

96'2 
106% 


137 


100!2 
72% 


64% 
30 


73%2 


105 
75 


1061s 
62% 
28 2 


106% 
95% 


8814 
102% 


High 
103% 
107 
118 
118 
103% 


102% 
105% 
102% 
101% 
106% 


105% 
132 
128'2 
102 
80 
Illa 
105% 


80'2 


4 105% 


5414 
115 


2 114% 
4 102'2 


102's% 


123 
137% 


a 130'2 
2112's 
4 107 
a 109 


111% 


18% 


2 104% 
4 106'2 


101% 
104 


98% 
110 


144% 


_ 203%8 


101 
87%%4 

115% 
80 
45 


105'%2 


105 
103 44 
101 


107'% 
106'%4 
10414 
99°45 
109 


105°4 
101° a 
103 


2 102%%4 
s 102's 


103's 


2 101%. 
¥y 105'2 


10412 


a 100'2 


95% 
92 


106% 
97% 


108 
105%4 


897% 
54% 


84% 
9672 
105'2 
lll, 
103 “4 
103%%4 


99 
104% 





mast Tenn Va ’ eS ee i ea - - : 
Por man OT? By fens) Sama _— ty =e *120% -- we 116% 119% Lautaro Nitrate Co Ltd— we 
cons = -~ 157 «165 ee 151 158% Alst mtge income reg__-_______ 1975 Dec 6712 67 67 V2 10 50 6712 





For footnotes see page 2416. 
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me RANGE FOR WEEK ENDING NOVEMBER 16 
New York Stock Exchange Interes Friday Week's Range 
t Last or Friday’s Bonds BONDS 
- Range Since Friday Week's 
Period Sale Price Bid & Asked Sold January 1 How Tork Steck Exchange Ent ° Last, pa Fridays. 
Lebigh Valley Com Henge agli "a melee Sale Price Bil @ Aceh 80d Semana TTT 
5 ref sink f Low 
x. tama F-A rn 99 99 2 99 100% "Wheeeeer Gob Se ee a 
st & ref sink fund 5s__________ ores -- "99% 98 a -conv de “See. 1947 Pry. ; 
i a enon toon F-A as 9344 ¢ - wa Aten-cony, Geb 3168-------=--— 1947 es on an 4 ” 58% 76% © 
ist & ref sink fund 5s_.._....__ 1974 oes -- 9312 9354 7 89% 95% on-conv deb 3%s8_--.------..1954 A-O 647 6 1‘, & 43 54% 74% 
frailties es F-A nae ©9293, __ 881 901, 4Non-conv deb 4s 1953 J-J i 3'2 65 43 55 15 % 
POO ODOR OOOO Cee 1974 ane as 9234 aa = 8744 95 & 4Non- -conv deb 4s 1956 M-N oT 66 67% 97 56% 77 & 
Len ih Widline taetes aah te ses nad es -- 7M, a erent 3%4s____1956 J-J 6434 4 eit 37 Petts Ta% j 

enigh Vall yy woe 9 79 = «81 73% - % 71% 
Lehigh Valley — ene aed J-J - 8744 882 31 80% 96% PY enon b Tust 6s_-----_____ 1940 a0 90° 88 90% 731 83% 9336 | 

4s stamped modified ; etry 1957 5; +. o oa 

4s he ggeuemgemmnmme M-N 52 50% 52% 358 45% 69% Hy & ref 4‘s series of 1927___1967 ~¥ zone - i 170 25 45% it 

us Gees wae a ae -. 50% 45% 6434 oo priems River & Port Chester— M% 4 70 165 59% 81% 1] 

mi —  pegmmameens MN 55% 53 55% 155 4742 71'% tan ¥ Oni & West ref gol 1954 M-N - eee 107% 108% | If 

s stamped modified__-------___ 2003 MN — ne oa i 2. Ss we 2Oeneral 4s oa 86 22%. 21% 33% 231 17% 30% © If 
Lehigh Va! i er icten Power & Light 1st mt f . 2 iD 103 4% l1% ° it 
Lex a Pate py end ay = a “ 83 83 8312 32 7BY_ 93% : Z } Sema us cons sige 2ia5- 1973 MO 86 2 is "3644 17 rt yy | 
Liggett & Myers Tobacco 58___----1 “ 132'4 1324 14 127! \ us t & Pow 3%4s_..--1965 a > = 

< emmes - 951 3 ~F 4 132% N ne M-N 106 105 ¥ ' 
Little Miami gen 4s series A... 1962 > os 2 118% 119 2 118 121. Y Steam Corp ist 3%s_------.- 1963 J-J ps = 1 - — IF | 
aeiiedene. a. iin i wer S20 t$AN ¥ Susq & W Ist ref 5s..----- 1937 J-3 pe 72 75¥ 32 s«B2 

Guaranteed ref gold 45--------- 1949 0S M- es ae -- 106% 107 Seeneest eae is 1837 F-A 44 4444 1 25) 

2 msec 1949 -S 10624 1067s 5 10642 108 OT eneral ‘gold 5s 1940 F-A *31% 32 ” = S 
Lorillard (P) Co deb s_—_-—-_-_—- 1991 Fea 1067s 1067s 6  106%— 107% ShAN Y West & Bost 10 @iscccisss «6g = *95% 100 “83% 88y 

5 | i lesentenetatarse: _-1963 . ~ 119% 1 118% 120° 4° ae * J-J 33%, 3, 73 7 
PE ny ae Ry ge oe A-O ; 1043, Niagara Falls Power 3%s___- 4 31% 34 273 25% 44 

uisiana & Ark 1st 5s series A___1969 J-J3 105% 105 AY R a eats Niag Lock & Ont Pow ist Bs Aa221988 . -- “5 ares -- 106% 109% 
Louisville Gas & Elec 3! ° - ‘ Va 2 106 108% 
omnes & Nashville RR -_— ee tied os 107% 107% 5 105% 107% wae ‘mige 4%8, series A- 

st & ref M 3%s series P_ 4% en av ~ 10074 

Ist & ref M 2%s Ser BF -----e oo +a 1097, 1097s 18 106% 111% x. Pe 5s conv inc__.__...__2014 A-O 59 pote oo . or a 

a & Mem Div 4s________- 1946 F-A nie 100" one 66 9538 985% North ouunamn Pet oe a “i918 sa me 135% = ‘ as 133% 136% 

ouis Div 2d gold 3s ~ "1980 -S 2 100% L 100% 102! G s-------1974 M-8 °137 

a fon 6 Co oe M-S ‘ 102}. =e en & ref 4%es series A_..._.__ oer Ps very sic 136 138% 

Knox & Cinc Div 4s_______1955 M-N ws a -- 200, 208% Northern Pacific Ry prior lien 46 1997 Qa 18 7. uns == iliac oan 
as Si Vy 117 4s reyistered “1907 os 118 117-118 31 108% 119% 
Gen lien ry & 1d gold 3s....Jan 2047 Q- 114% 114% 114% 21 106% 115 
3s registered rem: > 4 as —* Ee ae 72% 89% 
Ref & imot 4%s series A_ 2 o 04 ¥; 7 ee oy 71 89% 
Ref & impt 5s series C ------2047 J-J 10442 103% 104%2 287 87 109 
Maine Central RR 4s ser A_-_.1960 -D walk. wn Ref & impt 5s series D__-___- 2 oe 108 108, 108% i1 93% 110% 

lst mtge & coll 4s ser B__-__- 1954 J-D . 15% 76" 13 65% 82% Coll trust 4%s_.-.-...__-..__- JoJ 108 107 ¥e 108 27 93% 110% 

‘A Manil RR (80 ole fund_..Feb 1 1957 M-N 89 ‘= ter 30 0% 91" Northern States Power Co— — se we meagre ee 

a ovthern Li ° . 0 OY 
a on Dy gta RE 25 —— + 2a (wise) Int wien 3%s_-__——— 10 F100 108 wm. 
Metropolitan Edison lst mtge 2%s-_1974 M-N s-- 103% —_— aa Oe ee a tons eae *-- WIN bial 107% 110 
Metrop Wat Sew & Drain 5%s----1950 A-O —_ -- aa 

< — 94% 103 

t§AMet West Side El (Chi 
Micmgun Cenvtal— a Sa shes -- 28% 28%4 5 1644 29% O 

ack Lans & Sa 

ae i952 | 100% -- -. 102 102 a a ee 

Ref & impt 4%s series C___-__-1979 rae 107%4  _- -- 105% 107% Ohio .‘ ae Dannammwmnnees 1948 J-3 ne 260 27 51 20% 30% 
Michigan Cons Gas 1st mtge 3428-1969 M-S A 7 98% 105 ee Seen, Seeneennwnd 1974 M-S 105% 104% 105% 53 103% 106% 
ts4 Midland of N J lst ext 5s__ 1940 A Oo : 11074 1104 5 107% 111% pm B ee. © “a8 oe ee 1975 A-O 10012 100% 10012 47 99 bs 101 
tSAMilw & Northern 1st ext 4%s__1939 J-D sas = od 15 75 912 Oo anata Cae & Meelis S8----2aee — ni *100% 100% 99% 100% 

btteneel ent 644s. hee . é 10914 109'4 4 104% : regon RR & Nav con gold 4s____1946 J-D 101% 101 1 26 

~ Craashoemttinscoe 1939 © «J-D “306 04% 118% Ore Short Line 1st cons gold 58-.-1946  J-J > | ee ee 26 = 208 188% 
Minn St Paul & Sault Ste Marie— - _ 1% 120 Guaranteed stpd cons 5s_.--.-- -1946 J-J 102 1/4 102% 102" o4 102% 10554 

Gist mge_4%s inc ser A__.._--1971 J-3 1022 Oregon-Washington RR 3s ser A--1960 A-O 105% 105% 105% 12 «(104% 106% 

4Gen mtge 4s inc ser A___-_-- 1991 J-J 73 i e% 39 94% 106 : 
Mo Kansas & Texas Ist 4s____--_- 1990 J-D a7) a 79 65 = 81 
Missouri-Kansas-Texas RR— sali ST 88% 14 Tie 93% P 

aa ee Se eee 1962 J-J 901% 9013 91) 6 3 Pacific Coast Co 1st gold 5s 1946 

-year 4s series B______.__ > + Ege hg 26 79% 98 ee « Ye ™ f 
4Cum adjust 5 = a ae ane > 2 8 11 691, 89 ¥ 5 re mtge 34es series I___-_1966 - 1 vey y 
j s series A--_Jan 1967 A-O we 9412 96 125 64 Ye lz 1st & ref mtge 3s series J._._..--1970 re 4 ed, pea he, — —_ 108% 108% 
iiihiiaias Gein tite ist & ref M 3s series K-.------ 1971 J-D * 4.308% 107% 1 308% 307% 
rr Ist & ref M 3 . * m vee%e — owe 
ye Gs 5 pt hy aus ee lle s series L_...--- 1974 J-D 106% 106 106% 24 104% 108 

peta algunas 1975 M8 ~ ti 95 100% 200 724 100% ist & ref M 3s series M_------- 1979 J-D fie 106 106% 48 105 106% 

Ain 6 tt io oc 7... 1977 M.S a 57M 5912 365 33 59% Pacific Tei & Tel 3%s series B__--1966 A-O od 105%4 105% 1 105% 109 . 

ic & tac oes C.. 1978 MN 0 95% 1002 665 73. 100% . Ref mtge 3%s series C_--_----- 1966 J-D an *100 , 107% 110% 

ia ae 100!2 95 100'2 156 7215 100% Paducah & Ill 1st s f gold 44s_---1955 J-J °104 |; to 

------------ 1949 M-N 41}, 3932 42 705 a Panhandl vi 5 “3g a 
re ? — — 5s series H_.-~- 1980 A-O 100 ; 9534 100 os 14% 43% Pateresn Ls 6 Scone bacloes iy a 3 333 7 a 
re : 4 c 72 \, ( ns 58. se 
eo UE eee 1981 F-A 100 951% 100 351 721, ee Pennsylvania-Central Airlines— adie “ty ee om iy aa - 
Moh’k & Malone 1st gtd gold 4 3'28 conv inc debs_--.---------1960 M-S 121% =121% 12 
Monongahela Ry 3448 series B771966 FA ae ps . 19% 291% Pennsylvania Co— i a z poles 
Montreal Tramways 5s ext___---- 1951 ye 105'2 10612 105% 107 Gtd 4s series E trust ctfs_______1952 M-N — 112% 112% 2 109% 112% 
Morrell (John) & Co 3s debs------1958 = M-N 102! 100, 1004 96 101% Pennsylvania Glass Sand 3%s-----1960 = J-D -- *°106  -- =- 105% 106% 
Morris & Essex 1st gtd 3%s_-----2000 J-D 02% 102% 103 5 101% 103 

Hemase 08 Be costes / hatenonaaeiati: ron 73 8 72%. 7342 196 62% 77 Pennsylvania RR— 

Constr M 4%s series B.___..... 1955 M-N SO 79% 8012 70 66 86% Censo! gold 45-_-~------------- 1948 M-N 10738 10736 107% 9 107% 108% 
Mountain States T & T 3%s.....1968 on 753% 5%2 76% 223 63 79 84 4s sterl stpd dollar____- May 1 1948 M-N 10738 10738 107% 8 107% 108% 
Mutual Fuel Gas ist gtd 5 - a 10614 1065 3 105% 1093; Cons sinking fund 4%s8_-------- 1960 P-A 12432 1242 124! 3 124% 128 

a M-N Ka 8 H 2 2 ‘a 7) 
me 107 10934 : 107. 110 General 4%s series A-------~--1965 J-D 123 122 123% 26 118% 125 
Generel 5s series B_.~---------- 1968 J-D 133% 133% 134% 14 1265@ 134% 
General 4%s series D--------- --1981 A-O 12634 12634 127% 17 118% 127% 
N a —_ oo. series E..---- a J-J aad 127% 127% 1 1185, 127% 
Nash Chatt & St L 4s se onv de 4S--- A-O 10732 10634 10742 17 103% 107% 
Nat Dairy Prod 3%s — i F-A 102% 102) 2 102'2 : 96% 104% Gen mtge 3¥%es ser F----------- 1985 J-J3 105 'e 105% 10542 35 102% 106% 
aha Mek kn tee oe sees J-D 10542 105? 2 1055s 25 105% 108% Peoples Gas L & C ref 5s--------- 1947 M-S - 108 -- 107% 109% 
tSNavgatuck RR Ist gold 4s______ 1954 2 10644 106 106% 22 104 106% Peoria & Eastern 4s ext---—--— 1888 ri 7 os 6 “SS 2 
Nouns Genet Gos one 1948 ry ; *105%% 105 107. 4 Income 4s_---------------AP Apr 1990 Apr 68 66% 68 10 49% 74 
cAnew Enshaéd ER etd 50... ae J- . 110% 112% Peoria & Pekin Union Ry 5¥2s_---1974 F-A ne *106 ra 106 107% 

py Mn)» Ca eclincitelieaammmaaats eae a 101'2 10042 101% 21 96. 104% Pere Marquette Ry 3%s ser D---~1980 M-S 102% 10134 102%4 105 96% 102% 
New England Tel & Tel 5s A_--_-- ¢ 99%_ 99% 1 95 1023 

os ate athe eosiee ff 9F Banoo isss JD 1125, 113). 2 ©=«112% 138% Phila Balt & Wash 1st gold 4s— 

Pi yg ye oy -N 125'4 125%, 19 123% 126 General 5s series B----------~~ 1974 F-A --. °*133%— 136% -- 131% 138 
ce doer ce Sa 2... F-A 100% __ ; 100. 101 General gold 4%s series C----- 1977 J-J 13034 13034 130%4 1 128%2 131% 
samp Grtene Geant tne ae A oe M-S - >10694 108 107% 108% Philadelphia Co coll tr 4%s_.-.--1961 J-J 106'2 106 106% 37 105% 108% 
NO&N E 1st ref & imp ‘4s... a4 J-J 107 107. (107 1 104 : 107 4 Phila Electric Ist & ref 2%s----1971 J-D “103% 10342 a 102% 104% 
Gee tilekes Gaeta fee J-J 1077 108% 3 : i. lst & ref M 2%s-------------- 1967 M-N 102%, 102% 103% 24 101% 104% 
1st gtd 4s 1953 104's 108 hd 
----- I-J 108 108 108's% 4 104% 109% lst and ref 2%s_--------------1974 M-N 103 103. 103 3 101% 104% 
sid thle telat Ys 109% Philip Morris Ltd deb 3s----------1962 M-N _.  *105% 106 -. 104% 106% 
oe Senene Date & eee Ben ae 3s debentures ----------------- 1963 M-8 -.  *%107 107% “= «106 s:107% 
SCertificates of deposit... 4-0 — 83 83 1 70 86 t$4Philippine Ry oy 7 eam 1937 J-J 24 22 24 38 15% 30 
ns ia a ; ; , 17 77 ACertificates of deposit.----------- --- -- “14 267% “. 15% 28 
ia a i 4-O 100'2 972% 101 69 80 101 Phillips Petroleum 2%s debs------ 1964 F-A -< 104 104 10 101% 104 
Alst 58 series C_.___ vi ay “- “~~ 100% . 
st 58 series O_-————————-———— 1956 2S F-A nt 97 100 .- 2 Pittsburgh Cine Chi & St Louis— 
aie 448 Gee 2. _e€"" sites wa 80 93 Beries EB 34s gtd gold_--------- 1949 F-A -- *106—s | _— 106% 107 
ACertificates of denaoih eoe-= F-A 9312 9234, 934% 2 81 95 Beri2s F 4s guaranteed a J-D ee *113 wee rae 113% 113% 
ain a pene oe ae 83% 83%, Series G 4s guaranteed__------- 1957 M-N a “116% -. ats 113% 116% 
SCertificates of deposit____—- 954 A-O 100 102 26 8314 102 } we na Pe guaranteed 4s----1980 ae - a = - 2 a 
N Y Central RR 4s series A_ — 1998 Fn -- 10142 101'2 3 83 101% Series I 4%8_—----—---~-~- 1963 P-4 ae -328 OLY, ytz 123 126% 

Ref & impt 6%s series A... 30:3 -A 91% 905, 91%2 257 ee rth Beries J cons gusrantect 1 %25--1908 M-N ‘ee 125 126% __ - 424% 127 

Ref & impt Ss series C___--_-_- 2013 AO 91¥2 90% 91% 453 78% 94 en meee bo. cnnien ye = Bae 134 . = 
N Y Cent & Hud River 3%s-_--_- 1997 eg 98\2 9734 982 205 s- 85%_—«99% Gen mtge be sesies sais o> 06 ee see = Se 

a J-J 104% 104% 1047s 23 99% 10 42 Gen mtge 3%s ser E----------- 975 A-O 106% 106% 107% 21 104% 109 

Lake Shore coll gold 3's y= od J-J -< *101 102% 7 97% 105 Piste> Coke & Cheme 258 setge S580- 1964 ~<y A "i08 05 "3 106% Se 

a. ee ond F-A oa 91% 93 . 87 97 Pitts Steel 1st mtge 4%2s_-------- 1960 J-D ~~ 105% 10542 3 104 106% 
eth Coal ta aaa Bn sone F-A - °88. «89 ’ 31 4 lst mtge 4423 series B__--~----- 1950 J-D ‘ts 105% 10542 8 103% 106% 
tg BS li beamasnannes 1 F-A B64 «BB %@ «Be +s =. & Pitts & W Va 1st 4%s series A----1958 = J-D ot 97 97" G 84% 99% 
New York Chicago & St Louis—- - sina a as 83% . 804 91 ist ibe rites eee ———_ A-O 973, 97 97% 45 rt oon 

Ref mtge 3 eo 7 5 og eee ane Get fe oe 2 z ite T% 99 

ee fr ~ jaan a D.....-.-- 1978 J-J ve 10624 107 104% 1065, Pitts Young & Ash 1st 4s ser 4-12 J-D -- *105 0 -- -- 105 106 
ae 1980 J-D vin 102" 103'% 157 100% 103% ist gen 5s series B F-A -- °125% -- -- 125% 125% 
N ¥ Dock Ist gold 4s_____ sn 0 loP+A eee pny li i JD ae as = a 
PA mg Men Fey D____-____1965 A-O 103% 103 103". 19 100% 105% oo a oni ™ oe 4 re 
ien ref 3%s series E “1966 A 8 2 15 103. 107%, Pi 2 
N Y Gas El Lt H & Pow gold 5s... -0 106% 106! 72 =Pittston Co 5% inc deb.-------- 1964 J-J oe *100% 102 en 94% 101% 

Fes & SS 0 Sew gee 80s J-D . 113% : i” ioe Potomac El Pwr ist M 3%8------ 1966 J-J -- 05 106% -. 104% 108% 
ts hee Le 3h... F-A 108 '% 108 111% ist mortgage 3%8---------- ——1977 P-A -- “113 -- —. ae 

sleet as aus & omen M-N 110 108% 116 ve 2AProvidence Securities 4s_------- 1957 M-N ses 3042 3042 1 25 43% 

ies ts tues 2043 sal 115 ita% aie Yo 24Providence Terminal 4s_------- 1956 M-S ee *98%2 __ Pd 103% 103% 
os Tee & Wes as alae x 2043 Sal é 116 oe sieae te Public Service El & Gas 3%t__-- J-J ay? “109 111 x 109 110% 

éhen pastes a= 1973 M-N 386 86 8612 31 .” 3 lst & ref mtge 38---—---------- M-N -- 10874 108% 1 107% 108% 

1973 M-N 92 92 92%. 13 « on% be lst & ref mtge 5s 2037 J-J os a oe oe 155 160 
Sud Reabied bab Saab Gabe, / ist & ref mtge 8s_-------—.---- 2037 J-D mei 243% 245 —<« 224% 245 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 16 





BONDS 
Mew York Stock Exchange 


Reading Co Jersey Cent coll 4s____1951 
me Rand deb 3%s_-_------ 1956 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) youn 


Revere Copper & Brass 3'%8------- 
2$4Rio Grande West ist gold 4s__1939 
Bist cons & coll trust 46 A----- 1949 
Rochester Gas & Elec Corp— 
Gen mtge 4425 series D-------- 1977 
Gen mige 3%s series H_..------1967 
Gen mtge 3's series I----- ~~ 1967 
Gen mtge 3%s series J_-------- 1969 
3$4R 1 Ark & Louis 1st 44%s8----- 1934 


2ARut-Canadian 45 pS re 
2$4 Rutland RR 4%s stamped.___1941 


Gaguensy Pwr Ltd ist M 4%s_._..1968 


6t Jos & Grand Island ist 4s__.__1947 
6t Lawr & Adir ist gold 5s..--- _-1996 
2d gold 6s.-.__-..-_-----.------- 1996 
‘@t & Rocky Mt & P 5s stpd_.._--- 1955 
$@t Louis San Francisco Ry 
Prior lien 4s ser A----------- 1950 
OCertiticates of deposit.._.--.-- - 
4Prior lien 5s series B__----- 1950 
ACertificates of deposit.....___. - 
4Cons M 4%s series A..-----. 1978 


SCertificstes of deposit stpd_-_____ 
28t Louis-Southwestern Ry— 


lst 4s bond certificates.__.___- — 1988 
42d 48 inc bond ctfs..-...- Nov 1989 
#Alst term & unifying 5s... ---. 1952 


4Gen & ref gold 5s series A_...1990 
@t Paul & Duluth 1st cons gold 4s_1968 
t$48t P & KC Sh L gtd 4%s_-_--1941 
@t Paul Union Depot 3%s B__--.-.1971 
Gcioto V & N E lst gtd 4s_.__....1989 


sBeaboard Air Line Ry— bs 
$44s gold stamped__......_____194u 
4Certificate of deposit___...._._... 


$4Refunding 4s_....-.------~.- 1959 
4Ctfs of dep (N Y Trust)-----... 
4Ctfs of dep (Chemical Bank)-_-~. 

Sist cons 6s series A... 1945 


ACtf{s of dep (Guaranty Trust)... 
4Ctis of dep (Chemical Bank)--. 
2$4Atl & Birm Ist gtd 4s_.._...1933 
ACertificates of deposit.......... 
Seaboard Air Line RR Co— 
con eee Oe 666 A Plu ncwncnccnsae 
Gen mtge 4425 ser A wi-----.-...-- 
tApcabhoa:d All Pla 6s A ctis__._.1935 
Seagram (Joseph E) & Sons 318.1965 
Shell Union Oil 24s debs___.._.. 1954 
2%s sinking fund debentures____1961 
t#ABiiesian-A™ Corp coll tr 78_._.1941 




















Skelly Oil 2%s debs._...--~-----~- 1965 
Socony-Vacuum Oil 3s debs._._.._ 1964 
Gouth & Nor Ala RR atd 5s__-.... 1963 
Southern Bell Tel & Tel Co— 
DE cccnccnumecae ann ne 
esse as chcinwicpesien aes 1985 
Bouwern. Pacific Co— 
ist 4%s (Oregon Lines) A... 1977 
Gold 4%s 1968 
Gold 4%s 1969 
Gold 4%s 1981 
Sen Fran Term ist 4s_....._.__ 1950 
Southern Pacific RR Co— 
ion ween 27e8 Ser A. ......~..... 1961 
OL Ee 
ES _ a 
Southern Ry lst cons gold 5s_____ 1994 
Devel & gen 4s series A__._____ 1956 
Devel & gen 6s 1956 
Devel & gen 6's 1956 
Mem Div list gold 5s 1996 
& Tonie Div tet gold 48. _____ 19681 


. Southwest Bell Tele 2%4s debs.___1985 
#opokaue Internat lst go'd 4428_.2013 
Btand Oil of Calif 2%s debs______1966 








Standard Oi] N J deb 3s_...._.___ 1961 
Sunray Oil Corp 3% debs___.____ 1959 
Superior Oil 34s cebs. 1956 
Swift & Co 2%s debs 1961 


ETE 


NEW YORK CURB EXCHANGE 





a ed 


®TOCKs 











Week’s Sales 
New York Curb Exchange sSTOCKS— Week's Sales 
cto —— me , New York Curb Exchange Range for Week 
Par L ; nge Since January 1 of Prices Shares Range Since January 1 
ACP-Brill Motors warrants = — Low High Par Low High Low High 
‘Acme Wire wu commun.________ ___36 29 1 eS 2,800 2% Jan 8% Nov Allied Int’l Investing $3 conv pfd_--_* a ee = 27 Aug 48 Feb 
tinh setsccletecotssindsiniesentammanesinenoce, 5 4a 20% 200 27% Sep 32 Apr Alea Products (Mich)_----_..--___ 10 58% 60'% 700 29 +~Jan 60'2 Nov 
aero Suppiy Mig class A_....________ 1 130 13% 700 102 Sep 13% Nov Aitorfer Bros Co commcu_..________- ° ot ae pr 8% Jan li'» Oct 
aan iitistecdltbbbiniiachcinands dtenabesinias i “Ran ORS oa 19% Jan 22% May Aluminum Co common 2 a x56% 5842 4,600 3644 Jan 60338 Nov 
Ainsworth Mfg common____ ______ wee | 5% 5% 5,000 3% Aug 6 Nov 6% preferred 100 114% 117 1,100 112% Jan 117. _~-Feb 
Air Associates Inc (NJ)___________ i 17% 18 1,500 9% Jan 19% Sep Aluminum Goods Mig__------------- 2 24% 243% 200 1934 Jan 25 Nov 
Air Investors common__ airse | a. | 2,100 11 Aug 18 Nov Aluminum Industries common___---_- . 20% 217% 300 15% Jan 26% Jan 
Convert‘ble preferred._______ 10 t% 4% 200 2% Mar 5 Nov Aluminium Ltd common____________ @ 1177 800 3864s Jan 122 Nov 
Aireon Mfg Corp___ _.. aie Es -- 36% May 37% Apt 6% preferred 100 aiid «tsk __ 107% Oct 110'2 July 
Air-Way Electric Appliance_ 3 i . 413,900 5% Jun 11% Oct American Beverage common________-_-_ 1 45, 534 6,000 158 Mar 578 Nov 
ee, 8% 8% 1,700 3% Jan 9% Nov American Book Co_._____._-------- 100 59 10 4G Mar 60%. Oot 
rea See American Ce GOR ce ie - 1,300 11% Jan 25'2 Jun 
Alabama Power Co $7 preferred_~~~~s 127 | 130% 2100 «99% Jan 132 July American Cities Power +7 gape a 
bes. ERE a 119% 121) 20 115% May 119% Nov Convertible class A__....____---_- 28 ha = 44 Aug 54 Nov 
Alles & Fisher common Saree 109% 109% 20 106 Jan 110 =July I ia re 25 46'% 300 42% July 48'2 Jan 
ies ae -- 6% Apr 1034 Nov CEO ok ck es tea emo ae 1 7%, 83 6,100 4 Jan “838 Nov 





we Oe Ge 


ann 
N 


vo Ee 
=“"“900 


1>>s 
' ‘ 


RECS 2 
pA a ok Sake) 


NOTICE—Cash and deferred deliver 


} sales 
in a footnote in the week in which ther eoeur. 


Friday Week’s Range 
Last or Friday’s Bonds 


Period Sale Price Bid & Asked Sold 


Low High No. 
102%4 102%% 39 
“106 : de 
°10632 109 hile 
107% 107%%4 17 
*104 
: 108 108 a 
76 74% 76 20 
°125% -- oe 
*108 - 
*108%2 11034 _ 
*59 60 ee 
ab *18 2346 on 
23 Ye 23 24%% 25 
*106% 
: *103 - 
cs *96 96% —" 
ae 94 94 1 
987% 98% 99 13 
6134 6042 65' 658 
x60'2 6042 64'2 & 
x65 x65 69 124 
x64% x64'% 68 8 
50 4742 50 763 
49% 4734 49% 15 
114 114 10 
91 92 6 
79 79 719% 12 
92 91% 92% 30 
*112 ae 
4934 48%, 49% 65 
; 10534 105%4 1 
or 132 132 1 
Pee *114 115 : 
Se 5242 52'2 Ze 
53%. 53% 53%. 8 
a 52% 54% 6 
70 69% 70 12 
70%%4 69% 171 27 
71 70 71 35 
“= 100 100 1 
ae *97¥2 103 
99% 100 10 
79 7742 79% 384 
22 222 16 
; 106 106 16 
102% 102% 102'2 41 
10234 102'2 10244 13 
*72%4 74 , 
102 101% 102 17 
106%% 106 106%% 21 
*i20 3 : 
108 107% 108'%4 34 
: 102% 102%% 40 
10344 103'2 10418 152 
102% 10134 10242 100 
102 101 102 243 
103 14 10234 103% 193 
106 42 106'2 106'4 5 
101 100%% 101 40 
1047% 104°, 104% 64 
104% 104% 10434 144 
132 133 29 
10542 10512 106% 88 
118 11734 118 22 
121% 12134 122% by | 
*125% 129 me 
*107'%2 _ 
10214 102 102% 719 
: *6§2 64% “ 
105 105 10 
103% 103% 103%. 60 
106%%4 106% 106% 6 
"105% — 


_-  *103% 104% = 


Range Since 
January 1 


Low 


130% 


86 

86% 
392 
39% 
39% 
534% 
52% 
53 Ye 
718 
81 


107% 
101% 


92% 
8534 


105% 
105 
104% 


High 


102% 


107% 
107% 
108 

105% 


719 Ve 


110 

108% 

109% 
15% 





BONDS 
New York Steck Exchange 


Tennessee Gas & Transmission— 


ist mtge pipe line 3s.._.-----~-- 1965 
Terminal RR Assn ot St Louls— 

Ref & imp M 4s ser C_.-_----- 2019 
Texarkana & Ft Smith 54s A__---1950 


Texas Company 3s deb_._...____1959 

3s debentures 1968 
Texas & Pacific ist guild 5s_......2000 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s_-1974 
Third Ave Ry lst ref 4s.....--~.- 1960 

SAdj income 5s__~..--....- Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s..1946 
Trenton Gas & Elec ist gold Ss__.1949 
Tri-Continental Corp 34% debs__--1960 





Union Electric Co of Mo 3%s__--_1971 








t$A Union Elev Fy (Chic) 5s__---- 1945 
Union Oil of Calif 3s debs___-..-_1967 
OO a ae 1970 
Union Paciiic RR— 
lst & land grant 4s 1947 
34-year 32s deb 1970 
BeeteRe 3168 Glee cccceceweenses 1971 
United Biscuit 342s cebs__.--- —-19558 
Universal Pictures 3%s debs_._.-- 1959 


Vandalia RR cons g 4s series A_._19558 





Cons s f 4s series B.... --.....1957 
Virginia Electric & Power Co— 

lst & ref mtge 2%s ser E__--- 1975 
Va Iron Cual & Coke list gold 5s_.1949 
Va & Southwest ist gtd 5s____._.- 2003 

ist cons 5s_ = 1958 
Virginian Ry 3s ser B_--------,-- 1995 


Wabash RR Co— 





Gen mtge 4s inc series A__---- 1981 
Gen mtge inc 4%s series B___-- 1991 
ist mtge 3%s ser B.........-- 1971 
Waiwortis Co lst mtge 4s____.___.-_1955 
Ward Baking Co 5's debs 
OS 1970 
Warren Petroleum 3%s__-----~--- 1955 
Warren RR 1st ref gtd gold 34%s__2000 
Washineton Central Ry lst 4s_..-- 1948 
Washington Terminal 2%s ser A--1970 
Westchester Lig 5s stpd gta_....- 1950 
Gen mtige 3's 1967 
West Penn Power 3%s series I_.--1966 
Western Maryland lst 4s_-..--.__ 1952 


Western Facific 44s inc ser A---2014 
Western Union Telegraph Cc— 





Pundirg & real estate 4%2s____.1950 
ON Eee 1951 
eee 1960 
Westinghouse El & Mfg 2%es_..--- 1951 
West Shove lst 4s guaranteed_____ 2361 
Registered - SE 
Wheeling & Lake Erie RR 4s___--- 1949 
Gen & ref M 244s series A_---_-~ 1992 
Wheeling Steel 3% series C_------ 1970 
Wilson & Co ist mortgage 3s_-.__ 1958 
Winston-Salem S B lst 4s_.------ 1980 
t4Wisconsin Central lst 4s___...- 194§ 
ACertificates of deposit... --. 
$ASu & Du div & term list 4s___1936 
ACertificates of deposit__._....._ 
Wisconsin Elec Power 3%s__------. 1968 
Wisconsin Public Service 3%s_____ 1971 


> 


ETTERESS E 
mReesegs 


ez 


Friday Week’s Range 
or Friday’s Bonds Range Since 
Period Sale Price Rid & Asked Sold 


Last 


108 


10358 
106 '% 


87%. 


49 
101 


11014 
1062 


925, 


107%4 


107 


108 %% 


1077% 


83 


90%6 


43 


5 tanuarv 1 
Low High No. Low High 
102%% 103 52 101 103 
12942 12942 4 125 130 
107'2 108 13 105 109% 
103% 104 6 103'2 107% 
106 106'2 11 10574 1084s 
139 139 2 130 150 
*104 sais — 10276 103% . 
87'2 89% 41 B84'— 9414 
4742 492 275 45's 60'2 
*103 «104 we 1027, 105 
101 101 1 101 103 
*105% _. int 105144 106% 
110% 11042 6 110 113% 
3442 342 5 2034 35 
*102%4 102% ~<a 103 105 
102% 102'2 5 101'2 102%2 
1045% i05 145 10456 106% 
106 106 5 104 107 
105%. 106 5 103'2 107 
*106 10742 a 104'2 107% 
10244 103 20 987s 104 
*114'% ‘ ss 109% 109% 
*115% .. a 112'2 115% 
*101'2 102'% sets 100'2 10154 
°103%% _- we 103'2 104%. 
*118 12242 Ea 118 123 
110% 110% 3 1011's 110'4 
10574 10632 41 103% 106'2 
955% 97 7 90 100 
92% 93 39 84', 95 
10244 1034s 62 98% 10346 
102'2 102'2 6 100 102% 
106'2 107% 46 100 107 4 
*1025% 103 <4 102 103 Ye 
*63'2 65 — 60 73% 
*103'%4 104 is 103'4 105%2 
*102'4 cae 101's 102% 
“116% 1177% 2 115'2 117% 
105%4 105%+4 1 10574 1075s 
106'2 107% 15 106'2 110%2 
10674 107'2 35 104'2 107'2 
110% 114 79 92%e 114 
10834 1092 52 106/2 110% 
107 107% 21 105 108 
1072 10814 30 10514 108% 
102*4 102%4 6 101°, 103% 
87 884 58 77% 90 
825% 83% 58 y 87 
*109'2 10933 110% 
*99 " A 
106 106 1 104°4 107 
*10538 a 10353 105% 
"11742 115 117% 
845, 91 231 76%3 95 
‘ide ae ae 7934 92% 
43 46 58 19 4934 
: ‘ : 20 42% 
“106% 10555 108% 
10814 108'%4 2 108'4 110's 





a Deferred delivery sale not included in the year’s range. 
included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. 


ABonds selling flat. 


WEEKLY AND YEARLY RECORD 


Nov. 10, and ending the present Friday (Nov. 16, 1945). 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING NOVEMBER 16 

















+The price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed_by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


e disregarded in the weck’s range unless they are the only transaction we 
- No account is taken of such sales in computing the vanes for the year. re eee rene Sere: IE UNS -Sannan: EN ene oe 


In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 


d Ex-interest. eOdd-lot sale not 








Por footnotes see page 2421. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 16 





STOCKs— 
New York Curb Exchange 


Par 
American Cyanamid Co common-.-.-_.10 
American & Foreign Power warrants. 











American Fork & Hoe common-__-__..* 
American Gas & Electric....._.....10 
4%% preferred___ 100 
American General Corp NI, 
$2 convertible preferred__......_._ 
$2.50 convertible VN 
American Hard Rubber Co.....- . 28 
American Laundry Mach 20 
Americen Light & Trac common ____25 
6% preferred 25 
American Mfg Co common. __.... 100 


American Maracaibo Co} 
American Meter Co 
American Potash & ee. 
American Republics 10 
American Seal-Kap common __._...__3 
Amer Superpower Corp com--.--109 

ist $6 preferred 

$6 series preferred ° 
American Thread 5% preferred___.._5 
American Writing Paper common____* 
Anchor Post Fence. _. 3 
Anglo-Iranian Oil] Co Ltd— 





























Am dep rets ord reg._.-......... 21 
Angostura-Wupperman z 
apex-Elec Mig Co common__.____..._® 
Appalachian Elec Pwr 442% pfd__.100 
Argus Inc onal 
Arkansas Natural Gas common _______ bd 

Common class A non-voting.....__* 

6% preferred 10 
Arkansas Power & Light 67 preferrea_* 
Aro Equipment Corp 2.50 
Ashland Oil & Refining Co_._______ aa 
Associated Electric Industries— 

American dep rects reg £1 





Associated Laundries ay: America_____.* 
Asmociated Tel & Tel class A___._.____° 
Atlanta Birm & Coast RR Co pid..i0e 
Atlantic Coast Fisheries. 





























Atlantic Coast Line Co ro 
Atlas Corp warrants 

Atias Plywood Corp am 
Automatic Products 3 
Automatic Voting Machine_.....____ ° 
Avery (BF) & Sons common_..______ 5 

6% preferred... 25 
Ayrshire Collieries Corp. 1 
Babcock & Wilcox Co bd 
Baldwin Locomotive— 

(BE ————————— 
Baldwin Rubber Co common ____.__ 1 
Banco de los Andes— 

American shares 
Barium Steel Corp i 





od A eee 
Barlow & Seel 
$1.20 convertible A common __.__..8 
Basic Refractories Inc 1 

















Baumann (L) common ° 

7% ist preferred 100 
Beau Brummel Ties 1 
Reauni: Mills Inc common... ____ 10 
Beck (A &) Shee Corp...._....._. 1 
sellanca Aircraft common __......__ 1 
Bell Tel of Canada 100 
Benson & Hedges common__.__._____ » 

Convertible preferred__..._____.___ ® 
Berkey & Gay Furniture_._...._______ 1 
Bickfords Inc common __-_-_....._____ 1 


Birdsboro Steel Fdy & Mach Co com__*® 
Blauner’s common 








Bliss (E W) common-________._______ 1 
Blue Ridge Corp common____________ 1 
$3 optional corvertible preferred___* 
ene Dre Ob0ee.. «5... 3? 
Blumenthal (8) & Co_..-.____.____ ° 
Bohack (H C) Co common. __________ ® 
ie i | a 100 
Borne Scrymser Co__.-.-_-__.______ 25 
er bd 
Bowman-Biltmore comiaon___________ e 
7% ist preverred...........ecuccu. 100 
2 Ff SS e 
Brazilian Traction Let & Pwr________ 
Breeze Corp common-__.____________ 1 
Brewster Aeronautical_._....________ 1 
. . ..,.. | eee bd 
Brilo Mig Co common______________ ® 
Class A. a in 
British American Oil Co e 


British American Tobacco— 
Am dep rects ord -~ ee 
Am dep rets ord reg 

British Celanese Ltd— 














Amer dep rcts ord reg__.-______-_ 108 
British Columbia Power class A__....°® 
i ll eee eee e 
Brown Fence & Wire common __-_.---i 
Class A preferred_ ® 
Brown Forman Distillers... ¢ 
$5 prior preferred e 
Brown Rubber Co common_______._ ee 
Bruce (EL) Co common... _____.. f 
Bruck Silk Mills Ltd_ ae 
MeGmere TING TANG... -ececcne-~scce e 
Buffalo Niagara Electric Corp— 
yl ee 100 
Bunker Hill & Sullivan_.._-_...___2.590 
Burma Corp Am dep rcts__._.._______ 
Burry Biscuit Corp... ......__._12%e 
Butler (P H) common_--_....____ 25¢ 


Cable Electric Products common____580e 





Voting trust certificates__t_t.t..._500e 
Cables & Wireless— 

American dep rcts 5% pfd_.._____ £1 
Calamba Sugar Estate_.......______ 1 
California Electric Power____.._.____ 10 
Callite Tungsten Corp 1 
Camden Fire Insurance_____________§ 
Canada Bread Co, Ltd_.._.________. 
Canada Cement Co Ltd common_____ e 

Ue RUIN etn ncecnn 100 
Canadian Car & Foundry Ltd— 

Participating preference... _ Ce 
Canadian Industrial Alcohol— 

EU! Lee Se 

3 RO Ug ll eee, 


Friday Week's 

Last Range 
Sate Price of Prices 
Low High 

49% 46% 50 
2% 1% 2% 
24% 2342 24% 

43 42'4 43 
114 114 114% 
1358 14% 
4538 cr 454% 
52%2 52 5242 
26 25'2 26% 

44% 43 45 
23% 2334 243% 
272 2742 27% 

93 88 93 
4% 355 4% 
a 42%, 42% 
49 48'2 49'2 
17% 16 17% 
‘ 833 836 
258 2 3'2 
a 13242 13242 
45'2 45 495% 
53% 5% 52 
9% 9 9% 
11% 10 1138 
542 52 636 
3. 33 34} 
133% 13 135% 
64s 5% -6! 
6% 5%. 6% 
10% 10% 107% 
J 11442 114% 
26 25% 27% 
134% 13% 13%, 

9% 10 
2'2 2 242 
11 1058 11% 
11 1056 11% 
65 8312 8512 

72 65%, 8 
24%. 24 247% 
14% 13 14% 
91% 9% 

20 19% 20 
27 27% 

ib 27! 27! 

45 442 46 
41's 41% 41% 
ane 15% 1554 
45% 4355 45% 
r'4 Ms is 
ji 20 20s 
BY%, Tie 8% 

11 9% 11 

52% 47% 53 
23 “se 22% 24% 

5 45% 5 

37 37 

3742 3742 372 
4\4 4 432 
20 21% 

14% 135% 142 

24 22 24 
26 2542 2842 
5% 4% §% 
5578 55'4 56! 
27 26! 27 
38 3754 38% 

140 140 «142 

43 44 

25 27 

27% 2'% o 
68 e 59 68'%2 
444 444 5% 
2244 21%. 22% 
2252 20°, 22%% 
532 5% 5'. 

G3% &%4 10 
- 20'2 20% 
64% 5°30) 648 
22% 22% 
35— 3% 

10% 11%% 

31 32 

3944 372 395% 
932 B55, 9% 
14 1374 14% 
105'2 105% 
22% 18}2 22% 
2% 234 3% 
11% 10%, 12% 
4% 4 4% 
at 373 4% 

9 9 

12's 11% 13 
12'2 11% 12% 
“on 29%2 291% 
sal 12% 13% 

: 11% 13 


Sales 
for Week 
Shares 


7,000 
62,400 


100 
500 


24,600 
105,800 


150 
4,300 
500 


1,400 
6,300 
3,900 


+! 


—_ 
“TON Wb 23 WAT 
Q 
Cc 
=) 


2.000 


400 
ico 
4.900 
4.500 


25 


400 
1.400 


Range Since January 1 


Low 
36% July 
we Jan 
175% Jan 
31 Jan 
xlll Aug 
8% Jan 
41% Jan 
47%. May 
18 Mar 
3242 Jan 
1742 Jan 
25% Apr 
51 Jan 
1% Jan 
31 Jen 
4114 Jan 
115@ Sep 
4% Jan 
3%, Jan 
120% Jan 
18 Jan 
4% Jan 
5% Jan 
35% Jan 


2934 Jan 


40 Aug 
10% Jan 


1058 Oct 
3 Feb 
fs Nov 


15% Apr 
534 Jan 
8% Mar 
106 Mar 
9 Jan 
1842 Jan 
185% Sep 
342 Aug 
145 Jan 
30 Mar 
36% Mar 
17% Jan 
147% July 
10% Aug 
10% Jan 
15% Jan 


3% Jan 
51 Jan 
55 Nov 
15%¢ Jan 

9°, Jan 
110 Jan 

32 Jan 
12% Jan 

4, Jan 

34%, Sep 

2'2 Aug 
20 Jan 
15 Jan 

3% Feb 

5% Aug 
17 Mar 
31 Jun 
20% Aug 


19% Feb 
19% Jan 


5%% Sep 
20% Jun 
2'8 Apr 
55% Jan 
24 Jan 
20 Feb 
91 Feb 
338 Jan 
33 Mar 
9% Jan 
10 Jan 


105 Nov 
103, Jan 
1% Jan 
m Jan 
45, Jan 


2 Jan 
134 Jan 


3% Jan 
7% Jan 
6%4 Jan 
6%6 Mar 
20 Jan 
5 July 
8'2 Jan 
108% Apr 


2542 May 


6 Jan 
542 Apr 


High 
50 Nov 
2% Nov 
2442 Nov 
43 Oct 
114% Nov 
14% Nov 
492 July 
54 July 
27 Nov 
45 Nov 
26%4 Oct 
29% Jun 
93 Nov 
4% Jun 
42% Nov 
53% Jun 
17% Nov 
9% Oct 
3% Nov 
135 Aug 
495% Nov 
542 Nov 
10% Apr 
11% Nov 


2042 May 
6% Nov 
37 Oct 
115 Nov 
14% Oct 


6% Jun 
6% Nov 
11 Feb 
114'%2 Nov 
27% Nov 
15 3=Oct 


10% Jun 

2%, Oct 
17 Feb 
104 Aug 
11%4 Nov 
8542 Jun 

8 Nov 
27% Oct 
1842 Jan 
10% Nov 
20%» Oct 
28% Oct 
2834 Oct 


48 Nov 


43 Apr 
15% Nov 


125s Feb 
5% Aug 
36 Nov 


20% Oct 
BY Nov 
11% Jan 


14% Aug 
53 Nov 
24% Nov 

5% Jan 
155 Oct 
462 Feb 
46 Jan 

412 Oct 
2144 Nov 
154% May 
24 Nov 
36% Jun 


5%4 Mar 
5742 Feb 
56 Nov 
2842 Sep 
3814 Nov 
144 Sep 
44 Nov 
29%4 Nov 

3 Nov 
6842 Nov 

5% Oct 
25 Sep 
2254 Nov 

6 Jun 
10% Jan 
21 Nov 
35 May 
2342 Jun 


227% May 
22 Apr 


6%% Jun 
25 Aug 
4'2 Nov 
11%s8 Nov 
34 Sep 
4138 Nov 
100 Sep 
934 Nov 
45'2 Nov 
O% Feb 
14%4 Nov 


1057% Nov 
22 Nov 
3% Nov 
12'2 Nov 
1% Nov 


45% Nov 
445 Nov 


4% May 
10% Sep 
13 Nov 
12%4 Oct 
23 Sep 
5 July 
834 Jan 
10842 Apr 


2942 Nov 


1334 Nov 
13 Nov 





STOCKS 
New York Curb Exchange 


Canadian Marconi______ 
Cap:ial City Products 
class A 


Carman & Co 
Class B 


Par 














Carnation Co common 
Carolina P & L $5 pfd 
Carter (J W) Co com 


Casco Products 








ew @ ee & Oh 





Castle (A M) & Co 
Catalin Corp of America 





Central Hudson Gas & Elec com_..._* 
Central Maine Power 7% pfd____._100 
Central New York Power 5% pid__100 
Central Obio Steel Proaucts._......-1 


Central Power & 


Light 7% pfd._..100 


Centra) & South West Utilities_.__.50c¢ 
§Cent States Elec 6% Arran 


7% preferred ....-.... 
Conv pfd opt div ser 
Conv pfd opt div ser 29 
Cessna Aircraft Co common 


Chamberlin Co of America 
Ciai.s Corp common. 
Cherry-Burrell common 
Chesebrough Mfg_..._--~- 


wanenmereieal 











Chicago Flexible Shaft Co common. _.® 


Chicago Rivet & Mach 
Ghief Consolidated Mining 
§Childs Co preferred 
Cities Service common 


$6 preferred 











60c preferred B 
$6 preierre? BB __- 











City Auto Stamping 

City & Suburban Homes 
Clark Controller Co 

Claude Neon Lights Inc. 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating. 
Clinchfield Coal Corp. 
Club Aluminum Utensil Co. 











nt 
e@wrorteese 








Cockshutt Plow Co common.........* 
Colon Development ordinary ——-----—= 


Colenial Airlines. 





Colorado Fuel & Iron wrnts (new)-_-- 
Colt’s Patent Fire Arms. ...........28 


Columbia Gas & Electric— 


5% prefe 


rence 
Commonwealth & Southern wariants.. 


100 





Community Public Service.._.._......25 


Community Water Service. 
Compo Shoe Machinery— 
V tc extended to 1946 
Conn Gas & Coke Secur common... 


$3 preferred 











Consolidated Biscuit Co 
Consol G E L P Balt common... 





1 
t 


44% series B <p See 


4% wpreferred series C 
Consolidated Gas Utilities. 





Consolidated Mining & Smelt aos 
Consolidated Retail Stores......_. oT 


Consolidated Royalty Oi) 























Consolidated Steel Corp e 
Consol Textile Co ~-106 
Continental Fdy & Machine Co..-.--1 
Continental Gas & Electric Cc-— 

7% prior preferred 100 
Cook Paint & Varnish Co. sd 
Copper Range Co ad 
Cornucopia Gold Mines....---_-—_-- 5e 
Coro Inc d- “ 


Cor: on & Reynolds 





$6 preferred A 





Cosden Petroleum common ——-~.-1 
=% convertible preferred._._._____..50 


Courtaulds Ltd— 


American dep receipts (ord seg)-5 





Creole Petroleum 


Croft Brewing Co................-. a 
Crosley Motor Corp rights Fe 
Crowicy Milner & Co 
Crown Cent Petrol (Md) 
Crown Cork International A 
Crown Drug Co common 
"% convertible preferred 
Crystal Oil Refining common 
$6 preferred_____------ 
Cuban Atlantic Sugar- 
Cuban Tobacco common 
Curtis Lighting Inc common__----2.5 
Curtis Mfg (o (Mo; 


Davenport Hosiery Mills 






























































Dayton Rubber Mfg 1 
Class A convertible__.____..._--__38 
Dejay Stores common_-_------------ $0c 
Dennison Mfg class A common-..-—-. 8 
86 prior preferred 50 
8% debenture 100 
Derby Oil & Ref Corp. bd 
Detroit Gasket & Mig 3 
6% preferred 20 
Detroit Gray Iron Foundry---—--~~-] 
Detroit Mich Stove Co common--.--.-.1 
Detroit Steel Preducts 10 
De Vilbiss Co common 10 
1% preferred 10 
Diana Stores Corp.__----—----——-—-J 
Distillers Co Ltd— 

Am dep rcets ord reg_------------ £1 
Divco Corporation 1 
Dobeckmun Co common i 
Lomestic Industries class A com__-.-~} 
Wominion Bridge Co Ltd ° 
Dominion Steel & Coa] B__----—-- 
Dominion Tar & Chem Co Ltd.--.—° 
Dominion Textile Co Ltd ws 
Draper Corp a 
Driver Harris Co 18 


Nuke Power Co_.-..- 
Dunlop Rubber Co Ltd— 
Am dep reis ord reg 





1 
Durham Hosiery class B commen. 


Duro Test Corp common 
Duva) Texas Sulpbur. 








East Gas & Fuel Assoc reemenn 


4'%2% prior preferred 
6% preferred___ 





100 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
4% a 4}2 
oS 1734 18'2 
em 50% 51.4 
16 14% 16 
ons 19 1942 
a 3442 34% 
11 10%s lls 
106% 106 '%4 10742 
a 1742 172 
a 121 121 
9% 7 9% 
27 24 272 
8912 79 90 
= 24'2 25 
25'2 22% 25'2 
5 47— 5% 
14 1342 14 
16% 14'2 1642 
a 18%, 20 
es 4842 49 
ae 143, 15 
2% 153 -2% 
av 125 133) 
29 2656 29% 


for Week 
Shares 


14,900 
1.650 


150 


8,300 © 


250 
2.000 
25 


4.600 
600 


143% 137%4 143%, 
1354 13% 1354 
141% 139 141% 
17% 1656 17538 
= 10% 103 
25% 25 2534 
5 3% 534 
20% 1946 20% 

‘te 47 47 
62 59 62 
7 7 Te 
14% 14% 14% 
4%e 4% 5 
2542 2454 26 
556 5% 5% 
42 41% 43 
99 98'2 99% 
Ys hs y3 1,510, 330 
38 3642 38 
3% 3% 4% 
17's 17 17% 
2%% 24% 2% 
pars 43% 43% 
ee 1834 21%. 
a 792 80% 
116! 116% 117 
9%, 9% 9% 
69 68 69*%4 
23 23 25 
5M S% 5% 
3642 3442 37% 
9% 9% 10 
27 27 29 
1084 10712 10834 
ate 27% 28 
12% 11% 12% 
2 13 2} 
25% 25 25% 
6% 47 6. 
105% 102. 105% 
42 34 42 
40% 3934 40% 
9! 92 
30 28'4 30 
23% 2% 91 " 
4 342 4 
1453 13 1454 
82 8% 87%. 
1834 19 
678 6% 63% 
542 536 6 
60 60 65 
29% 285, 2958 
223% 22 22% 


4242 42 45 
13 12 13 
124% 12% 12% 
13% 12% 13% 
25 2342 25 
oui 21 213% 
4s + 4% 
9% 83 9% 
a 3412 35 
18! 16! 18! 
=e 19 19 
324 303 32 iy 
49 492 
554 53 6} 
12 12 «(123 
m8 79 «79 
<2 91 942 
61 61 
103 103 103 
sas 15% 15% 
6 6 644 
= 14 1438 
64% 4.3 6% 
99 97%2 100'2 
73% 71 74 


38, ad 
2 950 


Bange Since 


Low 

1% Jan 
16% Jan 
28 Mar 
12 Jan 
4212 Feb 
116 Sep 
8'2 Jan 
14% Jan 
24 Jan 
756 July 
7% Jan 
11842 May 
104'%2 Apr 
12% Jan 
118 Feb 
}4 Apr 
i7% Aug 
63 Jun 
18 Aug 
18 Aug 
3% Aug 


8% Feb 
10%. Jan 
16% Jan 
112 Jan 
3442 Feb 
11% Sep 
Ye Aug 

85 Jan 
164% Jan 
117 Jan 
11 Jan 
11034 Mar 
8% Jan 
9 Jan 
19% Jan 
1% Jan 
842 Jan 
35% Jan 
28%2 Jan 
3% Jan 


11%, Jan 
35 Aug 
8 May 
4 Oct 
3442 Mar 


71 Jan 
1/64 Jan 
27's Jan 

}}. Jan 


1134 Jan 
1 Feb 
41 Jun 


7% Jan 
67% Jan 
114% Sep 
10642 May 
558 Apr 
432 Jan 
8% Jan 
2% Jan 
16% Aug 
4% Jan 
13% Jan 


102 Sep 
15 Jan 
6% Aug 


Jan 
14% Mar 
2 Jan 
684 Jan 
2% Aug 
32 Jun 


842 Oct 
24. Aug 
1 Jan 
3%2 Nov 
8 July 
73%—@ Mar 
15 Jan 
3% Jan 
25% Apr 
2% Jan 
32 Apr 
225% Mar 
12 Aug 
4%, Mar 
10% July 


rE Jan 
22% Jan 
35% Feb 
7'2 Apr 
5% Jan 
82 Apr 
138 Apr 
8 Sep 
16 Jan 
20% Aug 
1% Jan 
5% Jan 
27 Jan 
25'%2 Apr 
10% Feb 


13% Oct 


1838 Oct 
11% Jan 
20 Jan 
4% Apr 
25% Mar 
6% Apr 
15 Aug 
67 May 


74 Apr 
38% Jen 
84 Jan 


8°4 Sep 
82 May 
3% Jan 


11% July 


2% Jan 
7842 Feb 
46% Feb 


51% Nov : 

119% July © 
6% Nov - 
21. Geni 
34% Nov ~ 


11% Nov 
1153 Oct 
120 Apr 
a le Nov 


141% Nov) 
174% Nov; 
11 Oct: 
26 Ye Nov! 

534° Nov: 


22% Jun! !% 


ts Nov) 

0% Oct} 
3 Oct 
14% Nov; 
6¥e Feb: 
26 Nov; 
5% Nov. 
46% ot 


101 Oct, ;.5 


"e Nov, 
38 Nov; 
4% ae 


17% Nov! }4 


Ye Nov! 
433 Ve Mar! { 


21% Nov. 
81 Oct; 
118% Jun! 
116% Nov! 
10% Oct! 
69% Nov 
25 Nov 


6 Nov . 
385. Nov 
105% Nov. 
29% ‘Nov, 


113 


2% Nov 
25% Nov 
642 Nov 
109 Feb 
4'2 Nov 
405 Nov 


10% May 
31%2 May 
2% Oct 
a Nov 
14%4 Nov 
1136 July 
19% Feb 
65— Oct 
32 Oct 
6 Ya Oct 
72 Oct 
31 Jun 
24%, Oct 
11% Oct 
15% Oct 


46 Nov 
45 Nov 
40% Mar 
13 Nov 
13% Nov 
100 Oct 
142% May 
14 Nov 
25 Nov 
21% Jan 
3 Nov 


Oct © 


12% Oct 


18% Nov: : - 


19 Nov 

3242 Nov’ 

52 Out 
6% Nov 





For footnotes see page 2421. 
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Pree eferred.. pref sigs -- 112% 56 4 bt an Tie Ons oe 183, 173 i 241, Noy 
G rist "¢ een meee 108” 51% 113 100 1814 Feb 18 Ka ama : ig 19% iste joe 
laddi --- sooo aT . 5g «(84 - oa” S , 1. } rome 113 107% 1400 . éie tne 
on ng —————— = 108 % 1 20 101 _ 10% Oct Kennedy's tite o 113 107% 1073 9.300 Mar 
Al Harve n & Co ————— an —_ 10813 isan 84 jan ont Oct _o Inc 7 11] 4110! ‘ 700 11¥Y 
ne ae _— . — 50 J so Rinse? Tube & 1 % — 2 25 My J 
Gobe: Coal Tr Cory inucthannamell 30 70 1% Jan 10 Oct ide con oo pref 8 2B 4% Jan 
Godan {44° --- =a 22Y, “— > nr te we ius Oct Kings (Walter canes ge 7 a 104" Jan 19 
Clase if) Ine Corp_-- Fig 7 s,s — BY San 8! Oct ba ener) & ~~~ Buen sncenenes K 25 tosis Mar soi, nee 
$4.50 tte bem oe ~~ im -" itn * 5% Now Kiib Preferred Dy —— ~---- les aa Mar ae ie 
sais pepe ee ee = Bae "Bor a oe 1 Mar He dan 
—— ae a aa ene ou ; \y fs) eid sieaaitieets —_ ‘ , 
Seri Sao ‘tos % 3 ae can a —" i 2014 "20 1s.) Feb 
“= a. we a - ne 241; . N 
Gorham g Co arn. oe 5% 225 i nn rts, <* ie Oct Knott c (I a , 6. aa —— 100 sti as . 75 oan ‘ Ov 
Graham Ted__ a an ~ 57 V4 3.600 % m4 231 Jan Kobacker 8 Pd Rupbe nee 681 24 : san 1614 
rand _ ig commo ~~ -1 7 63% se as 0a May 52% mer e ry =r Stores nen T Co —e 7 68i: 782 > iy A 
Pi ~ ne — wrammetece | “3 5 67 175 Ju 93, NO, ete t ne ulhte — 37 % 6 2 300 15% n 12 
Grayson a coors s 4 er 00 7% Jan 1944 May ueger oe =) % Be 7" 20 8% May ay 
a ¥ —— e oe i, “S RY, ‘ a ew 1 in a -- “8 . y 35 s Oc 
Feat Atlantic (Gai) etl gn 10 2% 7D 2 2y 500 et ™ 24, Nov ine ——wscewes = 25 5% 87% 6.300 52% jer i bod 
% Vvoti tic & al) -——— an A 12 7a 2 8% Jen 2 Ju o_. err a 25 2] 93 300 433, Seam 12 ct 
Oma a ee — . fs a rs 2 | k reteredt00 a pede ib Se 
m. c _——— - n 4 N oer 8 2 1. ¢ 0 f 4 0 * 4 1% - ct 
Sri Reker Pop pm ae ~ = 5556 ae . a" May Ke Sho —s 1354 271 200 7” “Apt tial 
Guir a. — a ~~~ 3s i277 275, 26% 600 39% Jan 7 Sue or Penna oe # 14%, 10 e -4 ~. 
HY Stores & pet ———-10 jane 1212 31 72 aa 7, Feb 106 o— an ‘ound ines L; 1414 . 43% 2.300 30% — 91; Nov 
ypaum Lin’ . & Bien . ; i 12% 2° — “4 Jan 2% ‘NY sane © Corp of” ant. ia! 3,700 613 May Oye Jat 
Ling nies Ucts cor —2 115 14% 17% te Jan 39% mee ‘ngendort -s pMachine_—- a 15! 16% ad 21° Nov 
& Alabace, common aa, +4 11 ” 200 2214 Map 52 rows Leheeus ry _—— ie <- 4 Aug 221% Oct 
common ae 44 dae eee See md : es ee hs eomente on_ ———— L ma «2 s oe 
man ed oH ies - saan rae Mar 5612 Nov Converting pee nen a3 9 3 as Hoe 
Ball Lamp ig a4 “5 1.200 ea, ABE 37° Aug rePHOr. bret y common es class an 7% 79" (me % dead 
rs 1 . ‘ a oO — a a 0: Pi 
Zomnce, o - “es 3 30121 “oT Nov a = 2116 7 aay 00 Jan 
mortars eso as be 13% r+ 4 187 Jan 7% on Sis ate eau Developineai=———- — ons Bs, ais 11,509 4 Nov 
Harvard Electrie I pa 800 <oar Pe 117 $ Leonel teri ) pei ange 10 -- 211, yy 15% 
4 Brewing’ Go. ‘Tut ¢ Ss 134, -- 10 5a" + EP'gr (ies 2 ie joel 38 Rt me 7 PB ., = 23 M 
Hearn Comnerics ee --~._28 BY, s aT et — Fine ae 8 anna - BY 7 b me 13% W = 3 Ma 
be 3 Ya 13 ¥, F oo la ll ee a as —-- 4 _. 00 opie ae 1% Oct 
Beale tein fiat enn . Oe Tas bt Nov Locke Ste SS a prdfesreg——i® ae 2% bs soo £8 sian 1154 Mar 
c >= - = e e ——— <épenesen, -_ 3 4 _ a 2° 
ie —— i. 2,000 Nov Long Isla Shas —- “2 git 221,100 i ue 3312 Oct 
10 } 20 ‘oO and Cc ee ee -- --.° 21! ‘ 31 a 214 ct 
oo ‘8 : ‘a 0 5 _— Li “v eaten - es hie 2 2 5 4 11 O 
mS Droterred a ig 0 Me eo a Sc mon etfs — 11% 21'x22 0} 00 aN Oct 3g Oct 
Heyden. Chesics == way a sect By He rotinta teed gf de ——# = a. = 4 fp 
“oan _ 0 an 2s 100 | 
Hoe (R) Co common s 5 8 1,600 136 Jan 58'# Oct isiana Powe B cis of gep—— o iz, 2 iy ame + Feb 3 * oct 
4. Co common__ ———ite = sot 14% —_ va May 6712 Nov np Gamemer lor ‘o—--——- ° is 28 be es Feb 245% 
Consotieneds 1 aay, 18% au y .* igh — - am ~ oo a oe 
Hormel = OS ie 1 4% 4 Me 40% 1,700 9% Jun 7 Noy eetion a “ @ 15% —- = + Jan FB na 
f yr, ~-2.56 13 14% 72 ed 8,10 un Ye Oct pfd_ 1 . 1! ° 150 pix Mar 02 Nov 
Ho ( @3w--- 13% 1 72 0 6Y, ct Ma <enen, 87! 10 “ ‘ 8.3 1 13! Apr 
aed Gee ay 72 M---—___s — 06 * 106 ” = su s ee roma 10 : _ 8% Jan Si Mee 
+ fied m A) & Co 10 . be 106 * a 203; me Nov angel r -- 87 *90 519.20 10% Jan sigg Oct 
Ho ores Baking <i ee 14 ton 3 - eu ast 14% $5 el Stores ‘com, oe sane 9044 ren t an at eae 
Ward e co: ° 14 37 50 v2 J, 163 Oct ni nve co nal 12! 10 0 tg 155, Oo 
‘4 Sto mene ° Ya 70% 500 108 = 401; No nischewits.(r Warran 38 2114 44 850 85 Sep o"8 A so 
res Coz, oe ae sie 13 “ea 4 5 3 Ye an 2 N Vv s C itz pre 3934 -200 80} Jul eal 
Pref, Co “eg e a \y, ly 00 a J 16 0 rco ‘0 ferred” ee . , y 9 
Humble ¢ i ——— - + 4% 5% Jan Consolidate rred__ . 2 72 2%, 
po eee cs. > . 2 yes Noe ws eens M 2 le Oot 104" Ney 
— & een -- Ae a 7 7a Ja Ov t v2 2 
REY, | peer ote 100 38 ou ma 7,000 33 - 133, Aug Marion Oil tion Ma —————* 2 32 Oct oeae Nov 
For Pib ins ae oo. ee - J a a 88 8t — — . - 53 Jan siaae =. e 
earns p_ =. * 37% 3 ~< in i 4a Nov Utilities A Ltd__ —— «x St 412 Jun 
tp a 91% a 2 383; Rid So ye 73 ov a i a ennai -- 200 341; - 41', ao 
see ba =. an — Jan 263 Nov Mocet tris com a i ¢ 1.000 ” 
ee 2421 a, = ‘— . Mar 26% Oct eCord. Corp” OT 38% 39 00034184 
12 * oe aT 0% an a 2 me ac “aeeresogniy 27 9 : oe 
on 2 ,350 “4 J 7" 2 O prefer Oil --- 1, <s = = + Ja 
wn 42% 1s - May 130 ort us epee 6% mete “ae -— oo 200 17 an as No 
13 6 ed 104 Oct 3% ay ead Jo Seleina---—--~ pfd__ 126 111% 27% 33 eee 205 aba 
S'éeo 3 Oct ro _ en nee ee oe 2s 11% 250 an 18 Nov 
, 40 ¥ Jan 1 0 an Teant Nat &c 3 Sober iene et a 2% 3 1 0 5% A 40 Ma 
7h ae -~ 4 erritt C1 oe — a 21 2, 0 | 8 ug Oct 
aM g 29 Sep War Cha tores — ~° 4 — -800 BY, Mar ct 
ay a aa sae & commo: 5 ao a 700 4 Ja 6% 
13 Feb Mesoad yo - common. nine? =, we 22 7% Jan 2912 Feb 
eat —— 2 : = F 2 
Noy 7 —— a; ou 900 Peo 3% duly 
reicipatin re ia a” a23% "44 2.400 Mar 12% Jun 
Michi an en ee pe rr 67, 275 .400 36% Jan un 
— sun, ard ccm es 160 * 166. 12% yar 95 M 
eel er Corp. ~------- ee | we 18} 166 : 19 260 4 Jan 2'6 — 
be_ ed.--—___ “6! 7 2 20% ee ae J is as 
----- Smiigas Z 2 -- 7 240 42 a ct 
ecm Pte | 9 bu es 3.000 91 : Jan 275 Feb 
~--2.50 rae 63% 100 13% Jan 74 N 
14% i 9} 4.500 3% Jan 16 % Mov 
4% 83 od 2 ; .500 1 SA 6 Ov 
. 25 pr S i 
14 3% 00 3% Jan 1 a 
sane s Ja e3 t 
4% 3.100 a” yo 110 4 Oct 
=o Ss Ja 7% we 
n 101. Fe ‘ 
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RANGE FOR WEEK ENDING NOVEMBER 16 
STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range fer Week sTOCKS Friday Week’s Sales 
Bale Price ef Prices Shares Range Since Janvary 1 New York Curb Exchange Lest Range fer Week 
Par Low High Low High Sale Price magi oes Shares Range Bince Janvery } 

Michigan Sugar Co ° 3% 35% 4% 14,800 LY y, Low Low High 
Preferred-— ~~ me oe 13 ase ‘hon |g ent Bex Pegingier Zelephose commen———° 4248, 3a Mar ae 

Micromatic Hone Corp__------_-_---- 2 2545 24% 26 4/500 12% Jan os OM Pennread Corp commen : =. 29% 29% 50 629s Jan 31% Jan 

Middle States Petroleum class A vtc.l 187, 18%, 19 1,000 15% Aug 23 May Pennsylvania ‘Biieon Co . 8% 8% 8% 13,800 5% Jan 8% Nov 
Ciass B vtc- ---- 2 378 342 4 9,400 2% Aug 5 Feb $2.80 series preterred —_ oS ae ~ 78 Mar 83% Oct 

Middle West Corp common__ —__-__- 2038 19% 20%% 36,100 11 Jan 2 coe Penn Gas & Ele ae  —_ 2 00 Es 53 On 

Midland Oil Corp $2 conv preferred_—* -- 13% 13% "13 10% Aug is Mar Penn Power & L #7 preferred_——-* 11 110% ni 11370 109% Bep Sy Jun 

Va 1,370 ‘4 115% Jun 

Midland Steel Products— m3 a. 111 110% 111 250 107% Jan 11244 July 
$2 non-cum dividend shares___.__...° 36 32'2 36 200 26 Mar 36 oN Penn Water & Power Go 736 7% 7% 7% 600 3 Jan 8% Sep 

Midvale Co common___------_--_ -—-° 41 41 425% 725 28% Jan 23% mev Pepperell Mfg Co n eeceeeoenenenenennnes 82 812 82 800 57 Jan 82% Nov 

Mid-West Abrasive 50 5 4% 5 4.600 oat Soe @ Nov ain ano ee 200 49% «© 49% +=50 1.400 46% Sep 53% Sep 

Midwest Oil Co 10 11% = 11% 12 2:100 8% Jan 12 Nev 4 " 8% 8% 8% 0 ee ee «% Mov 

Midwest Piping & Cupply-----------® -- 32%4 323 50 27 Jan 35% Jun Pharis Tire & Rubber 1 

Mid-West efineries_ 1 5". 4% 5% 16.600 3% Jan Jun Co - . 16 1542 16% 2.000 11% Jan 18 May 

Miller Wohl Co common___-_--._-__ 1 23s 227, 2335 2.800 a he oat eed Phila Electric fouer on ta =~. 15.15% 200 ll Jan 15% Nov 
Ss Gee pretense... 50 67 67 68% 325 46 yen 71M sev Pnillips Packing Co P ----——--38 32% 32% 33 325 30. Jan 33 Nov 

Mining Corp of Canada________ ____- ° BM 75% 812 11.300 1% Jan ou wt Pierce Governor eommon . -- 14% 15% 800 7% Jan 16 Nov 

Minnesota Mining & Mfg__...-.---__* 86'4 86 87%, 400 60. Mar 88%, Nov Rights wi 32 3142 33 400 25% Apr 37% Jan 

Minnesota P & L 5% pfd_------- 100 . mi ee fo we Oct Pinchin Jehnson Ltd Am Shs........ -- 2% 2% 7,100 2% Oct 3 Nov 

Missouri Public Servi-e common______* . 30% 3l'2 500 13 Jan 32% ‘Oct Pioneer Gold Mines Lt¢_....________ 1 6%; oy any 43 300 er i ay Nov 

8 ‘8 /8 A an 7%. Nov 

Mojud Hosiery Co Inc_----------- 250 __ '  *¢ 2. ae Fileey Dent COD O0M———an—nnn2 eT By 4.800 3% Apr 8% Nov 

Molybuenum Corp_. _.-..----.....- 1 1642 14% 175% 15.000 9% Apr 175, Nov Pitts Bess & L E RR. 13% 13% 14% 1,500 x8% Jan 15% Oct 

Monogram Pictures common _-___-__-_> 6 5% 614 24,300 3 Pee 6. Nov Pittsburgh & Lake eer mone -- -- 43 Feb 4542 Oct 
542% conv preferred___--_--.--. 10 137; 12', 14 7600 9% Au PY a Nov Pittsburgh Metallurgical. ~-—----—— -50 78 15% 78 2.210 64% Jan 78% May 

Monroe Lean Society A-----------~--1l 4 3% 435 2:100 2h, ro J Nov Pittsburgh Plate Glass. won a—anennn lO 26% 24% 26% 1,450 1442 Mar 30 Oct 

Montana Dakota Utilities new com___5 da 11", 12 2°300 10% Feb 5 Oct Pleasant Valley Wine Co 1 154% 153 154% 1200 117 Jan 156 Oct 

Montgomery Ward A_--. .------------ ° 1897, 190 70 179 Feb a Oct Plough Inc common 5 6% 6% 7 4,000 4 Jan 7 Nov 

Montreal Light Heat & Power----.-_- g -- 20's 20%. 300 18% Mar 22 ‘tee Pneumatic Scale common 10 hp 23 ‘ 33 “35 16% Tan 23% Nev 

— 25 2 Jan 23% Nov 

Moody Investors partic pfd_.___..._.__.* 2 44 44 3 

Morris Plan Corp of America______10c 934 8 gs as.000 =" = % ~y. a ee Oe 25¢ 7% 7% 8 3.600 3% Jan 8% Oct 

Mounfain City Coppsr common_-_-__-- de 373 274 4 32.600 1% Je oe Nov Aa rell & Alexander 8 ~~ 19% 20 1.500 12% Jan 22 July 

Mountain Producers__-..-_-----__ antl 9 9 10 8 200 64, J - 4 Nov } Aon Corp of Canada_ -- ll% 11% 25 6% Jan 114% Nov 

Mountain States Power common-_-_-__-. ° - 28 28 ‘150 24% Feb > an Posenied ‘Gold Ba i 1 “2; “4% “Sit i a. oo a A 

Mountain States Tel & Tel_______-- 100 129. Mav a. July eauhion Hall ay wee ewn nn neme -—! 21s 1% 2}; 134,600 1s Jan 21} Nov 

Murray Ohio Mfg Co_-----.-.--___-_ ° 7 - ie 4442 Nov | Adernne yh , Ay <9 -------- -—_ -— = -- 51 Jan 76 Oct 

Muskegon Piston Ring------------.2% 1834 18 1824 450 13% Jan 29 (Nov + Rate oc nd 7 ne 16! 15% 1612 2.800 12. Mar 16% Nov 

Muskogee Co common i 15 16'5 800 10 78 Jan - Oct P O - te orp of Nevada 3 2 1%, 2% 43,900 %@ Jan 25% Nov 

7% Feb rosperity Co class B hes 13% 14 300 10% Apr 14% Nov 
N Public Service of Gclorado— ‘ or oi ore aw beaten 
6% ist preferred 100 on mae = ion 10642 Nov 112 May 

Nachman Corp ° = - _ 7% ist preferred__- 100 ae ich we oe 1 

National Bellas Hess common______-_- 1 45% 4% 47% 17.900 = ~ 25% Jun Puget Sound Power & dight— 111% Jan 118% Jun 

National Breweries common_______ ee sid ma . 33% Mav 5% Sep Common 10 155; 155% 16 8,500 14% Jan 17% Jun 
PE ME sb ncisminmdneminnell 25 aa ~- Soe eens AE . $5 prior preferred * 10942 108% 109% 650 105 Sep 110% Jan 

National Candy Co common___----- Bhs 32 32 150 19% Au = Ye Mar Puget Sound Pulp & Timber_ 2 23 23 23 200 16% Jan 25% Nov 

National City Lines common_____~- 50¢ 20! 20%% 21% 3,700 156% J kd 4 Oct Pyle-National Co common. a ae ae a 13% Mar 18% Oct 

National Puel Gus_.------------.__.. © 14%, 14% 145, 13/700 i py s Apr Pyrene Manufacturing-_--_____-_____18___ 17 17% 700 13% Aug 17% Nov 

National Mig & Stores common-__-_-_-__ 1 187% 1644 19 — 2'100 gL veh 14% Oct : 

National Refining common___-_----_- 1 , 28% 28%, "100 14}, Ja = Bev 

National Rubber Machinery__------ ° x15'2 15% x15'2 800 11 . Ji ~ 30 Oct 

National “> ** maeeeneseenee ° Pheer 16% Jan Pin = Q 

National Transit............... 12.50 155% 15 151% 1,300 1 @ ¥/, 'y 

National Tunnel & Mines common----1 3's 2% 312 32'000 gag abe © 1B %4 duly Cn promerea. foo 165° 165 165 110 156 Jan 165. et 

National Union Radio._......._... 306 8! 753 «©8834 ~=18,000 5 May 834 Nov Quebec Power Co Od ant -< mo o 13. Jan 14% Oct 

Nebraska Power 7% preferred______190 a X107'2 x107'2 1 +7; 

Nelson (Herman) Corp 5 14%4 135, 1434 1,200 “ ‘a SY ‘on 

Neptune Meter class A_......-....... ® 16 1612 200 8% Jan 171, ed R 

oe oo yo ) ee e 13%*4 1338 147% 1,500 74e Jan 15% Nov 
ew England Power Associates______® 10 9%, 10% 2,475 6 Jan 3% Radio-Keith-Orpheum option warrants. 6% 542 7% 82,10 1% 3 
6% preferred_________________ --100 88 88 902 2,250 63 Jan pete os Railway & Light Securities 0 ® Jan 7% Nov 
$2 preferred ° 29. «29 25 21% Jan 3034 Nov Voting common 10 2158 20% 21% 225 15% Jan 22 Oct 

New England Tel & Tel___________ 100 «131% =©=129"4 131% 50 110% Feb 131%, No Railway & Utility Investment A.....-1 2% 2% 3 200 1% Jan 3% Oct 

New Haven Clock Co_....-.......... bd 24 235, 24 400 14% Jan 31 fe od Rath Packing Co. common__________10 32% 32% 32% 650 29% July 42% Feb 

New Idea Inc common_______________ ° , 30 30 400 2034 Jan 30% “ov Raymond Concrete Pile common _____- ° ais 3842 39% 300 22% Jan 40 Nov 

New Jersey 7inc___-—----__-------_- 25 74 71 74 2,100 63 Mar 15% Oct #3 convertible preferred____--._____ ae o one 52 Apr 5644 Nov 

New Mexico & Arizona Land__..__-__ 1 7% 5% 714 21,700 25% Mar 7, Nov Raytheon Manufacturing common._500 24% 23% 24% 26,400 17% Aug 24% Nov 

New Process Co common____-_--_____ —_ ee aie ped 40 Mar oe im Reed Roller Bit Co 29 27 =—-.29 1,600 22 Aug 29 Nov 

Reliance Electric & Engineering-...-- 5 24 23 25% 2,575 14% Jan 25% Nov 

N Y Auction Co common_-_-__..-___.- ° 812 8% 500 x5 Mar 9% s Rice Stix Dry Goods ° 33 32 33% 1,100 19 Jan 34% Oct 

N Y City Omnibus warrants_.._.._____ 19 19 19 25 12 Jan 22° “a Richfield Oil Corp. warrants_......_.. 35% 2% 3% 62,500 3%4 Jan 3% Nov 

N Y & Honduras Rosario___________ 10 53 5414 250 30% Apr a co Richmond Radiator 1 7 6% 7% 3,800 35% Jan 7% Oct 

4 Bs geeks Gee 10 ; ‘. ea 16% Jan 23%. Mar Rio Grande Valley Gas Co v t c_--.-- 1 2% 2% 2% 46,600 % Jan 25% Nov 
Founders shares___- 19 17 19 600 \, Rochester Gas & Elec 6% wid D----100 106 Y 106 106% 70 105% Au 109 Ma 

mY wtate Blectric & Gas 65.10 pldcie 108% 110 >» mane (6 Roeser & Pendleton Inc ne 14% 14% & 418 dan 15 May 

N Y Water Service 6% pfd___..___ 100 64 6342 65 370 6314 Nov 90 May Rolls Royce Ltd— 

Niagara Hudson Power common ___-__ 10 83% 81, 87% 83,900 dom 8% Nor Am dep rets for ord reg-_----.---£1 -. ee = am 19% Jun 19% Jun 
5% 1st preferred ies 1062s 113 113.115! 850 89% Jan 116 Nov Rome Cable Corp common 8 21% 20%, 22 1,800 16% Aug 22%2 Jan 
S% 28 peeterred.__..............- 100 = 109 108 1% 109 300 82. Jan 109 +N Ronson Art Metal Works 5 am 22 22% 700 127%, Jan 22% Nov 
Class B optional warrants__.._____. 17% 15, 1% °& 11,200 s Jan 17, wt Roosevelt Field Inc 5 6% 6% 612 1,800 2% Jan 7¥%e Oct 

Niagara Share Corp class B com----5 10%, 10% 11 2,500 636 Mar tad ad Root Petroleum Co 1 9% 9% 9% 5,900 65 Mar 9% Nov 
4'2’- conv pfd aaiechaues cae oe ox a ae 110 Nov 110 ey $1.20 convertible preferred____._.__.20 tan ne cm a~ 18% Feb 19% Jun 

Niles-Bement-Pond —-.-.-...........- ° 185% 173g 18% 8,900 13%, Jan 18% N Rotary Electric Steel Co 10 30% 295, 30% 2,800 18% Jan 33 Nov 

Nineteen Hundred Corp B___.-______- 1 poled gaa 2 pent 1234 Mar 15%, Oct Royalite Oil Co Ltu ® “a gi a 18% Jan 19% Mar 

Nipissing Mines 5 3 2'2 314 29.000 . io 31, ser Russeks Fifth Ave_- 2% om 18%, 18% 100 11 Mar 19 =6Oct 

; eatatiend Ryan Aeron#:itical Co 1 7% 756 8% 2,800 6% Aug 10% Jan 

Noma Electric___- 1 28! 27 285% 6,100 193% Mar 28% N Ryan Consolidated Petroleum___._..._* 6% 6% 6% 2,300 5 Sep 9 Jan 

we ye & Power common__} 7 6% 77% 19,800 1% Jan 77, Nov Ryerson & Haynes common | 6 5% 6 3,400 3% Mar 6% Nov 
e annie ° 142° 141 146 

North American Rayon class A__..._ e 47%4 47 48 = a — oF rd 
Class B common eS 4747 100 36% Feb 2 2 
6% prior preferred___.._.__.____- 50 2 . m nee 51% Sep 56 Mar Ss 

North American Utility Securities_.._* 514 S¥%& 5% 500 1% Jan 6% J ' 

Northern Central Texas Oil__________ eS ace Pa 5% Ja 1% ian ®t Lawrence Cor, Lid ° 9% 8% 9% 27,900 2% Jan 10 Nov 

Northeast Airlines _....._.._..______} 9137 21% 23!» 11.400 li’, M a : ar Class A $2 conv pref 50 34% 31% 35 7,675 16% Jan 36 Nov 

2 Mar 25% Nov St Regis Paper common 5 10% 9% 105% 86,800 5% Mar 10% Nov 
west Fone BE Co__............. 50 > er 99% Apr 105 Balt Dome Oi) Co 1 8% 6% 8% 29,600 5% Aug 10% Jan 

Northern Indiana Pub Serv 5% pfd__106 “ <_ 106 Y, ian 110% iar Samson United Corp common-__-_.... i 8% 1% 8% 4,000 5% Mar 84% Nov 

Northern Natural Gas ____--_______ 20 437; 42% 441% 1.000 343, M 44%, . Savoy Oil Co 5 3¥2 3% 3% 4,500 2%a Sep 4% Feb 

Northern States Power class A__.____25 365, 36% 387, 16.100 143, ed 39 Ya Oct Schiff Co common ° 46 46 46 Ye 500 22 Jan 49 Oct 

Northrop Aircraft Inc 1 10 93, 10% 3/900 6% A id Nov Schulte (D A) common 1 6% 6% 7¥e 67,000 3% Jan 7¥%e Nov 

Novadel-Agene Corp © 38% 38% 39 "200 26% Jan 40 Nov MF ne mong s SU oe oe 2a oa 

nufacturing---.---------- V2 V4 Va r 4 No 
Scranton Elec $6 pfd--_----- nome ” ae 112% 112% 10 111% Mar 116 Aug 
Scranton Spring Brook Water rvice— 
O 386 soatersed. 117% 116% 118% ‘ = - = —_— bee 
Scullin Steel Co common : 16 15% 16 a @ Jan 
1 x Oct 8% Ma 

Ogden Corp common 4 52 5% 534 18.500 43% Apr 5% N ee ee See ~~ tod: _ nes 3 : 

Ohio Brass Co class B common_____.* __ 3514 37 "825.2286 Jon oy Mew Beeman Bros Inc es °* 0 70 ~3=—«'70 200 42% Peb 70 Nov 

Ohio Power 442% preferred______ 00 ios 115 115 20 112% Aug 117% Jan Begal Lock & Hardware_.____-..—-- 1 5 5 5% 21,500 2 Jan 5’ Nov 

Ohio Public Service 7% 1st pfd____100 118 11814 60 115% Oct 11934 Sep Beiberling Rubber common_-__.------- ° 16% 16% 17% 1,300 9% Jan 17% Oct 
6% ist preferred________________ 100 116 116117 120 110% July 117. Nov Belby Shoe Co ° 24% 24% 24% 100 19 Jan 27 =Oct 

Oklahoma Natural Gas common_-____ 18 38 3738 38 1,000 29% Jan 39 =Oct Gelected Industries Inc common-..__-- 1 4 3% 4% 24,300 1% Jan 4% Nov 

Oliver United Filters B ° - =~ — - 6 Jan 10 9=Oct Convertible stock 5 a7 25 29 4,200 12. Jan 29 Nov 

Omar Inc_ 1 —_ / Be 6% Aug 11% Oct $5.50 prior stock 25 ee 98% 99% 350 82% Mar 100 Nov 

Overseas Securities, 2-232 225% 23'%2 = 3,400 = :10% Jan 23% Nov Allotment certificates - 102 103 2s Bt OS 

. Bemler (R B) Inc 1 271% 27% 28 x. 14% _ ss a 

Sentinel Radio Corp common-- -1 85% 8% 9% ,400 6% Aug @ Nov 

P Sentry Satety Comerol : 3 2% 3 6,4V0 ‘ i Bs Hg yr 
Berrick Corp class B ~- -- -- ~~ 4 Mar 

Baciie Can Co common ° 29! 29-29! 400 14% Jan 29% Nov Seton Leather common ° 13% 13% 13% 100 10% Jan 14% Oct 
c : ‘ 

. yr Re ist pfd-___-28 = 41" 41's 417, 1,100 38 Jan 42% Apr Shattuck Denn Mining__-..____----8 1M% 7% 7% 10,900 3% Jan 8% Oct 

Snsitie Linking O68 eeltnenee 3712 37'2 37% 500 36 Jan 38% July Shawinigan Water & Power * 183 18%2 18% 500 15% Apr 20% Oct 
cific Lighting $5 préferred---_____* 107 107 109%, 130 104% July =: 109% Nov Sherwin Williams eommon...------- 23 141% 143 500 102% Jan 143° Nov 

Pacific Power & Light 7% pfd____100 wat 111% 111'4 60 107% Se 115% A BWEES GUEERIR.~ enna “ ° ‘ jul 

Pacific Public Service ° 10! 2 #ep 72 Aug oe Seeeres....«.........--- _..100 ay Be ee aw Reo ae 116% July 
$1.30 Ist preferred . - 10% 11 600 7 Jan 11 Nov Sherwin-Williams of Canada_..._.____-_° zh Me cas th 20%2 Jan 25% Oct 

- an 25%% 25%% 100 x22%4 Jan 2642 Oct , ° Ve 7 No 

Page-Hersey Tubes new common_____® 25 Sep 29. Oct Sick’s Breweries Lia 4 —s we on oeat Fa 16% May 

— American Airways Warrants_._.__ 9 81,4 914 28,000 5% July 9% Nov see Publications— 14% 14% 15% ” 

ee eee = ennres 12% 11¥2 1276 27,800 8% Jan 15% July $3 convertible preferred-__._..1--° -- mas <a ae 32 Jan 44 Nov 

Rasher Sen Ca si 4 + oF 50 8'2 Jan 15 Oct Simplicity Pattern common_..------ 1 61% 55% 6% 10,200 3 Apr 6% Nov 

Pashershute Sin & fect = i342 T3'2 50 33%4 Jan 75 Nov Singer Manufacturing Co____-- --.-100 © 349 348 350% 120 ©2674 Mar 370 «= Jun 

Patchogue Plymouth pein 23% «23% 247% 1,800 18% Jan 24% Nov Singer Manufacturing Co Ltd— 

-------—-- -- — —< “- 444% Jan 61 Nov Amer dep rcts ord regis__......--£1 5% 5% 6 4,800 4% Jan 6% Jun 





For footnotes see page 2421. 
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BANGE FOR WEEK ENDING NOVEMBER 16 
STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week STUCKDS Friday Week’s Sales 
‘ Bale Price of Prices Shares Range Since January 2 New York Curb Exchange ‘ ag Range for Week 
ar Low High Ppa " ale Price of Prices Shares Ra 
h nge Since January 1 
Sioux City Gas & Elec 7% ptd_.—-100 _ mi : = ate a on om Par Low High Low sien 
Smith (Howard) Paper Mills-------- -- oat - 19% July 19% July W 
Bolar Aircraft Co-.------------------ i 177 17 18 5,300 10% Jan Ww 
P rly 18 5.: aco 
Solar Manufacturing Co..--.-------- 1 li', 11% 117 5. 400 7, Jan 12 _ Wagoc: Bein es gg ee ge ; 8 8 100 5 Jan 9% Oct 
Bonotone Corp_- 1 5 an, 5 11,900 e% Son vov cé:ng voting trust ctfs ext__* 2 25 6 300 10 Jan 26% Nov 
Sess Manufacturing common...-----—3 ll's 10 11! 1.500 "3 . : Nov Ls % preierred-.-—-—------------- ioe rs * =o ~= 107. Mar 114 J 
South Coast Corp common 1 : Aes be iva Jan 113 4 Oct Wests & BOOS 61008 Bb. cnccnamancee “ 261 2=1,, 263 a¢ - +4 un 
oe fo “25 6%, 7 100 4 Jan 8 Nov Pe aati ba camera aay . “at, sa ls “hs 300 a Mar 37% Nov 
memhwest PS 7 iene rr 49 49 2 50 1.700 42 . Jan 50 Noy Ward Baking Co warrants__- ened & 3 Hh, ; a 900 3 Jan 9 Nov 
ipe Line 3 Ol 100 27 May 38 «Sex Wayne K " nite = 1.550 3% Oct 6 Nov 
Bouthern California Edison— y $ Sep nee miiuing Maulis__-—-----— ~~ © 45 46 300 18 Jan 46 Nov 
5% original preferred____-__-__--28 4e 4s a 41% J: entworth Mauufacturing ene a8 9% 9% 9g 2,700 4% Jar 97 as 
ee A ale 25 — 31% 32 os 2 + an 49 Oct West Texas Utility $6 preferred__..._- o. 111 rs : aR sad 
S\s% preferred series C----.—--- 23 we 30 hy 31 4 ~ oft + Jan Je 14 Nov West Va Coal & Coke..............- . 12 12! 1 5 400 9 _ 113° « Ost 
Southern New England Telephone 100 152 a." — ao ie Sear 31's Nov Westery Maryland Ry 7% 1st pfd__100 _ sg Sin rae 135 = oe 
a Suess 0... -- 10 os 52 1 2 10 134'2 Jan 152 Nov Western Tablet & Stationery coma____- ° 3 37 37 an 6 rs Feb 164 Jun 
Southern Pipe Line a ; 2% 3 1.800 8 Aug 1273 Nov Westmoreland Coal_____---- 20 me <a Ae 90 25 Aug 37 Nov 
Southland Royalty eR NRS —- a 9'%4 Jan 13 Sep Westmoreland ae P 39 £0" 100 27/4 Jan 40%4 Nov 
tiging (A @) & Bros pid--------50 12'2 13, 1.900 11%» Aug 14% Jan Weyenberg Shoe Mfg__---_---___--- 3 (1b ig «18 - ff we So 
Spencer Shoe Corp . 10% 10", +e a “A Apr 80 Nov ‘ at =. 7 16% Hoy 
Seahi-Meyer iInc_- - ; +46, 1] 2,300 5 Jan 1274 Oct Wichita River Oi] Corp__._-------.- 10 26 9515, 971 o" ' , 
Standard Brewing Co 2.78 Fg BY, Bis 200 4', May 10 Nov Williams «R C) & Co__- + _ 21% ait. 700 14% July 28% Nov 
Standard Cap & Seal common__--—--1 ‘6 : ome 2% ( _ié Jan 2%4 Nov Willson Produ«ts Inc_—--——----_—----3 oe, ti oe a si% Rov 
Convertible preferred een | a 37's 45 5.700 17° Mat 45 Nov Winnipeg Elec common B__-----.-- es ow 3 1,425 11% Jan 23. «Nov 
5 40% 45 1.100 2744 Jan 45 Oct wreeenete Powet & Light 7% ptd-t60 . , pi -- a6 = a pod 
Standard Dredging Corp common-.--_-- 1 1 re olverine Portland Cement__--_-_- "i ge Presa un Aug 
$2.60 Bickian preferred..--—--20 oan i G*4 5.300 3°, Jan 6%, Nov Woodall Industries Inc___--..-..-_-_-- 7 164 usenet BK, 700 5 a Jan 912 Nov 
Btandard Oil (Ky) 10 24% 22h, aaa 300 21 Jan 27 Sep Wvodiey Petroicum___..-_---_-___-_-__ 3 103 cam 20%, 1,000 8% Mar 22% Oct 
a. a... ;* 2% ‘ + 3.100 18%) Jan 2434 Nov Woolworth (F W) Ltd — ’ e 10% 1,600 8% Aug 12% Feb 
Commo: class B ° 31 + a 138,800 ; Jan 4 Nov American deposit receipts________Bs 13% 135 
ae NR ° 160 4 a 2 3% = 12,600 Jan 3'2 Nov 6% preference ............... €1 oa 6 ‘ 400 il Jan 15 May 
dtandard Products Co so - ee oe 400 105) Jan 170 Nov Wright Hargreaves Loa__-_-__--_-_-- Sue ate Bt oo 5% Oct 5% Oct 
Standard S iver Lead__ 3 13,4 1% "2 215 as aa _— 18% Sep : : . os ey 
elsasss ¢fnes woop veel f : Si 5! 53m 1'100 21, 5 353 ‘ot ‘ni - 
‘ - . v4 
" ng trust ctfs_-1 8% 77a, 8% 4.300 3% Jan 942 Oct 
Steel Co of Canada_ © 3 
Stein (A) & Co conunen....._...__._-° 6942 69% 70 s a 69'2 Nov ae 
terc ros Stores common______._- 1 2 18 2a oa ve ar 26 = Oct NDS5 Frid 4 
6% Ast preterred “$0 io 18 2242 3,200 = a 33% Nov New York Curb Exchange Interest eo bape AA Bends Range Since 
Dp erred - - ar ly Ma ; . 
peeenns Aluminum Products =| 201, 20° 400 +4 Apr 18 . Oct ieee — oe — Soauasy ¢ 
ing B My —_— 905 ow High j 
Rote reg _ 1 73, 8 1.400 a — 205% Nov American Gas & Electric Co.— , ~~ — oe 
g Engine Co-_ 1 6% 6% 7 8/200 ao Seay 8 Nov 2%s s f debs__ 1950 
Sterling Inc___ 4 103 a 6% Oct 9% Nov eo _ J-J3 4101 103 101% 1 
"a 9% 11 11.200 i 8 8 ebs__ “ 1960 a same 4 104 
@tetson (J B) Co common_____ ee Otine 29 21% 22 334 Feb 11 Nov 3%s 8 f deos J-J 1106 108% 106% 109 
Stinnes (Hugo: Corp _g 4 Pty ‘ 650 14 Jan 22% Nov a: UC 1976 M-S - 109! Yq ; > \, 
Btroock (8) & Co 1,800 1% Jan 3 $-- nee 2016 J-J 1 
common...--------* = 32 29 (33 1100 ” ie e a Amer Writing Paper 6s___.---- ~~ 1961 3-D 110%4 110% 111 47 104% 111 
/ Sullivan Machinery- * “ ad ee ee aoe o 109 103 Q 108% 111%. 
@nn Rav Drug Co_____. 1 cone 31'2 33) 500 233, Jan 33. Nov Appalachian Pow deb és_.--------2024 -O tis be ” sete aaa 
Superior Portland Cement, Inc 23 '2 22% 23% 600 19% Jan 25% Mar Associated Elec 4% 195 aaa ee prnileto 
eae alta ; PC 4/728 -~------~--—-~~- 3 - ‘ ‘ 9: - , 
ge ES eee = 2% 23 23te 254% Jan 25% Be Associated Gas, & Elec Co— vie = = 55 92% 102% 
LEE SE HE nA = / onv 
Swan Finch Oil Corp 18 : pe Apr $7 Sep AConv deb yt om ee M-S3 ~ 47's 472 1 29 47" 
‘i Sep 15% Oct GEE Ciiccccunstmencnneent 1950 FA =" ae A oS 29 4814 
ADebenture 5s —._---_ benines a - Ly “ 6 29) 487 
7" Registered ___ oaeRecRNRRRaAL A-O 410 yo Ry a 47 29° 481, 
AConv deb 548 ee : _a” 4 30% 47! 
rt Corp co 1 ' As 28 —— mam me nneenn—— 1977 F-A ~ 48! 49 
Tagga mmon soc T 15 29 
| ‘Tampa Electrie Co common-_-_-----* J ah 2% 800 5% Jan 9% Oct an oe Oo =. i ee ee 21 99 105 
f . away won Inc common mene” 27M 26% = 4 ete ta) Jan 3514 Nov y Sy M-S ae 1107 108 ea 105% 108% 
Texas . / 
Texon Ol & Land Co  ameacenmeae vs 7 on -- isi, Sep 122 Oct oe ie aes —— 
Textron Inc new common________ 50 Bt (8% 9'2 4,100 6'2 Jan 9% Jan 5s aaah e WB Bn cewccecnroon 1987 J-D 110'4 110'4 110'4 21 110% 113% 
Thew Shovel Co common Wee 21%, 18% 28% 8641880 = «13% Sep 251 Nov wane... im «aF -  ANTe WNT "2 1 117% 121 
Tilo Roo c ’ : : y 26 = Jan 43 Nov 8ickford’s Inc 6%s..._________... F 183 183 2 1 
~ 17 1645 17 , _ Nov kford’s Inc 6%s_-.....-----... } ; : 70 ~=—-:183 
Tishman Realty & Construction__..__ 1 #W 7” i. ae #4, _ srs Bev Boston Edison 2%s_------------- 1970 a eee, Canes — tom ie 
Tobacco & Alli k Fi ccatal . 8 4 105% 
Tobacco Product oe “ -. 72'2 74 90 61 Jan 74 Nov a ry ntral States Electric Ss--.--- 1948 J-J 79 7173, 791% 73 58 ¥, 
Tobacco Security Trust Co * empaang 78 "6 7% 1,400 3% Jan 7134 8 . gS Chics Ree Ce hoe - ------ 1954 M-S 80 79 80 438 5 “ mae 
Amer:dep rete ord 4 4 Sep §4 icago Rys 5s ctfs (part paid)_1927 M-S 6742 6573 67! 109 - 852 
Amer dep recs def reg______-______® “, -- - -_ 12% Mar 133; Uities Service 5s------------ Jan 1966 M-S ‘ 108. 105% 65%2 68 
Todd Shipyards Corp a wa” Lig 1% 3,100 1% Sep fr ay rl - meen en en eneense=—= 1950 F-A 10415 104'% 105 . p + te oars 
8 , 2 52 as 
Toledo Eaieon 8% preterred_——--—~iao {2 18 87071 Jun = 118 Nov —t. ee |OUA OO” tee leet 6 103% 1062 
_ Tonopah Mining of Nevada 200x116 x116, x116 . Teme tee ee Consol Gas El Lt & Pr (Balt)— 4 08% 200% 4 104% 107 
ee Ree 23,4 31 i¥4 Oc 6 000006. NW... none enncns 1971 ° 7 : 
Transwestern Oil Ce 1 5% 5% 6, 4600 3% Nov Ist ref mtge 3s ser P__-------- 1969 J-D 107 «107 107 . oe 
| Mmibadineeiel @aevnane 10 46 46 «4815 tan aie 2 614 Nov lst ref mtge 2%s ser Q-..----- 1976 J-J ' 104! 4 5 106 109% 
fag 3% 3% 3%  14:000 Ya Jan 5S%2 May Consolidated Gas (Balt City)— disiatchis 1 103% 105% 
+ , 1 Jan 3% Nov Ge 4 
| Tung-Sol Lamp Works pi" 115 aa 12 apr 15 . Jun Cc .— i.e | > 1954 A-O 124 124 2 120% 12 
80e convertibie preferred... "* ' Bes 11% 2,800 7%, Jan 12% May ontinental Gas & El] 5s_---------1958 F-A 102'2 102" 103 73 «(101 106 
— 5g r ‘ 
4 400 12% Mar 15 Oct Delaware Lackawanna & Western RR— 
yey of N J Division— 
st mtge 4s ser A_----------- 1993 M-8 68 7 7% 
Si U ist mies Gs OOF B....-.....~ 1993 M-S 39 38 7 39 5 33° soi 
3 3 — 2 
Glen "Realization Corp. rT “ 4 sts 42% 2,900 534 Mar 13% Oct Eastern Gas & Fuel 3'26__-------~- 1965 J-J 106 106%4 13 105! 3 
ce conn e =e 8% 10% — 21'000 tag nt > oe Seen Sedaumtinl Stee Bonk aed M-S ‘ 127% 127" 1 aie 127M 
Union Ges of Canaca_______.._....* "13 26'500 4" Mar 1034 Nov a ential Mtge Bank— @ V4 
Union Investment Co.............. a 914 9, "20 hs Oct ig Nov amped ee en 961 _- - 88 88 1 77 90 
Union Stk Yds of Omaha ; 3 73, 8 ses at 10'2 Nov Gatineau Power 3%s A 
United Aireraft Products_———~——--- |. ee -. 88. Jun a1 Feb General Pub Serv 58_--———-—-———- 13 J. 08 Toor 10074 Tol toate 
eae Chemicals common _—_________° BM 15% 16! 6,700 934 Mar 17 Oct —. Rayon Co 6s ser A_----- 1948 J-D ott — 8 * + =" 
cd Cee Bea eee S| Bie cama fog Scams EB rors 107%. ih 07 
United corp warrants_____ 0035 98 100% 750 90 Nov 127! Grocery Store Prod 6s__---_------1953 "D : _— + -- 105% 108 
United Elastic Corp a5 te te 259,800 3/64 ADT te Set nt a oe | (08 Tg TA 7 wo 
> Sar head Corp common-_____.____ 10 15 1433 15% 100 20 Jan 293, Nov Hygrade Food 6s ser A_------- Jan 1949 A-O 1054 105? 2 1043 ag 
United Light & Railways__--~-~7---__ 9 15 Mais 15% 3,200 9% Jan = 16 * Oct & aves S.....---—---- “Jan 1949 = A-O $103 106 a oe 
$3 partici A we gree aoe pena ° ie 23,400 9 14'2 Mar 24 Nov $ ae 04% 106 
Ppating preferred_....____ » -- ates 38 Jan 45 July Tilinois Power Cco— 
United Molasses Co Ltd— - - ~ oe 96% Oct snaians Gon _. seat cahenr 1980 ty i oe “3 102% 105% 
By dep rcets ord regis_._..._.__ lst iien & ref * acacia: WA 103! yo ao ve q 102% 104 
nited NJ RR & Canal____________100 - a 6% Jan y, indianapolis P & L 3%s-_- ~1970 . 103% 103% ° 102% 105 
United Profit Sh ene . 7% Jun -—- M-N ° 3107 108 106 
10° ccc, ae 25¢ 33, ee -- 275 ,Jan 286 =. Jun fInternational Puwer Sec— 109 
Fe ded preterred... SS See amenities i0 ° A Rt 5,100 1% Mar 33% Nov se ge: ag geo peo 1955 J-D -- 5353 1 30 
Preferred -_____ - Asepenemesiaecs: Tillis 803; 83° 1,550 73% July =. oe Wy Einutieeina: Sa - o 68 3 BB% 63 
United Specialties common ——————-—~ - 48° 49% "60 44 Feb 50% Nov ae | CUCU UCU 37 60 
‘oil Co ciass Saati eer 1444 15% 1,400 9M big ‘ ele ME WE iene naman: ray — > 31 63 
U 8 Graphite common aaa 6's 15% 1675 2,800 Sh baat ame a A%s (July 1941 oN J-J — 52 52 2 37 60 
national See fei : i 73 610 By " Interst es J-J3 005 63 
oy 82 Ast, Preferred with sae ae 3h ozs 3% 21,000 1% Jan as a anes S.-..-.--------- 1952-3 3% «92a 83" > = = 
a f 1 ai tai 2 GC o07—€ si, Je Je 2T 7 
Us —oreema bee rare Ree 1 121, seat re Fa 525 83 Jan 9915 Oct Altalian Buperpower 6s-------- ——1963 J-J . 55 55 ; “1 ae ted 
“~~ “ning ae ° 4'.2 3 ay 47, “ Pt oe 12'5 Nov Jersey Cent Pow & Lt | M-8 106! 4 106! 4 105 +g 1 a aes 
r S 74 an 1 ‘4 so . 
Onteed Stores common... Ste ve : ove Oe Kansas Electric Power 3%%s_------ 196€ J-D £104% 108 
cna ene. Ne 2 1) 3 4% 2,000 72 Jan 535 Oct Kansas Gas & Electric 6s__----~-- 2022 M-S -116%% 917 Fe +o 105 ¥ 
Universal ee eR 10 "= f 2 8 9,900 4!, Jan 814 Sep Kansas Power & ee 1969 ged . 1091s ili -- 115% 129 
a dae eae'c ae sikheses nonce 10 37 - ~- 18 Mar 24% Apr Kentucky Utilities 4s__-~-—.—--..--- 1970 J-J 106'2 1064 106%4 ae oo 3 
_Seetorernemn ee Ce ae fue Superior Dist ow Sigs——-1908 4-0 ees |! ee 
Utah-Iaaho &: ) -_ 7% Sep 
Utah vend * lagen -------------- bs] 5 41 rm . ’ McCord Corp 6s_stamped_-------- 1948 F-A 102%, 10274 1023, 4 101% ‘ 
Utility E $7 preferred... * 9 . 4 Ss) 17,200 3 Mar 5 Nov Midiand Valley RR— me Ol%2 104% 
quities common__ Ld 96', 98 995 m1 é Ex G 
(Sight nai "10 ‘ * : 225 65% Jan thd miended at 4% to.............1883 75 75 
$5.50 priority stock . "8 47, §5 — oe tle -< +4 > 1 64 
I iccscninianictirertn etnias 1 & 1,500 75, Jan 55% Nov M:iwaukee Gas Light 4'%s_------_ 1967 M-S 107! 107! 78 
: - 92 Jan 100 Nov Nebraska Power 4's_------------ 1981 J-D 104! 106% snate oe 105 108% 
ORE a A 2022 M-S 63 110 ¥ ees 8 21 10156 109% 
y New Amsterdam Gas  5s_—---—-—- 1948 J-3 ie... 5 407% 1101 
ew Eng Gas & El Assn 55 1947 7 | «95%, 97 , » 
Veler=> Corp commo Gp Ate eee eRe: iat 4 = = 50 88 7 
ea: oe en Eon eens eg NR - 35 55 7 5 
$4 convertiole rreferred___________ 4 8*s 7%3 8% 7,200 —- - . I 1950 io ae 95% 97. 25 88% 97 
bs ‘an Petroleum__ cease omen O7t, 89% 93% 80 54 an 8'2 Nov New England Power 3%s ~~ _ 1981 M-> ee cae a £8 974s 
Ae? Mann*seenene  #. ~~~ 1 11%, 1034 2 _ Jan 93'2 Nov N Tr — -N - $106 107'2 mem 105 Y 
: 1124 er Engiand Power 5 Si 108 
arn 16 16% "300 1de Mae 13% Oct (Bo glia aeleammmaes 1434-0 103% 103% 1027. 10 101% 105 
For footnotes . E saci 114% Mar 16%3 Sep NY , ~----~~---------1954 --- 104 104 104134 ” 102 ¥ % 
see page 2421. ee ae EN P8..---n Pe -N -- $1065 108 27 deste 109% 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 16 








BONDS 
New York Curb Exchange 





N Y & Westchester Ltg 4s___.___.2004 
North Continental] Utility Corp— 
4542s series A (part paid)__-_-- 1948 
Ohio Power ist mtge 3 %s________1968 
Ist’ mtge 3s__ va i971 
Ohio Public Service 4s_....____...1962 


Oklahoma Power & Water 5s______1948 
Pacific Power & Light 5s_.._._._1955 


Park Lexington ist mtge 3s____-__.. 1964 
Penn Central Lt & Pwr 4%s_-.--- 1977 
Saree Se 


Pennsylvania Water “& Power 3%s_1964 
3%s 


Philadelphia Elec Power 5's__-.197z 
Philadelphia Rapid Transit 6s_._._._1962 


Portland Gas & Coke Co— 


5s stamped extended__---.._--_-. 1950 
Power Corp (Can) 44s B__._-_-_195&9 
Public Service Co of Colorado— 

i * eeee 1964 

Sinking fund deb 4s____-_-_-~--- 1949 
Public Service of New Jersey— 

6% perpetual certificates___... in 
Queens Borough Gas & Electric— 

Ol —————————— 
Safe Harbor Water 4'2s_.__._____1979 
San Joaquin Lt & Pwr Gs 3______ 1952 
ASchulte Real Estate 6s___.._.__1951 
Scullin Steel inc mtge 3s__..__. -.1951 


Southern California Edison 3s___.1965 
Southern Califorma Gas 3%s___.1970 
Scuthern Counties Gas (Calif)— 


- i” Uf ee ee 1971 
Southein Indiana Rys 4s___...___1951 
Southwestern Gas & Elec 3%s_____ 1970 
Southwestern P & L 6s_...-.---.2022 
meee (A GG) Giawncccencncccun 1989 
Standard Gas & Electric— 

| Sa May 1948 

Conv 6s stamped_____.____ May 1948 

EE ee er 1951 

Debenture 6s... _---.. Dec 1 1966 

6s gold debentures_._....__....1957 
Standard Power & Light 6s_____.1957 


AStarrett Corp inc 5s__...._-___.~1950 
Stinnes (Hugo) Corp— 


GToG8 FO CAINE no ccccaccccus 1946 
ACertificates of deposit___.-._--. 
Stinnes (Hugo) Industries— 

PS eee 1946 
Toledo Edison 34s_._.--__._-~--_1968 
United Electric N J 4s_....._... 1949 
United Light & Power Co—. 

lst lien & cons 5%2s__-_______-__1959 


United Lt & Rys (Delaware) 528.1952 


Interest 
Period 


RY 
4% OO 


Se 
. 2 


r% 


R >> 
ae> “ CH OUAUO 


; 


QQ 
' 


Be. 
4 8 


Re 
z 


>00 


mh D> > 
O>>d 


a 
’ 
is 


> 
° 


J-J 


A-O 
A-O 


Friday Week’s 


Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
+103 
597% 597— 597s 13 
, 410642 107 ioe 
10576 105%. 1057s 9 
1062 1062 107 38 
ats 1012 1012 3 
10532 105'2 2 
7242 T2'2 1 
1064 107 yg 
7105 107 z 
110612 107'2 
£106 108 
112 112 113 10 
107'4 107 4 107 %s 6 
>1011'4 103%. 
106 106 13 
106'4 10614 106*%4 18 
_ 102 104 
162 162 2 
106% 10722 4 
109 108'4 109 P 
12414 125 5 
99% 99%, 9934 1 
oe 96 9644 3 
106°3 10612 10674 32 
“oo 3105 106%4 
104 10574 
105 105 2 
102 “ 
111%2 111%. 20 
10578 105% 105'2 5 
102'2 102 106 130 
102'2 102 106 82 
103° 102'%4 106 90 
1062 105 10678 49 
10415 10418 107 35 
1047% 103%4 10614 40 
8&4 83% 84 3 
55 55 1 
~ i50 55 m 
. 107 107 2 
are 110 110 10 
1105 §$106 —_ 
102? 2 10214 i103 29 


Range Since 
January } 


Low 
101 


5838 


105 

1041 
105% 
10136 


103 
63 


10412 
104 
106 
106 


109 
106% 


101 
101% 


10514 
102 


151 


104% 

106% 

125 
90 
96 


105% 
105%4 


105 


8914 
10642 
104%, 
100 


9634 
9634 
9612 
965% 
96% 
9638 
58 


10412 
108% 


103 
10038 


High 
103 % 


5975 


109% 
109 

107% 
103% 


10514 
73M 


108 
107% 
109 
109% 


114% 
109 


102% 
106% 


109 
10614 


162 


107 
109 
127 
99% 
101 


107% 
109% 


105% 


105 
108% 
11142 
106 


110 
110 
110 
110 
109 % 
110 
85 


58 


5742 
108% 
111 


107 
106% 
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BONDS Friday Week's Benge 
New York Curb Exchaage Interest Last. Benés Range Since 
Period Gale Price Bid & Asked old January 1 '° 
Low High No. Low High — 
United Light & Railways (Maine) — mesic! 
series A. 1 F-A he 4 1 6 ‘a 
ish Power & Light Ge ~ 109158 109's% 109% 112% 

Debenture 6s series A_...._____ 2023 M-N oleh 115 115 2 115 116% | 

Waldort- Astoria Hotel i 
s income dsbs 1954 M-S 82! 79 84 ¥, 

Wash Water Power 3%s__.___ ~~~1964 J-D at . £106 109 = ~ r 100% : 

West Penn Electric Te A-O =a 3108 109 ot 105% 110 } 

West Penn Traction 5s_..._____1 - ) 

Wes Senne a 960 J-D 119% 119 119% 16 11642 119% 
conv s f debentures_._._.____1959 F-A 104 104 104 1 

&4Yore Rys Co 5s stpa____._____ 1937 J-D “a 100 iil én = ite 

ABStamped 5s 1947 J-D side 1100 101% wits 99% 101% 

—— 
Foreign Governments & Municipalities 
BONDS Friday Week's Ran 
New York Curb Exchange Interest Last or Fridays. Bends Range Since 
Period Sale Price Bid & Asked Seld January 1 
Low High No, Low High 
a ey Mortgage Bank (Col)— ’ 
i, eR April 1946 A-O 37458 63 65™% 

rvs Sg | Sratoneace: Jan 1947 “ 745 745, 745 a 7 7456 
Bogota (see Mortgage Bank of) ies ve etoile . de bias 
4Cauca Valley 7s 1948 J-D at =2712 29 na 27% 32 
Danish 5%s ---1955 M-N 93? 93° 931 3 7 \, 

Extended §s-..._... 1953s F-A oS ana ; ae 
Danzig Port & Waterways— 

AExternal 644s stamped________ 1952 J-J 27 27 28 ~ 19 37 
4Lima City (Peru) 6s stamped_1958 M-S “B 2178 27 11 1642 27 
ae ees“ <* M-N a 344 ou aa 38% 45% 

Stamped pursuant to Plan A ‘ 

Interest reduced to 2¥%es______ 2008 M-N a oe - 
AMedellin 7s stamped___________1951 J-D 43334 35 “i 32 36% 
Mortgage Bank of Bogota— 

47s (issue of May 1927)________ 1947 M-N aa 450% pie 45 47%4 

47s (issue of Oct. 1927)--..____ 1947 A-O aa $5054 5112 i. 46142 51g 
AMortgage Bank of Chile 6s______ 1931 J-D nS. 92 92 2 2 08063 
Mortgage Bank of Denmark 5s____1972 J-D s as mae _— 75 92 
4Parana (State) 7s_...._._______ 1958 M-S 6 144 46 al 34 

Stamped pursuant to Plan A etek: 

Interest reduced to 2%s_-_-_-_ 2008 M-S ga a Pa od niall ies 
4SRio de Janeiro 6 48__._________1959 J-J 344 a sian 37% 46% 
Stamped pursuant to Plan A 
Interest reduced to 2% __--- 2012 J-J _— $3632 372 ae 36% 37% 
4Russian Government 642s...___191y J-D 1415 12 1475 935 5% 22 
45%s ~---192) J-J 1378 12 1455 310 5% 21% 
*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. 


rCash sale. x Ex-dividend. 


+Friday’s bid and asked prices; no sales being transacted during current week. 


4SBonds being traded flat. 
€Reported in receivership 


‘Ex liquidating cash dividend of $22.50, plus stock distribution. 


Abbreviations used above—*‘cod,” certificates of aepusit; “cons,” consolidated; “cum,” cumula- 
trust 


tive; “‘conv,” convertible; “‘M,” mortgage; ‘‘n-v,’’ non-voting stock; “vt,” voting 
“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 


certificates; 
















OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 16 








Baltimore Stock Exchange 





STOCKS 
Par 
Arundel] Corporation e 
Balt Transit Co common vtc-_------- bd 
Peeeees F © Girciccccousnennnmen 100 
Eastern Sugars Assoc com vy t c_---- 1 
Fidelity & Guar Fire Corp_.__----- 10 


Guilford Realty Co 6’ pfd stpd___100 
Houston Oil of Texas 6% pfd vtc__.25 


Marvin & FA Be....---.«..-...18 

Mt Vernon-Woodbury Mills pfd___.100 

New Amsterdam Casualty_____----_-_ 2 

U 6 Peasy & Guar...............50 
Bonds—-. 

Baltimore Transit Co 4s_....__--..1975 
5s series A onanlee 





Friday 
Last 
Sale Price 


281 


125 
32% 


Week’s 
Range 
of Prices 
Low High 

26 28 
6 6 
3542 37% 
1336 
57 
100 
28'% 


14% 

57 
100 

28°%% 


3.50 3.50 
117% 125 
32 3234 
45% 46 


8342 84'2 
90 90 


Sales 
for Week 
Shares 


450 
200 
255 


45 
296 
435 
290 


$13,500 
600 


Range Since January 1 
High 


Low 

16 Jan 
2.75 Apr 
20 Feb 
8 Jan 
46 Jan 
91 Mar 
27% Sep 

1 Feb 
87!2 Feb 
26 Mar 
38 Mar 
70'2 Apr 
76 Apr 


28 
i i 
40! 


144% 


58 
100 
30 


3.50 


125 
325 
46 


86% 
« Nov 


91! 


Nov 
Jun 


2 Nov 


Nov 
Nov 
Nov 
Apr 


Nov 
Oct 


2 Nov 


Nov 


Jun 








Boston 














STOCKS— 

Par 
American Agri Chemical Co com____* 
American Sugar Refining-..._...__ 100 
American Tel & Tel 100 
American Woolen - . 
Anaconda Copper -.-_ 50 
ee ° 
Boston & Albany RR__-...._---.__ 100 
Boston Edison — -25 
Boston Elevated Ry__---.-.-______ 100 
Boston Herald Traveler Corp___.____ ° 

Boston & Maine RR— 
7% prior preferred___....___-___ 100 
6% preferred stamped__________ 100 
Gh Gee. SB 106 Pie. nnn nnca 100 
Sees eee 100 
ie Ss eS ee 100 
I 9 le i ip ieee inacical ch aieniin sini 100 
7% class C Ist preferred________ 100 
SID x 2h: sine estas hr peabtn ts ex aso ds acco 100 
10% class D 1st preferred_______ 100 
ESS eee Cee 100 
Boston & Providence RR___________ 100 


Stock Exchange 


Friday 
Last 
Sale Price 


194% 
28 


23 
138'2 
447% 
782 
42 


7432 


Week’s 

Range 

of Prices 
Low High 
3854 385s 
51% 53%2 
190%, 1947% 
26% 28 

39%_ 407% 


23 
1352 


2348 
1382 


444 
782 
41 


73 

7 
13% 
14 


13% 
1434 
1358 
13% 
15'2 
1642 
55 


Sales 
for Week 
Shares 


20 
135 
1,858 
180 
599 


850 
101 


2,292 
396 
1,845 


Range Since January 1 


Low 


29 

41's 
15678 

9% 
29 


Jan 
Aug 
Jan 
Jan 
Jan 


Jan 
Aug 


Jan 
Jan 
Jan 


Jan 


be Mar 


10'2 


Aug 
Jan 
Aug 
Mar 
Aug 


2 Mar 


Apr 
Apr 
Feb 


High 
40798 Nov 


557 
19658 


29 
40 


23% 


138} 


46 
81 


42'4 


90 

8 
16 
17 
18 


e Jan 


Nov 
Jun 
Nov 


2 Oct 
2 Nov 


Oct 
Jun 
Nov 


Apr 
Jan 
Jun 
Jun 
Jun 


19%2 July 
1542 Jun 


17 


Jun 


1842 Jun 


22 
60 


Jun 
July 





6TOCKS— 

Par 
i a! a See 5 
UE NE TINO: shan ciccnnsrhns emenmous 10 
Ee MERI Ginn cence ee 

Conn & Passumpsic River RR— 
Preferred ‘ eine 
Copper Range Co-_- a nee 
East Boston Co-_.- a 


Eastern Gas & Fuel Associates— 
er a Cerne 
412% prior preferred 


Eastern Mass Street Ry common___100 














6% 1st preferred series A_ _--_-- 100 
6% preferred class B_--..------100 
5% preferred adjustment__----- 100 
Eastern SS Lines Inc common-_-_.---- ° 
Economy Grocery Stores._--.--...---* 
Employers Group Assoc__------~--- a” 
Engineers Public Service_.._-------- 1 
Vitst National Stores.............«- ° 
General Capital Corp..............-1 
General BIGGS  .c.cnnnnnccncenssun ° 
Gillette Safety Razor Co__.--------~- bd 
Hathaway Bakeries class A-.-------- ° 
Ciass 2 I Ce ae ee 
$7 conv preferred _-_.----- om 
Int’] Button Hole Mach Co__------- 10 
Isle Royale Copper_-_--. -15 
Kennecott Copper ._.--......-------.- ° 
Maine Central RR common--- _.100 
eS a 
Mass Util Associates vtc..-.-------- 1 
Narragansett Rac’g Assn Inc_------- 1 
Nash-Kelvinator 5 
National Service Cos_-.....-------- 1 
National Tunnel & Mines___.--------* 
New England Gas & Elec Assn— 
SAS winnie 
New England Tel & Tej__---------- 100 
North Butte Mining-.------~------ 2.50 
Old Coiony RR-- 100 
Sore ° 
Pennsylvania RR  -~-~-------------- 50 
Quincy Mining Co - ms 25 
ES Sn ° 
Stone & Webster Inc_----.-----—----*® 
Torrington Co oo © 
a ey | | nee 5 
eee. 5 
nn, eee bd 


Friday 
Last 
Sale Price 


858 


2 


Week's 
Range 
of Prices 
Low High 

8 B52 
27% 294 
158 2 

124 
114 


124 
11'%4 

134 134 
5 5 

99 100 


358 
105 
97 

197% 


374 

105'%2 
98 
20 


18% 
23 

3932 
3158 


567s 
44.99 


48 
23% 


19'2 
23 
40 
33'8 
5758 
44.99 
485s 
2438 


11 
l's 


9% 
90c 
110 110 
1942 20 

2% 3 
45% 46's 
91% 


5778 
234 


7% 
51 
2% 


17 

238 

55c 
3 


71%. 
129 


17 

2434 

99c 
3 


716 
13134 


80c 
278 
6028 
425% 
= 238 


95c 


1738 
1848 
40 

3512 
26% 
11378 116'8 


Sales 
for Week 
Shares 
Low 

365 6% Apr 
334 1658 Jan 
200 65c Apr 
40 113 Jan 
50 734 Jun 
50 1 Mar 
100 2% Jan 
200 7842 Feb 
320 3 July 
170 96 Jun 
105 71 Jan 
605 14%, Jan 
2.550 12 May 
20 1642 Jan 
262 3142 Jan 
129 16 Jan 
332 42% Jan 
25 36% Jan 
1,127 37% Feb 
564 1356 Mar 
725 6% July 
5,295 60c July 
10 100 Jan 
100 15 Apr 
115 1% Jan 
283 35% Jan 
635 534 Jan 
542 4142 Jan 
100 1 Jan 
125 7¥2 Jan 
427 15%. Jan 
26,332 22c July 
400 15, Jan 
14 42 Feb 
310 109%—8 Jan 
9,953 30c Jan 
148 20 Jan 
11 38% Mar 
775 33% Aug 
230 1% Aug 
82 14% Apr 
819 1034 Jan 
290 35% July 
245 30 Jan 
176 1574 Jan 
569 90 Mar 


Range Since January 1 
High 


to 
wwe 


4% 
109 

99% 

2142 


19%2 
23 

41% 
3346 


59% 


71% 
131% 


95¢ 


5 
65% 
44% 

3% 


1842 
21% 
41% 
39 
27% 
120% 


May- 
Oct 











































Feb 
Nov 
Nov 


Nov 
Oct 


Jun 


Nov 
Nov 


Mar 
Feb 
Oct 

Mar 


Nov 
Nov 


Nov 
Feb 


Oct 
Nov 
Jun 
Nov 
Nov 
Oct 





For footngtes see page 2428. 
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ne arene ‘ ? Esai eee 343 Vv 
Mon on _ ical Co AO SG aiamaree 4 20% 23 aie 100 ar bg Sep U 8 Seine Ca ee Der es Nara e D4% 5 on BY; 14 Jan 50 4 Nov 
tgomery ward a2 10 6% 19% 204, bo pr de See 358 Noy wPteferred = a anes : 53 8 651. 200 6 3 32 Bp 
a Heap ee -- 3, LS re, 4 oe é 
4 & Ge w32-----—- . an 16}; 6% 8.200 oat Jan 17%, J gg gece aemesmanee 1 id 534 6 ali : Mar 23 “dt 
co. een ‘oes 4 fo 17 12,200 1 tg Apr 37% an ane meneeasTIne 0 30 5548 4 7 N 
mmon___¢ “ 4 43% 500 oe Jan 2314 Nov Valisted. ee, Ss -= ’ 30 125 Mar 83, — 
2% 73%, 6 55 ™ 5 Ya Jan 201, Noy Americ See esennms 50 3 Gl’, 611 198 334 F 66'% a 
14 723 61% is 33 Jan 63, Nov pi — Polling ----10 51 a = 4 2 23% Jj eb s ct 
ye 73: 4 N iti : -- 0 an 
13% soo | #82 Spe 17" Nov Cotemn Puet il--— 16% jae se s 
506 2% i. 43% Nov Cro bia PS ae wane 2 102 82 1414 Jan Nov 
ens 55% Mav Spits Gee wa onwcennlld " 4 eo 61% 
2 Jan 614 4 ay G fle ~---.* 273% 10 Jan 29 Nov 
74 2 Nov eee wm ee ae, Somlegiae cs itecat ~— ieee 263; Feb 513 Oct 
Noy re tee : oe 237 28% 4 Oc 
8 Oil Ts - - e 2 10: t 
tanda ra 107 263; 4% 190 2 Nov 
Timk rd ----+ ——— - 8 7% 29% 97 15% 
mken Rorands ieluicac: eae 4 1034] on! 27 20% Jan 
Oller -—— coreg 10 m= 342 ning ‘a ons igs, Jan 283, N 
garment 6412 po < 1037: 4 8 Aug 25 NOV 
een ,_ jaa 7335 41; 7473 32 Jan 291 Oct 
----..* 44 223 4442 2N 1 hy Nov 
oie 441% 23 268 - oe Noy 
607% au bn pod Jan 2 Nov 
3 és % Jun 751 
50 oR. Toe ao Sep 
513, ae Fe s Nov 
an 647, Oct | 
8 Oct I 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER i6 









































STOCKS— 

Par 
ES <a Ay et 10 
Sheller Manufacturing _..._._________ 1 
Simplicity Pattern common_______-- 1 
Standard Tube B common__________- 1 
Tivoli Brewing i 
,  , | ‘3ShsGlkeereeehRiRe a: 1 
United Shirt Distributors._._________ : 
United Specialties _____ SIR OT 
U 8 Radiator common_____________ 1 

SU ee 50 
Warner Aircraft common 1 
Wayne Screw Products...___________ 4 


Las ge 
Sale Price of Prices 


Sales 
for Week 
Shares 


420 
1,540 
900 
2,445 


747 
200 
660 
100 
1,831 
237 


21,915 


250 














Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street— LOS ANGELES — TRinity 4121 





Los Angeles Stock Exchange 


tor We Week 
Shares 


6TOCKS— 

Par 

Pe, a a 50c 
Bandini Petroleum Co ~~ -----.-.. vm | 
Barker Bros Corp common-_-_-____.--- ° 
SMS preferred .................50 
Barnhart-Morrow Consolidated _ ere 1 
Berkey & Gay Furniture Co _---.... 1 
Blue Diamond Corp__------~-.-.--- 2 


Bolsa Chica Oil Corp. 1 
Broadway Dept Stores Inc common._* 











Byron Jackson Co__. ---.~-- sah didiadis oat ad 
California Packing Corp com-_ _---- bd 
Central Investment Corp__-_-----~- 100 
Chrysler Corporation 3 
Consolidated Steel Corp ® 

NE vo ccc coetibmeiebicmmmmenbanaes bd 
Creameries of America, Inc. ~~. 1 
pO ns od 
Dresser Industries (new)_.------~-- 50c. 
Electrical Products Corp__._____--___ a 
Exeter Oil Co Ltd class A_.......... 1 
Parnsworth Television & Radio_.....1 
Fitzsimmons Stores class A__-----~~_- 1 
CGN, (Osc ctockiecnnntnnnes 3 
General Motors Corp common... __ 10 
Gladding McBean & Co___----_- ad 


Goodyear Tire & Rubber Co com____* 
Hancock Oil Co ‘A’ common-_.__._* 





Holly Development Co___~.-.-....---- 1 
puasen Bieter Car Co...............* 
Hunt Foods Inc common_-__.__---62% 
Bupp Motor Car Corp..............- 1 
Intercoast Petroleum Corp ae 
CY ee 
Lincoln Petroleum Co — ~=« 206 
Lockheed Aircraft Corp..._.......<.<«.- 1 
Los Angetes Investment Co new.__100 
Mascot Oil Co.._---- es 
Menasco Manufacturing ‘Co ccpeeamaiincaesania 1 
Merchants Petroleum Co. ; L 
Monogram Pictures Corp_.-.---+----1l 
Mt Diablo Oil, Mng & Dev Co__-_----1 
Nordon Corporation, Ltd...-..------ 1 
Occidental Petroleum Corp_-------~--1 
Gee Ge Ginn ccmsewesnnncwcccans 1 
Pacific Clay Products_- er 
Pacific Gas & Elec common-_------- 25 
Pacific Indemnity Co___---.-------10 
Pacific Lighting Cerp common------- ‘f 
Pacific Western Oil Corp_.-------- 10 
epublic Petroleum Co common---_-_-_- 1 
542% preferred __----- LS 
Riss Ranch Oil Ce.................- 1 
Richfield Oil Corp common----_----- - 
Ryan Aeronautical Company ------- 1 
Safeway Stores, Inc_--—---- einem 
Seswrny Geeneny .«...........s. 30 
Shell Union Oil Corp-_-_- enagiheal 15 
Sierra Trading Corp___-_-- disdain 25c 
Signal Oil & Gas class A___.-------- ° 
Signal Petroleum Co (Calif) - sais aaah 1 
Sinclair Oil Corp___- bd 
Solar Aircraft Co_____ TS, 
@outhern Calif Edison Co «Seat 25 
6% preferred class B_..---~----- 25 
$%% preferred C.-.....-...----.- 25 
Southern Calif Gas Co 6% pfd_-~--.25 
Southern Pacific Company---------- ° 
Standard Oil Co of Calif....._------ ° 
Sunray O1] Corporation__-...-~----- 1 
Taylor Milling Corporation___------ sa 
Transamerica Corporation__.__-..---2 
Transcontinental & West Air Inc_.__5 
Union Oi) of California_.-.---... 25 
Preterred class A... ......0<2s..6» 
Western Air Lines, Inc_------------- 1 
Mining Stocks— 
Alaska Juneau Gold Mng Co-_-.--~- 10 
Black Mammoth Cons Mng Co--.-- 10c 
Calumet Gold Mines Co-_--.------- 10c 
Cardinal Gold Mng Co-___---------- 1 
Cons Chollar G & S Mining Co-----~ 1 
Imperial Development Co Ltd------ 25c 
Zenda Gold Mining Co_----------- 25¢ 
Unlisted Stocks— 
Amer Rad & Stan San Corp-_-------- nf 
Amer Smelting & Refining Co-----~- 3 
American Tel & Tel Co 100 194% 





200 
2,600 
10 
100 
700 
1,145 
1,316 


22,760 
403 


50 


100 
70 
213 
100 
130 
4,588 
163 
192 
470 
43,615 
165 
1,900 


50 

321 
200 

70 

344 
7,850 
40 

225 
100 
10,000 
11,400 


5,600 
110 


2,205 
51.6f0 
8,000 
39,450 


ade 


247,000 


25,600 


280 
622 











Friday Week’s Sales 
Last Range for Week 
sTOCKSs— Sale Price of Prices Shares Range Gines January 1 
Par ow High tow Aigh 
BPO PORES TE ictitictnntnncnsiccs 50c ea 77, 8% 775 6% Jan 8Y% Nov 
American Coach & Body------------ 5 15!2 15% 1542 800 11% Apr 6 Sep 
Ee: | 5 a8 a8 50 5% Jan 8% Nov 
ROE a ee oo ° F a237% a24's 65 205% Jan 25% Nov 
Cleveland Cliffs Iron preferred_______* 101 100 101 248 80% Jan 101 Nov 
6 ih tidiniiecanenne 5 26!2 25 2612 2,944 18% Jan 26% Nov 
Detroit & Cleveland hmeteecinens ree 5 7 7 rj 500 5% Apr ™ Jan 
Faultiess Rubber - ° na 2744 27% 58 2234 Apr 27% Oct 
General. Beestrie (Ga)............... * a48'% a48 a48'2 270 37% Jan 49% Sep 
Goodrich (B F)_ - ‘ sa 687— 6872 5 53 July 74% Oct 
Goodyear Tire & Rubber ER . a61%4 a62% 3 48 July 63% Oct 
RO Ee ” 24 24 242 152 14 Mar 24% Oct 
Great Lakes Towing com__-_-___---_100 35 35 37 150 35 Nov 45 Feb 
Greif Bros Cooperage class A ain 50 50 30 48 Jan 564% Jan 
+ Halle Bros. common 5 27" 27%, 27% 50 16% Jan 28 #\Nov 
Preferred - Ants dems 50 : $3 63 50 52 Jan 55 May 
Hanna (M A) 4%‘: pid ° 107 107 108 312 106 Oct 110% Jan 
Industrial Rayon ____-__---- aan 59 59 175 39% Jan 60 Oct 
Deere Ss TU). 2. ome ° all7s al2'4 110 8% Mar 12% Oct 
antermene Gteaemenie ................. ° 42 40's, 42 240 33 Jan 42 Nov 
Ee ii cccewecncmanudee ° ; a437%, a45%4 280 27% Jan 46% Nov 
RE ae 147% 145, 147% 1,306 13% Mar 17% Jun 
Lameen 4 Gesstens................10 = 137, 1442 1,910 742 Jan 14% Oct 
_ Medusa Portland Cement___--._____°* 40 40 300 23% Jan 40 Nov 
Metropolitan Paving Brick com___--_- . 13 13 13 360 442 Jan 13 Nov 
National Acme _------ a307%, a307s% 10 20% Jan 31 Nov 
National Refining common___-_._---1 283, 28%, 2834 200 15 May 29 Nov 
TOG EO nn nnchiwmcwcccmmncasaade ° 673 67% 100 2 Jan 7 Oct 
eer eee (0)... .+ 2500. * a30% $a29%382a307s 502 21% Jan 32% Jun 
Se I OU on ata dn mmeuionen” 19', 19% 325 16% Aug 20% Feb 
| Patterson-Gaggent .........-...-.... ° 24 24 24 600 16% Jan 24 Sep 
SS ££) . a267, a267% 106 19% Jan 28% Oct 
ESE eres errr ° 51'2 49'2 512 1,037 3955 Mar 51% Nov 
G@tandard Oi1 of Onhio...:......... 10 . 26 26 345 19% Aug 27 Oct 
Teempeen Preeucts, Inc............* a6474 a64%,4 10 45 July 66% Nov 
U 8 Steel (Un)-------------------- ” . 785— 805% 300 58% Jan 82% Oct 
Vichek Téel —.........+----.--~.-<-- ° : 10's 1014 110 7% Jan 10% Nov 
Youngstown Sheet & Tube common. _‘ 6244 6356 45 39% Jan 66%, Oct 
Youngstown Steel Door (Un)-_------ ° aes 25 25 150 20 Mar 27% Sep 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exch=nge Chicago Stock Exchange 
Ford Building DETROIT 
Telepnone: Randolph 5530 
Detroit Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
6TUCKSB— Sale Price of Prices Shares Range Since Janaary } 
Par Low Hivh Low High 
Rae eee 1 : a 4's 475 2 July 4% Nov 
PI i scsi escent ts is ann 1 : 1542 15% 330 10% Jan 15% Nov 
eee | 234 2'2 27% 1,600 1% May 3 Nov 
Burroughs Adding Machine___-------_* aan 17°, 1758 888 14 Jan 18% Nov 
Chrveer Com ....2.. eee 129'2 12912 115 101% Feb 129% Nov 
Consolidated Paper common 10 2234 22%% 150 18 Jan 23 Nov 
Continental Motors ---------------- 1 16 1575 i6 250 8% Jan 16% Oct 
Detroit & Cleve Navigation... ~~ 16 ver 634 7% 3,725 542 Oct 7% Jan 
velroit Edison cummon-_--_------~ ~~ 20 - 25 25% 2,425 21% Jan 25 Ve. Nov 
Detroit Gray iIron,....-....-~.-...~- 5 4'4 4 4% 3,155 1% Jan 4% Nov 
Detroit-Michigan Stove____-_...___--1 f 9 9% 250 5% Jan 1042 Oct 
Eurek2 Vacuum common__- ee _ 157, 15% 200 14% Peb 16 Nov 
Ex-Cell-O Corp _-_.-- palletes aa ‘ 60 60 125 42% Jan 60 Nov 
Federal Motor Truck____--_---------* 144%, 14% 280 9% Mar 14% Nov 
Frorkenmuth Brewing ----------.---i * 533 «534 2,100 4 Apr 5% Oct 
Gar Wood Industries... ---.--- 3 11'4 11 11% 1,305 7% Mar 12 Oct 
General Motors common-_______.__-10 ‘ 72%. 73% 909 62% Jan 15% Nov 
Goebel Brewing — 1 6'2 6% 6% 413 3% Jan 1% t 
Graham-Paige common---~_---~-...-- 1 104 9% 10% 2,163 5% Jan 12% Aug 
Grand Valley Brewing------------~-- 1 214 2%3 2% 2,850 13% Jan 2% Nov 
Half Lamp _ ; 5 : 13% 13% 300 9% Jan 13% Nov 
Hoover Ball & “Bearing — 25 25 127 23% Jan 27% Aug 
ibe eas ci akc ade each wisi 2% 16 16 1612 850 12% Jan 1642 Nov 
Hudson Motor Car common_. ae 295, 294% 581 15% Jan 344% May 
CD eee | 7%8 7% «67% 2,416 .| 6 May 1% Jun 
mmeeeon Proaects —.........-.-..-.. 1 612 6% 100 3% Jan 6% Nov 
Kinsel Drug -------------~----~---- L 23% 2%, 2% 7,000 1% May 2% Nov 
Kresge ‘8 8: Co_ 10 : 35's3 3558 470 26% Mar 35%, Nov 
Lakey Fdry & Machine 1 7M%, 7% TT% 200 4% Jan 7%, Oct 
LaSalle Wines ______- 2 ‘ 67, 7 200 5% Mar 72 Jan 
Masco Screw Products_--_-----_-~_- 1 3332 234 3% 11,200 1% Jan 3% Nov 
McClanahan Oil common-_-___--__----~_ i 152 15% 1% 6,361 32c Jan 1% Nov 
Michigan Sugar common________-_~_~- - , 4's 4% 170 1% Jan 4% Nov 
. _,. eee — hts 134, 133% 100 9 Mar 13% Oct 
Beep wrens Beeasive ............... 50c . 45% 434 847 2% Feb 4% Nov 
Motor Wheel common_-____._._______5 ; 30's 30's 210 24% Jan 31% Oct 
Packard Motor Car common_-_______- ° B14 814 8% 7,848 5% Jan 8% Nov 
Park Chemical Co common______ ee 4'5 4%, 4% 1,850 3% Feb 4% Nov 
8 8 ee een “4 oe. 37 37% 672 29% Feb 37% Nov 
a Be ne ° ae 238 285% 784 13 Jan 29% Nov 
Peninsular Metal Products___________ i 5% 47, 5% 4,425 2% Jan 5% Nov 
Reo Motors _--_-____ See. aes | ns 24% 25 325 16% Jan 27 May 
0 Dp ee 2 4%, 434 4% 250 3% May 5% Nov 
Ce eee eee ° 6" 634 6% 1,042 3% Jan 6% Nov 
For footnotes see page 2422. 














Range Since Januacy 1 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 16 





























Week’s 
Range 
of Prices 
Low Hign 
245% 26% 
43%. 
245% 
7°s 
60% 
73 


52 
2%, 3 
1% 2 
3 3% 
‘ 5 
504%. 
244% 
23% 


Sales 
fer Week 
Shares 


265 
65 
25 

150 

218 

114 


40 
1,225 
124 
2,464 
5.970 
195 
1,148 
41 


Range Since January 1 


Low 
19% Jan 
36% Jan 
15%4 Jan 
6% Aug 
423, Feb 
57%3 Jan 


42 Aug 
1 Jan 
3% Apr 
1% Jan 
1% Jan 

38% Jan 

135%, Jan 

18%, Oct 


High 


2342 


























Week’s 

Range 

of i’rices 
Low High 
381, 38's 
19 195% 
11%, 12 
11 
2912 
9% 
734 


Pittsburg: Stock Exchange 


Bales 
fer Week 
Shares 


25 


175 
650 


241 


Range Since January 1 


Low 
2842 Jan 
13 Jan 
9% Feb 
4’, Jan 
18% Jan 
72 May 
Apr 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
4 Jan 
Jan 
Jan 


Jan 
9 Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
27%. Mar 
31% Aug 


High 
385% Oct 
Nov 
Nov 
Nov 
Oct 
Jun 
8 Nov 
Nov 
Nov 


Jun 
Nov 
Nov 
; 
Oct 
4 Oct 
Nov 
Nov 


2 Oct 
4 Nov 
Nov 
@ Oct 
5% Nov 
6 Nov 
43 Nov 
35% Oct 
37% May 





















1871 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missour: 


Phone 


CEntral 7600 
Bell Teletype SL 593 






























































































Friday Week’s Sales Friday 
Last Ra for Week Last 
STOCKS— Sale Price of Shares Range since January 1 STOCKS— Bale Price 
Par Low High Low High Par 
Wiecese Corp....._.....--14 263 a63 a63 110 5042 Jun 50% Jun Reading Co common_-_--_---------- 50 26% 
— me Pn Co..------S@®— aa4l'2 = 33953 a4l'2 304 29% Jan 39%, Nov es ar 50 ans 
Armour & Co (I1)----------------- 5 14 14 14% 505 6% Jan 14% Nov Reo Motors ___- AEM SS 
AT &S8 F Ry Co eae eee - WU «108%, «2100 1087s 595 77’ Jan 98 Apr Salt Dome Oil Corp. ee a a 1 73 
Aviation Corporation | iethiteteniiinineipdanina an 8'2 8'2 8% 2,100 5% Jan 9% Jun Scott Paper common-_-_-_----.------- ° P 
Baldwin Locomotive Works vtc------ 13 30% 30% 30% 255 25 Aug 30% Oct ret, ea a ° 73 
es 5 , 22% 227% 245 7 Jan 24% Peb Tacony-Palmyra Bridge— 
Bendix Aviation Corp_.....--------- 5 «260',  260', 260% 55 48% July 29% Aug Class A participating________-_--_- * . 
Bethle | Ss e : a94%, a95's 90 6844 Jan 94%_ Oct Tonopah Mining----_- es 1 3 
gio oo hii caearta sania 5 26%5 26% 140 17% Jan 2742 o- Transit Invest Corp com_.--_---- —25 
es ee in a44' a44"%5 25 344, Jan 38'2 Jun RE 31% 
feucdion Pacific Railway ieneannilll 163, 15% 16%s 1,435 10% Jan 19% Jun United Corp common- ad ° 4%. 
ii SE ES 25 43 43 43 100 39% Jan 43%2 Nov _  -= Es . 50 
Caterpillar Tractor Co ‘uisteteaieeeaiek a70's a707% 28 48'2 Jan 68%, Oct United = ~ er elie — ao 
Westmoreland ESA EE AS 2 
Seas eee 10 : 28 28 295 20% Feb 28 Nov . 
Soemaan Des & E-ectric Corp_------ ° 1072 1042 10% 910 4% Jan 1075 Nov 
Commonwealth Edison Company ----25 a337% a34's 116 2942 Mar 32 Oct 
Commonwealth & Southern Corp__--- . 3'2 3 4% 20,098 ‘ {4 — -_ wd 
Cons Vultee Aircraft Corp__-------- 1 224% a24%~e 50 8 an 5 t 
ntinental Motors Corp_.-_---------- 1 . 15%4 1554 350 9 Jan 16 Oct 
Goamnonsal Oi Co (Del).......--.—- 5 a41% a40% a41% 145 32 Sep 36 Oct Friday 
Curtiss-Wright Corp ~--------------- 1 8% BY 972 534 Jan 814 Oct Last 
i ESS SS ee 1 ps a27%6 a27% 20 19% Jan 29°58 Oct sSTOCKS— Sale Price 
Electric Power & Light Corp_-------* a18% 218% a185. 10 412 Jan 16% Oct Par 
Generai Electric Co_.-....------------ ° 48% 48%_ 48% 454 38's Jan 48%, Oct A 
General Feeds Corp.___.......--..-- © a51% $£%451% a54% 55 405, Mar 45% Sep Allegheny Ludlum Steel___-__--_--~-- 38% 
SE erg _ a68'2 a69%~ 28 54', Jan 65 Aug | ie ee, en ° 19'3 
Graham-Paige Motors Corp- i icicinnineasancininsals 2 10 9% 10 1,445 5%, Jan 12% Aug Clark (D L) Candy- was toe 
Great Northern Ry Co pfd--------- ° a617% a60 % a62 205 50's Jan 5974 Oct Columbia Gas & Electric common____*® 
woe s 3 y 3 34 J 123 ¢ I, I 1s cass ees encanieranmneiabils 5 29 Y, 
Interlake Iron Corp-_------ pioandetwable al2%s al2%q al24s 100 9%, Jan 238 t q 2 
Int’] Nickel Co of Canada_-_-_~-----~-- * a36%  a36% 036°. 274 30 Jan 3742 Oct Follansbee Steel_- 10 95 
Internafional Tel & Tel Corp__-----*° 285% 27%8 28528 250 187, Jan im — — — phage ie asl eaveeremieageeiaaale i wa 
j Kennecott Copper Corp__--.---------- © a46'2 245% a46'2 295 355, Mar « Nov eannette ass p sa ee ee 
i Jn 2: (00... .asssssesue 7 ; 12 1212 1,135 77% Jan 12% Nov I SD Finctes cen wcennansenmn au Me 
| mn B00 sccneence- : atncmacwsnacwe . . 31% 312 180 2542 July 3142 Nov eseeneene Se Queer - sate 
McKesson & Robbins, Inc- a me a38'2 a385 136 39 Nov 39 Nov National Fireproofing Corp___----_-_-*° 53% 
mery Ward & Co, Inc-._-_------ ° 74 74 74 418 48'2 Jan 74 Nov National Radiator_-_ .10 27 
i meager Real 2 30% 29'%2 31 1,635 22 Jan 32% Jun Pittsburgh Brewing "etait en Md 
Porth American Aviation Inc__---.---1 134% 133% 13% 210 954 Jan 14 July Pittsburgh Forgings -___-_-__ ee 
! i Seen a ° oid al9% al19%% * 140 16'4 Aug 20's Feb Pittsburgh Plate Glass_.___._.--.-~- 25 ae 
i Wackard Motor Car Co_--...----_.-. ° 858 8% 8% 2,134 5345 Jan 85s Nov Pittsburgh Screw & Bolt Corp_______* 9% 
{ Paramount Pictures, Inc_._----- ~~~ 1 443%, a43'2 85 284, Mar 43 Oct Pittsburg Steel Foundry preferred__100 63 
‘ Pennsylvania Railroad Co__._-___._-._.50 45 a43 a45 252 3334 Jan 43'2 Nov 
i Seen tease Corp.............-..-- 25 : a37 2 a37 42 39 26 Mar =e oe ena ° Piiavecwensnencaqrnnnie 1 1% 
i Pullman Inc ml ° ‘ 6242 6242 205 48%, Mar 6 ict eymer B06... +--+ on nn* : 
i ‘ M4 7 T¥2 Jan 20% Mar i cw nacnemenenneoian 1 20c 
i Pees Gli CO ....... 0220052 o ee * a22'2 a22% a22% 240 z 2 + : t 
i Radio Corp of America s 16 1538 16% 800 10% Jan 1634 Nov Standard Steel Springs_------------- 2 19 
' Republic Steel Corp W--® 227% 22634 227% 250 19%, Jan 2878 Oct United States Glass common___-_-___-1 574 
i Seaboard Oil Co of Del_.____-_.----* a29% a29% a29'%, 50 2544 Oct 26%4 Oct Cominon vtec << kee ae Ps 
} Sears Roebuck & Co (new)___-__-__-* 37% 3735 38% 1,411 3634 Oct 397% Nov Vanadium Alloys Steel___._____.____ ° 
' Socony-Vacuum Oil Oe ticadioniaalll 165% 165% 17 1,357 13% Jan 17% Apr Westinghouse Air Brake___--_--____~ ° 3342 
i Southern Railway Co_-.-.____-_---- ° 57% 57% S7M% 160 3445 Jan 57% Nov Westinghouse Electric Corp com__.12% ; 
j CE EE ee bd 0435, 204354 a45% 35 34 ~ me ys 
Standard Oil Co (Ind)-_.- ~~. 25 - 242% a43'5 88 4 Jan “ 
Standard Oil Co (N J)--~.------._- 25 68'2 68'2 262 thes = rH _ 
Stone & Webster, Inc............... bd 21% 21% 21% 130 113, Jan 4 Jan 
ee SP as 28% 28% 155 14% Jan 3042 Oct 
Eee 25 a38%4 a38%2 a387% 96 31% Mar 34328 Jun 
EEE eae eee oe 25 a58% 2585, a59 19 49'2 Jan 59 Oct 
Texas Gulf Sulphur Co__-.---.._---- * a50'2 a50% a50%% 25 3934 Mar 51'2 Nov 
Tide Water Assoc Oil 10 zs 22 2212 722 1738 Jan 22!2 Nov 
Union Carbide & Carbon Corp__-_--_- * 299%  a975% a997s 93 84'4 Apr 98 Oct Established 
Union Pacific Railroad Co_____---- 100 a a1477, al50 154 11742 Jan 127 Aug 
United Air Lines Inc_...~.-.---.--~- 10 ba a51%— a52. 15 «a0, Feb eee 4 
SUE Geiseestion (iet)____...._ os war ae ae Members 
+)—---------- 2 8 
i | - - "3 eeEpEREE 10 pe 68 68 170 5834 May 6844 Oct 7 one me Exchange 
U 8 Bteel C s 81 785% a81! 365 597, Jan 82 Nov . Louis Stock Exchange 
ee EE ee oe ee a aji8°s a 4 5 8 ‘ = Chicago Stock Exch. Chicago Board of Trade 
Warner Bros Pictures Inc... .----_._ 5 ean 23 24 830 13%s Apr 24 Nov New York Curb Exchange Associate 
Western Union Tel Co A______---_-- bs ue a51% a52'2 187 4442 Jan 49'_ Jun 
Westinghouse Biec & Mfg Ce___--- 12% 355% 355s 35% 533 3172 July 37'2 May 
Willys-Overland Motors Inc__.----__ 1 a2l%e, a21%a21% 25 17% Apr 25'4 July 
Woolworth Cempvany (F W)__-....-_ 10 a50'¢ a49 % a50%s 135 41 Jan 49 Nov 
Week’s 
— Range 
Philadel St ke E cha STOCKS— Bale Price of Prices 
ia s ock Exchange _ ss oe 
e American Inv common_____________~_ 1 14 14 14 
Week's Bank Bldg Equipment common 3 7! 7 7 
‘Tact Range tor’ Week Brown Shce common ‘ is 53 534 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Te rr 65% ‘ 
Par Low High Low High Coca-Cola Bottling common__________1 Oe 33 33 
American Stores i 26 2 263— 273% 436 17'2 Jan 2733 Nov Columbia Brewing common ep 21 20 «21 
American Tel & Tel_-. 100 §=1937%% =. 19054 19475 938 157'2 Jan 19633, Nov Dr Pepper common_____ __# 35 34% 35 
Autocar Company common--______- 5c ‘ 20538 205% 50 16%, Jan 2274 Sep Faistaff Brew common______________ 1 : 22 «4022 
Baldwin Locomotive Works vt ¢---13. 30'2 = -28'2 30! 245 247% Aug 31%2 Oct Huttig (S & D) common_____.__....5 2383 
Bankers Securities Corp common___50 is 80 ~=80 10 57 Apr 80 Nov Hyde Park Brewing common_______10 ¥ 6534 6524 
Preferred = —-----.--...--.---.-..50 82 81 82 95 5734 Jan 82 Nov Hydraulic Pressed Brick pid 100 |. ~ = 
Budd (‘E G) Mfg Co common________ 4 1778 1712 18 152 10% Jan 18'2 Oct International Shoe common__________ ° 44 44 443, 
Budd Wheel Co e 2234 203, 223, 586 10'2 Jan 22°, Nov Johansen Shoe common__. a 5% 5% 534 
Chrysler Corp 5 134% 12674 134% 334 9234 Jan 13443 Nov Key Co common... ° Bis 10. 10! 
Curtis Pub Co common ----___-______ ie 223, 23% 137 9% Jan 2455 Oct 
Delaware Power & Light_________ 13% 243, 2434 1,189 1644 Jan 243, Nov Knapp Monarch common_-_ ae 22 «22 
Ses Pees Sete. © 5355 533— 535% 284 4334 Aug 55'3 Nov Laclede-Christy Clay Prod com______ ‘ie 17 (17% 
rs 16 747% 723g 74% 2,112 62 Jan 7542 Nov Laclede Gas Light common Pe ae ~ 7 
Lehigh Coal & Navigation... --______ e 14'2 14% 153s 1,956 12% Jan 16'2 Jun Laclede Steel common_____________20 24 24 2434 
Lehigh Vaitey RR__--_ 50 12%, 1153 123% 418 6% Jan 173, Jun Meyer Blanke common____.______ © “ 22 22 
National Power & Light ° ie 12% 1334 2,053 74 Jan 133, Nov Midwest Piping & Supply com_______ . ape 3234 33 
ee ag © 1 812 8% 8% 13,680 5% Jan 873 Nov National Candy common_-_____-___ 8.33 ms 32% 321% 
yiven ---- 60 45 425% 45 2,666 32% Jan 45 Nov St Louis Car preferred. eee ; 96% 96% 
Penna Salt Manufacturing---_______ ae, es 467% 485 170 3733 Mar 49% Nov St Louis Pub Serv class A com_______ 1 17% 17% 17% 
“— — Electric Co common__--_® 29% 28% 29'2 3,129 21 Jan 29'2 Nov Scruggs-V-B Inc. common__________ 5 pte 52'2 52% 
Se preterence common ° 29 2833 29% 1,382 20% Nov 2914 Nov Scullin Steel common.....____-.....©& ~~ 16. 16 
£A% preferred —— -——..__ --~~--100 -- 118%, 1187 34 11673 Oct 122 Jun Sterling Aluminum common_________ 1 20! 20'2 2012 
, Phila Elec Power 8% pfd_-_____ ----25 32 32. 3236 767 2742 May 3273 Sep Stix, Baer & Fuller common_______ 10 ad 2212 23 
Philco Corp --------------________ 37% 36% 375 380 324 Mar 40% Oct Wagner Electric common =. @ a” a 


St. Louis Stock Exchange 


or een 
Shares 


250 
325 
20 
20 
273 
56 


Range Since January 1 


Low 
7% Jan 
4 Jan 
45 Jan 
8 July 
22'4 Jan 
13'2 Jan 
2234 Jun 
16 Apr 
1434 Jan 
47'2 Jan 
23 Jan 
39'% Feb 
3'2 July 
8 Feb 


11% Jan 





High 
142 Oct 


«Nov 








CANADIAN LISTED MARKETS > 


RANGE FOR WEEK ENDING NOVEMBER 































































































Toronto Stock Exchange sTOcKs— 
Par 
Canadian Funds Aluminium Ltd common_._........__® 
rier ace tee oe ee 

nge for 

SsTOCcKs— Sale Price of Prices Shares Range Since January 1 Anglo Huronian - ° 
Par Low High L High po =e 1 
Abitibi Power & Paper common ped 9 Aquarius Porcupine Gold 1 
6% preferred _____ macs eaiz seit 1ae8 i* ed ming oo Area Mines ---_- “ 1 
preerred —-———————______- 75 42 le ! ar ov Arjon Gold Mines 1 
Acadia-Atlantic Sugar 0 aeons 1914 an ate) 1,010 17 Aug 19% Oct acemene Gala 1 
Acme Gas eat > ae 10 99 Sep 103. Nov Arntfield Mining 1 
Gas & Olt nes * lle 10e ile 9,500 %%c Jan 14%¢ Aug Ashley Gold 1 
Be sant i 7 8 ee ee |) a 
ae ‘ied : : ; ar ay i. wt >See | 
pi Seen atic Consolidated aaeteen 1 17e 164%2c 17 6.837 12c Feb 19c Mar Atlas Yellowknife Mines............1 
} «6 Algoma Steel___ ~ lic 10ce 12¢ 9,000 9c July 20c Jan Aubelle Mines Ltd i 
Cn. Steet 19 1812 19 225 1414 Feb 19 Nov Aumaque Gold Mines 1 





















Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
128 127% 12934 
10658 10542 10656 
1.20 1.20 1.30 
9.50 9.15 9.50 
25c 24c 30c 
66c 65c 69 tec 
19¢c 19c 19%4¢c 
44c 40c 44c 
89c 85c -92c 
57c 45c 59c 
104ec Bec 10%2c 
85c 68c 90c 
38c 37c 44c 
5lc 48c 53c 
66¢ 66c 70c 
1.27 ia .. i.e 


Sales 
for Week 
Shares 


65 





Range since January 1 


Low 


95 Feb 
100'2 Jan 
73c Jan 
7.60 Jan 
24c Nov 
58c Sep 
16c May 
10c Jan 
zic Mar 
2Re Aug 
6%c Feb 
15e July 
37c Nov 
4lc Jun 
35c Mar 
74c Jan 


High 
134 Nov 
107 Oct 
1.30 Nov 
9.95 Oct 
3lc Nov 
97c May 
27c Jun 
49%ec Oct 
1.39 Oct 
59c¢ Nov 
2lic Mar 
92c Nov 
45c Nov 
1.03 May 
88c Oct 
1.90 Apr 








Fer footnotes see Page 2428. 
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DOHERTY ROADHOUSE & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
293 BAY STREET, TORONTO 1, CANADA 


Cable Address :—“‘Dehroadco” Toronte 
Branches:—KIRKLAND LAKE—TIMMINS 























STOCKS— 
Par 
Auner Geld Mines ..............- aah 
Bagamac Mines ---- 1 
Bankfield Consolidated Mines___-_---- 1 
ON ee 10 
OS £6 EG EE 10 
ea Si 10 
Ee ° 
Bathurst Power class A_------------ “4 
bear Exploration & Radiuwm___-...__ 1 
Beattie Gold Mines Ltd__.-._.---.-. ee i 
mentary Eres Gee A..............---- ° 
well Telepnone of Canada. _.._..__100 
Belleterre Quebec Mines___--__---__- 1 
TOCOS FVer BEINes .. . onsen 1 
ES ee 5 
NG SD Sn piiint cdc ewwcasntion 1 
Bidgooa Kirkiand Goia___._..--._- — 
I NS nn inti mma bd 
siue Ritbon common-_.___.____--_. = 
a i ten wie a 
oe iamae ° 
pvyjo Mines Ltd A 
Bonetal Gold Mines ............... 1 
mamvee een Beties................... 1 
Boycon Pershing Gold Mines_________ bd 
sSralorne Mines, Lta ees, 
Brantford Cordage common__________ bd 
srazilian Traction Light & Pwr com__®* 
Brewers & Distillers._......_._______ 5 
british American Ou od 
British Columbia Packers common___* 
British Columbia Power class A______* 
SE ee eae ba 
British Dominion Oi) 4 
Broulan Porcupine Mines, Ltd — ee 1 
Buffadison Gold Mines______________ 1 
Buffalo Ankerite Gold Mines_________ ° 
sulinio Canadian Goid Miues_____ an 
,.. Ba. eee ° 
- ent aa bd 
Burlington Steel__..__._________ —” 
Burns & Co class A_____- ee 
I, a A lke 
Caigary & Edmonton —.-._._.________ ° 
cs ee 1 
Campbell Red Lake___________ 1 
Canada Bread ______- . ° 
Class - ae 50 
4¥2'. preferred = 100 
Canada Cement common________..___ . 
Preferred —.--.-_- eae 
Canada Malting_____ ’ Ss 
Canada Northern Power. . ee 
Canada Packers class A_____________ a 
. & aes ° 
Canada Permanent Mortgage 100 
Canada Steamship common_. 4 
Preferred _-_- Seis ae 50 
Canada Wire class A. , 
Class B 
Canadian Bank Comme~ce ________ 10 
‘‘xnadian Breweries common_________ sad 
Canadian Canners comimon________. _* 
) ee 
Cems orem ............. nee 
Canadian Car & Fdry common_____ .* 
oP een | 
CanaMan Celanese cummun________- * 
$1.75 preferred ____ M 25 
So... !)!|l ° 
Canadian Food Products common 
a , i 
Canadian Industrial Aiconoi com A__* 
Class 4 ° 
Canadian Locomotive sia oa a penialeaiaideaeis ° 
Canadian Malartic —--........_____-_ ® 
Canadian Oils common ° 


ene 100 
Canadian Pacific Ry 2 
Canadian Tire & Rubber____________ 
Canadian Wallpaper class B____. ° 
Canadian Wirebound Boxes ° 


Cariboo Goid Quartz_______________.1 
Me a ee 1 
Central Patricia Gold Mines______--_-_ i 
Central Porcupine Mines_____________ 1 
Centremaque Gold Mines_____________ 
Chateau Gai Wines___._..._.._.._.____® 
Coemsseal Beetaren —................ 1 


Chesterville Larder Lake Gold Mines__1 
Chromium Mines * 








Circle Bar Knitting_____.________ vat? 
Citralam Malartic Mines______-______ 1 
Cochenour Willans ‘3old Mines______ a 
Cockshutt Plow Co ince 
Coin Lake wnat 
Collingwood Terminal pid. lites paint 
RE, 
Conduits National ____ _- ———- 1 
Coniagas Mines______ ee 
(3miemrum. Ges. os. cee oe ° 
Consolidated Bakeries _.__.._...._____ bd 
Consolidated Mining & Smelting. _-__ 5 
Consumers Gas (Toronto)__________ 106 
Conwest Exploration __....__._______ ° 
Corrugated Box __. 
Cosmos Imperial Mills_ ETE ee 
SC ge ee 1 
Croinor Pershing Mines________ .___ nicl 
Crow’s Nest Pass Coal. Saks 100 
Crowshore Patricia Gold_____________ 1 
Cub Aircraft_ ee x * 
Davies Petroleum __. as ee 
Davis Leather class A_______________ bd 
A rere, aaa een ° 
I I ae i cicciicsth Sachicnen diiblasatinnal i 


Denison Mines 


Friday 
Last 
Sale Price 


4.45 


58c 
15c 


29% 


18¢c 
197% 
1.65 
1.36 


174% 
1.35 
85¢ 
40c 
12% 
53 
22¢ 
40c 
34c 


4lc 
18% 


245% 


247% 
3442 
25'2 
4% 
48c 
65c 


Week’s 
Rauge 
of Prices 
Low High 
4.00 4.50 
48c 62¢ 
15c l7c 
1912 195% 
29 29'2 
30 30 
17c 18c 
1942 19% 
1.62 1.83 
1.30 1.40 
39 39 
172 ©6178 
14 14 
1.10 140 
284% 2812 
83c 90c 
37c 42c¢ 
14 14 
1242 12% 
53 53 
32 32 
20c 22c 
40c 42c 
3le 35c 
4lc 46c 
174s 18'3 
1342 135.8 
24 243, 
13 13 
2458 247% 
3442 34'2 
25% 26 
34% 4% 
45ce 5le 
63c 67¢c 
1.60 1.90 
5.75 5.90 
40c 45c 
23 24 
5c 5c 
11%. 12% 
19% 20 
12% 122 
2.15 2.25 
37¢ 48c 
1.85 1.95 
542 5% 
72 72 
10142 102 
13% 14 
130 132 
53 54 
1l'2 12 
35144 35'2 
18 13 
180 180 
1744 18'2 
444 45 
792 80 
24'2 25 
1634 16%, 
22 22° 
22% 23! 
2544 252 
22'2 232 
16's8 16! 
33'2 34'2 
54'2 56% 
39 40 
262 28 
13'2 14}2 
1734 18% 
1442 15% 
12 13 
35 36 
Lan 328 
11% 1ll1'2 
160%4 100%, 
1h% «18% 
24 28 
2342 23%: 
29 29'2 
2.75 2.85 
1.55 1.70 
2.70 3.05 
30c 3842c 
45ce 45c 
7 8 
30c 35c 
3.72 . 05 
122 ie 
20 20 
35c 3942¢e 
4.75 5.00 
15 15% 
75c 80c 
6 6 
25c 8=25c 
7 7 
2.20 2.35 
1.76 1.95 
15 1534 
7 76 
145 146 
1.16 1.20 
834 9 
27 27 
6442c 68c 
1.40 1.55 
44 44 
86c 92¢ 
1.75 1.90 
16c 19¢c 
29 292 
1242 1244 
1.55 1.65 
6c Sc 


Sales 


fer Week 


Shares 


11,550 


895,615 
7,133 
1,055 

400 
635 
14,700 


50 
181,300 
29,215 
100 
273 
1,000 
4,600 


390 
425 
‘ 
491 
318 
35 
210 


1,070 
10,580 
1,095 
260 
749 
495 
550 
195 


25,119 
18,700 


5 
20,550 
250 


4,525 
1,230 
1,455 
1,100 
13,700 


Range Since January 1 


Low 
3.60 Jan 


13c Jan 
10%cJun 
16% Apr 
2643 Mar 
27%2 May 
- ws May 
Jan 

ry 22 Jun 
1.23 Oct 
29% Feb 
161 Jan 
9.50 Mar 
90c Jan 
18 Aug 
Oct 
Avr 
10 Mar 
Jan 
50 Jan 
26 Jan 
Jan 
154ec Jan 
30c Oct 
36c Oct 
2 Jan 
Jan 
Feb 
Feb 
2342 Aug 
25 Apr 
Sep 
2% Sep 
Sep 
Sep 
Jan 
5.00 Jun 
Bec Jan 
Jan 
3¥%c Jan 
Jan 
Jan 
10 Oct 
Jan 
20'2c Aug 
1.70 Sep 
5 Oct 
63 Jan 
Oct 
Apr 
Feb 
Apr 
742 Jan 
Jun 
Apr 
Jan 
» Jan 
Jan 
70 Apr 
23 Oct 


14 Jan 
+ Jan 
15 Apr 
23% Aug 
1i%s Fep 
10 Sep 
27%4 Apr 
4542 Jan 
37 Ort 
1912 May 
10 Sep 
16'4 Oct 
63” Feb 
3, Avr 
16 Mar 
10c Jan 
10%4 Oct 
100%4 Nov 
11% Jan 
1542 Jan 
16 Jan 
20% Jan 
1.80 Jan 
1.00 Jan 
1.89 Jan 
12%2c Jan 
4l'¥ec Nov 
4 Mar 
25c Mar 
1.50 Jun 
1.15 Apr 
14% Jan 
25c Sep 
2.94 Jan 
12% May 
43c Jan 
5 Apr 
23c Jan 
642 Mar 
Jan 
1.45 Jan 
14 May 
49 Jan 
Aug 
1.00 Jun 
Jan 
23 Jan 
Sep 
Oct 
2 Feb 
Jun 
Apr 


> Jan 
Sep 
a Aug 
1.15 Jan 
L2 Feb 


High 
4.50 Nov 


62c Nov 
22 “acApr 
2048 Aug 
30 Jan 
3042 Jan 
2442c Mar 
2042 Nov 
2.35 Feb 
1.90 May 
40% July 
175 Nov 
15 Oct 
1.40 Oct 
2842 Nov 
1.46 Jun 
55c May 
1434 Nov 
1234 Oct 
54 Nov 
32 Nov 
32c Mar 
45c Apr 
67c Jun 
67c Sep 
18% Nov 
1353 Nov 
28% Aug 
13 Nov 
2534 Jun 
3734 Aug 
27 Jun 
4% Nov 
73%ec Jan 
78c Feb 
2.45 Sep 
*6.50 Jan 
65c May 
24 Aug 
10c Apr 
13% Sep 
24 Feo 
154% Jan 
2.35 Nov 
48c Nov 
2.40 Aug 
6%. Mar 
78 Aug 
Nov 
Oct 
Nov 
57 Sep 
12 Nov 
Oct 
19 Nov 
Nov 
Nov 
47 July 
62 Aug 
28 Jun 


Oct 
227% Nov 
Oct 
Feb 
24 Oct 
Nov 
Nov 
58 Jun 
40 Nov 
32 Sep 
Nov 
20 Sep 
Nov 
13 Nov 
40 Oct 
1.35 Jan 
12 Oct 
Oct 
21 Jun 
28 Nov 
2 Nov 
2 Nov 
2.90 Apr 
1.80 Oct 
Nov 
Nov 
Oct 
8 Nov 
60c May 
2.42 Feb 
1.50 Jun 
20 Nov 
75c Apr 
5.95 Sep 
15% Nov 
84c Nov 
6 Apr 
32c Nov 
7% Jun 
2.40 Nov 
2.09 Jun 
16 Jan 
76 Nov 
149'4 Feb 
1.60 Mar 
9g Nov 
27'2 Oct 
75e Sep 
1.92 Mar 
at Nov 
1.12 July 
2.10 Jun 


20c Nov 
31'e July 
13. Julv 
2.00 May 
13. Mar 
































STOCKS— 

Par 

Distillers Seagrams common _-_-__._- » 
NN i ee 
Rs * REIOE Tc ete cminigeenindin ad 
Dominion Bank ~~ --- 16 
Dominion Coal preferred ____.-_--~-- 25 
Vominion Foundries & Stee] com___-. ” 
pS eee are eee 
Dominion Scottish Inv com___---~---~- 1 
Dominion Steel class B. a 25 
CRG BRN enticndateenoened nd 
Dominion Tar & Chemical common-.-_* 
Dominion Woollens common___--..-.- nd 
GE ee 1 
I Sl EE | 
Ty 5 eee eees, | 
East Amphi Gold Mines____---~------ 1 
ne I or cndsmaibepniinebants e 
East Malartic Mines 1 
East Sullivan Mines 1 
I a seen amiontin anata s 
Beenemis Tnvesters..............-...<<« 25 
SY NE - Gt eaccstisinciecuememtnneed i 
Bigene Geld Mines............s<ecceesccan j 
I tunel 25 
Falconbridge Nickel ‘ 
raluny rarmer Candy Shops-----.--- 3 
Federal Grain common-__-_-__--------- S 
NN i ee aise eminnmee 100 
Federal Kirkland Mining-_..-~.-------- 1 
Pieet Aircraft ...-- - oa 
Ford Co of Canada class A.--------- 2 
oe S| OE eee bd 
io. es een e 
Frobisher Exploration e 
Gatineau Power common-_-_-_-------- sal 
SS pretersed: .06<is--~0---—- =e 100 
Gie% BOSSI ose oee ne ~o------ 100 
General Products Mfg pfd__------- 100 
General Steel Wares common-_---_---- s 
Se a ee 100 
Giant Yellowknife Gold Mines_----~-~-- i 
Gillies Lake-Porcupine Gold_.---.---- 1 
Glenora Gold 1 
Goa’s Lake Mines Ltdad__----.--.---.. ° 
Goldale Mine ~-. = 1 
CED: ocimtidimaddknenntcnsamnenes 1 
ET SS re eee 1 
OE EE eee ee ere 1 


Golden Arrow Mines__-___~--.-- ‘ks emcaia 1 
Golden Gate Mining 1 
Golden Manitou Mines_._-.---------- ; 

_ 








Goodfish Minin ' 
Goodyear Tire & Rubber common--- 
Preferred 50 


Gramem BOUSEUGs 026. cncecsnscce 1 
SOG PR cnc cams pdauewea< 10 
Great Lakes Paper vtc common__-_-_* 

VOR BOROTUOE: 6 hans scncccconsnes+ e 

NN Se ccc anemone bd 

Sens eee * 
Great West Saddlery___.--.-------- a” 
GEOMINE WTO: a5 cen ante nccccnncneee * 
Gunnar Gold Mines Ltd------~------- i 
Gypsum Lime & Alabastine__------ cons 
Halcrow Swayze Mines_---~.---------- 1 
Halliwell Gold Mines_-_-.------------ 1 
OE 2 es EE 1 
Hamiiten Brigge ....---s<.---re-<e ® 


Hamilton Cotton 
Haraing Carpet-..-..-----.-.--=----- 
Hard Rock Gold Mines_-..---------- 1 
Harker Gold Mines.------...--------- 1 
Harricana Gold Mines__-.----------- 1 
Hasaga Mines --....---.------------ : 

1 

1 


Heath Geoid Mines ....--.--.--..-.--- 
Hediey Mascot ------ Jibs aaah tae 
Bava Caan «.«--..--. oniibeecaamnmiatin 


Highwood Scarcee Oils * 
Binds & Davucb................<--- sf 
Hollinger Cunsolidated Gold Mines____5 
Blame Ol)... occas nocccecccsescescecese sd 
Homer Yetlowmunife ~...-..c.scss.--n 1 
Homestead Ol) & Gas..-....--...---3 
Hosco Gold Mines-_--------.---------. i 
Howey Gold Mines_----------------- 1 


Hudson Bay Mining & Smelting------° 


Hugh Malartic Mines_—------~------- 1 
Hunts Ltd class A a ee 

Class B. ey eae: 
np ccntiaminiote 10 


Imperia! Oil 

Imperial Tobacco of Canada ordinary- 5 

Imperial Varnish common 

Inaian Lake Gold Mines nine 1 

Inspiration Min & Devel__----------- ; 
7 


International Coal & Ccke 
International Metals class A 





442% preferred ~--------------- 100 
Inverpational Nickel Co common------ bd 
International Petroleum-------—---- 0 
Internation 1 Uranium Mining------- 2 
Island Mountain Mines_. es 
Jacknite Gold Mines_--------------- ° 
"ee 1 
Jacola Mines............--.---------- a 
eS eee i 
Jellicoe Mines --...----------------- 4 
J M Consolidated Gold Mines-------- 1 
Joliet Quebec .....----------------- 1 
Kayrand Mining ------------------- 1 
Kelvinator Co -. panBamen 
Kerr-Addison Gold aan 1 
Kirkland Hudson ~_----------------- 1 
Kartiand Lake -.-................-..-- } 
Kirkland Townsite ~---------------- 1 
Zabett- (John) .....6.<<--- ooo own e bd 
Lavrador Mining & Exploration__-.--- i 
Lake Dufault Mines Ltd.. _.---------- } 
Lake Fortune Gold Mines_----------* 
Lake Shore Mines, Ltd__..---------- 1 
Lake of Woods common Ph 

Preferred ____- 100 
Se nn maim 
Lamaque Gold Mines---------------- ° 
Lang & Sons-.--....-....-.---------- bd 
Lava Cadillac ......-........---.--- 1 
Lapaska Mines ---------.----------- 1 
Laura secord Candy-----------------2 
Tab GeO MINES on+sunccccccccsccce 
Leitch Gold Mines. Ltd_.------------ 1 
LEE Eee 1 
Lingmen Lake Gold Mines__---------1 
Little Long Lac Gold Mines Ltd------ ° 
Loblaw Groceterias class A-------~~- ’ 

ee: 9 on ° 
Louvicourt Goldfields -...---------- 1 
Lynx Yellowknife Gold__...----~---- ° 
I rE an is ecg neon oennenabdnilee 1 





For footnotes see € page 2428. 











Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
88 86 88 
5 1144 115% 
313 28'2 31% 
wd 21% 21% 
a 13% 14 
wae 29 29'2 
pane 20 21 
* 3% 3% 
1344 13% 14% 
22 19% 22 
18'2 1842 19 
12% 1158 13 
1.51 1.34 1.56 
1.52 1.25 1.60 
54c 53c 64c 
39c 37c 39¢c 
12c lle 13c 
2.80 2.51 2.90 
4.35 4.25 4.85 
4054 37 41 
39 42 39 3942 
1.58 1.20 1.67 
1.85 1.85 2.15 
10% 10% 10% 
5.75 5.10 6.00 
51 50 $1 
5 § 5% 
90 79% 90 
l4c lle 15¢ 
5% 5% 6% 
2942 28% 29% 
fie 29% 29% 
92c 79c 95 'c 
5.15 5.10 5.60 
1334 134% 13% 
ia 104 104 
-- 108% 108% 
om 99 99 
20 20 20% 
-- 105% 105% 
9.00 8.70 9.20 
20c l17c 20c 
l7¥ac 15%c 19¢c 
52c Sic 55c 
28c 22c 29c 
97c 92c 1.05 
82c 76c 88c 
llc 10c_ lic 
95c 87c 95c 
29c 2ic 29c 
1.65 1.36 1.70 
7c 6c 7c 
106 105'%2 107 
55 55 55%2 
lic 12c 1% 
10'2 10% lle 
ll‘ 9% 11% 
36 35 37 
ll'‘2 10% 11% 
dices 35 36 
10 10 10 
aie 15% 15%2 
45c 43c 45c 
13% 13% -14% 
16c 14%c ° 16c 
10%ec 64ec 12c 
4.50 4.50 4.50 
8% 8% 8% 
18% 19% 
10% 10 10% 
97¢c 85ce 1.00 
l4c 12c l4ec 
35 ec 35c 38c 
° 2.05 1.81 2.09 
73c 70c 76c 
1.50 1.50 1.64 
59c 58c 64c 
lic llc 12c 
. 192 20 
16 15% 16% 
4.50 4.30 4.65 
4lc 40c 45c 
Bec Be 14c 
70c 62c Tlc 
44c 42c 45c 
36 3442 36 
29c 29c¢ 29c 
% 30'2 34% 
34 35 
217 21% 22% 
15% 14%, 15% 
1342 13% 13% 
15 15 
t 88c 92c 
1.18 1.07 1.19 
3442 3442 34% 
31 30 3242 
100% #100'2 100% 
3978 39% 40% 
22 2134 22% 
1.35 1.30 1.49 
mad 1.60 1.60 
47c 44c 50c 
29c 24c 29¢ 
ic ic 7c 
50c 45c 55c 
14%4c 13c 8615¢c 
7c 7c 8c 
75¢ 66c 8Blc 
34c 34c 8640c 
o 26 27 
17 15 17 
1.60 1.50 1.64 
2.04 1.70 2.15 
39c 35ce 47c 
2348 23 23% 
7.25 7.00 7.50 
1.12 1.35 3.38 
18c l7c 19¢c 
2442 2348 25 
28 '. 28% 2812 
152 152 
6.60 5.70 6.00 
8.50 8.20 9.00 
sisi 20 20 
18¢ l7e 19'2c 
49c 43c 55c 
197% 19 20 
5c 5c 6c 
1.45 1.40 1.57 
25c 23c 26c 
1.67 1.32 1.70 
2.3 2.19 2.45 
282 2842 29% 
28 27% 28 
1.45 1.35 1.50 
2 n 2Ac 40c 
5.10 4.55 5.25 


Sales 


for Week 


1,205 
2 


4,270 
755 
525 
629 
55 
500 
4, by7 

1,737 


30,400 
322,400 
510 
15,000 
20,200 
16,300 
575,300 
47,875 
530 
340 
13.200 
24,800 
13,867 


———— 


Range Since January 1 
Low High 
42%, Feb 89 Nov 
114% Nov 120 Oct 
2544 July 31% Nov 
18 =Feb 2342 July 
1142 May 16% Jun 
25 «Apr 30 Sep 
14%, Feb 21 Nov 
2% Apr 35 Oct 
7 Mar 14% Nov. 
14 Jan 22 Nov 
13. Jan 19 § Oct 
742 Jan 13. Nov 
98c Jan 2.50 Mar 
22c Jan 2.40 Apr 
53c Nov 65ce Nov . 
35e Oct 47c Aug ! 
8c Sep 2lce Apr 
2.26 Jan 3.05 May 
38c Mar 6.75 May 
11 Apr 41 Nov 
3542 Jan 3942 Oct 
53c Apr 1.67 Nov 
léc Jan 3.10 Sep 
8 Jan 11 Sep 
4.30 Jan 6.25 May 
35 July 7 Oct 
3 Jun 6%, Nov 
65 Apr 90 Nov 

5%c Jan 15c 
3% May 6% July 
24% Jan 30 «Jun 
21 Feb 32 Oct 
§2c July 954ec Nov 
4.40 Sep 9.25 Feb 
10% Apr 13% July 
97 May 105 
102 May 108 42 t 
92 Feb 100 8 Oct 
15 Mar 21% Oct 
101%4 Feb 105% Oct 
6.50 Mar 11% Jan 
9c Jan 28c Mar | 
3%c Apr 24c Apr 
27c Jan 
19c Sep 35c May 
26c Sep 1.20 Oct 
4c Jan l4c Mar 
65ce Jun 95c Oct 
26c July 88c Nov 
9c Jan 29¢ Nov 
8l'ec Jan 1.70 Nov 
3c Jan 10c Jun 
90 Apr 111 Sep 
53% Mar 57 Mar 
442c Jan l17c Nov 
8 Jun 11% Nov 
4 Apr 12% Nov 
23c Apr 37 Nov 
4% Apr 12% Nov 
2634 May 37 Nov 
6% Aug 14% Feb 
12%, Jan 16 4 §=©Oct 
22%c Jan 54c Apr 
856 Jan 14% Nov 
5c Apr 24c Apr 
3c Jan 15c Avr 
3.10 Jan 4.50 Oct 
6% Feb 9 Jun 
15% Oct 19% Nov 
6% Apr 11% Oct 
68c Apr 1.07 Aug 
5'ec Jan l16c Oct 
20c Mar 65c Apr 
5442c Jan 2.26 Oct 
43%ec Jan 96c Oct 
Tic Jan 1.70 Nov 
20c Apr .70c Nov 
Be Oct 14%c Feb. 
138 Jan 2014 Nov 
10's Jan 16% Nov 
3.05 Jan 4.65 Nov 
25c Mar 50c Oct 
3'2c Jan 7¥ec May 
27¥e2c Apr 1.09 Apr 
34c Jan 54c Oct 
30 Jan 36 Nov 
25c Nov 38c Oct 
20 May 36 Oct 
19'2 Apr 35 Nov 
1812 Feb 22% Oct 
13%, Jan 165, Jun 
12 Aug 14 Nov 
12'2 Apr 15% Oct 
62c Nov 1.05 Nov 
Tlic Jan 1.40 Avr 
30 Jun 35 May 
22'2 Feb 3242 Nov 
100 Sep 101% Aug 
3142 Jan 41 Oct 
205, Nov 2442 Mar 
90ce Jun 3.55 Aug 
1.15 Jan 1.60 Nov 
20c Sep 59c Oct 
10c Jan 29c Nov 
3c Jan 13c Apr 
28e Jan 60c July 
5%c Jan 18c Apr 
3c «(Jan 12%2c May 
55c Jun May 
34c Nov 59c Jun 
18 Apr 29% Jun ~ 
11% Jan 17 Nov .. 
50c Mar 2.25 Aug 
1.00 Jan 2.15 Nov 
14c Jan 49c Sep 
21% Sep % July 
2.35 Jan 8.00 Oct 
1.05 Mar 1.76 Ju 
12c Jun 24%2c Api 
17'2 Jen 25 Nov 
24'2 Jan 35 Apr 
150% Nov 152 Nov 
5.70 Nov 7.25 Jun 
6.15 Jan 9.15 Mav . 
15% Jan 20% Oct 
9c Jan 22c Apr 
25e Jun 55c Nov 
1514 July 20 Oct 
3c Jan 10c Apr 
1.15 Jan 1.52 Aug 
l6e Sep 48c Jun 
43c Sep 1.70 Nov 
1.23 Jan 2.45 Nov 
26% Mar 29°4 Nov 
25 Mar 28 Sep 
89c Jen 2.09 Mar 
34e¢ Nov 80c Jun 
3.85 Jan 5.25 Nov 


































































































































71 eotowass «~~ 


OO AO A AO AG Ty NN ne 
=. S a “a » 


~~ 








—_ 


te Oe eee Seer 





er ene 


Le a em ears 


a bw 








wernt <t-eetmen - 


5 eee et ee & 
o rs 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 19, 1945 























CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING 


NOVEMBER 16 
































































































































































































































Friday Week's Bales Friday Week’s Sales 
Last Range fer Week Last Range fer Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par low Hi¢k low High 
MacLeod-Cocxst:utt Gold Mines._-----1 3.40 3.10 3.40 51,22¢ 2.25 Jan 3.50 Aug Transcontinenta] Resources ____--__--* 1.45 1.40 1.48 35,030 1.20 Sep 3.15 Feb 
Madsen Red Lake Gold Mines....____1 3.95 3.20 4.25 57,715 2.17 Jan 4.25 Nov Twin City Rapid Transit common____® ees 16 17% 483 11 Jan 17%s3 Nov 
Malartic Gold Fields 1 3.60 3.40 3.85 23,650 3.25 Jan 4.15 May Union Gas Co_-._------------__---—® 10% 10 10%2 2,574 72 May 115s Nov 
Maple Leaf Gardens preferred_----- 10 oo 11% 11% 943 10 Feb 12% July Union Mining ---—-.-...--.--.------ 1 54c 50c 60c 83,966 36c May 70c Sep 
Mapie Leaf Miiiug Gv commvu--._.° 13% 1342 14 570 12 Jan 16% Feb United Corporation class A waren mace : 2934 2954 33 27'2 Jan 30 Nov 
thease eaingaat WEE +O - 150 125 1.50 1,900 1.25 Nov 1.50 Nov Claas B ... RN 23 22% = 23 145 16% May 24 Oct 
"eae a eee e 22% 22 22% 669 17% Apr 224% Nov Gaited Fusl Gast “A” nccccccceeced 50 41% 41 42 175 40 July 4642 Mar 
Marcus Gold ----_.----~ mance menincoange 1 1.15 1.07 1.15 15,800 Tic July 1.39 Sep Ne ee 434 43, 4% 330 3% Oct 6 Mar 
Marlon Rouyn Gold__...-......-..-- 1 45c 39c Sle 470,100 27c Sep 5le Nov TOO GEE iiicecccncccnmpewrmmamesion , 9c 9c 20c 7,000 8c July l4c July 
Massey-marris common s 14 12% 14 2,990 8% Mar 14 Nov SIE AINE sins nis cntusiin aneibenaned aberceinbeeninatell ° 6% 6 642 1,490 3% Apr 67% ‘Jun 
Preferred -20 29 27% 29 1,750 22 Mar 29 July Upper Canada Mines Ltd A 2.47 240 2.50 20,258 1.20 Sep 2.59 Jan 
McColl Frontenac Oil_.-.-..------ aa 13 %2 13 13% 2,980 8%, Jan 135% Nov Ventures, Ltd. ° 13% 125, 13% 2,218 11 Oct 1612 Mar 
EE 160 106 106 106 5 105 May 109 Sep Vermilata Oils .... 1 17%2c 15c = 18¢ 105.000 113%4c Aug 32c_ Apr 
McIntyre Porcupine Mines___.__---- 5 75% 72 75% 1,000 59% Jan 754% Nov Vieeur BEINGS ncn cwcmeocce« a, | 83¢e 79c 84c 43,593 60c Sep 1.05 May 
McKenzie Read Lake Mines__..-.-. 3 1.68 1.58 1.70 69,455 1.35 Mar 1.85 May Waite-Amulet Mines, Ltd ° 3.75 3.70 3.85 4,750 3.40 Aug 5.10 Apr 
McMarmac Red Lake Gold__.....---1 40c 38c 41c 62,900 l6c Jan 44c Sep Walker-Gooderham & Worts com__..® 9912 97 9942 740 69 Mar 102?» Nov 
McWatters Gold Mines__...-.-...--* 30c 26c 30c 22,650 22%c Jan 39c May Preferred -- , 21'2 21'2 22 630 2u% Uct 225% July 
eee ae 16% 16% 17 290 12% Jan 17 Nov Wasa Lake Gold Mines 1 1.54 1.35 1.58 73,075 1.20 Jan 1.77 Mar 
Mid-Continenta! Oil & Gas-------- —_° 17¢ 15c17¥%2c =: 122, 500 l4c Aug 33c Apr _. i ~~ ea egepeiieaeieresenen: 1 70¢ 70e 72¢ 16.600 65e Oct 1.63 Feb 
Mining Corp -.------- bd 9.20 8.60 9.20 10.910 1.99 Jan 9.20 Nov Westesi Products...._..._..................- a aap 19 21 285 154% May 21 Oct 
Modern Containers common-_-_-_-_------ ° 35 32 35 215 20 Mar 35 Nov Westons Ltd common--__---_-_--_- oi 2642 2638 27 965 138 Jan 29 Oct 
Monarch Knitting new pfd_..----- 100 on 90 90 15 85 May 91 Oct a a 100 105 «104% 105% 55 99 Feb 10514 Nov 
Moneta Porcupiuc 4 70c 67c 75c 13,960 53c Jan 1.10 Feb Wiltsey-Coghlan Mines a 26c 22%c 30c 351,900 8c Jan 41c Apr 
Montreal Light Heat & Power_......* 22% 22% 22% 855 20% Mar 24% Apr Winnipeg Electric common_---...--- bd 1342 12%2 1356 6,560 6 Apr 14 Jun 
Moore Corp common-.- e 68% 68 69% 1,255 57 Jan 70 Nov Preferred — = _ 100 93 90 9312 ‘107 68% Jan 95 Jul 
Mosher Long Lac__....---.----- yr | 32c 30c 33c 20,800 20c Jan 35e Oct VC EO eee 45c 37c 648c 88,200 36c Nov 48c Noy 
National Grocers common-_-_-____---.- ” 152 15% 15% 535 12 Feb 15% Nov Wood Alexander & James preferred_100 ‘nim 133 132 25 100 Jun 112 Nov 
Preferred ania — ae 28% 29 65 28 July 30 8=6Jan Wright Hargreaves Mines s 5.45 4.75 5.60 31,402 3.30 Jan 5.60 Nov 
National Steel Car nee © 22% 21% 22% 6,235 17% Mar 22% Nov Ymir Yankee Girl__- : . 30c 24c 32c 188.175 3%¢ Jan 33c Nov 
CE EES, ae 226 226 5 185 Jan 250 Oct York Knitting common_---_--------- ° 16 16 16 325 934 Feb 18 Oct 
Mines 2 2.73 1.65 1.75 39,600 1.26 Jan 1.85 Feb Bonds— 
Won nncceceenennee 1 ta 33c 43c 8,500 33c Nov 75c Apr "Es op 
Nib Yellowknife 1 31c 30¢ 35¢ 55,500 29¢ Jun 64c May Uchi 6“ ------~--~-~-----~----~----~- 33 3333 $400 32% Oct 35% May 
Wiptesiag Mines ....................§ 3.15 2.65 3.40 14,515 2.35 Jan 3.40 Nov _ 
oranda Mines ad 58% 57% 59 1,870 50 Feb 59% Jun 
orbenite Malartic Mines_...--.-_... 1 1.05 95c 1.10 24,200 80c July 1.65 May 
se eamanemmmemnamanns 1 “die ie Ble © 18400 Te Jan ie Nov oronto hange—Curb Section 
ormetal Mining Cor) Ltd_........* 75¢ 68c 75¢ 13,570 64c Feb 89c. Apr 
he 6 nn enemies 28¢ 25c 29c 111,100 25¢ Nov 33c Oct Canadian Funds 
Northern Canada Mines ~--.-.----~- ad a 1.06 1.30 26,900 1.05 Sep 1.63 Mar Friday Week's Sales 
Northern Empire -........---...---1 2.00 2.00 2.00 100 2.00 Nov 2.60 Apr Last for Week 
North Star Oi] com__ ene ° 7%, 6% 7% 2,195 5 Jan 8 Nov STOCKS— Sale Price of Prices Shares Range Since January 1 
a 5 vd 6% 6% 35 5% Jan 6% Nov Por tow High Low High 
Gold Mines 4 3.60 3.25 3.70 42,715 2.26 Mar 3.90 Apr Asbestos Corp -------- -~-----------" -- 29% 29% 250 22% Jan 2934 Nov 
| eee ° ee 52e 57¢ 4,100 38c Apr 58c Mar Atlas Steels Ltd ------~----~-------- ’ -- 60% 60% 30 50% July 64 Nov 
O’Leary Malartic Mines ® 35c 32e¢ 36c 67,000 22c Jan 40c Oct British Columbia Pulp & Paper com__* 59 59 61 110 34 May 63 Sep 
Omega Gold Mines 1 4l1c 37c 0 44c 56,987 32c Oct 68c Apr Preferred ~~-------------------- 100 179 179 179 10 130 Apr 185 Oct 
Ontario Loan & Debenture________- 50 = 110 110 107 Jan 112 Sep Brown Co common_-_-___-_---------- 1 6% 5%, 6% 11,026 2.25 July 614 Nov 
Orange Crush common-_---_--_-.--.~- ° 15 13% 15 1,230 6 Sep 17 Nov Preferred —.....-------.---.~.-- 100 =78% 78 79 262 45% Jan 79 Nov 
Orenada Gold Mines. 1 55¢ 53c 60c 23,900 5lce Oct 1.20 Jun Bruck Silk Mills...------------~---- e 20 20 8620 100 912 Mar 20 Nov 
Pacalta Oils ° Bl2e 8 = Tee Bee 19,633 Ic Sep 18c Feb Canada Vinegars ~----..~-__------- , 14 12% 15 440 11 Jan 1512 July 
Pacific Oil & Refining e 38c 35c 40c 16,300 35c Nov 67%2c Apr Canadian Marconi ----------------~- 1 4% 4% 5% 6,225 2 Jan 6%, Nov 
3 EN 1 7. 1.00 1.05 6,200 50c Mar 1.40 July Canadian Western Lumber___--_--_-2 3.00 2.75 3.10 37,860 1.65 Aug 3.10 Nov 
Page Hersey (new) ° ‘. 30 31% 350 26% Aug 31% Oct Canadian Westinghouse --~- eee” ss 57 58 130 50% Mar 58 Nov 
Pamour Porcupine Mines Ltd_..-. am 2.43 2.25 2.46 86,063 1.19 Jan 2.46 Nov Consolidated Paper -_----------~---- ° 14% 1338 14% 6,801 8 Jan 15 Nov 
Pandora Cadillac i 40c 37c 43c 14,833 8c Jan 47c Oct Consolidated Press class A. -__--_- ° 18% 17 18%, 200 11 July 20 Nov 
Paramaque Mines 1 32c 32c 35¢ 10,300 2lc Nov 64c Apr Dalhousie ....._.......---——--.-.--.-— ¥ 39c 38c 6 40e 10,045 28c Jan 40c Feb 
Parbec Malartie Gold__-._._.._-__.. 1 22c 2le 22c 8,500 17c Oct 25c Nov ED SOND iiiccnineoneniencmae “s 392 38 3942 885 29 Feb 40's Oct 
Paymaster Cons Mines Ltd 1 75¢ 70c 5c 97,300 37¢ Jan 88c July a ee ° is 16% 16% 500 10 Apr 18 Nov 
Pen-Ray Gold Mines............_... 1 43c 38¢ 4742c §=121,400 36c Oct 59c Oct OO GE OP DOE Se iceasccsaccax ° 1.50 1.60 3.350 1.27 Oct 1.60 Nov 
Peoples Credit Securities___.._..--._. ° 14s 7\e 8 200 5% May BY Oct Co eee ere ° - 21 22 “1,100 15% Feb 23% Oct 
Perron Gold Mines 1 1.59 1.40 1.60 18,075 1.06 Jan 1.75 Apr International Paper common_-__-_---- 15 502 47'2 5l'e 4.670 22 Jan 5112 Nov 
Picadilly Porcupine Gold Mines__. 1 45c 44c 48c 29,228 38c Oct 53c Sep Minnesota & Ontario Paper__--- ~~~ 5 16% 16 16%, 2,110 i1% July 1778 Nov 
Pickie-Crow Gold Mines. 1 4.30 4.10 4.40 10.685 2.40 Jan 4.45 Jun 8 | eee 5 ec Sc 5'2c 2,500 342c Feb 93,4c Feb 
Pioneer Gold Mines of B C____. cinta 7.30 6.70 7.50 20.754 4.35 Jan 7.50 Nov Osisko Lake ---- 1 1.28 1.05 1.69 370,200 24c Feb 1.69 Nov 
Porcupine Peninsular 1 80c 75¢c 85c 14,500 65c Oct 1.01 Apr Pend Oreille ~.-.~-- 1 3.05 2.90 3.10 10,405 1.30 Jan 3.10 Nov 
Porcupine Reef Gold Mines 1 55¢ 50c 55c 10,800 25c Mar 70c Sep Stop & Shop --_-- ---- _- 1.90 1.90 130 55¢ Feb 344 Sep 
Powell River Co. 2 27% 265% 27% 1,470 18% Mar 27% Nov Temiskaming Mining_._....---------1 15¢ 13c  lée 24,300 Tee Jan 
Powell Rouyn Gold 2 150 1.40 1.70 46,260 98c Jan 2.00 May = mY 
Voting trust certificates__..._______ 1.25 1.20 1.40 20.500 8le Jan 1.65 May 
Fae Bat ip oa s 12 12 12% 225 7 #4=Apr 13. Nov 
ning Co--_-..._.___.} 2.40 1.84 2.70 71,672 1.15 Jan 2.70 Nov M t | Si ck E h 
Seaneiers ke — _____ SER 3 2.89 2.55 2.94 29,515 2.45 Jan 3.45 May on rea 0 xc ange 
anon ene mamnenaee yy y 
Dittine ii aa, i0 vad oe re : = 4 . 2 a _ _ Canadian Funds 
Fo gym Re ----- ---40 4712 47 47% 640 41 Mar 4734 Nov a _— ° Sales 
Lg 9 eae 1 1.25 1.20 1.26 14,400 45c Jun 1.26 Nov STOCKS - ange for Week 
Queens gh nes reamed 1.00 95¢ 1.04 11.369 80c July 139 Feb CKS— Per Sale Price Bh A Shares 7 Since cuneey 1 
Regcourt Gold Mines 1 44¢ “ade "52e 40,000 35¢ Avg 0c" pe Acadia and Atlantic Sugar common--* = 1914 185% 19% 880 17 July 199s Oct 
Riverside Silk Mills class A___.______ . $3 33% 34 "125 30. J 4 ¢ Jun PEOIUTIOE dbo eteennnecunssece 100 §=103%2 =: 110234 10312 185 99% Sep 103'2 Nov 
ee ee en * a7 “a 0C=«sT 208 35 July Acme Glove Works Ltd common_--__-* 16 16 16 335 9% Jan 16. Nov 
Roche Long Lac 1 15e 14%c 15c¢ 12,100 11%¢ Jon 38 _ Algoma Steel common- -------* i 18'2 19%% 275 1442 Jan 19'2 Nov 
Rochette Gold Mines__-.__..._______ 1 38%c 36%c 40c 47.550 a. io ane Ape Preferred ----------------------100 -- 101% 101%2 5 9742 Feb 1015s Oct 
Rouyn Merger Gold Mines. 1 6lc 50c 66c 238.700 36%%c Jan eo Oss Aluminium Ltd -------------------- : - 128 =128 12 94% Jan 134 Nov 
on ae O8............. © 1.15 1.11 1.22 32.425 1.08 Nov “a Nov Aluminum Co. of Canada pfd___--100 10142 10142 101% 1,705 100%2 Jan 107 Aug 
Royal Bank 10 18 18 183; ; . 22 Nov Amalgamated Electric Corp___------- nf 17 17% 85 i a 26 Jul 
Royalite Oil e 3 > S60 15 Jan 18% Jun Asbestos Cor sa 29} 267 ; 53 ‘ +4 39% ‘Nov 
Ruseell Ind 19% 19% 20 375 18 Oct 22% Mar Soest Sg tage one een 29% 2674 29%4 = 11,463 20 Mar 29%4 Nov 
ndustries common 10 on 40 40% 730 28% Feb 407 Associated Tel & Teleg preferred__--_-- ‘ 55 55 100 53% Apr 55 Feb 
- a iia 100 ae 404 405 20 oB5 Apr 405 ” + sd Bathurst Power & Paper class A_--__ - x1942 19 1934 1.458 1442 Jan 2014 Nov 
yanor Mining. _._ ____ 1 29¢ 27%e 3i1c 24,000 24c Sep 4ic A DRE NNN ene e sees cnccnu oe 100 174 1730174 1,993 161 Feb 174 Nov 
St Lawrence Corp common________ ° 10 . 4 a YS eee. 173% 1734 1734 95 1534 Apr 1734 Mar 
Class A preferred_.___.____-___-_50 373 36 373 3,035 2% Jan 10%2 Nov Brazilian Trac Light & Power___---- * x24% 241, 243, 4,026 22% Feb 28 Sep 
St Lawrence Paper preferred... 100 ‘ 7. ‘a 670 18% May 38% Nov British American Bank Note_--------* x23 221, 23 285 1534 Jun 23. Nov 
San Antonio Gold Mines Ltd__.----.-.2 650 5.90 6 100 60 =Aug 76 Nov British Columbia Pr Corp A-_------- ° 3 25'2 2534 240 21 Jan 26'2 July 
Senator Rouyn, Ltda__. a 152 134 ae 21,212 4.05 Jan 6.95 Nov ee RE A . 4 3%, 4 983 2 May 4% tev 
Shawinigan ____ > =u su on 496,810 3lc Jan 1.64 Nov Tf eee ° én 19 20 570 11 Jan 20 Nov 
Sheep Creek Gold SOc 2:1690«=O 1.65 * ome 16% Feb 22 Oct Building Products class A-_.-----___- ° 23% 23-23% 3.320 18% Jan 24 Aug 
@herritt-Gordon Gold Mines > 75¢ — w 2,200 1.06 Jan 1.75 Oct Bulolo Gold Dredging--_-.__-___----5 20% 191% 2015 750 12. Jan 24 May 
Sicks’ Breweries common... PR ro c 19,932 63c July 82c Mar Canada Cement common-___---_----- ° 14 14 14% 1,326 9% Jan 1534 Oct 
Voting trust ctfs_..._..........~ r we . & 150 2914 Sep 35'2 Nov (pane 100 131 131 131 740 119%4 Feb 131 Nov 
Sigma __________ ee ee ss 5 450 29 Sep 35 Nov Canada Forgings class A.._-..-.._._* 24% 24 24% 350 20 Jan 27 ~=Jun 
3ilknit Ltd preferred 40 36 36 _ 1,116 12 July 16% May Canada Northern Power Corp_____--- ° 11%% 11% 12 620 7% Jan 12 Nov 
Silverwoods Dairies new common____* 3 1 +14 4 . 36. Mov Canada Steamship common-__-____-__- e 18% 18 18% 680 11% Jan 1824 Nov 
Preferred new__......__..______ sa 13 13 3’ 200 9 May 13% Aug DT ctcuichebnncanencwsl 50 4473) 4442 447%, «= 3.835 49 Jan 4634 Feb 
Silverwood Western Dairies new pfd_.1 ; 13 100 9 May 13. Nov Canadian Breweries common__-----~-* 22 22. 22% ~=s:17,073 8% Jan 223, Nov 
Simpsons Ltd A new et 25 9 99 10 98 Aug 101 Apr Canadian Bronze common__-_--- Se 43 427, 43 365 3812 May 43 Nov 
B 25 25% 1,070 15% Feb 26 , 
new © = 931, 23° 233 Hy Oct Preferred ------—--~-----~------ 1 ~- 108 108 10 108 Nov 108 Nov 
Preferred new 1005¢ 3% 1,990 10%2 Jan 23% Nov Canadian Car & Foundry common-_---* 1634 16% 1634 1.201 10 Mar 17. Nov 
Siscoe Gold Mines... ae one 100 101 260 99 Apr 101 July RE RT 34 33% 34 564 28 Apr 34 Nov 
Sladen Malartic Mines... __ i “ 75¢ 87c = 40,565 58c Jan 90c May Canadian Celanese common__.--__--- ° 56% 55 56" 1,251 46 Jan 59 Jun 
naman, 20 45¢ = 45¢c 4,400 40c Oct 64c Feb Preferred _.___.____._.........100 40% 39 40% ‘970 «© 37% Oct 4015 Nov 
South End Petroleum_........... . 26 20 23 Jan 26 Nov Canadian Cottons common_---.----.* 29 29 «(29 20 26% Jan 29 Nov 
eee — ia sate 8%c —-10,500 3c Jan 10c Aug | a a 30 30 15 26% Jun 30 Nov 
Springer Sturgeon ° 132 ise x ve 375 15 Jun 19% Nov Canadian Fairbanks preferred______ 100 =:1130 130 130 585 120 Apr 130 July 
Standard Chemical common_________ e : 1% eake 4,400 1.25 Jan 1.84 Feb Canadian Foreign Investment____---- e ~~ 4412 441% 40 33 Jan 47 Mar 
Standard Paving common_________ = wid 5% 44 = Lm Ape 13% ov Canadian. Ind Alcohol common__-__- —* x15 1442 15 2,305 6% Apr 15%4 Nov 
Saige . sia y : ic I ee eno ce cee we rea 5% 75 +! 
Standard Radio ___ Siar: . a4 18 18% 100 14 May 19% Oct Canadian Locomotive __...._--._____ . P 38 os% aoe si “ae -~ed 
Starratt Olson Co... __ =. se an 6% Nov 7% Sep Canadian Pacific Railway__----—-—- "25° 18% «=©=17% 18%, «4839S: 115 Beb 20% Jun 
Steel Co of Canada common_________ ° ents 7Ge 95¢ 54,100 70¢ Nov 95c¢ Nov Cockshutt Plow ...--....-____--______ ° 15% 15% 15% 1.200 121% Apr 1535 Nov 
Preferred om ‘2 78%2 78% 110 67 Apr 79% Oct Conselidated Mining & Smelting _____ 5 75%, 74 75% 2.299 49 Jan 7534 Nov 
Gteep Rock Irom Mines ° 2% 80 80 100 72 Mar 80 Aug Consamers Glass -_-_.-..-.--_---_-- ae 41 41 "5 33 Jan 41 Oct 
Sturgeen River Gold_ " s 2.25 2.44 18,155 2.00 Oct 3.35 Jun Crewn Cork & Seal Co_____-________* ad 46'4 461% 25 38 8=Jun 46'4 Nov 
Cons Mines ; =. —_— a 660 20c_ Feb 37c_ Jun Davis Leather class A_...----------- * 29 29 2914 155 28% Sep 303, Jul 
Surf Inlet Consol Gold_____... ~ 50c rn 2.95 3.20 7,406 1.50 Jan 4.05 Apr gic Sees aE RRR . 12% 12% 1215 660 12 July 1234 July 
Gylvanite Gold Mines ; oa 64c 68c 76,800 64c Nov 69c Nov Distillers Seagrams common--_-_-_-_---- bd 87 85 872 470 423, Jan 90 Nov 
Tamblyn (G) common__..._...~ —_ ‘= om 3.65 8,075 2.50 Jan 3.70 Oct Dominion Bridge _-__---_-__________ * x39% 38 39% 730 29 “Feb 41 Oct 
-Hughes Gold Mines 0 =a 5.55 oa 980 10% Apr 20 July Dominion Coal preferred________-__ 25 133% 1334 14 435 11% May 16%2 Jun 
Texas Canadian Oil_..__......- sg 125 5.10 5.70 25,573 3.50 Jan 5.70 Oct Dominion Dairies common--_-_-_--_---- * 10 10 10% 264 9% Jan 13'> Jun 
-Lund Mark Gold Mines..-* ate 1.25 1.25 2.420 1.25 Oct 1.40 Jan Dominion Foundries & Steel__---_--~- 4 sa 29'%2 29%%4 235 25 Feb 30 Sep 
—* 20% 7 = 15,300 50c Sep 88c Jan Dominion Glass common__...-_---- foo “ 176 176 45 124 Jan 180 Nov 
ee a aaa aaa ss 2.19 1 360 10 Mar 25% May Dominicn Steel & Coal class B___--- 2 1338 139 14% = 11,602 7% Mar 1414 Nov 
Toronto Elevators._.....0.6. . 40 = = 12,200 90¢ Jan 3.05 Apr Dominion Stores Ltd_____._---_-___- ® x21% 1934 2034 1,270 14 Jan 20%, Nov 
i se 50 53 53 800 2842 Feb 40 Nov Dominion Tar & Chemical common-__-_* ie 18'2 19 2,780 1234 Jan 191, Nov 
Toronto Mortgage... 100 53 35 52 July 54% Feb Dominion Textile comtmon__-_--_------ * 94 85'2 98 1.545 72 Jan 98 Nov 
Towagmac Exploration _..________ 1 110 110 110 5 100 Jan 110 Mar Dryden Paper ° 1334 13% 13%4 1,390 812 May 1412 Nov 
Traders Pinance class A-__-~~~~-~~~~2 42¢ 38e a4c 29,916 24c Oct 48c Apr Electrolux Corporation__---__.__----l __ 18 «18 "25 1234 Jan 20. Oct 
Se ERA aa * aig 30 = 50 17 Apr 30 Nov Enamel & Heating Products_________- s ins 8% 8% 50 642 Jan 914 May 
“ See 100 = 106% 106%, = 17. Feb 30 Nov Famous Players Cdn Corp______.---- * reat 35 35 180 27% Feb 35 Oct 
2 100 Jan 108 May Foundation Co. of Canada___--__--__ ° 29% 29% 29% 275 20% Jan 32 Oct 





For footnotes see page 2428. 























Volume 162 Number 4439 





THE COMMERCIAL & FINANCIAL CHRONICLE 














CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER 16 

















Friday Week’s Sales 
aaa Last Range fer Week “oe morro tor Week 
Sale Pr Last 
a= lorie Airis Shere Range Glace Jonnary 1 STOCKS— Bale Price of Prices Shares © Range Since January 1 
Gatineau. Power common-_-_-__-_-~---- ° sae 13% 13% 321 10% Jan 13% July Per Low High Low High 
susie 100 = 103"2 ~=—s: 103 42 103 "2 805 97. Feb 103% Oct Canadian Westinghouse Co--___..__-* 57% 57 57‘ 125 50 Mar 57% Nov 
Sie’c preferred _.. "100 y 107% 10732 15 1014 May 107% sev Cassidy's Limited common-.-... a | 1l | ee 104 6% Jan 12 Sep 
Geteral Steel Wares common________- . 204, 20 20% 265 15% Apr 21% Oct Catclli Pood Products Ltd com__---- * 13% 13% 13% 90 11% May 15 Oct 
pee See: Wi 107 107 60 101% May 107. Nov 5‘c cumulative preferred___-_--_- 15 -- 16 615 50 14% Jan 15% Sep 
Gurd (Charles) common_____-_----_ ° 9 9 9% 225 5% May 10 Nov Celtic Knitting Co Ltd_----___--___- r 7a 1% 7%, 9,405 4 Feb 742 Nov 
Gypsum, Lime & Alabastine-__-_____- * 13% 13% 14 590 8% Jan 14% Oct Claude Neon General Adv com_-.-—— . -~  55¢ S5c 500 25¢ Mar 60c Oct 
OO ee . 81, 8% 9 1,450 6% Feb _ Oct Preferred = —-____---__-~-__--_-. 1 60 60 =«60 600 42 Feb 65 Nov 
Hollinger Gold Mines____._.__________ 5 16 15% 16 2,315 11 Mar 16 Nov Commercial Alcohols Ltd common----* 6% 6 6% 5,940 3% Jan 6% Nov 
Howard Smith Paper common_-__--- u* 2634 25% 2634 1,426 21 Jan 27 ~+«Nov Preferred —-~~---~--------._--.--- 5 7% 7% 7% 1,245 6% Apr 8B Oct 
Preferred __________. _.---..-888 112% 22 111% 145 110 Apr 112 Feb Consolidated Diy Sec A_----------- . 45¢ 45¢ 50 3,640 25c Mar 7Sc Sep 
Hudson Bay Mining__....__________- . 35% 34% 35% 1,665 30% Aug 35% Nov Preferred = -_-~-~--------_-.-__- 2.50 15% 15% 7 13% Jan 15% Sep 
=—" 2 - Pree ° 15 14% 15 2.995 13% Jan 16% Jun Consolidated Paper Corp Ltd_-_______ ve 14% 13% 14% 11,853 8% Jan 15 Nov 
Imperial Tobacco of Canada common_5 13%2 13% 13% 1,406 12% Jan 14. Nov Cub Aircraft Corp Ltd__—-__------_- c -- 1.75 1.95 1,035 60c Jan 2.00 May 
Preferred _._..____- Sra ele a | — 7%, 734 35 71% Feb 8 Oct David & Frere, Limitee class A-_---- * 20% 20% 20% 200 18 Jan 20% Nov 
Industrial Acceptance Corp an) . in 34% 35% 365 24% Jan 35% Nov Dominion Oilcloth & Linoleum Co Ltd__* 42 42 42% 125 35%% Feb 4212 Nov 
international Nickel of Canada com__* 40 39 «40 6.797 31% Jan 41 Oct Dominion Square Corp_------..-.--- > 11% 17 18 1,155 5 Jan 18 Nov 
International Paper common________ 15 50 47% 5142 6570 21% Jan se «ev Dominion Wooliens --_~------------- : 13 12% 13 1,164 7% Jan 13. Nov 
Sh iiahintentia a saneibmsies 100 127 123% 127 427 97% Apr 127% Nov Donnacona Paper Co Ltd_-----_____- * 16% 16% 17% 3,665 9% Feb 18% Nov 
International Petroleum Co Ltd_____- . 22 2134 22% 3.320 20% Oct 24% Mar Eastern Steel Products_._....__.--__* on 3742 40 250 19% July 40 Nov 
International Power common_____-__- ° 49 44 49 660 2715 May o tev Pairohild Aircraft Ltd__---_---_--_-- 5 4% 4% 750 2 Mar 544 Nov 
Preferged —__ ieecadeniterindilind 100 =:113 111% 113 169 108% Jan 113% Sep Federal Grain Co class A------------ Fe 5} 5% 5% 200 3% Jan 6% Apr 
International Utilities- ie: * _ 43% 43, 15 265, Jan 43% Nov 6¥2‘ cum red preferred --------- 100 -~ 80 = 80 15 70 Aug 80 Nov 
Jamaica Public Serv Ltd com_______* “ 113% 113% 25 | am 12. Feb Fleet Aircraft Ltd_---------------- . 6% 6 i 5,020 3% Mar 7 Jul 
{f° i enna 231% 231% 435 20 Jan 23% Oct Ford Motor Co of Canada class A---.* 292 28% 295% 567 25 Jan 30% Jun 
Lzke of the Woods Milling common_-__* 29 284, 29 625 24% Mar 31 Jun Foreign Power Sec Corp Ltd com__-_-* - 80c 1.00 179 30c Jan 2 Jun 
Lang & Sons Ltd John A____________ * wn 1934 197; 180 16 Jan 20% Oct 6%* cum preferred__-_.__-------- 100 16 %2 164% 16% 870 13. Mar 28 «Jun 
Laure Secord . Candy................. 3 19, 191% 191, 95 15% Feb 20. Oct Fraser Companies -_---------~------ Mi 47 46% 648 954 34% Jan 49 Oct 
Lindsay (C W) preferred ms 100 80 80 +~=80 610 80. Nov 80 Nov Freiman Ltd (A J) com_-__-------..* -- 9 9 5 5 Mar 9% Oct 
Eee ° 14% 131° 14! 4,191 8% Mar 14% Nov 6% cum preferred ___-.—~~------- 109 -~ 99 99 10 100 Jan 100 Jan 
McCol-Frontenac Oil -_.--....-_____ ° 1342 13 134, 2.382 9% Jan 13% Nov Halifax Insurance Company——------ 10 -- 16% 16% 160 15 Apr 16% Mar 
Dareemen = Gees)  -.. ~~ nn ene none . 27'2 28 235 23% May 29 - Jun Hydro-Electric Securs Corp__....~.-.* 6 542 6 525 4 Jan 642 Jun 
Molson’s Breweries_.._.___ __—_~ ne il 2734 27 2733 1.445 224 May 2734 Nov International Paints (Can) Ltd Sinan” 10 Bl 10 865 44% Mar 10 Nov 
Montreal Cottons common. 100 80 80 50 75 May 80 Nov 5‘> cum preferred_____._---_.....20 a 28 #829 120 21 Jan 29 Jun 
Montreal Lignt Heat & Power Cons___* 2214 22'4 221% 3.942 20% Mar 24% Apr Investment Foundation Ltd_---~~___- dl 7% 7¥%e 7% 75 5 Jan 7% Nov 
Montreal Telegraph _. 40 46 46 "35 42 Jan 46 Nov hd AR ge > noe peaaeamaabaeaaaaas +4 > oo 100 OK 51 Nov 
Montreal Tramways _100 29 281% 29 225 22 «Apr 331% Oct Journal Pub Co (Ottawa)_.._-.______* 14% 14% 14% 163 13. Sep 1414 Nov 
Murphy Paint Co common___._______* 27 271% 275 22 Jan 27% Nov La Salle Hotel__-_--~--~~--------.---- ~~ 1% 1% 15 6 Feb 10 May 
National Breweries common__________ . 43 42% 43% 1.457 37. May 43% Nov Lake St John P & P_______-_______- : 56 55 56 403 24 Jan 58 Oct 
Preferred _- 25 z 46 46 50 43% May 46 Jan Lowney Co Ltd__--.---~-__~------~- ” 127% 125% 13 780 9 July 13% Oct 
National Steel Car Corp____.________ * 22% 21'2 223% 2.590 7\%q Mar 22% Nov MacLaren Power & Paper Co____--_.- ? 32 313% 33 170 2242 Jan 33. Nov 
Niagara Wire Weaving._____________ > 25 25 25 "312 20 Apr 26 Jun Maple Leaf Milling Co Ltd common--__* 1344 13% 14 820 12 Jan 16% Feb 
Memence Beimes 14d... . ~~. noe ° 5834 574 5834 1.401 50 Jan 59% Jun A preferred --~--~---------------* ~~ 2134 21% 68 18 Jan 2244 Nov 
Ogilvie Flour Mills common________-__ ° 2834 29 281 24% Mar 293% Oct Rights --.. DS Shee el 1.20 2 i 1,555 1.20 Bev 1.50 Mov 
Ontario Steel Products common ______* 2112 21'2 zity 75 1534 May 23 Oct Marine Teleg & Tel 7’ preferred...10 17% —17¥4_ 17% 865 17% Sep 18% Feb 
Ottawa Car Aircraft a7! 25 5% Jan . oo Massey-Harris Co Ltd 5% pfd-_---- 100 29 28 29 1,970 22 Mar 29 Nov 
Ottawa: Blectfie Nwys .........«.... + 50 50 65 28% Jan 52 Nov McColl-Frontenac Oil 6%. pfd___.-.100 —e 107 107 35 105 Feb 108 Sep 
Ottawa Light Heat & Power com___100 1434 1414 15 930 8% Jan 15% Oct Melchers Distilleries Ltd common-_-_--* BYVs 9 410 2% Mar 9% Oct 
Preterred - Ss ne 100 100 35 99 Jan 101 July Preferred —-—-—~~---_----~-~------ 10 15% = 14% «15% 3,415 9% Mar 15% Nov 
Page-Hersey Tubes. Riau: 31 31% 200 27 Aug 31% Nov Minnesota & Ontario Paper Co_.---~ 5 1642 16% 1634 1,635 11% Julv 17% Oct 
Penmans Ltd common___________.___* 73 64 73 1,270 5715 Mar 73 ’ Nov Montreal Refrig é& Storage 1st pfd- -30 -~ 27 27 150 23 Feb 27 May 
Preferred __ 100 nt: 152 152 15 146. Jun 152 Oct Moore Corporation Ltd_----~-~--~--- -- 69% 69% 135 5742 Peb 69% Nov 
Placer Development. ee 21 21 325 14 Jan 21% Nov ouns Repes wee Se 166....----- 4 “ 11% 42 $17 6% Jan i¢, Mar 
Powell River Co ; ___* 271% 26% 27% 1.085 18% Mar 275— Nov Noorduyn Aviation Ltd_-~---_.--__~. is ae 12% 12% 100 358 Jan 144% July 
Power Corp ef Canada__..._......... ° 12 12 123, 1,560 7 Jan 13 Nov Paton Manufacturing 7% cum pfd_100 -- 130% 130% 7 130% Nov 130% Nov 
Price Bros & Co Ltd common______-__ ° 46'2 44 46% 2,766 32 Feb 46'%2 Nov Pr Corp of Can 6% cum ist mae -- 105% 105'2 36 99 Jan 106% Jun 
5% preferred ____-. ----100 102%, 10214 102". 145 100 Mar 103. Feb 6% NC part 2nd pfd__._.--_--.50 se 45 45 50 35 Jan 4642 Feb 
Provincial Transport -..--__.______- - 15 14%, 15 410 9% Apr 17 Sep Purity Flour Mills common___—_-----~_~ =~ 10 10 100 6% May 10 Nov 
0 See, ° 17 17 236 15% Feb 17% Oct Quebec Pulp & Paper 7% red pfd__100 -- 42 43% 300 36% May 50 Jun 
Regent Knitting common fees 16 16 16 35 10’ Jan 16 - Nov Reliance Grain Co Ltd preferred____-* - 100 =100 1 96 May 100 Mar 
Preferred we 24 24 24 80 6 6am 25 Oct Southern Canada Pr 6% pfd----~-- 100 §=112% 112%112% 1,371 107 May 112% Oct 
Rolland Paper common ‘iaeicichalane 15 15 15 100 1i% Jan 15% Nov Southmount Invest Co Ltd_---__-_---. 24c 24c 0 24 2,847 22c Jan 30c Apr 
Preferred 100i; 103 103 2 103 Nov 106 Jan Sane Sees Seep IAS A--.---—. -- 27 27 25 «17% May 27 Nov 
Saguenay Power preferred 100 1052 105 "2 25 105 Jan 107% Oct Cae Speen ae B..----- ; - 2 =” 100 28% Jan 30 Mar 
St Lawrence Corporation common_-___* 10 9'2 10 19,155 2, May 10% Nov tee Class B-- -----"° ~- 22% 22% 170 17 Jan 33 Nov 
A preferred MELEE ERS ae ee 50 38 3515 38 2,095 183% Jan 382 Nov United Distillers of Canada Ltd_ —-<-—— ° 94 9" 10 210 3% Feb 10 Nov 
St Lawrence Paper preferred______ 100 76 7512 76 862 5834 Jan 79 Oct United Securities Lid ~— .———--.---= i898 ~~ Sia Si 30 4 gen oo 
Shawinigan Water & Power_______-__-_ ° 20'%4 2014 20'% 2.022 165, Feb 22 Oct Western Steel Products Corp Ltd____- bi oe 20 20 25 16% May 21 Oct 
Sheiwin Williams of Canada com. ___* : 27 28 125 22 Mar 28% Oct Windsor Hotel Ltd_-~~~------------- -- 10 10 44 8 ,May 11% Oct 
Preferred 7 100 : 153.153 5 145% Jan 153. Oct Woods Manufacturing Co___--~------ ” ~~ 3737 15 29% Jan 37 ~Nov 
Sicks’ Breweri » 5 2% 
Reape eame at a me Mining Stock 
Simon (H) & Sons preferred 100 111 111 5 111 Mar 111 Mar Aldermac Copper Corp Ltd_-~~------ af 12c 10c 12c 20,000 9c Oct 19c July 
Simpson Ltd preferred 100 100% 100% 10015 165 991 Mar 101 July Alger Gold Mines-__---~~---------------- 42c 39¢ 9 42c 9,500 39c Nov 44%c Oct 
Southam Press Co___ . 1934 1934 1934 480 15 Jun 193% Nov Arno Mines Ltd ---~-~--------------- ‘4 7ec 7c 8c 23,910 3c Jan 23c May 
Sovthern Canada Power_____________ . 13% 13% 13% 15 10% Jan 14% Oct Astoria Quebec Mines_--.~~~--~~------- 83c 70c 90c 85,100 lfc Feb 90c Nov 
Standard Chemicals common a 123, 12 12, 4,990 8 July 12% Nov Aubelle Mines Limited_....---~----~-- 1 —s 68c 72c 5,100 37%ec Feb 87c Sep 
S‘e preferred _-_-.- 109 ee 991% 991, 10 99 Sept 991% Oct Aumague Gold Mines Ltd_---------1.00 me 1.25 1.25 400 75¢ Jan 1.80 Apr 
Steel Co of Canada common_________ * 79 18\%4 79 210 69 Jan 719 Nov Beatrice Red Lake Gold. _---~----- 1 44c 41%c 45c 78,000 37¢ Oct 48c Nov 
ha ae 7934 793, 80 210 14 Apr 80% Jun Beaucourt Gold Mines___~~- vicieedil 55c 50c 55c 2,500 50c Nov 57c Oct 
Tooke Brothers __- ae 27 27 27 250 16% Jan 27. Nov Beaufor Gold Mines Ltd__----~------- 1 32c 32c 8 634c 12,200 8c Jan Sic Apr 
Twin City Rapid Transit common ° 17 17% 125 11% Jan 17% Nov Bonville Gold Mines__-------------- 1 bow 33c 34c 5,000 30c Nov 60c Jun 
MEnieees W600) GOP... annie ccinn ° 614 6% 6% 1,810 3% Apr 6% Jun Bouscadillac Gold Mines Ltd__...----1 14c l4c 15c 7,900 6c Jan 27¢ May 
Viau Biscuit common : _* 15 13 15 157 12% Jan 15 Mar Brazil Gold & Diamond M Corp--_---- 1 12¢ 12c 18c 4,700 yc May 3lc May 
Preferred -.-.. 100 100 100 180 973, Mar 100 Mar Cartier-Malartic Gold Mines Ltd----1 9c 9c 10c 4,400 6c Jan 18c May 
NE I pls oe ce nemine ° 74 65% 75 886 58 Mar 15 Nov Central Cadillac Gold Mines Ltd----- 1 34'c 33¢ 3742c 48,800 4c Jan 54c May 
Walker Gooderham & Worts com__-__- ° 97 97 97 1 70 Mar 101 Nov Centremaque Gold Mines_.-~-~----- 1 45c 43c 45c 5,500 33c Jun 60c Jun 
Preterred e . 213 2134 22 1.540 21 Apr 221% Aug Century Mining Corp Ltd_----------- 1 -- 35c¢ 35¢ 1,500 10c Jan 45c May 
Weston (Geo) common. SAUER EE. 27 2712 250 18 Jan 282 Oct Cournor oo eee -- 66c 68c 10,300 58c Sep 75c Sep 
. *- re « » 292 22 50 1934 Jan 22% Oct Dome Mines Ltd_-------------------* -- 31 31 150 26 Sep 31 Nov 
Winnipeg Electric common__________- ° 131 12% 13% 4.329 6% Jan 14% Jun Donalda Mines -_~.--~--------------- E 1.52 1.45 1.52 300 1.15 Mar 2.40 Mar 
eee 94 94 60 9 Jan 94. Nov Duquesne Mines Co Ltd .---1.00 1.55 1.30 1.55 1,200 23c_ Jan 2.30 Apr 
Zellers Ltd common__ ae aes 55 34 35 260 23 Jan 35 Nov East Malartic Mines Ltd_----------- 1 -- 2.75 2.90 400 2.55 Jan 2.99 Jun 
Ma ree 29-29 25 28% Mar 29 «Jan East Sullivan Mines--_-~-------------- ~~ 4.35 4.80 4,500 52c Apr 7.00 May 
Elder _____- cectaewnsesaa a - Soe 1.10 Oct 1.67 Nov 
Bonds—_ Eidona Gold Mines_.....------------ 1 1.85 1.85 2.15 58,900 20c Mar 3.10 Sep 
Montreal Light Heat & Power notes__. ies 4924 4934 $223,000 49% Jan 4934 Feb Formaque Gold Mines_----.--------- 85c 800 90c 32,200 80c Nov 1.75 May 
Banks Francoeur ng 9 Mines Ltd-.-------* = “- = R- = = Pang uy 
Ct ns . 6 5 \: ; Goldora Mines Ltd_------------------ c c , c Pp c 
ee parenenenmaiadst —— te. By ie -— . ioe aly Heva Cadillac Mines_----------------- 59¢ = 59e | «62e |= 30,500 20%4c Apr 67c Nov 
Montreal OLE OE ee EE a a F 10 19'. 19%, 1912 330 16¥ y, Apr 20% Aug Hugh Malartic -<—<—- - - SS 00 29c 28c 29¢ 22,500 28c Nov 29c «Nov 
de eee . 30. 30 10 27 7a Ma 30 ‘ paed Inspiration Min & Dev Co Ltd_ 1.00 " 1.12 1.15 é 90c Feb 1.40 Apr 
ee 18% 18 18% 1.110 15% pond 18% July J-M Consolidated Gold Mines Ltd_---1  _7%c 6c 8 Be 34,928 3%c Jan 13%ac May 
c— : — Joliet-Quebec Mines Ltd_.----------- 1 74c 65c 80c 20,000 7%c Jan 1.50 May 
Kerr Addison Gold Mines Ltd_-___-1.00 16 16 16 1,428 11% Jan 16 Sep 
Kirkland Gold Rand Ltd___.-__------ 1 16c l4c 16c 5,300 fe Jan 28c Apr 
Montreal Curb Market Kirkland Lake Gold Mining Co_-----1 2.05 1.73 2.10 975 1.16 Jan 2.10 Nov 
Labrador Min & Explor Co u.---2 one Ps ba on B aa Po a 
anedia Lake Shore Mines Ltd-------------- 8 a an ‘ov 
Fridsy - ee. Sales Lingman Lake ..-..-..--------------- 1.65 1.35 1.68 37,200 46c July 1.68 Nov 
Last Range for Week Little Long Lac Gold Mines Ltd_-----* pe 2.25 2.25 400 1.32 Jan 2.25 Nov 
sTOCKS— Sale Price of Prices Shares Rance Since January 1 Macdonald Mines Ltd__-------------- 2.05 1.85 2.10 17,757 1.55 July 2.20 Aug 
Par Low High Low High Malartic Goldfields__--- os --- 3.75 bes ay — oa = an oe 
- Mines .....—9- amas Mg 
Abitibi Power & Paper common____-- ° 5% 5 5% 6,663 2% Mar 55% Nov a 3le = Ble.-«33c «8 4,800 = 30e_:-—«WNov 43c Aug 
6% cumulative preferred_______- 100 75-74" 76 1,284 44 Mar 77 Nov Normetal Mining Corp Ltd____-. ° in 70c 70c 1,000 64c Feb 79%4c Feb 
aoe pag A Paper c! B________ 5% 5% 534 166 3 Jan 6% Oct O’Brien Gold Mines Ltd___----------- 1 3.55 3.30 3.70 21,450 2.25 Jan 3.80 Apr 
rewers Stillers of Van Ltd_---5 13 13 i3 50. 512 Nov 14 Nov Osisko Gold Mines__-_- ay my 1.28 1.28 2,000 48c Mar 1.28 Nov 
Bright & Co Ltd ‘(T G) ee 11 11 11 5,720 11 8 11 Se 2 
; ep p Pamour Porcupine Mines Ltd. ___ - 2.25 2.25 500 1.25 Mar 2.25 Nov 
British American Oil Co Ltd__--____- 2 25 242 25 681 23% Jan 25% Jun Pandora Cadallic Gold Mines Ltd__-1 41c 37¢ 42c 39,000 10c Feb 46c Oct 
— —— Packers Ltd__-.-~- 35'2 34 35'2 207 25 Mar 37 Aug Perron Gold Mines Ltd___-_-- ----- 1.55 1.50 1.55 2,100 1.20 Jan 1.79 May 
— -— Ss wr “a fan 2.30 Jan sh ee Pioneer Gold Mines of Brit Colum 1.00 __ .9,50 7.50 200 4.40 Jan 7.50 Nov 
diidlstantpsadiindswahenine 19 78% 179 651 45 Jan 79 Nov Quebec Yellowknife ..-.------------- 43¢ 4lc 4442c 5,500 21c July Sle Sep 
Calgary Power Co Ltd 6’, pfd______100 ; 107 107 30 105 Feb 107 Mar Gold Mines Ltd ° 10c 10c 13c 2,200 6c Jan 25c Apr 
Canada & Dominion Sugar___--__-_- ° 23 23 25 1,199 225% Mar 26% Jun mee Rivage Me Mi ee en naeeror 38c 37c 39¢ 26.800 15c Jun 65c Oct 
Canada Malting Co Ltd % 53 53 25 49 Apr 57 Sept ves ette Gold ea | 1.5 ; 1.55 Nov 
enator Rouyn ------ Las cabenliens 55 1.34 1.55 3,100 34c Jan 
Can North Pow Corp Ltd 7% ee 107 10612 107 120 100 Jan 107'2 Oct Sherritt-Gord Mines Ltd_ 1 10c 72¢ 1,000 66c Aug 80c Mar 
Canada Vinegars Ltd ____. , 14) 14% 14% 110 11%_ Jan 16 Aug Sees, death ‘Shimon. bed RE 86c 77c 86c 20,419 65¢ Jan 90c May 
Canada Wire & Cable 6'2’, pfd_._.100 109! 109 10944 70 108 Apr 111 Jan eo ta tae ca 9ic 82c 93c 39,954  60c Mar 1.05 Apr 
ee eee S Sees Os 508 -_-* 7 5020 May > os Standard Gold Mines.-.....-....-1 (6c ‘4c 47c 14900 lc Nov 1.00 May 
Canadian General Investments Ltd 15% 15% 25 13. Jan 15% Nov Bullivan Cons Mines Ltd__.---------- 1 3.00 2.98 3.15 27,000 1.50 Jan 3.80 Apr 
pane ee re ® : 167 167 84 o's Aug 168 Mar Wiltsey Coglan Mines____~. aide ee 27c 23¢ 29'%ec 500 10c Feb 75¢c Oct 
y rope Ap gallina aa ae 1is00 98s Feb 100 un Wright Hargreaves Mines Lid......-.* 5.55 4.85 5.55 — oe Betis 
Can Light & Power Co____- 100 as 12 12 13 10 Jun 15 Au Stocks 
Canadian Marcogg Company_________. 1 4%, 4% 5% 10,425 2 Jan 63% Nov PO Sn oe i . ae * oe 1.20 1.20 3,200 86c Feb 1.20 Nov 
g 
Canadian Power & Paper Inv com---_* 1.40 1.50 200 40c Jan 1.90 Nov Dalhousie Oil Company Ltd_--------* as 40c 40c 500 35c¢ Feb 40c Nov 
ah ae * 13% 12% 13% 275 6% Jan 13% Nov Foothills Oil & Gas Co Ltd_-_------- ° -- 1.60 1.60 100 1.54 Feb 1.60 Nov 
Canadian Vickers Ltd common______ . _ 10% il 285 4% Apr 12 Nov NN" le EIT, * 450 445 455 99,894 3.10 Jan 4.55 Nov 
Cy > heen 100 95 96 105 46 Apr 101 Sep Homestead Oi] & Gas Ltd 1 - 8c 13c 194,500 4¥%¢ Jan ite May 
Canadian Western Lumber___-.__-__- 1 3.05 2.70 3.15 109,660 1.80 Aug 3.15 Nov Royalite Oil Co Limited____.-.------ . 20 20 20 30 18% Oct 22%— Mar 








For footnotes see page 2428, 
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Par Ask Par Bié Ask 
Aeronautical Securities__...___1 10.42 11.43 Keystone Custodian Funds ‘Cont.!'— : 
Affiliated Pund Inc_____--_- 1% 6.23 6.81 See — 11.22 = 12.32 
American Business Shares_____ 1 4.78 5.23 Eee 21.72 23.81 
American Foreign Investing_10¢ 14.36 15.58 oe ees 31.77 34.91 
Assoc’ted Standard Oil shares_- 7% 83s 0 | 30.51 33.50 
Axe-Houghton Fund Inc_.-..--- 1 18.92 20.34 Ss 17.08 i8.80 
Axe Houghton Fund B--------- 36.56 39.31 EO 14.88 16.40 
Series 8-4... .........-- ee 7.46 8.27 
4 Beneficial! Corp as 5% 544 Knickesbocker Fund__-- -----. 7.33 8.09 
ond Inv Tr of America__---- 108.20 112.71 Loomis Sayles Mutual Fund___* 127.99 130.60 
Besten Fund ine..........<<--- 6 23.86 25.66 Loomis Sayles Second Fund_.10 54.98 56.10 
Broad Street Invest Co Inc.__-.§ 41.71 45.69 Manhattan Bona Fund luc-- 
Bullock Pund Ltd............ 1 21.07 23.09 ON eee 1 9.29 10.21 
Mass Investors Trust....---.._1 29.63 31.86 
Canadian Inv Fund Ltd_.-..- 1 3.95 4.55 Mass Investors 2d Furd_._--- 1 15.38 16.54 
Century Shares Trust_..--__._ © 34.67 37.28 Mutual Invest Fund Inc.--.- 10 0 «616.11 17.60 
Chemical Fund 1 12.95 14.01 Nation-Wide Securities— 
Christiana Securities com...100 3,070 3,170 Balanced shares ~~~ --.-~.-. 16.22 17.41 
DD atamuetianondaae 100 144 149 National Investors Corp__--.-. i 133.13 13,43 
Commonwealth Invest__-.......1 6.63 7.23 National Security Series— - 
Consol Investment Truss... 1 66 69 ON ST 7.43 8.17 
ae | ain 6.22 6.87 
Delaware Puna 2 23.30 25.19 Industrial stock series__..._- 9.03 10.04 
Diversified Trustee Shares— Low priced bond series____-.. 7.88 8.67 
BD 2.50 7.50 8.45 low priced stock common---. 5.70 6.38 
Dividend Shares____._.._.___ 256 1.68 1.84 Preferred stock series___._... 9.61 10.62 
-Eaton & Howard— Selected series __._._...-__-.-- 4.82 5.36 
Balanced Fund 1 26.82 28.67 Speculative series __.._.---__- 5.12 5.68 
Stock Fund. 1 17.61 18.84 a tn 744 7.88, 
Fidelity Fund Inc © 27.56 29.68 New England Fund_-~..-..... i 16.61 16.78 
Financial Industrial Pund, Inc 2.43 2.67 
Pirst Mutual Trust Pund_.._- 5 7.97 8.86 New York Stocks Inc— 
Fundamental Investors Inc____2 34.05 37.32 Agriculture —_. 13.47 14.79 
Fundamental Trust shares A.-2 6.51 7.40 DEED tinccntacsndunnune 8.80 9.68 
BERS  dititinnnccnmonawe — 15.53 17.05 
General Capital Corp__....0u® 45.34 z re ~- 11.96 13.14 
General Investors Trust_..._.._1 6.45 6.52 Bulging supply .cesnccceccace 10.06 11.06 
Business Equipment.___----- 14.49 15.91 
Group Securities— SS MEL EEE 10.12 11.12 
Agricultural shares_....._.... 8.97 9.86 Diversified Investment Fund_. 13.47 14.79 
Automobile shares__......-_. 7.95 8.74 Diversified Speculative__._.___ 15.74 17.28 
Aviation shares 9.78 10.74 Electrical equipment___...... 10.74 11.80 
Building shares 10.03 11.02 Insurance stock_........-... 11.62 12.797 
Chemical shares___._._..__ ade 6.35 7.53 I a a ke iia 12.37 13.59 
Electrical Equipment... _. 12.82 14.07 Merchandising _____._--____- 13.59 14.93 
Pood shares___..__......... 6.29 6.92 A St SaaS 8.70 9.57 
Fully Administered shares__. 8.71 9.57 NN tactile cians cncealesiisnacneien eotibiiitirten 12.11 13.30 
General bond shares___.__-__. 9.23 10.14 een 8.52 9.37 
Industrial Machinery shares_. 9.29 10.21 Railroad equipment____.-.__. 9.92 10.90 
Institutional bond shares._._.... 10.56 11.08 EE cicscckcceatares Glin nicnneeseineiiinas 8.85 9.40 
Investing 10.64 11.69 
Low Price Shares___.______ bias 8.81 9.68 North Amer Trust shares— 
Merchandise shares__________ 9.65 10.60 rj 2 1 3.78 
Mining shares 6.26 6.89 3 eee 1 3.48 
4S See 6.98 7.68 Petroleum & Trading... 7 20 
Railroad Bond shares______ js 3.71 4.09 Putnam (Geo) Fund_.....__ 1 16.94 18.22 
RR Equipment shares________ 5.82 6.40 Republic Invest Fund___..___.1 4.60 5.05 
Railroad stock shares_.._____ 6.93 7.62 Scudder, Stevens & Clark 
— shares 5.79 6.37 —  Htperetbvatlameenteet CD ® 112.65 114.93 
oo shares 5.41 5.96 Selected Amer Shares_____ —3% 14.16 15.44 
ty shares 6.81 7.49 Soveusion investors Weaseeon 7.61 8.34 
tandar 0 RE ide 85c 93c 
Income Foundation Fund Inc State Street Investment Corp... 66 69 
ae 100 1.85 2.02 Trusteed Industry Shares____25¢ 1.00 1.12 
eee investors____.___ 5 32.51 34.63 Union Bond Fund series A_... 24.51 25.28 
Independence Trust Shares____® 2.82 3.16 Series B... 21.30 323.98 
eries C ‘ 
{nstitutional Securities Ltd— quae eae Stock Pund B__. 9:98 10.92 
Aviation Group snares______ - 17.83 19.54 Union Preferred Stock Fund_._. 25.02 27.35 
otesn On — 106 1.17 U8 El Lt & Pwr Sheres A. 205% 
ereven arenas ae nd 1 , 
Stock and Bond Group shares. 16.26 1732 bateataatacehaie —- 
Investment Co of Americn..10 33.81 36.75 
Investors Fund 0 16.87 17.24 Investment Banking 
: Corporations 
=apsene Custe“ian Punds— Amerex Holding Corp-.-—----- 36% 37% 
oo 2. 28.77 30.12 Blair & Co. babe eoen ae 7% 8%, 
ieee 3. 27.60 30.27 First Boston Corp_..___----10 54 56 
es B-3 - 20.27 22.23 muron noiding Corp...._...... 95c 1.10 
- 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2411 
Obligations Of G tal Agenci 
Bid Ask Bid Ask 
Federal Land Bank Bonds— Federal Home Loan Banks— 
3s Jan. 1, 1956-1946_________ 100.8 100.10' 0.590% April 15, 1946... ._.. b0.90 0.80% 
A yd pee aR 101.7 101.9 Other Issues 
2s Oc 90-1948_______ 10074 1007, U 8 Conversion 3s... __._ 1946 100.8 100.10 
2%s Feb. 1, 1955-1953__._ 104%, 1045, U 8 Conversion 3s... __ 1947 102.28 103 
Panama Canal 3s--...._.--_ 1961 133'4 13414 








Quotations For U. S. Treasury Notes 


Matarity— 


Int. 
tDec. 15, 1945___.____ ms us 100 *s 
$Mari5, 1946_....- = aw «61001 
sPec 15, 1946.._________ 1%% 100.20 
tMer 15 1947___._______ 1%% 100.13 
tSept. 15, 1947___._______ 1%% 10030 
SGept. 15, 1947___________ 1%% 100.15 
tBept. 15. 1948... _._ 1%% 10915 


Ast 
101.1 
100.2 
100.21 
100.14 
100.31 
100.16 
101.6 


Figures after decimal point represent one or more 32ds of a point 
Dollar Price 100 Pius 
Bid 


Maturity— 
Certificates of Indebtedness-— 
i. 2. Se | rene 
t0.90s Jan. 1, 1946 
+2, 2 see 
t%s March 1, 1946__________ 
$%s Aprii.3,-1046........... 
t¥es May 1, 1946 
Yes June 1, 1946 
1.09% 
$%s Aug-i, 1046.2... 
t%s Sept. 1, 1946 
t%s Oct. 1, 1946 


.0161 
-0207 
.0206 
.0206 
.0196 
.0245 
.0184 
-0302 
.0239 
-0189 
0211 


Ask 
.0207 
-0242 
.0267 
.0262 
.0269 
.0339 
.0290 
.0425 
.0379 
.0345 
.0383 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 





















































Bon ds— Bid Ask Bid Ask 
Chic Indianapolis & Louisvilie— St Louis & San. Francisco— 
"> Cer 95 97 ' 2 fF eee - 9644 98° 4 
2nd 4%s _.___________..2003 70 72 Income 75-year 4'2s--------- 74'2 7642 
Chicago Rock Island & Pacific— Stocks — 
Se 1994 103 105 Chicago Rock Island & Pacific— 
} ad income 4425_._---- 2019 92 94 a 38 40 
S% preferred —............ i00 7242 74% 
Denver & Rio Grande— 
Snes O45 . _........! 2018 #77 79 Denver & Rio Grande com_... 274 2914 
Ist 3-4s income____.__-__ 1993 100 102 Preferred --.--------------. 65's 67% 
St Louis & San Francisco com-_. 18*4 2074 
IL © citccscimraddnntstmiomnia 52 54 
Rie rm Par Bid Ask 
Aetna Casual & Surety__-__--- 84'2 87 ogee Steamboiler Inspect...18 * 4612 49'2 
Aetna __ 10 57'2 60 29'4 31 
Aetna Life 10 3=50*,4 52% | ne re area ie 15 
eee 28 «83 864% Insur Co of North America...10 106'2 109 
Jersey Insurance of N Y----- 20 0 40%s 43 
American Alliance_....._____ 10 23 25 
American Automobile___-- ~~~ 4 344 37% Maryland Casualty_..._.._-~-- 1 1618 17% 
American Casualty........... . 12'2 13'2 Massacnusetts Bonding_---- 12%  89'2 
American Equitable__._-____-_ 213% 225% Merchant Fire Assur_____----- 8 62'% 64'2 
American Fidelity & Casualty- $ 13‘ 143, Merch & Mfrs Fire N Y---~--- 4 73% 834 
American of Newark___.____ 3% 19'2 2034 
American Re-Insurance_____- 10 70's 74 ee eee 4 5% 6% 
American Reserve__._..___.__ 10 23 2414 Nationa) Casualty epentanentees ° 42 45 
American Surety...........— 25 701% 73% eS eee: 59% 62"4 
eee 10 41 44 Wational Liberty .........<.<«<<< 4 6% 1% 
National Union Fire___--.~.-- 20 «#178 188 
Baltimore American_________ 2% 674 75% New Amsterdam Casualty__.-- 2 32% 34% 
Bankers & Shippers.__.._______ 258 3865, 91 New Brunswick________--- enatO 29% 32 
Boston - --100 6.90 7.15 New Hampshire Fire_-_---~--. 10 447% 4944 
New York Fire_-. 5 15% 16! 
Camden Fire___ 8 237, 257 Oe 2. 66 24% 26 
Grp Ol Be Were... ....nnnne cnn 21%, 2334 83% 9'%4 
Connecticut’General Life_____ 10 64 70 I <a 935, 98 
Continental Casualty________ -§ 54 57'2 
Crum & Forster Inc______.__-_ %9@ 31%, SELES CORA ARES 28 107'2 113'2 
Pacific Indemnity Co___--_-- 10 594 64'. 
mmpioyees Group. ...........- ¢ 387 41% © ip hg a 10 9414 9814 
Employers Reinsurance —____- 19 64 Preferred Accident____________ 8 13% 147% 
Pederai .................._....... 56's Providence-Washington —_-_-- 10 «40 43 
Fidelity & Deposit of Ma 20 161*s3 168 
Fire Assn of Phila_-__..___.. 10 «63 66 Reinsurance Corp (NY)------- 2 6% 73% 
Fireman’s Fd of San Fran_---16 107'4 1i1'% Republic Texas) ............- 10 2935 3046 
Firemen’s of Newark-. _--____ 14! 15'2 Revere (Paul) Fire....___-__- 10-2234 243, 
Franklin Fire__ 5 24', 26 St Paul Fire & Marine_--~~- 12% 76 79 
General Reinsurance Corp_._._.8 65°, 69! Seahoard Surety__.--__------ 10 5434 5812 
Gibraltar Fire & Marine_____ 10 19‘, Security New Haven_-_--~--- 10 836 38 
Glens Falls Fire_.........._._ 51', = 5.454 Springfield Fire & Marine_...25 120'2 125 
Globe & Republic_____________ 5 10'; 11% Standard Accident.....-----.10 39°, 42% 
Globe & Rutgers Fire com___15 37 PSE a: 108 585 600 
2nd@ preferred 22.......... 15 93'2 O 8 Pidelity & Guaranty Co..2 46 48 
Great American_.......______ 6 34%, 361 U 8S Pire__ onic 57 60 
Hanover -- -10 31% 33% U 8 Guarantee__._____-_____.. 10 855% 90 
Hartford Fire 10. «113 11742 Westchester Fire...-.___..- 2.60 37'2 40 
Recent Security Issues 
Bid Ask Bid Ask 
Bonds— Pacific Gas & Electric 3s 1977 10312 10534 
Arkansas Pow & Lt 3%s__1974 106'. 7 Pennsy!l Pow & Lt 3s_----- 7 4%s 104% 
Birmingham Electric 3s_____ 1974 104 P i Debenture 3s ‘ .1965 1012 10134 
Cent Vt Pub Serv 23gs____1975 100%, 101! Portland Gen Elec 3¥as__--1975 103'2 1037s 
Cincinnati Gas & El 2%4s__1975 1021, 102!» Pub Serv (Indiana) 3'as--1975 106% 107% 
Conn Lt & Pwr 3s ser K__-1980 107°, 108% Public Serv (Okla) 2%4s__--1975 100%s 101 
Consumers Power 2%s____ 1975 104 10412 Reading Co 3 bes_--- ------1975 995, 100'2 
eg Sa 1953 991» 100% Southwestern Bell Tel 2°4s__1985 k i 
Texas & Pacific Ry 3%s__-1985 99%, 100's 
Great Northern Ry— Texas Elec Service 2%4s___.1975 101'2 102'. 
OS OES SE 1990 102°, 103!» Texas Power & Light 2%4s_1975 101 101'2 
i ria 2000 1025, 103 — wen fae. 25.............. 1990 106 i06*, 
Houston Lt & Pow 2%s____1974 104'2 105 Western Lt & Tel 3s_----~- 1975 10154 102% 
Kansas City Southern 4s i975 1027, 103%2 
Kans Okla & Gulf Ry 35ss_1980 101 i02 Preferred Stocks— Par 
Laclede Gas Lt 3%¥2s_--_ ~~ 1965 104 105 Allied Stores 4°, ee =—hlc 104 
Minnesota Pow & Lt 3%ss_.1975 10642 10714 Armstrong Cork 3%4% _-- * = 
Monongahela Power 3s_____1975 104', 104°, Monongahela Power 4. 40% .-100 110 111 
Mountain States Power 3s_.1975 1027, 103 !2 Ruppert (Jacob) 4%2____--__ 100 105 106 
Narragansett Elec 3s____ __ 1974 107 108 Vann Gl el) 63.75........ * 104! 105 
N Y Connecting 274s 1975 997, 100', Westvaco Chlorine $3.75____---* 103! 104 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Bid Ask Ria Ask 
Treasury bills— January 3, 1946_-- osue S§O37E 6.348% 
November 23, 1945__.-__.___- b0.375 0.28% aantasy 30. 29606 .........<. b0.375 0.35% 
November 29, 1945_-__--____ b0.375 0.32% January 17, 1945 Lanta bO.375 0.35% 
December 6, 1945_----._--- b0.375 0.32% ca ge >). = b0.375 0.35% 
peeeeeer 13, JOSs....-....-<« b0.375 0.33% January 31, 1946 ; ; b0.375 0.35% 
December 20, 1945_------.-- b0.375 0.32°. February 6, 1946- secbiaionts bO.375 0.35%, 
December 27, 1945........ a b0.375 0.33° February 14. 1946 b0.375 .035°, 
a Odd iot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat prigg. k Removed 
to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 


dividend. (Un) Unlisted issue. 


name changed effective Sept. 17, 
tIn default. 


*No par value. 
furnished by sponsor or issuer. 


1945. 


tThese bonds are subject to all Federal taxes. 


x Ex-dividend. 


y Ex-rights.. 


z Formerly Athey Truss Wheel Co.; 


4Quotations not 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Nov. 17, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 8.6% below those for the corresponding 


week last year. Our preliminary totals stand at $10,- 
961,688,487 against $11,993,392,272 for the same week in 
1944. At this center there is a decrease for the week 
ended Friday of 12.9%. Our comparative summary for 
the week follows: 

















Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday, and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we. present further below we are able to give the final 
and complete results for the week previous—the week 
ended Nov. 10. For that week there was an increase of 
50.2%, the aggregate of clearings for the whole country 
having amounted to $10,634,148,580, against $7,080,023,- 
440 in the same week in 1944. Outside of this city there 
was an increase of 37.7%, the bank clearings at this 




















center having recorded an increase of 62.5%. We 
the cities according to the Federal Reserve Districts 4 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show an expansion of 61.9%, in the Boston Reserve Dis~ 
trict of 42.0% and in the Philadelphia Reserve District 
of 34.3%. The Cleveland Reserve District has 

to enlarge its totals by 20.8%, the Richmond Reserve 
District by 27.1% and the Atlanta Reserve District 
34.8%. In the Chicago Reserve District the totals 
ter an increase of 52.6%, in the St. Louis Reserve ; 
trict of 37.5% and in the Minneapolis Reserve District of 
47.9%. In the Kansas City Reserve District the gain is 
34.5%, in the Dallas Reserve District 50.8% and in the 
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CLEARINGS—RETURNS BY TELEGRAPH Per r . | San Francisco Reserve District 40.5%. 
Week Ending Nov. 17— 1948 1944 Cent In the following we furnish a summary by Federal Reserve Districts: 
eae $4,537,797.491 $5,206,805,149 -12.9 SUMMARY OF BANK CLEARINGS 
em gaamamenaeaan she 472,124,143 539,076,922 bees 3 =e 1945 1944 Inc. or 1943 1942 
Fniladelphia  -........._ 553,000,000 674,000,000 —18.0 oe ee ev. s $ Dec. % s > 
eee 308,786,278 347,672,217 11.2 lst Boston -~-~.----..-~-~..-----.-.-- 12 cities _ $23,983,050 298,658,672 + 42.0 334,789,083 344,045,41 
Mansas City ___________ 156,836.952 198,022,633 -20.8 A, ee eae _ 5.975,053,225 3,690,609,350 +61.9 4,519,868,109 3,680,022, 
I a ncaa smeentp 162,300,900 183,900,000 11.7 3d Philadelphia ..-.-...-...-......... 10 “ 636,575,817 473,809,706 + 34.3 595,656,120 561,563, 
@an Francisco ___..____ 246,665,000 319,963,000 22.9 4th Cleveland  -...-. 7 « 533,734,337 441,664,879 + 20.8 506,885,574 492,477,871 
I 183,647,271 260,941,934 29.6 5th Richmond ---.-- s 300,695,675 236,510,813 + 27.1 255,072,135 pede me 
Cleveland ___________.__ 170.908,856 217,911,196 ~23.6 6th Atlanta ~...---.----.----.----.-.-. 10 “ 458,722,083 340,422,555 + 34.8 363,558,250 305,658,7 
Baltimore _____-_______ 129,122,894 163,293,223 20.9 7th Chicago ~.---- _ - 7 * 707,733,831 463,726,133 + 52.6 541,841,174 523,018,8 
wae I I ee a “ 328,198,161 238,661,284 + 37.5 263,294,209 250,924,8 
Ten cities, five days... $6,921,188.895 $8,111,596,274 14.7 9th Minneapolis -.---.-----.----. ~~~. ee 250,064,307 169,089,695 + 47.9 189,005,851 170,791,816 
Other cities, five days__ 1,848,161,895 932,859,700 ~ 44 10th Kansas City_._._- ~~ wmiemnmna ene — * 308,064,390 229,080,024 + 34.5 253,560,160 239,792,466 
Se ee sina S00 EE «chadtinadacemneccqnnanensaus 176,612,641 117,090,137 + 50.8 124,046,869 116,440, 
Tot. all cities, five days 8.769,350,790 $10,044,455,.974 —12.9 12tn San Francisco 10 “ 534,711,063 380,700,192 + 40.5 471,614,493 419,643, 
ll cities, one day------ 2,192,337,697 = 1,948, 936.298 13.5 ER See a em. lllcities  10,634,148,580 7,080,023,440 + 50.2 8,419,186,627 7,341,612,2 
Total ail cities for week $10.961,688.487 $11.993,392,272 - 8.6 | Outside N. ¥. City_.._- ceed ST : 4.826,434,228 3,505,094,151 + 37.7 4,047,814,010 2,803;337,359 
7 en 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for October and the ten months of 1945 and 1944 
follow: 


























We also furnish today a summary of the clearings for 
the month of October. For that month there was an 
increase for the entire body of clearing houses of 16.8%, 
the 1945 aggregate of clearings having been $53,195,- 


but in the Richmond Reserve District there is an increase 
f 13.0% and in the Atlanta Reserve District of 7.2%. 
n the Chicago Reserve District the totals are smaller by 

3.7% but in the St. Louis Reserve District the totals a 

















































































































































































































Description —Month of October—— -Ten Months——— = 3 
Stock, number of 1945 1944 1945 1944 te and the 1944 aggregate $45,534,784,226. In the | larger by 4.8% and in the Minneapolis Reserve Distr 
shares _..___ 35,476,347 17,533,817 303,007,271 213,795,349 lew York Reserve District the totals record an expan- by 20.0%. In the Kansas City Reserve District the to 
Oe Bonds sion of 27.3%, in the Boston Reserve District of 12.8% register a gain of 12.0%, in the Dallas as Dist 
ailroad & misc. and in the Philadelphia Reserve District of 8.3%. In the of 12.6% and in the San Francisco Reserve District 
owen 562, 160,201,700 $1,868,765,800 $2,137,267,20 meee . patina “0% 
ites jovanns a 6 onde: , $2,137,207,200 | Cleveland Reserve District there is a decrease of 2.8%, | 6.3%. 
Ss .....-- 10,139,600 6,169,500 81,714,660 88,931,000 . 
4 ee rhs " Fed ——- = ne oe 1 a a ~ —_ — 
" j 247,400 ,622,250 ,109,8 eral Reserve Districis ec. 
ee ener orn Ee eres PO: vee eee | Me 14 cities 1,914,717,269 1,697,873,841 +12.8 1,659,258,574 1,800,681,6 
Total bords__ $143,970,900 $166,618,600 $1,957,102,710 $2,231,308,000 2d New York ...... 14 “* 29,812,947,085 23,418,988,431 + 27.3 21,633,435,366 18,013,233,1 
. . . ee 4 ° ‘i 
The volume of transactions in share properties on the | 34, Philadelphia -------- - 17“ 3,064,841,873 2,830,948,334 + 8.3 2,802,144,729 2,610,806, 
gpa sedeieenensene saa: 17 2,630,976,947 2,706,816,461 — 28 2,729,554,142 2,537,636, 
New York Stock Exchange for the ten months of 1942 SO a ae 8 * 1,423,452,839 1.259,161,243 +13.0 1.263,276,360 1,242.032.8 
to 1945 is indicated in the following: | Cie: SEE teeceneceseoonsseuns wueaonnints » ° 2,000,006,841 1,865,932,574 + 7.2 1,751,885,697 1,522,648,2 
1945 1944 1943 1942 BB & . eeeeemecsossmerese _ ° 4,115,852,443 4,275,303,617 — 3.7 4,200,074,217 3,778,502, 
No. Shares No. Shares No. Shares No.Shares | 8th St. Louis -----.-.-.----...-------- oe 1,445,584,058 1,379,114,689 + 48 1,325,566,409 ,299,899, 
Month of January__--- 38,995,195 17,811,394 18,032,142 12,993,665 | 9th Minneapolis ..--------------..---... 16 1,198,442,094 998,570,814 + 20.0 1,020,747,817 838,851,2 
February --. 32,612,585 17,100,772 24,434,084 7,925,761 | 10th Kansas City...--__.----._.---..._.16 “ 1,798,559,392 1,605,407,007 + 12.0 1,580,030,187 1,402,050,1 
March 27,492,243 27,643,038 36,997,243 4%,587,828 | 11th Dallas --.---_--__. Aen ameamweing _ = 1.299,385,230 1,154,420,705 + 12.6 1,067,124,078 986,170,622 
etapa so cM a ir RR ad Sk gO eet i ae z : : 
lst quarter-.____- "99,100,023 62,555,204 “79,463,469 29,507,254 | 12th San Francisco -----.-------- 2------ 19 2.490,588,328 2,342,246,510 6.3 2,237,157,563 2,076,649, 121 
April ------ 28,270,442 13,846,590 33,553,559 = 7,589,297 | Total ae 53,195,354,399 45,534,784,226 + 16.8 43,270,265,139 38,109, 162,035 
ae 32,024,018 17,228,380 35,051,545 7,223,097 i. ha 
a 41,310,246 37,712,751 23,415,845 7.466.443 | Outside N. Y. City_.-.--_-- —— 24,155,522,504 22,903,971,522 + 5.5 22,358,799,239 ieee 
2nd quarter_____~- 101,604,706 68.787,.721 92,020,949 22,284,837 
Six months__--~_-- 200,704,729 131,342,925 171,484,418 51,792,091 We append another table showing the clearings by Federal Reserve Districts in the ten months for four years. ; 
a 19,977,030 28,219,705 26,324,332 8.373550 | 10 Btonthe 10 Months 10 Months 10 Months | 
ee 21.714.949 20.7529°99 14.951.976 7.787.241 Inc. or 1943 luau | 
September -. 25,134,916 15,945,982 14,985,690 9,449,934 | Federal Reserve Districts sees 1044 zne. . i. a 
3rd quarter._.___.. 66,826,195 64,918,607 55,561,998 25,210,825 | ist Boston sgnnnnn nanan acre 14 cities 18.601,365,497 17,362,790,496 + wt 717,197,241,426 125,684,806, 262 
267,53! 196,261,532 227,046,416 77,002,916 | 24 New York -_._-_~....-...--.-------- ie 279,592,528,370 240,250,019,396 +16. 212,016,504, .421,021, 
— ee te ng oo rhea | Be EN, cc chown cbheasneucesee 7° 29.846,109,505 28,249,709,011 + 5.7 28,003,812,280 25,020,494, 
October --.. 35,476,347 17,533,817 13,922,678 ei | Gh SEE cnnecnunesasenesseducwnan 17 * 28.135.591.422 27.471,853,143 ' 2.4 25,747,062,638 22,561,376,30 
rs k clearin t leading cities of the | Sth Riehmond ~....................-... S 13.272,023,769 12,171,176,255 + 9, ,609,790, 056,779, 
ae vA ya ae yi lt and od ten wieeiiien | Dt SE bikGsimeduuddbebesenssusnan 16 “ 18 870,147,657 17,643,700,202 + 7.0 15,453,681,746 12,676,926,43 
FOURLEY FOr he MON Of VCw <= % yrecteeereeremenee 31 “ 43,213,754.082 43'359,634.486 —- 03 39,356,498,880 33,603.173,364 
ended with October in each of the last four years is | gth st. Louls .------------------------ 7 13.447,544.938 12841011251 + 47 11,827,600,132 10,050,518,98 
mi joined statement. | SN cngniishupnadiungintinnied 16“ 9.882,174,146 9,098, 238,853 + 8.6 8,597,544, 835,259, 
stone = me CONES 2 “angen ee E | 10th Kansas City__- po Pe 16,835,.295,253 15,609,381,891 + 79 14,874,204,719 11,619,483,13 
oo Cas 4S ee OS Seee | IIIS shia einheddcageieiniantipeanaasaneal 1“ 12,161,691,269 11,006,770,364 + 10.5 9,822,350,314 8,076,278, 086 
on TB ge | 18th San Francisco —------22--W22- ooo 19 “ 23.689,736,025 22'418,327.914 + 5.7 21,053,781,566 17,460,833, 749 
omitted) 1945 1944 1943 1942 1945 1944 1943 1942 ; ten 807.807 B01 O23 RP SE pee s16 416,060,073,888 338,066,951,23 
New York $29,040$22,630820,911$17,3578271.495$232,568$204,994$158,308 Fetal -.-------. ~---20-~----186 cities 507,547,961,933 457,462,613,262 i 
Chicago __ 2,298 2,140 2,007 1,873 22,309 21,080 19.47 7,556 — ome " = an 211,066,014,169 177,757,969,96 
Boston _.. 1634 1448 1425 1548 15.985 14.927 14.813 13,396 | Outside N. ¥. City_... -- 236,052,442, 775 224,914,257,651 { 
Philad’phia 2,931 2,712 2,683 2.501 28,555 27,005 267850 5300s 
St. Louis. 799 760 754 684 7,976 7,701 7, j , ' : . ; 
Pittsburgh. 986 1,060 1,141 1,048 10931 111132 10342 9.106 The following compilation covers the clearings by months since Jan. 1, 1945 and 1944: 
San Fran._ },419 1,291 1,181 1,062 12,858 12,115 10,833 9,143 ” 
Baltimore. 666 620 627 4624 6,916 6,501 6,240 5,186 ; MONTHLY CLEARINGS ma 
inci i 7 7 4,762 4,461 4,005 Clearings, Total All Clearings Outside New York——————+- 
Cincinnati_ 501 473 435 437 5,220 , 46 »* " 1045 194 oe an 
Kansas City 928 849 830 763 9,052 8,359 6,064 ‘6,458 Months— 1945 946 ane. or . ' 
Cleveland__ 912 956 941 862 9,583 9,285 8.886 7,637 A Dec. % 
Minneapolis 840 677 698 539 6,709 6,092 5,735 4.372 CA 53,667,928,932 46, 102,505,138 + 16.4 24,724,776,875 22,809,158,872 +13. 
N. Orleans 406 409 378 352 3,821 3,776 3,548 2,794 | February_._.....____--- 45,405,094,471 43,591,816,956 + 4.2 31. 377-200,008 21,200,388008 ree 
Detroit __ 1,101 1,497 1,573 1,296 14,188 16,003 14.458 10.697 | March_-_-.____._______. 52,692, 249,110 48,613,171,624 + 84 4,992,691.75 _ 23,497,285, ’ 
Louisville__ 342 301 292 281 3,323 3,079 2,871 2,444 718 + 9.7 70,895,313,461 67,596,773,723 + & 
Omaha _._- 371 321 £327 + #263 3,287 3,120 3,052 2,112 Ist quarter_-._--~-- 151,765,272,513 138,307,493,7 ; é e, | 
Providence_ 83 75 68 73 803 733 720 695 0 Se ee 46,955,490,954 42,393,390,887 + 10.8 22,997,931,928 21,359,916, ; + oh 
Milwaukee_ 148 144 144 2S 0. eS 1408 «261s | 6May.................... 51,713,728,303 42,945,255,964 + 20.4 23,977,244,397 pg yy od + be 
Buffalo oe oe hey eS ee ee ere 59.341.864.091 50.687,731,217 + 7.1 26, 180,401,308 24,020,076, + 9% 
St. Paul... 227 213 216 196 2,129 2,034 1,952 1,652 | _ . "$7,219,397.631 94 
Denver ___ 317 265 260 235 2668 2.440 2.253 1.771 | 2nd quarter______-- 158,011,083,350 136,026,637,068 16.2 73,155,577,633 _67,219,397,631 _+_ 94 
Ind’polis - 142 128 128 131 1,366 1,271 1,201 1,191 | Six months_______-- 309,776,355,863 274,333,871,786 + 12.9 144,050,891,094 134,816,171,354 + 10.6 
Richmond. 461 406 400 371 3,693 3,357 3,145 2,693 - arg 1 Ey se yore re 
Memphis. 290 300 266 323 2.025 1942 1,01 1,613 | July ----___-.._._..___ 50,505,218,571 47,480, 106,025 | a, 59620, 0 pe patiaccn gad ye * 
Seattle -.. 356 378 372 387 3,995 3,826 3,851 3,178 | August ---.-.._._-____- 46,705,357,260 44,225,312,337 + 5. ae eD oan ane poy teyt eye hee - 
SaltL.City 140 121 125 123 1,250 1,179 1,167 988 | September ___...______ _ 47,365,675,840 45,908,538,888 + 3.2 .232,478, __ 22,615,211, . 
Fe ion aaa Bar Sabor dates WE eSy WOb sey oes | 3rd quarter_______- 144,576,251,671 137,613,957,250 + 5.1 67,846,330,177 __67,194,114,774 + 21.0 
Total __ 47.676 40.551 38,501 33.764 455.253 409,360 377.494 300.913 | ans ee 
Other Cities 5,519 4,986 4,778 4,345 52,294 48,101 43.662 37,153 | Nine months... ---_- 454,352,607,534 _411,947,829,036 + 10.3 211,897,221,271 _202,010,2§6,129 + 49 
cae ae 5 RSE ce ae — Sten Gea — = Octobe "53.195.354,399 45,534, 784,226 + 16.8 24,155,221,504 22,903,971,522 + SS 
Total all__ 53,195 45,534 43,270 38,109 507,547 457,482 416,060 338,066 | October___-__.._.______. 53,195,354, eee aie oe = 324.914,257,651 re x) 
Out. N.Y.C. 24,155 22,903 22,358 20,752 236,052 224,914 211,066 177,757 Ten months_._____- . 507,547,961,933 457,482,613,262 +11.0 236,052,442,775 224,914,257, + 
We now add our detailed statement showing the figures for each city for the month of October and the week ended Nov. 10 for four years: : 
Clearings at— Month of October Jan. 1 to Oct. 31 Week Ended Nov. 1 —e 
First Federal Reserve District—Boston— 1945 1944 Inc. or 1945 1944 Inc. or — -—- Inc. . ot = 
$ 3 Dec. % $ Dec. % Dec. ¢ 
Me.—Bangor_ 5,282,718 4,508,415 +17.2 43,112,413 38,139,640 + 13.0 1,044,921 675,429 + 54.7 P <a PAs, 
Portland_ dias 16,458,701 14,968,371 + 9.9 145,391,730 150,772,541 an Se 3,682,632 2,663,763 + 38.3 aa Pa 
Mass.— Boston 1,634,003,030 1,448,301,280 +12.8 15,985,464,484 14,927,410,991 + 7.1 363,645,572 257,735,759 +411 ade —_ 
— River --- cere Sseeees + 26.7 49,768,652 42.997.566 + 15. 1,489,015 880,562 + 69. ,134, : 
olyoxe ,069, ,465, +24, 24,461,463 21,948,821 + 24, nancies —  toccaeeind wee een ioc 
Lowell ws pate 2,854,716 2,921,704 — 2.3 22,985,424 21,285,556 + 8.0 533,842 315,128 + 69.4 Ry yi — 
New Bedfori ------------.--. 7,066,540 6,611,909 + 7.9 59,720,447 55,282,697 + 8.0 2,352,215 1,160,279 + 16.5 oes 4.071.238 
Springfield ° 23,767,160 19,690,709 + 20.7 206,853,168 190,671,997 + 8.5 6,062,057 3,690,597 + 64.3 ret! saan 
Worcester " 16,149,120 14,177,802 + 13.9 145,083,383 122,714,583 + 18.2 3,664,479 2,350,946 + 55.9 Ry Bes | 
i ............- 70.922'537 66,307,507 + 7.0 713,184,187 687.772, 785 + 3.7 15,876,572 11,279,753 ‘= 5572925 533,883 
» 4 nay 33,562,684 26,891,940 +248 291,976,499 266,309,640 + 9.6 6,625,784 4,528,064 + 46.3 572, —— 
aterbury ---------------... 7,815,290 6,284,400 +11.9 75,804,200 73,960,500 + 28 Sip ee A oe ee eee ------ 
R. 1.—Providence __________ we 63.472.200 75,902,000 + 10.0 803,549,600 733,996,400 + 9.5 19,163,000 12,889,300 + $8.7 ae ey 
@. H.—Manchester -.-.-....._.. 3,593,687 2,854,198 + 25.9 34,009,847 29'526.779 +152 842,961 481,092 + 75.2 679,125 
Total (14 cities) _.___.___ 2,914,717,269 1,697,873,841 +128 18,601,365,497 —«:17,362,790,496 + 72 223,983,050 298,658,672 + 42.0 334,789,083 344,045,419 
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—~Month of October~--——___—_- 


1944 
. 


72,674,951 
5,480,914 
281,530,092 
4,707,514 
5,205,251 
22,630,812,704 
51,332,672 
29,318,118 
5,858,745 
32,529,839 
1,994,727 
115,042,070 
178,415,721 
4,085,113 


NuwnSeanSoaats 


+] ++eteee4e |] [+] 








1945 
@earings at— s 
Beceond Federal Reserve District—New York— 
ees bats 57,533,740 
ag oe 2 str > 8.348.483 
Bufale ube 268,671,000 
Elmira ten ved 4,310,712 
vo 2 5,232,807 
New oe i 29,040,132,89 
he aa 55,287,059 
SAPERA IOLA sean 30,505,633 
hea tom 6,913,814 
Cenn.—Gtamioré --..------ mi 40,253,742 
. 3--Montcisir ----------- a 2,041,318 
; 119,393, 
Se oy EE a eaeiemes ra 169/326.274 
Oranges - 4,995,999 
Totel (14 cities) .--.---- aap 29,812,947,085 


Third Federal Reserve Distriet—Philadelphia— 





@a.—Altoona ohne 
Bethlehem -~------------ ihe 
Chester ---------------- asane 
Harrisburg --------------- one 
Lancaster ------------------- 
Lebanon ---.-------------- — 

town ~------------- anne 
Philadelphia ----------------- 
@ --------------------- 
Scranton -..------------- a 
Wilkes-Barre ----------------- 
ork .-------------------- — 
Pottsville ~..------------ enanie 
Du Bois --------------------- 
Hazleton ----------------- eone 
Del.—Wiimington ----------- spi 
@. J.—Trenton--_-------------- wae 


Total (17 cities) _------------ 


3,144,199 
3,471,228 
2,977,732 
13,994,999 
9,796,949 
2,795,183 
3,465,523 


2,931,000,000 


8,461,732 
13,505,336 
7,490,821 
8,349,220 
2,370,525 
1,066,590 
4,275,115 
25,176,721 
23,500,000 


23,418,988,431 


7,948,210 
1,836,079 
800,000 
3,172,862 
23,302,977 
18,693,900 
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3,064,841,873 


Feurth Federal Reserve District—Cleveland— 





Ohio—Canton 
Cincinnati ---- 
Sleveland ----- 








Toledo ...-.--------.------ — 
Pa.—Beaver Co. ---------—---- 
Greensburg -~~---------------- 
Pittsburgh ~----------------- .* 








Total (17 cities) _--.---_--- 


TN 


19,044,865 
501,589,523 
912,472,367 
74,117,800 
3,860,994 
2,080,894 
12,191,738 
22,143,490 
10,480,915 
35,581,738 
1,636,383 
1,005,325 
986,239,134 
12,769,942 
14,090,496 
9,787,461 

11,883,882 


2,830,948 ,334 


16,176,125 
473,646,842 
956,354,542 

69,622,500 

3,898,469 
1,743,589 
10,644,931 
17,837,570 
9,316,809 
38,297,437 
1,519,127 
438,473 
1,060,587,676 

13,026,605 

14,417,384 

7,913,704 

11,374,678 
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Fifth Federal Reserve District—Richmend— 
W. Va.—Huntington -------- — 





Richmond oie 





#@. C.—Charleston ae 
Columbia ~.--- ou 








Md.—Baltimore 








Freder:cx ...- 
D. C.—Washington -.----.-.. ancheny 
"Petal (6 eities) 0 -nccnne= — 






Tenn.—Knoxville ....-.---..--. 
Nashville 
Ga.—Atlanta 











Columbus - 
Pie.—Jacxsonville 
Tampa 
Ale.—Birmingham ---.-.--.... nana 
Mobile 




















Montgomery 
Miss.—Hat®iesburg -~-.--. sialiaadadeaiiaiaian 
Jackson ni 
Meridian -- 
Vicksburg ---. 
La.—New Orleans 
Total (16 cities) ~.......... 














2,630,976 ,947 


6,930,401 
33,063,000 
461,983,339 
10,894,049 
18,701,579 
666,393,137 
2,862,533 
222,624,801 





2,706,816,461 


6,194,996 
28,394,000 
406,317,459 
9,528,317 
16,266,531 
620,008,866 
2,418,085 
170,032,989 


| 


|] PORNASIAN SSOP OBA 
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1,423,452,839 





Sixth Federal Reserve District—Atlanta— 





1,259, 161,243 


Sl Cpuowrse,d 
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Seventh Federal Reserve District—Chicago— 
















































































Sterling =o 


Total (31 cities)... 





52,794,201 48,194,067 + 9.5 
187,153,602 174,451,466 + 71.3 
720,200,000 669,500,000 + 7.6 

12,151,210 11,745,252 + 3.5 

11,407,185 9,793,692 + 16.4 

10,038,162 11,224,847 —10.6 
224,621,874 188,181,845 9.4 

13,591,890 13,224,110 2.8 
286,590,161 263,288,706 8.9 

20,507,034 21,751,260 5.7 

10,894,985 9,675,654 2.6 

14,937,000 13,511,000 0.6 

22,445,242 17,028,805 1.8 

4,317,336 3,468,483 4.5 
1,452,710 1,466,138 0.9 
406,904,249 409,652,096 0.7 
2,000,006,841 1,865,932,574 + 7.2 





Wighth Federal Ecserve District—st. Lovis— 


Mie.-Bt.. Louts 
Girardeau 




















- @umey “w 
Tota) (7 cities). 











3,207,272 2,718,890 
1,101,858,064 1,497,670,890 
11,627,568 7,177,471 
26,597,509 22,888,049 
4,368,688 4,411,555 . 
13,887,991 16,010,733 . 
6,284,837 7,198,316 : 
4,109,620 4,474,243 q 
13,871,549 13,330,065 + 4.1 
29,806,621 25,966,052 +14.8 
142,030,352 128,334,570 + 10.7 
29,943,314 18,666,936 + 60.4 
47,365,237 37,596,861 + 26.0 
11,493,707 9,100,958 + 26.3 
148,879,443 144,879,183 + 2.8 
,664,484 2,626,397 + 4&5 
4,947,981 4,224,956 +17.1 
08,896 663,723 + 6.8 
2,412,238 2,263,455 + 6.6 
10,033,393 9,177,682 + 09 
81,742,385 65,522,495 + 24.8 
39,283,891 30,949,126 + 26.9 
1,256,725 1,137,256 +10.5 
3,608,120 3,179,971 + 13.5 
3,322,9 3,232,870 + 2.8 
2,298,200,541 2,140,081,718 + 1.4 
15,387,411 21,918,955 —29.8 
34,987,902 30,134,464 +16.1 
11,144,746 9,883,677 +12.8 
9,717,603 8,921,474 + 8.9 
1,101,409 960,626 _ +14.7 
4,115,852,443 4,275,303,617 — 3.7 





799,613,860 760,871,685 + 5.1 
6,122,732 & 858,778 —30.9 
970,724 774,552 + 25.3 
342,215,878 301,939,194 + 13.3 
290,389,793 300,887,014 — 3.5 
920,091 656,466 + 40.2 
5,351,000 5,127,000 + 4.4 
1,445,504,058 1,379,114,689 4.8 








é 


+ 


—_—_—_—_—_——Jan. 1 to Oct. 31—— 


1945 
BS 


779,388,350 
76,233,794 
2,816,298,949 
49,945,320 
53,642,716 


271,495,519,158 


1,710,547,303 
47,890,416 


279,592,528,370 


29,719,680 
38,896,629 
34,944,443 
131,644,470 
85,800,656 
27,759,024 
31,966,835 
28,555,000,000 
81,641,872 
134,354,034 
74,222,890 
83,608,867 
19,078,344 
9,317,924 
36,632,473 
243,839,464 
227,681,900 


29,846,103,505 


189,181,578 
5,220,620,591 
4,583,250,668 

796,329,200 

37,065,181 
17,874,150 

114,796,715 

176,180,183 

106,555,256 

414,489,991 

15,184,493 
8,323,964 
10,931,258,031 

128,136,169 

160,856,474 

119,205,549 

116,283,229 


28,135,591,422 


64,540,892 
292,551,000 
3,693,191,522 
105,462,746 
162,543,762 
6,916,512,558 
24,868,549 
2,012,352,740 


13,272,023,769 


1944 
of 


561,481,977 
67,273,921 
2,840,636,973 
48,163,576 
52,073,562 
232,568,355,611 
522,101,999 
269,068,276 
54,627,348 
330,682,673 
18,314,074 
1,176,993,069 
1,676,401,376 
43,844,961 


240,250,019,396 


26,339,394 
40,085,103 
35,975,993 
123,197,666 
79,576,642 
25,085,361 
29,680,231 
27,005,000,000 
69,473,573 
128,871,097 
71,113,379 
75,384,383 
16,742,738 
7,593,990 
32,957,828 
239,934,833 
242,696,800 


28,249,709,011 


175,162,216 
4,762,801 ,579 
9,285,407,380 

763,085,800 

35,648,947 
15,274,757 
98,458,274 
161,056,197 
94,816,146 
438,676,683 
14,451,425 
8,401,145 
11,132,470,051 

134,219,197 

152,766,648 

91,514,856 

107,641,842 


27,471,853,143 


56,127,835 
284,077,000 
3,357,930,381 
94,203,133 
146,343,628 
6,501,464,245 
23,763,861 
1,707,266,172 


12,171,176,255 















Week Ended Nov. 10 




















Inc. or 1945 1944: Inc. or 
Dec. & a s Dec. % 
+ 38.8 16,344,358 3,381,318 + 383.4 
+ 13.3 1,983,211 1,365,070 + 45.3 
— 69 50,662,000 39,460,000 + 28.4 
+ $3 546 834,896 + 76 
a 1,509,882 721,686 + 9.2 
+ 16.7 5,807,714,352 3,574,929, 289 + 62.5 
+ 10.2 14,469,678 8,623,854 +67.8 
+ 2.9 6,732,169 4,649,175 + 44.8 
—— 8 8=—C_ gee ClC( tO!tCC a PES SE 
+ F2 8,370,385 6,941,489 + 20.6 
+ 8.6 571,553 323,525 + 76.7 
+ 69 28,593,741 20,168,006 +41.8 
+ 2.0 37,203,340 29,211,042 + 27.4 
+ 9.2 pee. ik sae ae 
+ 16.4 5,975,053,225 3,690,609,360 +61.9 
2.8 829,336 583,405 + 42.2 
— 3.0 695,990 662,182 «1 
— 22 660,340 561,505 +17.6 
6.9 cee, j- " <geuame © Ghee 
1.8 1,935,409 1,399,407 + 38.3 
0.7 scone eamcuese pacar Ie eis 
+ 7.7 angela emai”.  ~daytelereees 
+ 5.7 619,000 000 462,000,000 + 34.0 
+ 17.5 1,878,628 957,773 + 96.1 
+ 43 3,293,866 2,477,979 + 32.9 
+ 4.4 1,885,014 1,213,898 + 5.3 
+ 10.9 2,077,334 1,459,859 + 42.3 
+ 14.0 SG ewe ------ 
- 3.5 age creteemne Peas 
1.2 es ‘ Be a eee 
1.6 ccheusee .§ ij qucamueeier. pee eis 
6.2 4,319,900 2,493,700 73.2 
5.7 636,575,817 473,809,706 34.3 
3.0 3,974,113 3,240,792 + 22.6 
9.6 106,308,907 80,370,294 +323 
32 188,529,449 158,760,593 18.7 
+ 4.4 17,284,500 12,582,200 37.4 
~ 4.0 stedemee -§§ \Senmeom cman 
+ 17.0 soca Sedans sibcaaeia ae 
+ 16.6 2,820,191 2,373,308 + 18.8 
9.4 4,195,674 3,838,721 9.3 
13.5 see Beenie te 
5.5 i rr ec i 
5.1 Guus. G8 Bee .4. cee a 
0.9 ina i << . <ivdheiiedee pane 
1.8 210,621,503 180,498,971 16.7 
— eee Rane a iv 
5.3 eel iets ~° Teena? Rise 00 
0.1 Cotes é Sie Sine 
Se  -<gelizec 8, ». “Seeeeese ea 
2.4 533,734,337 441,664,879 20.8 








+ 15.0 1,910,084 985.415 93.8 
+ 3.0 7,702,000 6,004,000 28.3 
+ 10.0 90,682,066 27,124,005 4.1 
+ 12.0 2,444,428 1,747,508 39.9 
—— 
+ 6.4 146,736,641 109,037,718 34.6 
+ 4.7 se a DS I Ringe 
+17.9 51,220,456 31,612,167 62.0 

9.0 300,695,675 236,510,813 27.1 





























587,642,768 493,426,588 +191 11,434,758 10,298,367 11.0 
1,739,024,124 1,669,869,345 » 42 43,552,033 30,749,334 41.6 
6,793,812,993 6,220,900,000 + 92 168,200.000 124,600,000 35.0 

110,888,063 105,090,268 + 5.5 2,891,153 2,434,028 + 18.8 
99,399,016 87,277,835 ee | re a See 
87,195,537 88,342,676 — 13 2,505,318 1,622,581 54.4 
2,290,090,544 2,094,820,671 + 9.3 53,582,465 37.064,515 44.6 
158,184,944 148,947,808 + 6.2 Seas ae, wens 
2,536,611,225 2,361,212,797 + 14 73,723,371 54,966,932 34.1 
205,254,380 204,888,959 + 62 4,604,953 4,465,837 + 3.1 
82,146,543 78,678,857 + 4.4 Cees 8 eee ees 
126,479,000 128,969,000 mame?) , eevee ) = | eee ot oe 
187,236,666 144,064,325 Sa ee es 
33,293,378 30,044,998 [ce lg 
11,637,912 10,855,675 + 72 461,357 321,354 43.6 
3,821,250,564 3,776,535, 247 + 12 97,766,675 . 73,899,607 32.3 
18,870,147,657 17,643,700,202 + 7.0 458,722,083 340,422,555 + 34.8 
36,271,898 27,004,078 2329 709,312 468.840 51.3 
14, 188,630,246 16,003,921,943 =i S ae lI a 
88,256,181 75,527,162 + 16.9 Pakoea -  <gRae eae 
257,640,050 235,671,132 + 9.3 6,354,660 3,990.880 59.2 
43,816,551 42,124,310 + 4.0 oe ee le 
163,550,296 172,362,775 me ek 3,217,224 . 20.221 + 36.5 
70,034,824 73,119,920 — €9 Cokes, ..§ cee 0 - pee 
42,264,012 40,500,842 + 4.4 esis Cll (ité‘ié‘ mmm Cf. Sema 
145,178,581 137,015,170 + 6.0 3,659,023 2,524,939 + 44.9 
271,169,248 251,071,024 a 8 }£ 2a - eee 
1,366,148,932 1,271,239,982 + 7.5 37,400,000 22,908,000 + 63.3 
170,992,142 170,090,766 + 0.5 3,542,144 3,887,976 — 29 
455,992,109 358,535,962 +27.2 11,363,317 7,962,147 + 42.7 
102,417,295 91,665,967 oe «+ eee re ile 
1,588,299,557 1,546,223,382 + 29 37,533,313 26,903,722 + 39.5 
28,050,949 26,184,287 a |.” meme.  jé- ‘(pee > = boo sae 
46,452,160 41,578,516 ee UCC ee I 
7,211,066 8,021,120 ———e? game jo eRe = aye 
22,844,420 24,782,636 —— 
100,318,714 94,354,448 + 6.3 2,482,408 1,901,399 + 30.6 
700,074,956 653,017,090 + 7.2 19,090,541 12,428,018 + 53.6 
342,118,757 310,383,722 +10.2 8,360,373 5,796,259 + 44.2 
10,592,539 9,999,878 ae 0l”l ec ll I 
34,519,456 33,456,517 Cia? 3 | oa t—“‘“=itC ee 
28,013,857 * 25,970,357 + 7.9 769,478 781,813 — 16 
22,309,231,030 21,080,779,849 + 5.8 553,141,014 357,452,885 + 54.7 
87,571,470 s — 7.4 4,852,045 3,463,222 + 40.1 
303,031,236 266,399,456 + 13.8 8,287,774 7,014,238 +12:2 
106,985,321 101,672,896 + 5.2 2,748,894 1,781,262 + 54.3. 
91,974,270 83,629,168 +10.0 4,222,311 2,103,322 + 100.7 
10,101,959 8,810,889 a 00Cll le 

43,213,754,082 43,359,634,486 — 0.3 707,733,831 463,726,138 + 52.6 
7,976,097,354 7,701,276,150 + 3.6 175,100,000 132,400,000 +33:3 

56,465,647 54,219,213 ‘2a... . Sees,  -. eee = =  Aiseieatn 
8,874,990 8,792,828 cee... _—peees. ~~ <2 lee 

3,323,384,287 3,079,844,313 + 7.9 74,504,283 56,733,864 33.2 

2,025,526, 78. 1,942,961,210 + 43 77,233,878 $8,343,417 + 59.8 
7,226,517 6,066,537 +19.1 ER 5 ee gadis 
49,969,359 47,851,000 + 4.4 1,360,000 1,184,003 ~ 14.3 

13,447,544,938 12,841,011,251 + 4.7 328,198,161 238,661,284 + 37.5 


4,371.372.617 
12,466,651 
5.152.776 


7,324,514 


4,519,868,709 


634,797 
682,196 
946,540 


1,686,086 


580,000,000 
1.551.274 
2,632,287 
1,921,309 
1,617.651 


595,656,120 





3,591.428 
90,486.501 
178,772,429 
15,244 500 


2,022,155 
2'979.878 


213,807.683 








1.084.985 
5.887.600 
79,383,368 
2.350.128 


128,821,039 
37,345.615 


255,072,135 


10,220,284 
38,139,401 
128,406.600 
2,641,146 
2,243,145 
38, 760.127 


0.105.004 
4,802,608 


5 


88,024.788 


363,558,250 


4,851,543 
3.750.426 


28,656.000 
3,758,571 
7,085,769 


31,475,586 


1,845,162 
14,192,418 
4,880,868 


565,407 
424,547,417 
2,459,780 
5,820,963 
1,976,796 
2,270.854 


541,841,174 


152,700.000 


64,066,049 
45,375,160 


1,153,000 
263,294,209 


1942 
> 


5,090,023 
1,264,540 
52,400,000 
1,234,791 
961,360 
3,538,274,887 
10,248,732 
6,599,851 


369,707 
24,188,087 
33,968,456 





— - 


3,680,022,807 


379,753 
419,873 
532,972 


5,474,600 


561,563,666 


3,365,371 
83,323,836 
188,472, ¥76 
13,541,700 


1,751,802 
2'998.084 


199,024,502 


492,477,8 








~) 


1 






1,022,284 
5,845,000 
69,698,923 
2,281,903 


122,552,858 
35,830,921 
237,231,889 


6,071,122 
35,272,079 
110,400,000 
2,564,505 


32,233,793 
36,972,373 
5.199.751 


—— ee) 


75,029,250 
305,658,716 


626,889 


4,993,178 
3,165,646 


a 


2,903,722 
31,575,000 
4.094.652 
9,050,523 


31,324,524 


517,171 
404,316,315 
2,326,070 
4,801, 
2,122, 
2,018,940 


523,018,894 


137,500,000 


—— eee + 


59,585,184 
52,809,645 





250,924,829 
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‘Week Ended Nov. 1 
GRearings at— ta Inc. or 1945 1944 Inc. or 1945 19644 Inc. or 1943 1949 
$ Dec. % ¥ 7 Dec. % & * Des. % & s 
Ninth Federal Reserve Ststrted—Stlancapatie = 

Minn.— Duluth 24,816,750 20,941,234 +18.5 196,919,091 183,771,761 + 7.2 7,057,595 5,973,885 + 18.1 4,997,346 6,136,685 
Minneapolis 840,459,649 677,676,236 + 24.0 6,709,113,147 6,092,565,553 +10.1 173,792,844 118,478,122 276, 
Rochester 3,415,356 2,620,491 + 30.3 27,417,097 23,554,848 i oe ye Santos > _ 131,450,343 110,276,205 
St. Paul —.--- 227,129,213 213,724,779 + 6.3 2,120,307, 407 2,034,982,675 + 46 53,393,823 33,644,266 —¥ ------ — 
Winona 2,733,630 2,497,999 + 9.4 24,476,184 23,808,028 + 28 ee er Dactic-va 42,183,456 42,454,762 
Fergus Falls --._---.------- -- 654,406 561,876 + 16.5 §,307.008 : 4,886,623 Ss OSS DS SS. ee. eee eee 

S. D.—Pargo 18,453,880 14,604,682 + 26.4 150,285,48 61,225,511 ni 1 4,641,271 [sas 2st 4 t:— ee 
Grena Forks .-..........---- 3,082,000 2,844,000 + 8.4 24,942,900 24,794,000 + 06 Besley Si Ae cers 3,292,721 3,560,951 
Minot ------ = 2,632,713 2,852,472 — 7.7 PA pre 22,966,725 -——— ie SS eee eee re 

@. D.—Aberdeen ~...-.. ......--. 9,531,747 7,189,529 + 32.6 77,615,448 64,281,311 +19.8 1,969,377 1staes)6hClw A aeelUmUté<“(i‘i‘i KO!!! 
Sioux Falls —--- 13,546,377 10,603,150 + 27.8 135,186,334 123,778,133 at. ee oo ae i wae — —— 
Huron --- 1,670,075 1,279,333 + 27.4 < reaees 13,293,508 (+e OSS... SS ee ae ee 

Mom.—Billings _ 11,872,508 9,203,046 + 29.0 74,305, 60,690,871 + 22.4 2.751.863 a: | a: l(t‘ ll -------- 
III sn cs oncienditlignpdiinetiaianians 8,989,126 8,348,962 + 7.7 61,429,335 181,093,746 +104 pealey: sabia csi + +m 1,693,696 1,512,483 
Helena ____ 28,186,264 22,665,323 + 24.4 217,751, 97,240,660 + 10.4 6,457,534 5,062,821 +275 4239535 5810986 
Lewistown 1308;400 957,682 + 36.6 6,076,077 5,304,900 — 6 je | ae adhe mee 5,510,384 

Total (16 cities) —...-..--. 1,198, 442,094 998,570,814 + 20.0 9,882,174,146 9,098,238,853 + 8.6 250,064,307 169,089,695 + 47.9 189,005,851 170,791,816 
Teath Federal Reserve Distriet—Bansas City— 

Seb.—Fremont 1,058,588 960,502 +10.2 9,479,263 8,808,824 + 7.6 455,030 219,475 + 107.3 189,779 179,195 
Hastings__----.--------------- eee wwe —- = geese lke eerene ~-= 367,031 263,415 +39.3 298,268 *185,000 
a a 19,133,997 16,478,500 + 16.0 185,917,667 175,143,943 + 6.1 4,971,408 3,414,075 + 45.6 3,737,655 3,480,723 
Omaha -----------~---~------- 371,182,661 | 321,658,527 +15.4 3,287,814,838 3,120,195,576 + 5.4 82,163,640 62,368,366 431.7 63'779 493 61,880,802 

Kans.—Manhattan__.___________ 1,377,820 1,097,639 + 25.5 11,309,174 10,781,914 +O - “See, | gee Ph A Pais J 
Sn 1,089,239 1,431,063 —23.9 Soars 13,126,515 —ae 6060 ee Re | ee plats ~——e el 
ae 16,434,224 12,888,599 + 27.5 150,437,26 136,765,310 + 10.0 3,787,849 2,870,305  +32.0 | 2582100 re 
(ie te 28,413,692 29,323,409 — 3.1 328,568,066 335,074,144 — 19 6,823,775 6.363,957 Hig ape etnny ey 

_ cas a 5,168,541 3,904,060 + 32.4 begs Dae 36,578,712 ‘ee: ll lee CEE ee : ihe ibe 
Kansas City ----------------- 928,788,255 849,795,159 +, 9.3 9,052,399,243 8,359,182,349 + 8.3 199,927,164 146,294,796 ee yo er: 
St. Joseph ------------------- 30,662,283 26,919,264 + 13.9 277,220,951 277,297,284 — 03 6.800.353 5:556.140 4 ¥ mere oo ees 

aed latch cot era 1,032,168 840,470 + 22.8 9,348,058 8,878,083 (n- ~- eo 6d6l OE ee ware 

I a 62,129,502 63,511,776 — 23 679,404,642 576,501,445 ‘‘ — 3}; Cua 838 ~ea.  .ceees:. nnnnne a Sain 

Celie.—Colorado Springs -------- 6,364,146 4,306,181 + 47.8 51,858,08 47,067,223 + 10.2 1,384,664 855,400 59 31049842 +i i # £1902187 
Denver 317.491.458 265,591,636 +19.5 2,068,647, 794 2,440,440,671 = OOOO” eee wees 1 ees 1,203,157 
RN cn adishuabietsiabepaane s 4,909,081 4,075,180 + 20.5 43,595,343 39,337,344 + 10.8 1,383,476 874,095 4. 1012393 gaan 

Wyowing—Casper 3.323.737 2,624,947 + 26.6 26,378,699 24202'554 iy RR ttt, =. — aw —_— 
Prtal (16 cities) .__.____-____-.-- 1,798,559 ,392 1,605,407,007 + 12.0 16,835,295,253 15,609,381,891 + 7.9 308,064,390 " 229,080,024 + 34.5 253,560,160 239,792,466 

Sleventh Federal! Reserve District—Dallas— 

Texas—Austin -.- 14,376,248 11,071,314 + 29.9 138,393,303 114,517,626 + 20.9 4,268,860 2,106,671 + 102.6 
Beaumont --. _9,298,874 8,880,896 + 4.7 92,385,995 83,800,980 + 10.2 eee pth ores plc ented 2,288,688 
Dallas _-.----.- 579,301,813 519,272,571 +11.6 5,334,292,41 4,886,353,049 + 9.2 140,940,000 94,047,000 +49.9 100.238.364 ### 99946421 
et toe 53,347,225 42,123,684 + 26.6 485,250,829 429,073,716 — ll lle O0.208.206 0,996,402 
Pt. Worth __--- 74,853,624 62,426,348 +19.9 670,352,051 602,478,943 +11.3 19,346,837 12,303,685 +57.2 12764603 15030482 
a ae ene 14598,000 13,509,000 + Bl 136,056,000 142/930,000 Ry 3,541,000 2'200,000 + ero rpariyoed me 
Houston ------- 512,527,285 458,902,052 + 11.7 4,915,247,359 4,394,855,676 —— , 4 . ~pupien - gimme go cmma “| A,iiamm ‘ : 
Pt PEE ¢.ncusnsscoccxceee 3,155,322 3,355, 186 — 6.0 36,543,263 39,168,259 a cle 0 umm en ee 
Wichita rails —- 8,386,540 6,547,525 + 28.1 76,871,285 62,591,496 + 22.8 2,378,744 1,303,110 4825 |. 1309738 + .1|. £«\ae047 
TEGRERORE waocccncccccceccsce o 3,165,098 3,647,281 —13.2 28,469,946 25,251,679 ‘a @#8&8= 0 0aeeriede j. jj —iaeeeo 6) , Seam pemeise 1,299,137 

La.—Shreveport 26,375,200 24,684,848 + 6.9 247,828,826 225,748,940 + 9.8 6,137,200 5,129,671 + 19.6 4,706,722 5, 5,175,842 

Total (11 cities) ~.--....... 1,299,385,230 1,154,420,705 +12.6 12,161,691,269 11,006,770,364 + 10.5 176,612,641 117,090,137 + 50.8 124,040,869 116,440,582 
@welfth Federal Reserve District—San Francisco— 

Wash.—Pellingham -— -----..--. 4,278,772 3,416,092 + 25.3 38,559,210 38,865,223 a ee a 
REE a IEE — 356,206,859 378,562,845 — 5.9 3,995,479,382 3,826,192,597 + 4.4 84,584,042 63,792,542 + 32.6 73,622,986 17,743,213 
Yakima --_-. 16,705,681 14,002,946 + 19.3 121,657,755 104,221,905 + 16.7 3,546,686 2,260,031 + 56.9 2,269,730 1,914,095 

Ide.—Boise ._.--.- 10,312,820 9,572,283 + %.7 96,023,858 85,739,872 + 12.0 nie ima Re ee he ead phe A 7" 

ee 4,871,000 3,439,000 + 41.6 40,624,800 31,965,000 tle lll Ul Cl ll fe 
Portland 317,365,676 321,083,379 om 3,193,007,596 3,151,826,406 + 14 62,829,494 49,007,623 + 28.2 ~ 72,201,512 5,218,180 

Otah—Ogden .__- 9,391,642 7,691,308 +221 74,217,325 65,025,616 00 ll _. = 05,228,380 
Salt Lake City at 140,981,478 121,912,447 + 15.6 1,250, 120,854 1,179,501,670 + 6.0 30,978,447 21,512,776 + 43.7 25,676,407 25,442,804 

Asts.—Phoeniz ...............-. 32,973,467 24,982,061 + 32.0 324,532,250 279,994,053 ‘ 0s _ eens (Ct ae) ate 12. “ee Sikes. 

Calif.—Bakersfield ~...----.-.-- 2,356,826 11,110,574 —78.8 106,301,390 116,473,980 =e 8€©|°|© piece . ehidvkan. Laem °c [ee 
cee 16,919,648 15,288,957 + 10.7 133,193,131 144,113,930 — 7.6 cia. . +> iqmemmmaeee Wile >a oan ee 
ai niet itelanapneainnet 32,304,254 33,903,983 — 47 411,296,369 399,770,032 + 2.9 6,607,776 9,174,552 ~~ —28.0 10,347,636 6,638,160 
i SA 13,407,431 11,945,980 +12.2 98,794,150 87,036,406 — 3 3§58}8 waa § i nn || ee : 

i. dies chieeamemedane 24,674,939 18,039,309 + 36.8 238,288,460 185,936,697 + 28.2 6,383,348 3,503,248 + 82.2 4,656,552 2,942,569 
ell St SE 71,396,755 6,234,637 + 18.6 70,579,315 62,727,668 +12.5 iit Presley ee praeek rete 
San Francisco --------------- 1,419,353,968 1,291,354,588 + 9.9 12,858,942,452 12,115,392,394 + 6.1 321,571,000 217,294,000 + 48.0 271,210,000 229,900,000 
EE tenkisegiunnadesmnone 39,945,120 37,715,193 + 59 305,445,840 259,089,843 +17.9 8,315,350 7,410,701 +12.2 4,966,020 4,837,783 
Gantea Barbara  ...-........-. 11,370,247 8,864,010 + 28.3 97,436,416 85,619,265 + 20.0 3,309,970 2,011,916 + 64.5 1,718,504 1.461.669 
yt I aaa aa os 29,771,745 23,126,918 + 28.7 235,235,442 198,833,357 + 18.3 6,584,950 4,732,803 +39.1 4,945,146 3.545, 
ee CE GED ccaccscacce 2,490,588 ,328 2,342,246,510 + 6.3 23,€89,736,025 22,418,327,914 + 5.7 534,711,063 380,700, 192 + 40.5 471,614,493 419,643,991 
Grand Total (186 cities) _...___ = 53,195,354,399 45,534,784,226 + 16.8 507,547,961,933 457,482,613,262 +11.0 10,634,148,580 7,080,023 ,440 + 50.2 8,419,186,627 7,341,612,246 
Outside New York__.___-____-___ 24,155,221,504 22,903,971,522 + 5.5 236,052,442,775 224,914,257,651 + 49 4,826,434,228 3,505,094,151 + 37.7 4,047,814,010 2,803,337,359 
*Bstimated. 
ES ——— —=—= 
R d ti C fl LJ ® Company and Issue— Date Page Company and Issue— Date Page 
e emp ion a Ss an in ng u Pennsylvania Glass Sand Corp., lst mtge. 342s due 1960_Dec 1 2187 Lehigh & New England general mortgage bonds____-_- Dec 10 2274 
Peoples Water & Gas Co. 1st mtge. 5s, ser. A, 1957._Jan 1 2311 Lincoln Telephone & Telegraph Co., lst mtge. 344% 
4 Pittsburgh Steel Co., lst mtge. 4¥2‘_ bonus, due 1990._Dec 1 2188 eee, “oer. 2. Ge Wie Wz on cc clnnnccen a 2150 
0 ices Public Service Co. of Colorado 4% debs., due 1949.._.._Dec 1 2188 Louisville & Nashville RR.:— 
: P Poli-New womoina Theatres, Inc. 1st —. bonds, due Unified mtge. 4% bonds due 196@_____-__________ Jan. 1, '46 460 
Below will be found a list of corporate bonds, notes, 1958 ___- Nov 30 2188 Mallory (P. R.) & Co., Inc., preferred stock....“__:_Jan 1 ° 
preferred and common stocks called for redemption, St. Joseph Ry., Light, Heat & Power Co. Ist mige. 4V2% Mercantile Properties, Inc., secured 442% bonds______-_ Nov 24 2018 
uding called under sinkin d rovisions bonds, due 194% — - “Dec 1 2189 Merchants Fire Assurance Co. of N. Y. pfd. stock_._.__Feb 1 2151 
ine} 5 those oe g fun Pp Salmon River Power Co. 1st mtge. 5c bonds, 1952 Feb 1 2312 Michigan Public Service Co. 4% serial debentures, due 

The date indicates the redemption or last date for mak- = sunray Oil Corp. 3%.” debentures, due 1959.._...__._Dec 1 2191 el ns cicicisnitinaakendmmkaite Dec 1 2152 

tenders e number give e location in Texas Pacific-Missouri Pacific Yerminal RR. of New Minnesota Power & Light Co.— 

= bn Sin tigen page in ; 4 aot teh a Orleans 3%% mtge. bunas, ‘series A, due ly/4....__Dec 1 2191 Ist & ref. mtge. 5% bonds due 195S__._____________ Dec 1 1515 

the ere given in tne . Toledo Edison Co., 3%2‘> debentures due 1960__ ..Dec 1 2191 Montana Power Co. list & ref. mtge. 3%ss due 1966_.___Nov 29 2152 
Western Newspaper Union 6‘% conv. debs., due 1959_..Dec 15 1932 Morris Plan Corp. of America— 
NOTICES OF TENDER Collateral gold notes, ser. of 1929 due Jan. & July 
Company and issue— Date Page ENTIRE ISSUES CALLED 0 pee conan ote ite ttt ERE SE 7 Jan 1 1516 
Cleveland, Cincinnati, Chicago & St. Louis Ry., St Company and Issue— Date Page Collateral gold notes. ser. of 1829 due Apr., 1946_._._._.Apr 1 1516 
Louis Division ist collat. trust mtge. bonds....-..-.Nov 19 2268 American Colortype Co., 5% preferred stock._._.____._.___Dec 31 2009 National Supply Co. 6% and 5%‘. prior pfd. stocks..Dec 8 ° 
I:inois Central RR.— American Telephone & Telegraph Co. 30-year 3%% New York Connecting RR. lst mtge. 3128, ser. A, 1965_._Dec 1 2186 
Sterling 342s of 1950. ; + _--«--MOv 30 2271 eee SO rane Dec 1 1634 New York Telephone Co., ref. mtge. 344% bonds, ser. B, 
Sterling 4s of 1951___-____- .....Nov 30 2271 American Utilities Service Corp. coll. trust 6’, bonds..Dec 7 1762 GUD TORT ope sara om bbinindnndnnuneuduarwn Jan. 1, '46 2020 
Sterling 3s of 1951_ a ae ee 2271 Armstrong Cork Co., 4% cumul. conv. pfd. steck___~- Dec 15 1883 North American Car Corp. $6 A & B pfd. stocks____-_ Jan 1 . 
First mortgage 4s of 1951____. OR Ree 2271 Atchison, Topeka & Santa Fe Ry.— Northern Pacific Ry. ref. & improv. mtge. 6% bonds, 
Pirst mtge. 342s of 1951___-- conse cates ee Nov 30 2271 4% convertible bonds due 1955___.-----------_---__ Dec 1 3417 OE i , SE | ee ee a Jan. 1, ’°46 1517 
Extended ist mtge. 342s of 1951 a 2271 Convertible bonds due 1960__-------_-------------- Dec 1 130 Northern State Power Co., lst & ref. mtge. 342s, 1967_Nov 30 2186 
Springfield Division Ist mtge. 3'2s of 1951_.___.___Nov 30 2271 Atlanta, Birmingham & Coast RR. 5% pfd. stock___Jan. 1, ’46 1387 One East 55th Street Corp. 4% ist mtge. leasehcld 
St. Louis Div. & Terminal ist mtge. 3'2s of 1951__Nov 30 2271 Banger Hydro-Electric Co. lst mtge. 3%‘; bonds, 1966-._Dec 1 2140 ee ae Res ee Dec 1 2187 
St. Louis Div. & Terminal Ist mtge. 3s of 1951_._._Nov 39 2271 Buffalo, Niagara & Eastern Power Corp. $1.50 pfd. stk..Dec 28 2142 Orleans-Huron, Inc., lst mtge. bonds dated 1939 ealeicaeeisl Dec 1 2187 
Purchased Lines ist mtge. 342s of 1952_ a 227 Bulleck’s, Inc., 5% preferred stock.._....._.__.__-_------Nov 24 2142 Pacific Telephone & Telegraph Co. ref. mtge. 3%4% 
Westcrn Lines Ist mtge. 4s of 1951 ; a 22 Butte Electric & Power Co. Ist mtge. 5s due 1951____ Any time 2142 Sees, Sere GC. GRD  Giiacin tre npc anen enero Dec 1 1644 
Omaha Division lst mtge. 3s of 1951__-_ ee 2271 Canadian Pacific Ry. 4%’ collat. tr. bonds due 1960_ Jan 1 2142 Ref. mtge. 3%‘ bonds, series B, due 1966______ Apr. 1, °46 2187 
Litehfield Division 1st mtge. 3s of 1951_..._._._-._.Nov 30 2271 Cincinnati Gas & Electric Co.— Paris-Orleans RR. 6‘* bonds, foreign series due 1956_.Dec 1 2311 
Collateral trust 4s of 1952- ; Seas se 2271 1st mortgage bonds, 312‘ series, due 1967__._..._._.__Dec 1 2012 Pennsylvania, Ohio & Detroit RR. ist & ref. mtge. 
International Paper Co. lst & ret. 8%, mtge. bonds, ist mortgage bonds, 344% series, due 1966_ ..- - 98 * 2012 Benes, 200s B. C BR. Ba q 6s ccn pncminegeennensd Jan 1 2187 
series ry > is a eee ae, 2272 Crown Zellerbach Corp., $5 preferred stock ___ _Dec 2013 Phelps Dodge Corp., 3%2% debentures due 1952_______ Dec 15 2022 
Reading — Cuban Telep. Co. 5% 1st mtge. conv. bonds due 1951__Jan L "46 7 Philadelphia & West Chester Trac. Co. 6‘. bonds, 1954_Dec 1 e 
Jersey , ae collateral 4% bonds due 1951___--_-- Dec 28 1678 Dayton Power & Light Co.— Public Service Co. of Oklahoma, ist mtge. 3%s, 
‘Philadeiphia & Reading RR. aeeprenent mtge. 4% First mtge. bonds, 3% series due 1970___._._.__.._....Dec 1 2144 ee OS. a are aay Nov 24 2022 
I er es os ae ennancauel Dec 28 1808 Pirst & ref. mtge. bonds, 344% — -_ ee asin = 1 aoe Public Service Co. of Oklahoma 5% preferred stock__._._Dec 3 2312 
Devoe Py Raynolds Co., Inc., 5% preferred stock....._.Nov 30 , 
PARTIAL REDEMPTION Miectsic Power & Light Corp., 5% debs. due 2030__._Nov 30 21466 Reading Co. derasy Central coil. trust <¢ due 1961--Ape. 2 "SS aay 
VY Remington Rand Inc. 342“ debentures due 1956_---_-- Dec 16 
Company and Issue— Date Page Empire Gas & Fuel Co. 6%, 642%, 7% and 8% we. - sane San Jose Water Works 1st mtge. 3%s, series A________ Dec 1 1679 
Allis-Chalmers Mfg. Co., 4% conv. preferred stock_._._.Nov 23 stecks ---------~—---~~-~---~--~~--~~~~~-~~~~---- —Nov Gouthern Pacific RR. Ist ref. mtge. 4s due 1955_.__.Jan. 1,46 1520 
American Locomotive Co. 7’. preferred stock__.-__---Nov. 26 2132 +# General Public Service Corp. 5‘ conv. debs., due 1953.Nov 24 2015 = gouthwestern Bell Telephone Co.— y 
California Electric Power Co., 544% prior pfd. stock._._Dec 1 1884 Great Northern Ry. gen. mtge. 3s, ser. I, due 1967_.Jan 1 2148 lst & ref. mtge. 3% bonds, series C, due 1968____Jan 1, ’46 1930 
Detroit Eéison Co., gen. & ref. 4'% mige. bonds, ser. F, 442% gen. mtge. gold bonds, series, E, due 1977_ _July a ‘a7 1513 lst & ref. mtge. 3%42% bonds, series B, due 1964__Jun 1, 48 1930 
Ce nee estemadiameued Dec 31 2144 3%% gen, mtge. bond bonds, series I, due 1967-Jan.1,'46 1513 Southwestern Light & Power Co., 1st mtge. 3%4s, ser. A, 
General Shee Corp. 3% debentures due 1959_..______Dee 1 2147 Green (Daniel) Co. preferred stock_-__ ---->--- an ow a Jan 1 2271 0 eS eRe Se A ES TEATS EE Nov 24 2024 
Greyhound Corp. 414 preferred stock _________- _-Dec 1 2271 Greenfield Tap & Die Corp. $1.50 conv. pid. stock._..Dec 6 Square D Co. 5% cumulative convertible pfd. stock..Dec 31 * 
Griess-Pijeger Tanning Co., convertible income deb.__—- Dec 31 2016 Haris-Seybold-Potter Co. 5% debentures due 1951--.-Dec 5 oors Terminal RR. Association of St. Louis— ; 
Indiana Service Corp. 1st & ref. mtge. bonds due 1950_Jan 1 2149 #+\Haytian Cerp. of America = 7% income debentures__---_- Dec 1 4 Refunding & improvement mtge. 3%s, ser. B, 1974._Dec 17 2191 
Iowa Public Service Co., Ist mtge. 3345, due 1969______ Nov 24 2017 Hoeudaille-Her-hev gl ass A stock--~--~------____ Nov 20 fang General mige. ref. 4s, due 1953____--------_--.-_-- Jan 1 2191 
Lafayette Hotel Co. 5% ist mtge. bonds due 1947.___Dee 15 Houster Oil Pield Ma es Inc., $1.50 conv. pfd. stk..Dec 6 Texas & Pacific Ry. gen. & tef. - mtge. 5% bonds, series 
Lake St. John Power & Paper Co., Ltd., 1st mtge. 5%%s Howes Bros. Co. Ist pfd. stocks, ser. A and ser. B----Dec 1 1171 oy Ay yatta Dec 1556 
a iain eragimeal See eee es 2149 Tilinois Consol. Telephone Co., 1st mtge. 4%s, ser. A, Texas Power & Light Co.— ‘ 
Mount Hene Bridve Corn. 1st mtze. 58_____-------_-- Dec 15 1772 due 1966 _---~~-------~--~-~-.~-___-~~------------- Jan 1 2148 6% gold debenture bonds, series A, due 2022__...- ae a! 47 32400 
National Casket Co., preferred stock.______________----Dee 31 1993 Indiana es a ce te Corp.— . 14 +» Textron Inc., prior prfeerence stoek_..._...-.--___--- 3 
National Container Corp., 5% 15-yr. debs. due 1959_-__Nov 24 2020 $5 cumutative pre oe an Sank ane shnn ss Sawer we ae ; . Union Pacific RR., ref. mtge. 3425, ser. A, due 1300.2 Des i 
National Dairy Products Corp. 3%‘; debs. due 1960_._Dec 1 2152 First mortgage 342% 8, series A, due 1970___-_-.Dec 1 Western Maryland Ry. 1st & ref. mtge. 3%, series A 
“ 2 2020 LaPlant-Choate Mfg. Co., Inc., conv. pfd. stoek._....._Dec 4 2273 , ’ 
National Oi] Products Co, 314% + all due 1955.._---- Dec 10 : rs 2274 Gn SOET  o nb eth cckccccreronesimaaaae Jan 1 2193 
Nerthern Indiana Public "Service Co. 5“ pfd. stock__Dec 5 2276 Lefcourt State Building modified 1st mtge. bonds, 1948_Nov 25 chine t in thie iasue In Volume 161 
Pacific Gas & Elec. Co. lst & ref. 3%, ser. I, due 1966_Jan 1 2187 Lehigh Coal & Navigation Co., cons. mtge. bonds, ser. A-Jan 1 2149 juncemen - $ @ . 
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Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or 
Decrease (-——! Since 
Nov. 14, Nov. 7 Nov. 15, 
1945 1945 1944 
quilt cavciticates ss . 17,112.065 — 1,500 868,000 
201,315 


d r P R 
oe fur.d ior : 160,936 1,231 








17,873.001 269 008.08 
Other cash --_-_. ' 232,056 990 - 5 
Discounts and ‘advance $ 595,448 + 87,566 = 
Industrial loans _- -- 2,382 51 5,6 
a5 eee means 13,178,464 + 291,223 + 1,497,800 
Certificates - 7,331,661 + 40,000 + 3,436,171 
Notes ___- : 1,960,150 + 40,000 + 848,779 


Fe ., 5 977,392 conn 06«CU SS Se 
+ 6,506,716 


23,447,667 + 371,223 
Total loans and securities_. 24,045,497 + 458,840 + sbi 
Due from foreign banks_-__-- 110 eee _— 
fF. R. notes of other banks_-- 104.696 — 2,195 + 29,778 
Uncollected items “sae 2,327,549 + 589,842 — 59,031 
Bank premises _- 33,733 + 15 _- 656 
Other assets - ae 62,193 4 793 aa 3,454 


Total gold ctf. reserves 





Totai U. S. Govt. securities 








Total assets _--- 44.678.835 + 1,048,016 + 5,036,137 
Liabilities— 


Federal Reserve notes _-.. 24,335,262 + 39,449 


Deposits: 
Sbeasber bank——reserve acct. + 257,110 + 1,437,021 
U. 8. - appendices acct._ 579,532 + 318,062 + 460,164 
i eS 871,862 — 42,060 — 372,874 
441,443 + 45,093 + 197,879 














+ 3,231,178 
15,994,438 





Total deposits __ 17,887,275 + 578,205 + 1,722,190 
Deferred availability “jtems__-. 1,874,933 + 427,495 — 10,995 
Other liabs., incl. accrd. divs._ 11,943 + 855 + 697 





Total Mabilitics._._........-. 44,109,413 + 1,046,004 + 4,943,070 


Capital Accounts— 
Capital paid in._.......--- 173,192 95 
Surplus (Section 7)---- 228,153 _ 
Surplus (Section 12b)__--_-- 27,165 a 
Other capital accounts 140,912 + 1,917 











Total liabilities & cap. accts._ 
Ratio of gold certificate re- 

serves to deposit and F. R. 

mote liabilities combined__- 42.3", — TG a 7.4%% 
Commitments to make indus- 

| 3,337 17 — 1,140 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Nov. 7: Increases of $152,000,000 in com- 
mercial, industrial, and agricultural loans, and $319,000,- 
000 in deposits credited to domestic banks; and decreases 
of $143,000,000 in demand deposits adjusted and $180,- 
‘ 000,000 in United States Government deposits. 

Commercial, industrial, and agricultural loans in- 
creased $78,000,000 in New York City, $27,000,000 in the 
Chicago District, and $152,000,000 at all reporting mem- 
ber banks. Loans for purchasing or carrying securities 
showed decreases. 

Holdings of Treasury bills increased in most districts 
and the total increase at all reporting member banks 
was $204,000,000. Holdings of Treasury certificates of 
indebtedness and of Treasury notes declined $132,000,000 
and $39,000,000, respectively; holdings of United States 
Government bonds increased $86,000,000. Holdings of 
“other securities” declined $48,000 000 in New York City 
and $53,000,000 at all reporting member banks. 

Demand deposits adjusted declined $79,000,000 in New 
York City, $76,000,000 in the Cleveland District, and 
$143,000,000 at all reporting member banks, and in- 
creased $41,000,000 in the Philadelphia District. Time 
deposits increased $27,000,000. United States Govern- 
ment deposits declined in nearly all districts. 

Deposits credited to domestic banks increased in all 
districts, the principal increases being $91,000,000 in the 
Chicago District and $56,000,000 in New. York City; the 
total increase at all reporting member banks was $319,- 
000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 


44,678,835 + 1,048,016 + 5,036,137 





Increase (+) or 
Decrease (—) Since 
Nov. 7, Oct.31, Nov.8, 


1945 1245 1944 
Assets— s $s $s 


foans and navertmente—total 61,034 + 89 + 7,464 


Loans—tota 12,531 + 21 + 1,292 
Commercial, industrial, and agricultural 








6,480 +152 + 





Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations___ 1,229 58 
Other securities___- 870 20 
Other loans for purchasing or carrying: 
U. S. Government obligations___..___ 878 12 
Other securities 25 
Real estate loans ; aca 
Loans to banks 39 
Other loans , + 23 
freasury biils 
Treasury certificates of indebtedness_______. 




















, [++] 44+ +4 








Obligations guaranteed by U. 8. Government 
Other securities 
Reserve with Federal Reserve Banks________ 


Saori 
with domestic banks 














Liabilities— 
Demand deposits-adjusted 
ts_. 
8. Government deposits. 
deposits: 











banks 

banks 

@ebits to demaud deposit accounts except 

“fmterbank and U. 8. Gov't accounts, 
~@uring week__ 








* 





Foreign Exchange 


Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFP ACT OF 1930 


NOV. 9, 1945 to NOV. 


15, 1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Nov. 9 
Argentira, peso— + 
Official -297733° 
.251247°* 
Soeccae, pound : 3.214113 
CO Se eee ES ae ee ee .022864 
Brazil, cruzeiro— 
.060602* 
.051802* 
Canada, doliar— 
Gificial .909090 
.907500 
Colombia, peso .569800" 
England, pound steriing 033750 
France, franc .020189 
India (British), .301215 
Mexico, pe , .205780 
Netherlands, guilder. ae Goat EER = .379327 
Newfoundland, dollar— 
Official .909090 
.905000 
3.227000 
4.005000 


New Zealand, pound 

Union of South Africa, pound 

Uruguay, peso— 
EES ES Seas See tn ee ae ea = 
Noncontrolied 


.658300* 
.562900* 


3.214113 
-022864 .022864 -022864 .022864 


3.227000 
4.005000 


.562900° 


Nov. 10 Nov. 12 Nov. 13 
$s 
.297733° 
.251247° 


Nov. 14 Nov. 15 
x & $ 
.297733¢ 
-251247° 
3.214113 


3 
HOLIDAY -397733* 
-251247* 


3.214113 


-297733* 
-251247* 
3.214113 


-060602* 
.051802° 


-060602° 
-051802° 


-060602°* -060602* 
-051802* -051802* 


-909090 .909090 -909090 -909090 


-907500 HOLIDAY -907500 -207500 -907500 


-569800° -569800° .569800* -569800* 
.938750 4.033750 4.033750 4.033750 
.620189 .020189 .020189 -020189 


-301215 -301215 -301215 -301215 


-205780 -205780 -205780 -205780 
-379327 -379327 -379327 -379327 


-909090 .909090 -909090 -909090 


-905000 -905000 -905000 -905000 
3.227000 3.227000 3.227000 
4.905000 4.005000 4.005000 
-658300° .658300* 
.562900°* 


-658300° 
-562900* 


-658300* 


HOLIDAY -562900* 





*Nomina! rate. 





Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 

Name of Company Share Payable 

Abbott Laboratories, common (quar.).------ 40c 12-24 
0 ESS Sa ee ee eae 15c 12-24 

4‘. preferred (quar.)__-.--..-. a $1 1-15 
Acadia & Atlantic Sugar 5’: pid. (quar.) - $$1.25 12-15 
Advance Aluminum Castings Corp.._------~- 12'!2c 12-20 
Alaska Packers Association (year-end). _- $3 12-17 
Allied Stores, 4% preferred (quar.)._.._- $1 12- 1 
Aluminum Co. of America, common (quar.) 50c 12-10 

oe Ee SIE 5. ce madsacsosited $1.50 1- 1 
Amalagamated Leather, 6%" conv. pfd.taccum.) 735c 1- 2 
Amerex Holding Corp. (s-a'_.-.--.-__- - 560c 12-10 
American Bemberg Corp., common. ints 25c 1l- 2 

Class B Ce EE EE ; 25c 1- 2 
rae, VIII i tet ai ence $3.50 eS 
American Car & Foundry— 

7‘« non-cum, preferred (quai.)__.___~ 
American Cities Power & Light Corp.— 

$2.75 class A ‘opt. div. series: of 1936 

Optional dividend of 1°16th share of 
class B stock or 68%4c in cash___~- 
American District Telegraph, com. (quar.) 

5‘; preferred (quar.)__.-___-_- 

American Gas & Electric, common (quar. ’ 
Extra ...... 

454% preferred (quar. eves 
American Hide & Leathner— 

6% convertible preferred (quar.)_ 
American Laundry Machinery Co 
American Machine & Foundry. -__-_ 
American Seating Co. - alas 
Arizona Edison Co., common __-_-- 

$5 preferred (quar.)__ 

Atlantic Gulf & West Indies ss. Lines— 

Common (year-end) 

5’, non-cumulative preferred (s-a)______ 


Bangor Hydro-Electric Co., 7‘. pfd. (quer. ’ 
6° preferred (quar.)__- ; 
Bird & Son, Inc., 5% preferred. (quar. e 
Blumenthal (Sidney ) & Co.— 
7% preferred (quar. )- Ce Eee ere 
Bone Steres, inc., common ............... 35c 
442% convertible preferred (quar. een $1.12'2 
Border City Manufacturing iquar.)_______~. 50c 
Boss Manufacturing Co._ eee 50c 
Boston Herald Traveler ‘year- -end)______. 40c 
Brach (E. J.) & Sons (quar.)__-___- eather 37%ec 
ee eee 37 2c 
Brooklyn Boro Gas, “$4. 40 pid. “(initial quar. ’ $1.10 
Breeze Corporations _______ . _ a 40c 
Buck Creek Oil 15c 
Bullock's Inc. (year-end) 30c 
Burkhart (F.) Manufacturing Co 50c 


Campbell Wyant & Cannon Foundry— 

Year-end 50c 
Canada Crushed Stone (quar.)___-_____-_-_~ 710c 
Canada Malting, bearer shares (quar.)____- $50c 

EE ee. a Et ES t50c 
Registered shares (quar.)__--__..____-___ 150c 
Extra +50c 
Canada Vinegars, Ltd. (quar.)__.__.._____- t15c 

Extra $15c 
Capital Administration Co., Ltd., class A_-_ 40c 

Class B $0.1024 

£2 OE eee 75¢ 
Carolina Telephone & Telegraph Co. (quar.) $2 
Central Illinois Light Co., 442% pfd. (quar.) $1.12'2 
Central Ohio Light & Power Co.— 

OS precereee- 1eebt a... 262. ..-<..... $1.50 
Certain-teed Corp. 4%“; preferred (quar) $1.12%2 

$1.50 


" 7 12-15 


6° prior preferred (quar.) RANTES eS Seen 
Chicago Title & Trust Co. (increased) 
Chicago Towel Co., common (year-end) 

$7 preference (quar.) ~~~... _--_-- 
Chiksan Tool Co 
Clark Controller 
Clark Equipment Co., common 

S‘% preferred (quar.) ..-.--.--...-=..----. 
Cleveland Quarries 

Extra 

Coast Counties Gas & Electric— 

So .-tae peererseG {eeet:) oo 4 5.5... 
Colonial Ice Co., common 

$6: preferred B (quar.)......-..-......... 

Oe eee AGRE Di he cnteneeencen> 
Columbian Carbon Co. (new) (quar.).-... - 

Year-end é is 





Name of Company 


Commonwealth & Southern Corp., $6 pfd.__ 

Subject to the approval of the SEC. 
Community Public Service >: Srbaenaates 
Congoleum-Nairn, Inc. fquar.)_ 

Year-end - ae EE ee 
Connecticut Invesiment Management— 

WORM occcescnuces a 
Consolidated Bakeries of Canada “(quar.) i 
Continental Assurance Co. (quar.) 

Extra _--_- “eS 
Continental Casualty Co. (quar. D sain 

Extra ae. ici 
Copperweld Steel, common pig atic nate 

S% preferred (quar.)_.........-. 
Crofi Brewing Co.__ ‘ 
Cuneo Press Co. (steck dividend) - 
Deep Rock Oil Corp.____--- = 
Devoe & Raynolds new class A ‘quar.» 

Year-end __- a pore 
Class B common ‘quar.) a 
Year-end as ae 

Diamond Alkali. Co. (quar.). vaigle « 
Dictaphone Corporation (vyear- end) 

4% preferred (quar.) ._--.....--- 
Dobeckmun Company ---- a 
Durez Plastics & Chemicals (quar. “SS ie 


Eastern Massachusetts Street Ry.— 
6% 1st preferred (accum.)__--__- 
Edison Brothers Stores (quar.)_-_- 

Extra —- 

E! Paso Natural Gas, “ecmmon (quar.) 

7’. preferred (quar.) at es 
Electric Boat’Co._____~ 

Extre __ 

Electric Bond & Share— 

$5 preferred (liquidating) 

$6 preferrec (liquidating) - ; 
Empire District Electric mene) - ef 
Empire Star Mines “Gh EES: 
Essex Company (s-a)_- 

Extra - a ee 
Falconbridge Nickel Mines —— 
First State Pawners Society ‘quar.: 
Firth Carpet, preferred (quar.) 
Fitzsimmons Stores, class A (quar.) 

Class B (quar.)_ wast ' 
7%. preferred (quar.) pe eloacss 
“ior.da Portland Cement— 
7’- pazticipating preferred ‘accum.) _ 
Fort Pitt Bridge Works. eee . 
Franklin County Distilling. 
fruehauff Trailer 4% preferred. 
Fruit of the Loom. common ‘tinitial) 
$3 non-cum. preferred (irreg.)___-- 
Additional -_~- _ 


Gabriel Coy, class A (year-end) 
Genera! America Corp. ‘quar.) __ 
General Bronze Corp.-_-_- 
General Cigar Co. (quar. ) 
Extra — Sd ara inde 
General Shareholdings Corp. (optional stock 
div. series) $6 pfd. ‘accum.)_-...-.._. 
In lieu of cash. stockholders, at their 
option may receive common stock at 
the rate of 121/1500ths of one share 
for each share of preferred stock held. 
General Tire & Rubber (quar.)_ AL a 
Gisholt Machine Co. ‘quuar.)- 
Gleancr Harvester Corp._. 
Graniteville Co. (quar.) _- 
eae 
QGuarteriy .......-. 
Extra oe 
Quarterly 
Extra 
Quarterly iar ae Bie 
i " Sek gnacia a 
Great Atlantic & Pacific ‘Tea Co.— 
Common — i ican ids Aah 
Tie eee tees.) ..... oe... -. 
Great Northern Paper ‘quar. weber 
Green Mountain Power Corp.— 
Se See tame)... ~—.-...-...... 
Greenfield Tap & Die, common (year-end) at 
Stock dividend (1/20th of a share)____ 
$6 preferred (s-a) 
Gro-Cork Rubber Co 
Hammond Instrument 6° preferred (quar.) 
Hanley (James) Co., common (quar.)_----- 
7 Dreserees. (GUGr.) .......--.....-..-. 
Harshaw Chemical Co 
Hartman Tobacco $4 preferred (quar.)___-- 
$3 non-cumulative preferred (quar.)_____- 
Hathaway Bakeries $7 conv. pfd. (accum.) __ . 
Haverty Furniture, $1.50 preferred (quar.)_ 37%ec 
Heileman (G.) Brewing, common 25¢ 
Common 25c 
50c 
Extra 40c 
7c preferred (s-a) $3.50 
Hewitt Rubber Corp. (quar.) __--._....-_-_- 25c 
Honolulu Oil Corp. (year-end) 75¢ 
Houston Oi! Field goaer $1.50 pfd 27%ec 


Peet Band~ Ta- Ree tceend (rier) 1=- 


Illinois Central RR. Gnedad lines) (s-a).... $2 
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Name of Company Share 

Imperial Varnish & Colour, com. (quar.)__- t15¢ 
$1.50 conv. partic. preferred ‘quar.)___-- 37 ec 
Indiana Associated Telephone, $5 pfd._ 6le 
indianapolis Water Co., common A (quar.) he 20c 
international Bronze Powders, com. ( quar.) +20c 

6% parvic. preferred (quar.)______-__-~-- t374ec 
International Cigar Machinery ‘quar.)_ = 30c 
international Harvester Co. (quar.)________ 65¢ 

.. a aT 40c 
International Metal Industries, com. “iner.) 340c 

4%2°- preferred quar.) _ pe . 1$1.12% 
Interstate Natural Gas ‘year-end) - ist Sees $1.10 
investors Selective Fund tyear-end) _ eee 20c 
irving Oil 6%. preferred ‘quar.)_.__________ 75¢ 
island Creek Coal, common (quar.)__-_--_- 50c 

$6 preferred (quar.)...___ ________- $1.50 
Jamaica Water Supply, common «quar.)- 50c 
i eee ee eee $1.25 
Joy sanuiacturing Co. «quar.)- 20c 
ae eee es 20c 
K W Battery Co., common (quar.)- Seepee 5c 
ES Pe ae 4 ve 30c 
ee MER RS eye ee ES 20c 

Common (quar. eee. vee 5c¢ 
Katz Drug Co., common (yes#-end) 37'2c 

$4.50 preferred (quar. )- = - $1.12% 
Kern County Land Co.__. $1 
Kilburn Mill (quar.)________-_ ee ee $2 
King-Seeley Corp., common__--__- es 20c 

5‘. convertibie preterred (quar. aa 25¢ 
Kingston Products __--__- ee eS 10c 
Kleinert «I. B.) Rubber_-________ Aa : 25c 
Kupperheimer «(B.) & Co., Inc ‘s-a)___- 50c 
Lamson & Sessions Co., common___________ 25c 

$2.50 preferred (quar. aA nee ‘ 62*ec 
Lee 1H. D.) Company ‘quar.)_ 25c 
Leslie Salt Company (iquar.)._____________ 40c 
Levy Brothers, Ltd. ‘year-end: Se ae ae $40c 
Lily-Tulip Cup ee ce 37%2c 
Lincoir Stores, Inc., common (quar. ea Se 30c 

ae een : 30c 

7‘. preferred (quer. )- ee a $1.75 
Lion Oil Company iquar.)____-____________ 25¢ 

ee « io heen e a 10c 
Little Lac Gold Mines tinterim) _ ane s5e 
Loft Candy Corp.._________-. ae . 15¢ 
Loril'ard (P.) Co., common (quar. } 25c 

7‘. preferred (quar. )_- Ses $1.75 
Louisviile Title Mortgage Co. ts-a) 7 10c 

ee ican . 20c 
Lyon Metal Products (quar. y a J 25¢ 
WMacassu Mines, Ltd. «quar. _ i3¢ 
Meck Trucks (year-ena) ceula $2 
Magma Copper Co._____ pods Sect 1242c 
Mahon (‘(R. C.) Co. increased quar.) 50c 
Mallory (P. R.1 & Co., common tyear-end). 40c 

444’. convertible preferred_. ; -$0.2065625 
Mangel Stores Corp. common ‘initial )- ’ 25c 

weafeend ._.....- Riianess ce : 25c 
$5 preferred ______- we ‘ $1.46 
Master Electric Co. quar.) rater eae b 35c 
Maxson (W. L.) Corp._ 10c 
Merchants & Miners Transportation «quar, ’ 50c 
Metal Textile Corp., common tirreg.). 15¢ 
$3.25 participating preferred ‘quar.). 8ltac 
Participating prererred 15¢ 
Metal & Thermit Corp., 7” preferred quar.) $1.75 
Minneapolis & St. Loius Ry. Co.______. ~~ $1 
Molsons Brewery, Ltd. (quar.)__-_- . : t25c 
Molybdenum Corp. of America quar.) 12'2c 
Monarch Machine Too! Co.__-_-__-_._____ 50c 
Montrca!] Refrigeration & _———- 
S*s int preferrea .._..--- . 2 $1.50 
7’. 2nd preferred _ Se nee 70c 
Muskegon Piston Ring Cc. ‘year-e na) .... 25e 
Nashua Gummed & Cozted Paper Co.— 
weeerens .-. <a ne $ 2.50 
National Discount, common (quar 50c 
5‘, preferred (quar. )- ‘ $1.25 
Nationel Fo'ding Box Co., common tirreg.)_ 25c 
Common tirreg.) _____. " . 50c 
National Life & Accident Insurance (quer. ’ 13%4c 
National Oats Company ‘year-end)_ 40c 
National Radiator .Co.___________ = 15c 
National Rubber Machinery ‘ 25c 
Nationa! Supply Co., 542‘. prior pid.__- $1.02 
6‘. prior preferred __ _ en eishal came > a $1.11 
Nebizuska Power Co., 6‘. preferred ‘quar. $1.50 
7’. preferred (quar.)__- ete skate $1.75 
Negus Mines, Lid. (interim) i2%ec 
New Bedfoid Cordage, common ‘ 50c 
7‘. preterred ts-a)_. ! $3.50 
New York Ceniral RR. ‘year-end: _ _ - $1 
Newber:y «J. J.) Co. «quar. ae 60c 
Newmout Mining Corp. tquar.) 37}2€ 
Nipis:ing Mines Co. tyear-end) - t5e 
North American Car ‘quar.) 30c 
Extra ime —— ‘ 20c 
North Fennsylvania RR. Co. ‘quar.)_ $1 
North American Rayon, ciuss A (year-end) 79C 
Class B tyear-end)_____ Sapa es 4ac 
6% preferred (quar.)--__. - ; 75¢ 
North River Insurance «iN. Y.' ‘quar) - 25c 
Northern Empire Mines_ £10c 
Ohio Service Holding Corp. tyear- -end) ___- $4 
Ontario Steel Products Co., Ltd.— 
Common tquar.) __._-__-. Lae : t25c 
SS ee eae $$1.75 
Overseus Securities Co., Inc. ‘year-end’. _ $4 
Pacific Greyhound Lines, convertible pid. &7'2c 
Pacolet Manufacturing Co. ‘quar.) a 40c 
Pe eee Sea " $1 
- Paramount Pictures (quar. i ‘ =e 50c 
Parker Rust Proof, common 5 37 2c 

ce res 35¢ 
Penn Electric Switch— 

$1.20 preferred class A (quar.)._- 30c 
- Pennsylvania Power, 5 pe 5646c 
Pennsylvania RR. Co. ae - $1.50 
Perpintit. Oo. ........ oan 15c 
Philadelphia Bourse (year-end) _ ies or $1 
Philadciphia Suburban Transport: ation— - 

ee Gessner oo... i“ " ; 25¢ 
Philco Corp. --- are xa “ 2@c 
Pickle Crow Gold Mires, “Ltd. #5c 
Pittsburgh Bessemer & Lake Erie— 

8’. preferred ‘s-a)_ " $1.50 
Pittsburgh & Lake Erie RR. $2 
Placer Development ‘interim: _ # $25c 
Pond Creek Pocahontas Co. (quar.)_ , 50c 
Prentice-Hall, Inc., common ts-ai________ 70c 

$35 preferred ‘quar.)_- Qe - 75¢ 
Prudential Investing Corp.__. ice : 9c 
Puiglic Service of Indiana, common (quar.) 25c 

5’. preferred A ‘ouvar.)_ __ . $1.25 
Raybestos-Manhatian, Inc. ‘year- -end) - : $1 
Reed Roller Bit Co. ‘tquar.)_ . 25¢ 
Reliance Insurance Co. ‘increased s-a) __ 50c 

Extra oan ride aahae ; E 20c 
Republic Aviation ____- ; eh 25c 
Republic Investors Pund— 

6’. preferred A tquar.'_____~_ pas 15¢ 

6‘, preferred B (quar.)___- 15¢ 


Rice Ranch Oil Co._ ee le ee St, le 


Rio Grande Valley Gas. _- ms 5¢ 
Rochester Gas & Electric Corp. — 

SEE se ee meen en $1.50 
St. Joseph Lead Co._-__-_ eae ; 50c 
Es A ot ree iaah nas monet 20c 


Payable 
12- 1 
12- 1 
12-14 
12- 1 

1-15 
1-15 
12-11 
1-15 
12-20 
1- 2 
1- 2 
12-15 
11-26 
12- 1 
12-15 
1- 2 
12-10 
12-31 
12-10 
12-10 
11-15 
11-15 
12-20 
2-15 
12-15 
1- 2 
12-10 
12-10 
12-15 
1l- 2 
12-15 
12-12 


12-15 

1- 2 
12- 5 
12-15 
1- 2 
12-15 
12- 1 
12- 1 
12- 1 
12-15 
12-15 
32-15 
1- 9 
12-21 
12-21 
22-15 
12-15 
12-15 
12-15 
12-11 
12-17 
12-10 
12-10 
1- 2 
12-26 
12-26 
12-15 
12-10 
12- 1 
12-28 
12- 1 
12- 1 
12- 1 
12-21 
12-15 
12-20 
12-21 
12- 1 


12-22 
12-22 
12-15 


11-15 
12-10 
12-10 
11-15 
12-15 
12- 1 
12- 1 
12-20 
12- 5 
12- 8 
12- 8 
12- : 
12- 
12- 15 
12- 1 
12- 1 
1-15 
12-21 
12-17 
12-22 
12-10 
12-1¢ 
12-10 
12-31 
12-31 


Hol@era 
of Rec. 
11-20 
11-20 
11-10 
12-15 
12-15 
11-29 
12-17 
11-29 
12- 7 
12- 7 
12- 1 
11-16 
11-15 
11-30 
12-14 
11-20 
12-15 
11-30 
11-30 
11-10 
11-10 
12-15 
2-9 
11-15 
12-15 
11-24 
11-26 
11-30 
12-15 
12- 5 
12- 1 
12-22 
12- 5 
12-22 
11-20 
11-24 
21-19 
12- 1 
11-21 
11-21 
11-21 
11-30*° 
11-307 
11-30 
12-17 
11-30 
11-30 
11-30 
11-30 
12- 1 
11-19 
11-28 
11-30 
11-30 
12- 3 
12- 3 
12-15 
12-15 
11-24 
11-23 
12-14 
71-20 
11-20 
11-20 
32-12 
12- 1 
11-30 
12- 4 
11-23 


12- 4 
12- 4 
11-28 


11- 8 
11-30 
11-30 
ll- 8 
12- 8 
11-20 
11-20 
12- 3 
11-20 


11-17 
11-17 
12- 1 
11-20 
11-20 
12- 1 
12- 7 
11-30 
11-24 
11-28 
11-28 
12- 3 
12-20 
12-20 
12-20 
11-20 
11-23 
11-10 


1-15 
1-15 
11-30 


11-21 
11-21 
11-30 
11-26 
11-26 


12- 1 
11-24 
12-14 
11-21 


31-15 
11-28 
11-30 


13-15 
11-26 
11-24 
11-30 
11-20 
11-20 
12- 1 
11-15 
11-15 
11-26 
12-10 
11-16 
11-16 
12-20 


1-15 
1-15 
11-29 
11-20 


11-24 
11-23 
11-20 


\ 





Per 
Name of Company Shere 
Scythes & Co., common (quar.)__.--..---. t19¢ 

B46 . BUOEOT HOE, CORE. fon wo es. oe eun-s 31l%c 
Securities Acceptance Corp.— 

CED REDE 3 ce wtanewcnecsensinew 10c 

$% preferred A (quar.) .....-..-.......- a 31%c 
Seeman Brothers, Inc. (stock dividend) — 

Two additional shares for each one held — 
I SD ee ine plrnis emanes 12%ec 
Serrick Corp., class A (quar.)---.---.---.-. 22c 

ea Ss ee anaes 10c 
Sharon Steel Corp., common _---____..--_-. 25c 

$5 convertible preferred (quar.)__.-_ ~~~ $1.25 
Ehuron Optical Co., Inc. tquar.)_.....--__- 35c 
Simpson’s, Ltd., 4%2‘o preferred iquar.).__ {$1. yt 
Oe Ee eee t1% 
South Bend Lathe Works (extra)... ____~ See 
Southern Advance Bag & Paper— 

Es ES 50c 

Ce Be Sled dee eecs«.........-- $1.50 

ee 4x ae $1.75 
Southern Pacific Co. ‘increased quar.) - re $1 
Southern Phosphate (year-end)_-._.______- 15¢ 
og Ee een 10c 
Spear & Co., $5.50 ist preferred (quar.)_._. $1.37%2 

$5.50 2nd preferred (quar.)_.._.-.__--- $1.3742 
Square D Co., common (quar.)____- — 50c 

5‘. convertible preferred (quar.)__--__-_~- $1.25 
Staley ‘A. E.) Manufacturing Co.— 

Gee CURE) «nae eu ccs... ~..- cee 50c 

BD “idetict das neebtecwnen noe eae 20c 
$5 series preterred (quar.)__-.--_- are $1.25 
Stuart «D. A.) Oil Co., Ltd.— 

Class A participating preferred ‘quar.) __ $20c 
Sun-Kraft, Inc., class A iquar.)_...-....._ 12%ec 
Sunshine Mining Co. (quar.)____--_._.-__-- 10c 
Swift & Co. (quar.)__-_-_--- = 40c 
Teck-Hughes Gold Mines (interim ) - wa ‘a t5e 
I Ro ccm cncan aoe haan 10c 
Tennessee Corp. (quar.)_--..------ Pune 25c 
Texas Gulf Sulphur (quar. i — = 50c 

res a ee 25c 
Texas & Pacific Ry. “Co. (year- -end) - a $2.50 
Textron, Inc. new (initial) _..........<..-. 50c 
Thompson Electric Welding_.-_-..-.._---- 25c 
Thrift Stores, Ltd.— 

62‘ conv. ist preferred (accum.)--. 4405ac 
Time, Inc. (year-end )_-- ~~ -_- $1 
Toledo Edison 6‘. preferred ‘monthly - = 50c 

7‘ preferred (monthly) _----. aad ry 58'sc 

5% preferred (monthly) ----- eecnd aa 4125c¢ 
Tom Bell Royalty__--._--- ei 2c 
Tri-Continental Corp., common (resumed) 20c 

$6 preferred (quar.)_-~---~- $1.50 
Union National Bank ‘Troy, N. Y. ry 35c 
United Aircraft Products, common quar.) - 25c 

5%‘ convertible agg 9 tquar. eer 27 42c 
United Amusement pasties Ltd 

Guat @ -t6e8) ....... iene ~ $50c 

er el es ilanatiere ix Gee - 325c 

Class B (s-a) .._..-.-.-- aiauarae eae 2 150c 

ER See nore sinc caza ieee $25¢ 
United States Graphite Co. ‘year-end - Sita 20c 
Upson Company ts-a) _-_- a ew ag 25c 
U. S. Bobbin & Shuitle, VV, pid. (accum.) $7 
United States Gypsuin Co., common ‘quar.) 50c 

7’. preferred ‘quar.).- : ae $1.75 
Universal Products Co. (year-end) 80c 
Valley Mould & Iron Corp., com. ‘year- -end) $1.50 

i BR Ll URE A ee ere £1.37 
Van Dorn Iron: Works (qu*r.)-_- x 50c 
Van Norman Co. (year-end)__-___--_-- — 35¢ 
Virginian Railway Co. tquar.)-_-_. ‘ ied 62%2c 
Waco Aircraft Co. (year-end )_-_ bbs 30c 
Ware Shoals Mfg., common ‘quar. )-__- 50e 

Extra —__ te i. Seep ere ree oe 32 

5% preferred (quar. ) er . P $1.25 
Welch Grape Juice 4%‘- preferred ‘quar.) $1.06% 
West Point Manufacturing (extra) ee 60c 
Western Union Telegraph Co., class A_---. 50c 
Weyenberg Shoe Mfg. (s-a)_- : 37 ec 
Willson Products, Inc. ‘increased cade _ 30c 
Wilson-Jones, Inc. (vear-end) _.-_. ace 62'ac 
Wisconsin Electric Power, common. iwi 17'4ec 

434’. preferred (quar.)__.---~-- ewww ~ CO 

¢‘. preferred (quar.)-_- havi $1.50 
Wrigley (Wm.) Jr., Co. ‘bi- monthly) ee 50c 

Monthly .- tonaae 25¢ 

Monthly - Sediiek detec oe saaion ound Bisbee a 25c 

NE 6 isc see itn eee ee 25¢ 

Monthly _-. oe 25¢ 
York Corporation : ’ 15c 
Young ‘L. A.) Spring & “Wire iquar.). alan 25c 









When 
Fayuur 
12- 1 
12- 1 


12-24 
12-24 


12- 1 
12-15 
12-15 
12-20 
1- 1 
12-22 
12-15 
12-17 

1- 3 


11-30 
11-30 
11-30 
12-17 
12-15 
12-20 
12- 1 
12- 1 
12-31 
12-31 


12- 7 
12- 7 
12-20 


12- 1 
11-15 
12-22 

1- 2 
2- 1 
12-22 
12-14 
12-15 
12-15 
12-20 
12-21 
12- 1 


1- 2 
12-10 
12- 1 
12- 1 
12- 1 
12-12 
12-24 
1- 1 
12-15 
12-15 
12- 1 


11-30 
11-30 
11-30 
11-30 
12-15 
12- 1 
12-10 
12-31 
1- 2 
12-14 
12- 1 
12- 1 
12- 7 
12-20 

1- 2 
12-15 
12-15 
12-15 
12-15 
11-30 
12-14 
12-15 
12-15 
12-10 
12- 4 
12- 1 
12- 1 
2-31 
12- 
i. 
3- 
3- 
4- 

1-15 
32-15 


— ee We 


Heitere 


e* Ree. 


11-20 
11-2u 


12-10 
12-10 


11-15 
11-24 
11-25 
11-25 
12- 7 
12- 7 
12-12 
11-17* 
11-12 
12-10 


11-17 
11-17 
11-17 
11-26* 
11-24 
11-30 
11-23 
11-23 
12-17 


11-26 
11-26 
12-10 


11-15 
ll- 5 
11-23 
12- 1 
12-20 
12-10 
11-28 
11-26 
11-26 
11-30 
12- 5 
11-24 


12-20 
12- 5 
11-20 
11-20 
11-20 
12-10 
12- 3 
12-14 
12- 5 
11-26 
11-26 


11-15 
11-15 
11-15 
11-15 
12- 1 
11-15 
11-28 
12-15 
12-15 
12- 3 
11-20 
11-20 
11-23 
12-10 
12-17 
11-30 
12- 5 
12- 5 
12- 5 
11-20 
11-30 
11-23 
12- 1 
11-30 
11-26 
11-15 
11-15 
1-15 
11-19 
12-10 
1-19 
2-20 
3-20 
11-30 
12- 1 





preceding table. 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 





Industrial and Miscellaneous Companies 


Name of Compang 
Abatts Daleies, B60 ..6-.2--- ne ccewnceceeee 
Acme Stee! Co. (quar.)_.----------- 
Agnew-Surpass Shoe Stcres, common (quar. ) 
Air Asscciates, Inc. (quar.)----~---------- 
Algoma Steel Corp. 5% pref. (s-a)-------- 
EE ee ee ee 
Allied Laboratories, Inc... .------- 
Allied Mills, Inc. aoe spc sca 
‘Allied Stores, 5% preferred *(final)- ineaianienie 
Allis-Chalmers Mfg., common-__-_----------- 
Extra 


fe preferred quar.) F 
Alpha Portland Cement Co.__------------- 
Aluminum Industries, Inc. tquar.)-------~- 
Aluminium, Ltd., common (quar.)--------- 

6% preferred . | 
Amalgamated Electric Corp., Ltd._--------- 
American Airlines, Inc._..---------------- 
American Arch Co. (irreg.)------~-- 
American Automobile Insurance (St. 
American Business Shares, Inc.--- 

Extra 
American Chain & Cable, common-_--.-_----- 

5‘> preferred (quar.)-------- 
American Chicle Co, ‘quar.)-------------- 

Extra 
American Colortype 5% preferred__-------- 
American & Foreign Power Co., 

$6 preferred taccum.)------ ee ak desea 
$7 preferred (‘accum.)----~------ 
American Forging & Socket Co._-- 
American Fork & Hoe, common. ----------- 
American General Corp., $2 preferred quar.) 
$2.50 preferred (quar.)_..--------------- 
$3 preferred (quar.)-_-----~------~------- 


American Home Products (monthly)------- 
TRMGER.  wicncin ccnp ewes os cceneswnsen=--< 
American Ice Co., 6‘ non-cum. pfd. (irreg.) 
American Insulator Corp. of Delaware— 
Convertible prior preferred (s-a)_...-~-- 
American Manufecturing Co. (stock div. )— 
Three additional shares of common stock 
(par value to be changed to $25) for 
each held (subject to approval of 
SECSRIEERSIS) dan dcccntutcqiuedctwnce 


a Louis) 


Per 
Share 

25c 
40c 
+30c 
20c 
+$2.50 
20c 


15¢ 


75¢ 


Wren 
Payable 
12-1 
12-12 
12- 1 
12- 8 
1-1-46 
11-25 
12-26 
12- 8 
11-19 
12-24 
12-24 
12- 5 
12-10 
12-15 
12- 5 
12-1 
1- 2 
12-22 
12-1 
12- 1 
11-20 
11-20 
12-15 
12-15 
12-15 
12-15 
12-31 


12-11 
12-11 
12- 1 
12-15 
12-1 
12- 1 
12-1 
12- 1 
12-15 
1- 2 


12-15 


-—-<-=— 


11-16 


Name of Company 


Share 
American Investment Co. of Illinois ‘(quar.)_— 15¢ 
American Metal Corp., common ___._..____ 25c 
6% preferred (quar.) ................... $1.50 
REO CIORR . Te Cider centre inte tent mien 50c 
American Paper Goods, 7% pfd. (quar.).__— $1.75 
American Radiator & Standard Sanitary— 
SIE Toceck nb snes nbdigess wisedetndichnmnbensronepiadditene is 10¢ 
Te. OE COI Feces eeiteenned $1.75 
American Re-Insurance Co. ‘N. Y.)— 
Stock dividend subject to approval by the 
stockholders and by the Superintendent 
of Insurance of the State of N. Y.____ 100% 
American Rolling Mill Co._........-_-.__- 20c 
American Shipbuilding ................... $1 
American Smelting & Refining, common ___ 50c 
American Steel Foundries tquar.)_....... 50c 
American Stores Co. (quar.)_.....-.____ . 25¢ 
American Superpower Corp.— 
$6 ist preferred (accum.)-_--...-....____ $11.50 
. American Thermometer pfd. (quar.)___-- $1.37%2 
American Thread Co. 5“ preferred (s-a)_ 12%c 
American Tobacco Co., common (quar.)____ 15¢ 
oS gS es See 75¢ 
Ameriean Verre-Mura!l liquidating) ______ 25c 
American Zinc Lead & Smelting Co.-— 
$5 convertible prior preferred (quar.)_._ $1.25 
GH: PONIES * GUNES.) chime Sctemidoacties $1.50 
Ampco Metal, Inc. 6% preferred (s-a)__-- 30c 
Andian National Corp., Ltd.— 
| ES Ee Se ane ae 50c 
= TO i ies ieee iat 15¢ 
Anglo-Canadian Telephone, class A (quar.)'- t15¢ 
Anglo Iranian Oil (final)_........___-_.__ 15% 
Anheuser-Busch, Inc, (quar.)_-...-..-..-.. $1 
Arcade ee Eran ie $1 
GH SOCCITER (O06) ..nnciennevosdwncsune $3 
Archer-Daniels-Midland, new (initial)_..-- 20c 
Arden Farms $3 partic. preferred (quar.)-_~ 75¢ 
Armour & Co. $6 conv. prior pfd. (accum.) $1.50 
Armstrong Cork Co., common-_-_-_-_----.----- 25¢ 
$3.75 preferred (initial) ...__....__--__-- 9334c 
4‘ convertible preferred (quar.)—..._ _~ $1 
Aro Equipment Corp., common ‘year end) —- 50c 
6S pretecsea (quar.)=~...44-23.c0ie..s. 624ac 
APIOCU GOD: A ddbeecictndecd set giquiuiitaws 10c 
Associated Dry Goods Corp., common-_-_-_--- 35¢ 
6% ist preferred (quar.) ).--..-.....-... $1.50 
7% 2nd preferred (quar.)_...----------- $1.75 
Atchison Topeka & Santa Fe Ry._--------- $1.50 
Atlanta Birmingham & Coast 5% pfd.__---. $2.50 
Atlantic Coast Line Co. (Conn.)--.-~------ $2 
Atlantic Coast Line RR. Co...........-... $1 
SURREES TT iso one dasa Sash cwe 37*2c 
Atlas Corp., 6’% preferred (quar.)_--_____-- 75¢ 
Atlas Powder Co. (year-end)___.----_---_- $1 
ee. i edi ite eeedlesmnce 50c 
Aunor Gold Mines tinterim)  .-...------- t5e 
Autocar Co., 5% Series A preferred (quar.)_ 25c 
5%e series B preferred (quar.)__-__-.--- 25c 
Automotive Gear Works $1.65 pfd. wes.) 41%c 
Aviation Corporation, common_-__--___---. 10c 
ED ninsthaicnipaestaschnns alpeuemlee Con Mame 7c 
EE a RL a ae an ae 7c 
OF gS Re a ee ey cle ar 12%ec 
Meneree TITER, B96. ~ oon nnn cc cceenunse $1.25 
Baltimore Radio Show, common _-_-__.-_-__~ 5c¢ 
ee SF a a eee 15¢ 
Banco de los Andes— 
American shares tinterim.) -_-.--____- 15¢ 
Bangor & Aroostook RR., 5‘. preferred— 
This payment clears all arrears —_..__-~ $1.25 
6% preferred (euest.)..1+--...4......... $1.25 
Bankers Bond & Mtge. Guaranty of Amer._ 10c 
—. te Ae Se GR ae ae 25c 
iin Dk dit ae em dikeancomgeaweed 50c 
hg Ellis Co. of Canada ‘quar.) ._..- . t1242c 
BGOD | ctateducuibvennndehtehaesbaewne 312%ec 
Barlow & Seelig Mfg. class A (quar.)_..--- 30c 
Barnsdall Oil Co. (quar.).-...-._------~-- 20c 
Bastian-Blessing Co. (year-end)---~-- ~~. 40c 
Bathurst Power & Paper, class A (quar. ies +25c 
TOR LS Beh aiw weewwewccacscwsns 50c 
Beaux-Arts Apartments, Inc.— 
$6 ist preferred (accum.)-------.------- - $58.50 
Beck (A. 8.) Shoe, common (initial)___.-- 20c 
4%,‘ preferred (initial) (quar.)_-----_~- $1.18% 
Beech-Nut Packing Co. (quar.)__._--_---~-- $1 
I i ei ohn nat dilins amdicd Gimmie naadete 50c 
Belding Corticelli, Ltd., common ‘quar.)---- 3$1 
ey, 2 eee ie £$1.75 
Belden Manufacturing Co.__....---------- 30c 
Be Se Ponce reset ccna ccecnnce $1 
I ene nnen 10% 
Bell & Howell Co., so atc accel 12'e2e 
4% %o preferred ES ee ee ee $1.06% 
TORINO Te inicetce we oer aiccictsscce ic 
Formerly Bankers Nat'l Investing Corp. 
Berkshire Fine Spinning Associates, Inc.— 
$5 convertible preferred (quar.)_--------- $1.25 
Bethlehem Steel Corp., common-.----------- $1.50 
7% preferred (quar.)-..-.---------~----- $1.75 
Bigelow-Sanford Carpet Co., Inc.— 
ao Tt 3 eee 50c 
6% peederee@ (GGas:)} o.-4-.8.6..--.-- $1.50 
Birmingham Gas Co.— 
$3.50 prior preferred (quar.).-..--.---~- 87 ec 
Birmingham Water Works— 
C% BWrereerem CANE o.oo} oneness $1.50 
Black Hills Power & Light Co., common---_-. 30c 
5‘e cumulctive preferred (quar.)—-..._.--- $1.25 
Blaw-Knox Company ---.---------------~-- 15¢c 
Bet nn cee tccuiandekscnedebestingnees 20c 
Blue Ridge Corp., $3 conv. pfd. (quar.) 
Payable in cash or 1/32nd of a shcre in 
common steck ........~-----......--- 75¢ 
Blumenthal (Sidney) & Co., Inc. (quar.)-- 20c 
Boston & Albany RR. Co._---------------- $2.25 
Boston Fund, Inc. (quar.)---------------- 16c 
Boston Woven Hose & Rubber Co. (quar.)-- 50c 
Buetia) 2. once we oe een oo ee enw eon noe= ¢:.50 
Bower Roller Bearing ‘year end)---------- $1 
Boyertown Burial Casket (quar.).---.----- 35c 
Brandon Corp., class A-------------------- $1.50 
BstrQ ....-.....-- oo enn e ewe cecceue $1 
Class A .-..--.-----~----------- = === $1.50 
Branif{ Airways ~.-~---------------------- 15¢c 
Brazilian Traction Light & Power_-------- $1 
Brewing Corp. of America (quar.)--------- 6242c 
Bristol-Myers Co. (interim) -.------------- 50c 
Extra ..------------------------------- 25e¢ 
British American Bank Note ‘inc. quar.)_- t25c 
Extra ....-....-.--.--..~--~.--------s-< t15c 
Brockway Motor Co,--.---~~---~---------- 50¢ 
Brown Fence & Wire Co. Class A--~--.---- $1 
Brown-McLuren Mfg. Co. ‘quar.)-.------ 2'ec 
Brown Shee Co., Inc. ‘quar.).----.------ _20e 
Bruck Silk Mills, Ltd. (year-end)---_.----- t 
Brunswick -Balke-Collender Co., com ‘quar.) 25c 
$5 preferred (quar.) _------------------- $1.25 
Buckeye Pipe Line Co.___----------------- 20¢ 
Budd Manufacturing $5 prior pfd. (quar. Pow $1.25 
Budd Wheel Co. ------------------------- 15¢ 
Buell Die & Machine (quar.)-~------------ 2c 
Extra --------------------------------- 10¢ 
Buffalo Forge Co.__---------------------- 45c¢ 
Buffalo, Niagara & Eastern Power Co.— 
$1.60 preferred ----------------------- $5.60 
Building Products, Ltd. ‘quar.)----------- 315¢ 
BEtTO nnccnnc nn en ction cone nonncoweere t5c 


12- 1 
12- 1 
12-1 
12-15 
12-15 


12-28 
12- 1 


12-20 
12-15 
12- 1 
11-30 
12-15 

1- 2 


12-31 
12-31 
1-2 
12- 1 
12- 1 
11-30 


2-1-46 


1-31-46 


12- 1 


11-30 
11-30 
12- 1 
11-20 
12-10 
12-24 
12-24 
12- 1 
12- 1 


12- 1 
12-15 
12-15 

1- 2 
12-1 
12- 3 
12- 1 
12- 1 
12- 1 
12- Y 
1-2-46 
12-13 
12-13 
12-15 
12- 1 
12-10 
11-30 
11-30 
12- 1 
12- 1 
12- 1 
12-20 
12- 1 

1- 2 
12-10 
11-30 
12- 1 
12-1 


12-1 


1- 2 
1- 2 
1- 3 
12- 1 
1-15 
12-15 
12-15 
12- 1 
12- 8 
11-30 
12-1 
12- 1 


12- 1 
11-1 
12-1 
1- 2 
12-15 
1- 2 
1- 2 
12- 1 


12-13 
12-1 
12- 1 
12-15 


12- 
12- 
i- 


12- 
12- 


er Nee 


12- 1 


12-15 
12- 1 
12- 1 
12-10 
12-10 


12- 1 
12-1 
12-31 
11-20 
11+26 
1- 2 
12-20 
12- 1 
1- 2 
1- 2 


3-30-46 


11-23 
12-1 
12-10 
12- 1 
12- 1 
12-15 
12-15 
11-27 
2-28-46 
12- 1 
12- 1 
12-15 
12-15 


12-15 
12- 1 
12- 1 
11-26 
11-26 
11-26 


12-28 
1- 
1. § 



























































































































11-15 


11-16 
11-23 
12- 5 “ 


11-23 
11-19 


12-14 
11-15 
11-15 
1l- 2 
11-30 
12- 8 


12-10 


12-10 
12-10 
11-20 
11-14 
12-10 
11-13 
12- 1 
12-20 
11-20 
11-15 
1l- 8 
1i- 9 
11- 9 
10-26 
11-15 
11-15 
12- 5 
11-15 
11-28 
11-15 
11- 7 
11-15 
11-15 
11-20 
11-23 
11-15 
12-15 
11-24 
11-15 
11-15 
11-15 


11-15 
12- 6 
12-19* 
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Name of Company 


ee 


Bullock's, Inc., 5% preferred_____-___-.-- 


Bunker Hill & Sullivan Mining & Concen- 
3 a 


ES 
Burlington Miils, common (quar.)--------- 
4% preferred (quar.)__..-----._-------- 


Burroughs Adding Machine Co....__------- 
EEE OS ee 


Bush Terminal Buildings Co.— 


7% protected (eccum.) ....--...-----...- 
Butler Brothers, common (quar.)-_---~-~-- 
eee 
Butler Water Co., 7%. pfd. (quar.)__------- 


Cable & Wireless (Holding) Ltd.— 


Amer. dep. rcts. for 542% wreference___-. 
California Electric Power Corp. (quar.)—--- 
Canada Bread Co., 5% class B (quar.)-_---- 

444% preference (initial quar.) -_.---- weil 


Canada Cement Co., Ltd.— 


6%% preferred (accum.) -----~-------- 


Canada & Dominion Sugar Co., Ltd. (quar) 


Canada Dry Ginger Ale, Inc., common-_-_-_-_- 


$4.25 preferred (quar.)_._._.----- 
Canada Foundries & Forgings, Ltd.— 


 < 9 «a eens 
CS Ey eee 
Canada Northern Power, com. (quar.)_---~ 
i es SOO, ).ncncccidncconenee 
Canadian Breweries, Ltd., com.___-----.--- 


Canadian Fairbanks-Morse Co., Litd.— 


Common quar.) -_------- an ceeciatnc 


(i 
Canadian Food Products, Ltd.— 


en Oa 
Common -.-.-.-.--- alla acc Savior km 
Canadian Foreign Investment Corp. (quar.) 
ee we enimmnn wane 
Ce. 6 ction awnemeoanae 
 ciccuinmcas menecmemes 
Canadian International Investment Trust, 
Ltd., 5% preferred (accum.)..---------- 
Canadian Malartic Gold Mines, Ltd. (s-a)-_- 


Canadian Oil Cos., Ltd. new common (quar.) 


mmm memes 


Canadian Shipbuilding & Engineering— 


eee 
Olass B (s-a)_._____ a See 


Canadian Tire Corp., Ltd. (quar.)__- 


Canadian Western Natural Gas Light Heat 


& Power, 6’% preferred (quar.)...___~- 


Canadian Westinghouse Co., Ltd. (stock _ 


dividend) one-fortieth share of common 


Gee ence snare Bbid...................-...-. 


Canadian Wirebound Boxes, Ltd.— 


ES 
Carman & Co., $2 class A (quar.)______._ 
is is innate alent 


Catawissa Railroad Co.— 


EE oS) 


Sh Sue teeue ofa. (s-a) .............. 
Caterpillar Tractor Co. (quar.)__ 


Central Foundry Co., 5% conv. pid. (quar.) 


Central Illinois Light, 442°. pfd. (quar.)-_- 
Central Illinois Public Service Co.— 


6% preferred (accum.) ~.....--..-.____ 
$6 cum. preferred (accum.)_.____________ 


Central-Illinois Securities Corp.— 


$1.50 convertible preference (accum.)-_—___ 
Central Louisiana Electric (quar.)__...____ 
Pormerly known as Louisiana Ice & Elec- 


tric Co. 


Central Maine Power Co., common (quar,) __ 


7% preferred (quar.)__.._.._~ 


wo peneereee <euer.) -5--............... 


$6 preferred (quar.)____________ 


Central Ohio Steel Products. 

Central Steel & Wire Co._____ . 

Century Ribbon Mills, Inc. (quar.)._._____ 

Cessna Aircraft Co. (irreg.)_...______ : 

en 2 AON 

Champion Paper & Fibre, common 
a i teh er anciers mn meninwa 

$4.50 preferred (quar.) 2 


Chapman Valve Manufacturing Co.— 
co a eee 
Chemical Bank & Trust Co. (N. Y.)— 
Stock dividend 
Chesapeake & Ohio Ry. Co..._________ 
Chestnut Hill RR. (quar.) 
Chicago Corporation, com. (initial) ____ 
$3 preferred (quar.) 


5% preferred series A vtc (irreg.)____ 


Chicago South Shore & South Bend RR—— 


Quarterly ___.____ ee See 
Chicago Yellow Cab (quar.)_- 


Quarterly 
Chile Copper Co.__.______ 
Chrysler Corp. 


Cincinnati Gas & Electric Co., 5“. pfd. A. 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 


5% preferred (quar.) 


EEA aE aaa 
6% pfd. (quar.) 
City of Paris Dry Goods Co.— 
7% 2nd preferred (s-a)_ 


5% preferred (quar.) _........._.._-__.. 


Chicago & Northwestern Ry. com. (irreg.)_- 


Chickasha Cotton Oil (quar.)_...... | 


Circle Bar Knitting Co. (quar.)_..._ 





City Water Co. of Chattanooga— 
5% pfd. (quar.) 
Clearing Machine Corp 


Cleveland & Pittsburgh RR. Co.— 
4% (special) (quar.) 
7% guaranteed (quar.) 

Clinchfield Coal Corp. ( year-end) 


Year-end 

$3 Class A (s-a) 
Coca-Cola International Corp.— 
Common (year-end) 
Class A (s-a) 
Cockshutt Plow Co., Ltd. (s-a) 
Colgate-Palmolive-Peet Co.— . 


$3.50 preferred (quar.)...... = 


Collins & Aikman Corp.— 
5% convertible preferred (quar.) 
ate con as sn pie nx nc a orc ore 
Colonial Stores, common (quar.) 
4%. preferred (initial) 


Colorado Fuel & Iron Corp.— aren 


New — _, 
Colorado ng Elevator (initial 
$3 preferred (quar.) Sd 
a oe Baking 
Participati refe 
Extra ng p rred (quar) 


SO OSS OOOO Oe ONO eee mma a 


Columbia Broadcasting System. Inc.— 
Class A (year-end) sts iis 
Class B (year-end) 


Columbia Pictures Corp. (stock dividend) _. 


Commercial Shearing & Stamping Co.— 


Gleveland Hobbing. Machine Co. (quar.)...... 


Coca-Cola Co., com. (quar.)._... ~~ 


Co., common (increased) 


4 r) 
Commonwealth Telephone 5% pfd. (quar.). 


$1.12% 
$1.75 


2% % 


15¢ 


162%ec 
1$1.31% 


$1.25 
$20c 


25c 


$1.06% 
t37'%e 


137%c 


50c 
50c 


75c 
75¢c 
15¢c 


$1.25 
$1.1242 


$1.50 
$1.50 


$1 
40c 


12'%c 
$1.75 
$1.50 
$1.50 
6242c 


25c 
15c 
15c 
25c 
25c 
25c 
25c 


$1.12'%2 
$3.50 
25% 


75c 
75c 
25c 
75¢ 

$3 


$2.50 


30c 
25c 
25c 
25c 
50c 
75c 


$1.25 


$1.25 
$15c 


5c 


$1.50 
$3.50 
$1.25 


25¢ 
10c 


50c 


872c 


50c 
75c 
$1 


$1.50 


25c 


87%ec 
$1.25 


31%c 


47c 
15c 


16%c 


75c 


$1.25 
$1.25 


60c 


50% 


20c 


$1.25 


12-15 
12-17 
1-25 
1-15 
1- 2 


12- 1 
12- 1 


1- 2 
l- 2 
1- 2 
12-15 


12- 1 
12- 1 


12- 1 
12-21 
11-15 
12-15 


1- 2 
1- 2 
12- 1 


12- 1 


1- 2 


1- 2 
11-30 
11-30 


11-23 
11-23 
11-30 
12- 1 
1- 2 


12-15 
12-15 


12- 1 
11-15 


11-30 
1- 1 
1- 1 
1- 1 
1- 1 

11-30 

12-13 

12-15 

12- 5 

11-24 

12-10 

12-10 


1-1-46 


12- 1 


11-24 
1- 2 
12- 4 
1- 2 
12- 1 
12-22 
12-22 


12-15 
12- 1 


1-15-46 
4-15-46 


11-27 
12-14 
1- 2 
12-1 
12- 1 
12- 1 


12- 1 


1-2-46 


12- 1 
12- 1 
12-15 


12-1 
12- 1 
11-23 
12-15 
12-15 
12-15 


12-15 
12-15 


i2- 1 
12-31 


12- 1 
12- 1 
12-1 
12- 1 
11-28 
12-1 
12- 1 
12-15 
12-15 
12-15 


12- 7 
12- 7 
12-29 


12- 6 


12-1 


Holdere 
of Rec. 
11-15 


11- 5 
1l- 5 
11-15 


12- 1 


12-10 
11-15 
11-15 


1l- 5 
11- 5 
11-15 
11-16 
12-20 


11-20 
11-20 


11-15 
ll- 1 


11-26 
12-10 
12-10 
12-10 
12-10 
11-15 
12- 1 
12- 1 
11-22 
11-10 
11-21 
11-21 
12-12 


11-24 


11-10 
12- 7 
11-20 
12- 3 
11-15 
12- 1 
12- 1 


12- 1 
11-15 
12- 6 
3- 6 
11- 9 
11-17 


11-15 
11-15 
11-15 


11-10 
12-24 


11-10 
11-15 
12- 5 


11-10 
11-10 
11-10 
11-30 
11-30 
11-30 


11-30 
11-30 
1l- 2 


12- 4 


11-20 
11-20 
11-19 
11-19 


11-14 
11-15 
11-15 
12-1 
12- 1 
12-1 


11-23 
11-23 
12-14 


11-15 


Name of Company 
Compo Shoe Machinery Corp., com. (quar.)_ 
Extra : 
ee: en Ge ene 
Confederation Amusement— 
8% participating preferred (s-a)_____-_-- 
Confederation Life Assn. (Toronto )— 
A 
Coniaurum Mines, Ltd.__._._-__-_ beiainhiens 
Connecticut Light & Power Co.— 
$2.40 preferred (quar.)........-.._--- 
| fe = eee 
Connecticut Power Co. (quar.)_.._.___--___ 
Connecticut River Power Co.— 
eee 
Consolidated Biscuit Co. (quar.)___________ 
Consolidated Cigar Corp., $4.75 preferred__ 
Consolidated Diversified Standard Securities 
Lid., $2.50 non-cum. pfd. ‘annual)____ 
Consolidated Edison Co. of New York, Inc.— 
gg, ra 
Consolidated Grocers 5‘) pfd. (initial) __ 
Consolidated Laundries Corp.__....________ 
Consolidated Paper Co. (quar.)_.________ — 
Consolicated Press, class A (irregular). _-_ 
Consolidated Textile Co. (irreg.)......____- 
Consolidated Vultee Aircraft Corp.— 
ek FG A eee 
Consolidated Water Power & Paper (quar.) 
Consumers Glass Co., Ltd. (quar.)_..______ 
Container Corp. of America (year-end)____ 
Continental Aviation & Engineering (initial) 
Continental Can Co. (year end)j_______ iting 
$3.75 preferred (quar.)................. 
Continental Commercial Corp.— 
oe te 
Cook Paint & Varnish Co., common (quar.) 
$3 prior preferred (quar.)_..->_________ 
22 2 eae 
Corrugated Paper Box Co., Ltd.— 
ee anew 
Creole Petroleum Corp. ‘year-end)_________ 
Crompton & Knowles Loom Works— 
ye 
Crosley Corporation ____________ peeked 
Crown Cork & Seal, $2 pfd. ‘initial quar.) 
Crown Zellerbach Corp.— 
$4.20 preferred (initial quar.) _..________ 
$4 convertible 2nd preferred (initial quar.) 
Crow’s Nest Pass Coal (s-a)__..__________ 
Crane Co. 3%% preferred (quar.)___._- 
Grown Drug Co., commoen._._............... 
Crown Zellerbach Corp., $5 conv. pfd.___-_ 
Crum & Forster Insurance Shares— 
ae i SS ee 
oo OS ee 
Cuneo Press, Inc., (stock dividend)________ 
4%% Preferred (quar.)....-...._..___... 
Curtis Manufacturing Co. (Mo.)__----_ ~~ 
Curtis Publishing Co. $4 prior pfd. (quar.) 
Cushman's Sons, Inc., 7+ pfd. ‘quar.) 
Ee OS eee 
Davis Leather Co., class A (quar.)_.______ 
OS eee 
Dayton Power & Light Co.— 
4% preferred iquar.) ae Seat 
Debentures & Securities Corp. of Canada— 
5% preferred (s-a)_____-_- ‘ 
Deere & Co., common (quar.)__-~ 
7% wpreterred (auer.).....-........ os 
Delaware & Bound Brook RR. Co. (quar.)_ 
Delaware & Hudson Co. (quar.)____________ 
Detroit International Bridge Co. (‘irreg.)__~ 
aelnware Bayon, class A................. 
Dentists Supply Co. of N. Y., com. (quar.)— 
ics... | en ane 
Denver Union Stockyards (Colo.)— 
on, OS 
5% % preferred (quar.)_______._________ 
Derby Gas & Electric Corp...._._.________ 
Detroit Gasket & Mfg. 6% preferred (quar.) 
Detroit Michigan Stove 5’> preferred (quar.) 
5% preferred (quar.)_____- ata 
5% preferred (quar.)________- 
Devoe & Raynolds Co., Inc.— 
5% preferred (quar.)___.____ 
Diamond Match Co. (quar.)____ 
6% participating preferred (s-a)________ 
Distillers Corp.-Seagrams, com. (quar.) 
5% preferred (quar.) =e 
Dixie Cup Co., class A (quar.)__ 


Dominion & Anglo Investment Corp., Ltd.— 


| aes 
Dominion Bridge Co., Ltd. (quar.) 
Dominion Dairies, Ltd.— 

5% non-cumulative preferred (quar.)____ 
Dominion Envelope & Cartons, Ltd.— 

7‘c preferred (quar.)___ , 


Dominion Malting Co., common (quar.)____ 
Dominion-Scottish Investments— 

5% preferred (accum.)-_ : 
Dominion Stores, Ltd. (increased) 
Douglas Aircraft Co., Inc. (annual) 
 £ . 2. ae 
Dravo Corp., 6‘. preferred (quar.)- 
Dun & Bradstreet, Inc. (quar.) 

a PAR eee 
E. & B. Brewing Co. (irreg.) eis 
Eagle-Picher Co. (inereased quar.) ____- wee 
East St. Louis & Interurban Water Co.— 

7% preferred ‘quar.) ‘ 

6‘- preferred (quar.) 2 REE 
Eastern Air Lines (s-a)_______- ie sc aidcliide 
Eastern Steamship Lines, Inc., common____ 

$2 convertible preferred (quar.) - 
Eastern Steel Products, com. (quar.) 

5% conv. preferred (quar.)__ 
Eaton Manufacturing Co. (quar.) 
Eddy Paper Corp. (year-end)... _ 
Electric Auto-Lite Co............... 
Ely & Walker Dry Goods (quar.)_________ 
Empire & Bay State Telephone— 

4% guaranteed (quar.)...._____________ 
Empire District Electric Co. 5% es 
Empire Gas & Fuel Co., 6% preferred 

642% preferred 

7% preferred 

8. == eeEseat 
English Electric Co. of Canada, Ltd.— 

$3 non-cumulative Class A (quar.)_---__ 
Equity Corp., $3 conv. preferred (accum.)_ 
Erie Railroad Co., common 


5% preferred (quar.)_ 
Faber Coe & Gregg, Inc. common (quar.)_- 
Fairbanks Morse & Co. (quar.)__._________ 
a em a a ti ena 

ajardo Sugar Co. of Porto Ri cS 
Falstaff Brewing Corp. — 

Extra ere aan 
Fanny Farmer Candy Shops (quar.) 

Sn ee ee 
Fansteel Metallurgical Corp 

$5 preferred (quar.)______ 
Farmers & Traders Life Insurance, Syracuse 

(N. Y¥.) (quar.) 

I Ft en 
Federal Bake Shops, Inc., common 
Extra 








we ee a ee we ee www eee 


Per When 
Shere Payable 
15¢ 12-15 
Se 12-15 
62%eec 12-15 
3$3 12-15 
$8150 12-31 
téc 12-21 
60c 12-1 
55c 12-1 

56 “ac 12-1 
$1.50 12- 1 
15¢ 12-22 
79¢ 11-30 
75¢ 12-15 
40c 12-15 
$1.19 i- 2 
25c 12- 1 
25¢ 12-1 
+20c 1-2+46 
30c 11-27 
31i“%ec 12-1 
50c 11-27 

z 11-30 
75¢ 11-20 
5c 12-19 
25c 12-15 
93%c 1-2-46 
43%4c 32-1 
20c 11-30 
75¢ 11-30 
25c 12-17 
$1.25 12-1 
75¢ 12-15 
$1.50 1- 2 
25¢ 12-14 
50c 12-15 
$1.05 12- 1 
$1 12- 1 
$$1.50 12- 3 
93%4c 12-15 
5c 12-15 
$1.25 12-1 
$2 12-31 
$1.75 11-30 
25% 12-15 
$1.12'%% 12-15 
40c 11-23 
75¢ 1- 2 
$1.75 12-1 
25c 11-20 
t37'42c 12- 1 
417'c 12- 1 
$1.12'% 12- 1 
$$2.50 1- 2 
35c 12- 1 
35¢ 12- 1 
50c 12-10 
$1 12-20 
75¢c 12-17 
50c 11-19 
75c 12- 1 
$1.75 12-24 
50c 12-1 
$1.37 12-1 
35¢ 11-20 
30c 12- 1 
50c 2-15-46 
50c 5-15-46 
50c 8-15-46 
$1.25 11-30 
37 ec 12- 1 
15c 3-1-46 
$5542c 12-15 
*$1.25 2- 1 
62%2c 1- 2 
$$1.25 12- 1 
$30c 11-24 
t44c 1-15 
t8742c 12- 1 
$20c 2-1-46 
$50c 12- 1 
t20c 12-15 
$5 11-20 

15¢ 12- 1 
75¢c 1- 2 
37%2Cc 12-10 
50c 12-31 
2c 11-24 
20c 12-10 
$1.75 12-.1 
$1.50 12- 1 
50c 12-15 
25c 12-14 
50c 1- 2 
$25c 12- 1 
t25c i- 2 
75c 11-24 
$3 11-27 
75c 12-20 
25c 11-26 
$1 12- 1 
$1.25 12-1 
$64.50 11-30 
$69.8742 11-30 
$75.25 11-30 
$86 11-30 
t25c 12-15 
75¢ 12- 1 
50c 12-15 
50c 12-15 
$1.25 12- 1 
50c 12- 1 
25c 12- 1 
75¢ 12- 1 
50c 12- 1 
15e 11-30 
30c 11-30 
37 4c 12-15 
25c 12-15 
25c 12- 5 
$1.25 12-20 
$2.50 1-2-46 
$2.50 4-1-46 
25c 12-31 
50c 12-31 
75¢ 12-31 











Per 
Neme of Company 
Pederal Lt. & Traction Co., $6 pfd. ( quar.) $1.50 
Federal-Mogul Corp. (quar.)_...-.-----~--- 30c 
Pinance Co. of America of Balt.—- 

a SF ee adc daciiateialieias 15¢ 

a i as tein gp ent eardig 15c 
Pirestone Tire & Rubber Co.— 

BS een $1.12% 
Fishman (M. H.) Co., Inc. :quar.)_____-_---~ 15¢ 

EI SE a 15¢ 
Fitzsimmons & Connell Dredge & Dock Co.— 

0 SESE een 25c 
Fitzsimmons Stores, Ltd.— 

7% preferred (quar.)_---.-__-_ i7%ec 
Pleet Aircraft, Ltd. (interim) _____---~- biaeis t50c 
Flintkote Co., common _-___-_--- Ty eee 45¢ 

OS ee $1 
Florida Power Corp., common (initial) _._--- 20c 
Food Fair Stores, Inc., common iquar)-—-_ 25¢ 

a eee 62'ec 
Four-Twelve West Sixth Co. (irreg.)___--- $4 
Freeport Sulphur Co. (increased quar.)---- 62%42c 
Fruchauf Trailtr Co., com. ‘increased quar.) 50c 

442% convertible preferred (quar.)___--. $1.12% 
Fulton Iron Works Co., 6% non-cum. pfd.-_- 30c 
EL ET AES SE 10c 
General Bottlers, Inc. (resumed )__-__~_ — 20c 

55c cumulative convertible preferred ____ 11%e 
General Cigar Co., 7% pfd. (quar.)__----- $1.75 
General Finance Corp. 5% pfd. A (s-a)---- 25c 

ae SS ee eee inne - 30¢ 
General Industries Co., 5’c pfd. «quar.)--- $1.25 
General Mills 3362 preferred (initial quar.) 84%@c 
General Motors Corp., common __-_-__----- 75¢ 

er I a cm encbiomen $1.25 
General Phoenix Corp., common tyear-end) 25¢ 

Guess & <370aoe06)........-.-.-. sciatic 25c 
Gerrard (S. A.) Co., preferred is-a)____-- 25c 
Goebel Brewing Co. (quar.)_-..._-.------- 5c 
Goodall-Sanford, Inc. (quar.)_--._-.------ 374ac 
Goodyear Tire & Rubber Co., common_-_-_-_-- 50c 

$5 convertible preferred (quar.)____---- $1.25 
Goodyear Tire & Rubber Co., of Canada, Ltd.— 

I gic cincinietiniomnenmes t63¢ 

RRS ee eta eee $$1.75 

iy ee 162'2c 
Gorham Manufacturing Co. ‘quar.)___-___~ 50c 
Gossard (H. W.) Co. (year end)_-_____-~-- ia 50¢ 
en wma aenees 35¢ 
Great American Indemnity -- ‘ eae 10c 
Great Northern Ry. Co., preferred_____-_--- $1.50 
Green (D.) Co., 6‘ preferred__ een $1.50 
Griesedieck Western Brewery Co., common_ 15¢ 

542‘. convertible preferred (quar.) _~- “4 3438c 

5¥2‘o convertible preferred (quar.)__ _-- 34%8c 
Griggs Ccoper & Co., (quar.)____. : om 75¢ 
Gulf Mobile & Ohio RR. $5 preferred______ $2.50 
Gulf Oil Corp., common (quar.)______----- 25c 

coc cineca 25c 
Hackensack Water Co. (S-a)_-_~- Sate 75¢c 
RS SE ae a 6242¢ 
Hale Bros. Stores, Inc. (quar.)_- eed 25c 
Hallnor Mines, Ltd. ‘interim) , e £15¢ 
Hammermill Paper 4‘c preferred (quar.)_.. $1.12% 

Seemeren (euer.) ...26.06.66.- ie ae a 25c 
Hamilton Cotton Co., Ltd. ‘quar.)-_-_ - %22%ec 
Hamilton Watch Co., common ‘year end).—- 50c 

4‘, convertible preferred (quar.)__.__--- $1 
Hancock Oil Co., class A ‘quar.) = 50c 

| eae ae eee , sca eee abet 25c 

Canes @. (GU8l.)..<..020.5.5- aeaera 50c 

Batra «--- 25¢ 


Hanna (M. A.) Co., $4.25 preferred ‘quar.)_ $1.06% 
Harbison-Walker Refractories Co.-—- 
Common iquar.) ------- aye : —_ 25¢ 
6‘, preferred (quar.)_--- = aake $1.50 
Harshaw Chemical Co.— 
4%2‘> cumulative convertible pfd. ‘quar.) $1.12%2 


Havana Elec. & Util. 6’, lst pfd. ‘accum.)-— 50c 
Hawaiian Pineapple (irreg.) = w= 50c 
Hazel-Atlas Glass Co. (quar.)_-_. Sesleri eats $1.25 
Hecla Mining Co. ‘quar.) pewes 25c 
Hein-Werner Motor Parts Corp. (year-end) 40c 
Heyden Chemical Corp., common (quar.)__-- 25c 

4% preferred A (quar.)-_-_--- : —_ $1 

4% preferred B (quar.)_ ---~- ——— $1 
Heywood-Wakefield Co., common Saad $1.25 

5° preferred B (quar.) - - a 32¢ 
Hibbard Spencer Bartlett & Co. 

Monthly --- ee ; —— 15c 

Monthly - ae as 15c 

Monthly : : 7 Le . 15c 
Bile Biectric Light, common _.............. 30c 
Hires ‘Charles E.) Co. ‘quar.) ee iitameae 30c 
Hobart Manufacturing Co., class A ‘tquar.)_ 37*2c 

oo ee . sacks 75¢ 
Hollander (A.) & Sons, Inc. tquar.)-.--_-- 25c 

I, EI a i oe aca tictbe denial aenenad ae Go 
Holt (Henry) & Co., Inc.— 

Be I i iii eerie y oe mm mmmenoe ios 25¢ 
Hooker Electrochemical, common (quar.)-~—- 40c 

S600 Seerereee (euer.)............-~... $1.06% 
Horn & Hardart Co. (N. Y.)— 

SE, TREE SUED 66. ce ee ccnoonncue 20c 

Oo weererren Cer.) «226666 nnns $1.25 
Houdaille & Hershey Corp., $2.50 class A_~- 35c 
Houston Lighting & Power Co. (quar.) Me 90c 
Howard Stores Corp. (increased)__-.----- 25c 
Howes Brothers 7% preferred A__.~------- $2.916 

a a er $2.50 
Hudson Bay Mining & Smelting Co., Ltd.— 

OS .., = Pak ende +50c 
muason Meteor Gar (quar.).......-...-..... 10c 
Humble Oil & Refining (quar.)------------- 37 Yee 
Hummel-Ross Fibre Corp.— 

eS eee $1.50 
Huntington Water Co., 6°. pfd. (quar.)_--- $1.50 

eee .)60|lU.,. UM! lL $1.75 
Huston (Tom) Peanut Co. (quar.)_--_----- 25c 
Huttig Sash & Door Co.— 

ey. NON CONE Doc inccs cw nnsnse $1.25 
Idaho Power Co., common ‘quar.)_____-_---- 40c 
Illinois Power, 5‘2 preferred (accum.)__---~ $2 
waermoss eee Ce: (GNOF.)...2................ 25c 
Imperial Chemical Industries, Ltd.— 

Ordinary shares (interim)_-___--------~ 3% 
Imperial Oil, Ltd. bearer ‘s-a)_______-__-__ t25c¢ 

CO EE t25c 
Imperial Tobacco of Canada (quar.)_----- $10c 
Indiana Steel Products, common_-_-__-_----~-- 25c 

6‘. convertible preferred (quar.))_------ 30c 
Industrial Silica Corp., 6% pfd.iaccum.)__ $1.62% 

6% preferred (accum.)--_------~~- es $1.6242 
BI rs mn menin $1.50 
Inland Steel Co. (year-end)___-__-_------ $1.50 
Institutional Securities, Ltd.— 

Aviation Group shares_-_-_-_-- ee 50c 

Stock and Bond Group shares_______---- 20c 
International Detrola Corp. (quar.)____---- 25¢ 
International Educational Publishing— 

$3.50 preferred (accum.) .............-.. 30c 
International Harvester, 7‘ pfd. (quar.)__- $1.75 
International Match Realization Co., Ltd.— 

Cee ea tele sd 
International Nickel Co. of Canada, Ltd._- +40c 
International Petroleum Co., Ltd.— 

I RE EO nnn ce cen t50c 

Registered shares (s-a) __-.__-___---____ +50c 
Internations! Products Corp.___.____-----__ 50c 


International Silver Co. (quar.)-----------. $1 


Shere Payable 


ht Re 


te ee 


Holaere 

of Rec 
11-16° 
12-4 


12- & 
12- 5 


11-15 
11-15 
11-15 


11-2 


11-20 
11-15 
11-21 
11-30 
11-15 
11-17 
11-17 
11-30 
11-18 
11-20 
11-20 
4-15 
12-10 
12- 5 
11-12 
11-10 
11-10 
12-18 
ll- @° 
11-15 
1- 7 
12- 5 
12- 5 
11-26 
11-21 
11-20 
11-15 
11-15 


12- 1 
12- 4 
12- 1 
12- 2 
1l- 8 
11-19 
11-20 
11- 9 
12- 5 
11-15 
2-13 
11-26 
12-12 
11-16 
11-16 
11-14 
11-15 
11-15 
1l- 7 
12-15 
11-24 
11- 9 
11-23 
11-23 
11-15 
11-15 
11-15 
11-15 
11-15 


11-15 
1- 5 


11-15 
10-19 
11-13* 
12-14* 
11-10 
12-15 
11-16 
11-16 
11-16 
11-26 
11-16 


11-20 
12-11 
1-15 
12- 5 
11-15 
11-15 
11-15 
12- 5 
12- 5 


11-21 
11- 2 
12- 1 


12-13 
11-10 
11-20 
11- 9 


11-13 
ll- 6 
10-11 


11-16 
11-10 
11-10 
11- 5 


12-20 
10-25 
11- 5 
10-31° 


9-21 
11-16 
11-16 
11-13 
11-15 
11-15 
12- 1 
3- 1 
11-5 
11-13 


fo-31 
10-31 
11-10 


10-15 
1l- 5 


11-9 
12- 3 


11-15 
11-15 
11-16 
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Name of Company 


International Utilities 
Year-end ______ ae, 
Intertype Corporation | (quar. eS 
fron Fireman Manufacturing Co. (quar.)___ 
‘Esland Creek Coal Co., common (quar.)___- 
ss... ~~ 2 eae 


a 


Island Mountain Mines Co., Ltd..._____ 
Isle Royal Copper (irreg.)___________ sditeh 
Jantzen Knitting Mills, 5% pfd. (quar. -. 


Jefferson Lake Sulphur (initial) __ 
Jewell Tea Co., Inc., common (quar.)__--_- 
Special Cen nto, se Nae i il aR 
4a", preferred (quar.)______ 
Johason & Johnson (extra)._._.____________ 
Jones & Laughlin Steel Corp., com. (quar.) 
S% preferred A iquar.)_________________ 
S% preferred B (quar.)___...._________- 
Jastrite Manufacturing, common - 
Malamazoo Vegetable Parchment Co.— 
\ lites... | ee silae 
Mayser <Julius) & Co._.........._________ 
Kentucky Utilities Co.— 
7‘ junior preferred (quar.))_--_.______- 
Keystone Pipe & Supply 5’ preferred (s-a) 
Kinney ‘G. R.) Co., Inc.— 


$5 prior preferred ‘accum.)__.._________ 
Klein ‘D. Emil) & Co., Inc. ‘quar.)_______ 
ten a a 
Knickerbocker Fund (quar.)_ chaaibecn tairailes 
ES ca Sie hae 
Knudsen Creamery Co., common. (quar.) ivediagy 
Extra 


me preserves. (euar.).................... 
Koering Company (irreg.)- ata 
Kresge ‘S. S.) Co. (increased)________ 

ESE eS ae 
mress (6. 3.) @-Co. (quae:)=---~.......... 
Kroger Grocery & Baking, common (quar.)_ 

S& ist preferred (quar:)............... 

4% 2nd peeterred (quer.)............... 
meer Mester Ge. (euer.) .................. 
La France Industries, 6‘. pfd. taccum.) 
La Plant-Choate Manufacturing Co., Inc.— 

7% preferred _..- .- = 
La Salle Wines & Champagne, Inc. - 

Lake of the Woods Milling Co., Ltd.— 

Common (quar.) ~____- ; 

7’. preferred ‘quar.)--__-- 
Lake Shore Mines, Ltd. (quar.)_ 
Lake Superior District Power Co., 

5% preferred (quar.) ai 
Lakey Foundry & Machine Co.. ee 
Lamston ‘«M. H.) Inc., common___- ee dis 

Extra —— eee a ee 
Lane Brvant, Inc. (quar. ions 
Lane-Wells Co. (quar.)_ oor ; 
Lanston Monotype Machine ‘Co. (initial) sen 
Laura Secord Candy Shops, Ltd. (quar.)__ 
Lawyers Title Insurance Corp. (Va.)— 

_, B66 SS ee 

Leath & Co., common (quar.)__ 

Extra as 

$2.50 preferred (quar.)__..__________ 
Lehigh Coal & Navigation _--_-_ 

le Tourreau (R. G.) $4.50 preferred (quar.) ’ 

Common quar.) 
Iexington Water Co. 7’; pid. ‘“quar.)- 
Liberty Fabrics of New York (initial) 

Life Savers Corp. (year end)_--_--_- 
Liggett & Myers Tobacco Co., com. (quar. y_ 

Extra 

Class B 

ge CUE SEES RES ete art gee 
fine Material Co. ‘stock dividend) : 
an meee Ge feee:) ee 
Lionel Corp. (quar.)-_ 


com. 


SE 


Liquid Carbonic Corp. “com. (quar. i acnoe 
-4'% preferred A (quar.) PS ee 
Little Miami RR. (originia} stock) 4 

Special stock (quar.)_ ; 
Loblaw Groceteries Co., Inc. ‘quar.) 

Class A (quar.)__- 

mere =... 

‘Class B iquar. ’ 

_ Extra 
Lock Joint Pipe Co., 8 - TORT) a hnune 

Monthly ...... = pie ar tek ge 

Monthly es ct 
Lone Star Gas Co. (year- -end) ' ms 
Long Bei! Lumber (Md.), class A (accum. )_ 


Long Be!l Lumber ( Mo.) ai as 
Langhorn Portland Cement Co. — 
5%, participating preferred (quar.)_-.--_- 
Extra 
Lord & Taylor, 6‘+ lst preferred (quar.)__ 
Los Angeles Transit Lines, common__-_-_---- 
Ludlow Manufacturing & Sales Co. (quar.) — 
Louisville & Nashville RR. Co. (quar.)--_ 
Lunkenheimer Company, 612% pfd. (quar.) 
Lynchburg & Abingdon Telegraph Co. (s-a) 
M. J. & M. & M. Consolidated (s-a)_- 
aa aed dat ciethahe a an d dis ick n abi tein soe 
Mackintosh-Hemphill Co. (quar. os 
Maclaren Power & Paper Co. (quar.)____- 
Macmillan Company, common oe. a 
Madison Square Garden_-_-__--- é 
Magazire Repeating Razor Co.— 
Common quar.) 
$5 preferred (quar.) 


Manhattan Shirt Co. (quar. VATE 
EE TE Oe 
Manischewitz (B.1 Co. (year-end) ____ ad 


Marconi International Marine Communica - 
tion Co.. Ltd., Amer. dep. receipts (final) 
Masonite Corp., common quar.) _ 
4% preferred (quar.)__-- 
Massachusetts Plate Giass Insur, 
SEatthiessen @ Hegeler Zinc— 


(irreg. Mice 


May tepartusent Stores common____-----~ 
.$3.75 preferred quar.) 
May McEwen, Kaiser Co. 
I a a a ser trin « 
McClatchy Newspapers, 7% pfd. 
McColl-Frontenac Qil Co., Ltd. 
McGraw-Hill Publishing Co. 
McIntyre Porcupine Mines, Ltd. ‘quar.)___- 
DL | dame EG bance eam gminmnmadne 
McKesson & Robbins, Inc., common (quar.) 
S2 preferfed (quar.)................ 
McKinney Manufacturing Co. (initial) ___- 
5% conv. preferred (quar.)__._--_- 
SO MR kn lt cecwonnance 
I aie ae catalase Sina asaeen deat sh Sn th a edbcnindnd 
$5.50 preferred series B (quar.) be sanlanssbcalesalie 
$6 preferred series A (quar. ii ale 
Meadville Telephone Co., 5’, pfd. ‘s-a)___- 
Memphis Natural Gas (irreg.)_-_..._------- 
Mercantile Acceptance Corp. of California— 
6% preferred (quar.) 
.5% ist preferred (quar.)- 
Merchants Bank of New York 


(quar.)_ 


(quar. “ee 
(year-end) 
(year-end) __ 








(stock div.) 


Merchants Fire Insurance Co., 7’: pfd._--- 
Merritt-Chapman & Scott Corp.— ; 

-O%@. preferred (qttar.)................ 
NI I a gs ds din nen dn et ae 
Metal & Thermit Corp. (‘quar.)- ee 
Meteor Motor Car Co.___--. ee es 
Metropclitan Edison 3.9% pid. (emer... 





10c 


$1.25 

25c 
$1.50 
12'2c 
$1.50 


88c 
$1.62'% 
$3 


“4c 
4c 
25c 
$25c 
25¢ 
25¢c 


25c 
$1.25 
25c 
25¢ 
50c 


242% 


$1,62'2 
25c 

35c 

25c 
974e2Cc 





Payable 
12-1 
1-17 
12-1 
12-1 
12-15 
1-2-46 
12-20 
12- 8 
12- 1 
12-15 
12-20 
12-20 
2-1 
12-12 
1- 7 
i- 2 
i- 2 
12-15 


12-15 
12-15 


11-20 
12-29 


11-23 
12-20 
12-20 
11-20 
11-20 
12-24 
12-24 
11-24 
11-30 
12-12 
12-12 
12- 1 
12- 1 
1- 2 
2-1 
11-15 
12-15 


12-14 
11-20 


12- 1 
12- 1 
12-15 
12- 1 
12- 1 
12-10 
12- 1 
12-1 
12-1 
12-15 
11-30 
12- 1 


12-31 
1- 1 
le 3 
1- 1 

12- 5 

12- 1 

12- 1 

12- 1 

12-15 

12-1 

12- 1 

12- 1 

12- 1 

12- 1 

12- 1 

12-1 

11-30 

12- 1 

2-1-46 

12-10 

12-10 

12- 1 

12- 1 

12- 1 

12- 1 

12- 1 

1-2-46 

11-30 

12-31 

12-10 

12- 1 

12- 1 


12- 1 
12- 1 
12- 1 
12-29 
12-15 
12-13 
1-2-46 

l- 2 
12-15 
12-15 
11-26 
11-30 
11-25 
11-30 


12- 8 
12- 8 
12- 1 
12- 1 
1-11 


12- 3 
12-10 
12- 1 
1- 2 


11-30 
12- 1 
12- 1 
12- 1 
12- 1 
11-30 

1- 2 
12-10 
12-1 

1- 2 
12-15 

1-15 
12-17 


12- 7 
12- 7 
12- 1 
12- 1 
1- 2 
12-14 


12- 5 
12- 5 
12-10 
2-1 


12-1 
12-15 
12-10 
12-10 

l- 2 


Holders 
of Rec. 
11-15 
1- 2 
11-15 
11-10 
11-30 
12-14 
11-17 
li- 5 
11-25 
11-26 
12- 6 


Name of Company 
Metropolitan Paving Brick, 7% preferred___ 
Michigan Consolidated Gas Co., 4%4% pfd.— 

i daieime 
Michigan Public Service, common (quar.)_ 

$6 junior preferred (quar.)......________ 

6% preferred series 1940 (quar.)__._.___ 

a ...... ih... 3» aeons 

sok... ¢§  ' =e 
Mid-Continent Petroleum Corp. (irreg.)~.- 
Midland Oil Corp., $2 conv. pfd. (accum.) __ 
Midland Steel Products Co., common (quar. ) 

$2 non-cumulative preferred PN 

SH QUOTE (6008. )q..~2.cccccusiat —_ 
Midwest Oil Co., common (quar.) 

8% preferred (s-a) 

a _ ee 
Midwest Rubber Reclaiming Cu.— 

OB ES RE een 
Miller & Hart, Inc., $1 prior pfd. (irreg.)_- 
Minneapolis Gas Light Co.— 

oe 00 OS eee en 

$5.10 ist preferred (quar.)_....._-..____ 

S%% preferred (quar.)................. 

ee + ee nmamanmnes 
Minneapolis-Honeywell Regulator Co.— 

Common (quar.) 

ae 

4% preferred class B (quar.)_--____ 

442% preferred class C iquar.)____ 

4% preferred class D (quar.)- J 
Minnesota Mining & Manufacturing Co.- = 

Stock dividend _________ 
Mission Corporation (irregular) 
Missouri Public Service___........._...___- 
Missouri Utilities Co., common (quar.) ____ 

ao... 2 
Mitchell (Robert) Co., Ltd._...-.-_________ 
Mohawk Carpet Mills, Inc. (quar.)_...._-- 
Monarch Knitting Co., Ltd., 7% pref. (quar.) 

7% preference (quar.) 

Be 0 een 

mie. wrereeenee (eUOF.)....onccennece 
Moneta Porcupine Mines_ 
Monroe Loan Society 542% 
Monsanto Chemical Co., com. (year-end)___ 

96.86 préferred A (s-a)..........._.... 

$4.50 preferred B (s-a) 

yi . 2 oo eee 
Montreal Cottons, Ltd., conv. (quar.)___-__ 

Oe Fee CORED oj ceicccncccccce 
Montreal Loan & Mortgage (quer.) 
Morgan Engineering, common ___________-_- 
preee procerrea (euar:) .................. 
ee 
Motor Finance Corp. (quar.)_.._-..____-___ 
Motor Wheel Corp. (quar.)_..........-.._ 
Mount -Diablo Oil Mining & Develop. Co.— 
Quarterly 
ECE eee 
Mountain Fuel Supply Co.__--.-.....____-- 
Mountain Producers Corp. (s-a)— iciamiainn 
Mullins Manufacturing Corp.— 

Se Weeterred (Gua? ) nu. conccccaacce ane 
Muncie Water Works Co., 8’) pfd. (quar.) —- 
Munson Line, Inc., $4 preferred A (quar.)_- 

a Seeeeee ae ABUSE, ) .. cecacccscucsnne 
Margery (@. ©.) Ge. tear.)............... 
Murray Corp. of America (year-end)__-- -_ 
Muskegon Motor Specialties— 

er ee Oe TN oe ic amecenemesamewe 
Muskogee Co., 6% preferred... .--.... 
Mutual Chemical Co. of America— 

6% preferred (quar.)__ 
ce a tied ete en erenmeene 
Nashua Manufacturing Co., 7% pfd. Class C 
Nashville Chattanooga & St. Louis ~~ Co.. 
National Acme Co. (quar.).-.-..-------~-- 
National Automotive Fibres, Inc._._.-~---- 

6% convertible preferred (quar.)-~_----~ 
National Biscuit Co., 7“) preferred (quar.)_ 
National Cash Register (year-end)____--__. 
National Casket Co., Inc., $7 pfd. (quar.) _- 
National Container Corp. (increased) ___--- 
National Cylinder Gas Co., common (quar.) 

ee. ED —E—E—EE ee 
National Dairy Products Corp.____-----~--- 
National Gypsum $4.50 preferred (quar.) -_- 
National Lead Co., 7% preferred A (quar.)_ 
National Linen Service Corp. (quar.)------~ 
National Tea Co., 
National Terminals Corp.___.-.__-__ ~~ 
Natomas Company (irreg.)_......__----.- 
Neiman-Marcus 5% preferred (quar.)_.__ _ 
Neisner Bros., Inc. (quar.)—-----.--- ‘i sallv ends 

REE AE ae eel 
New Jersey Zine Co. (irreg.)_---........... 
New York Air Brake Co. (quar.)__________ 
New York State Electric & Gas Corp.— 

S.10% prererred (quar.) ................. 
New York Shipbuilding— 

Founders shares (s8-a) 

Participating stock (s-a) 
New York Stocks, Inc.— 

Agricultural Industry series_._.___.--_---. 

a alla acca a ices sb Sam de Saas eters used 

Alcohol & Dist. Industry series... ~~~ 


a é---- 


me ee a a ee ee ee 


pfd. (quar.)____ 





Extra 
Aubumnentio Industry series 
SII cies dcitaesbisgicai thsi dpine onus 2 nas wh salen an ian Osean 
Aviation Industry series 
Extra 
Bank Stock series 
Building Supply Industry series__._.__-.-- 
Extra 
Business Equip. Industry series._.....__-- 
Extra 
Chemical Industry series 
Extra 
Electrical Equip. Industry series__...---- 
Extra 
Food Industry series 
Extra 
Sagepenee Stock 


ensdkenesy Industry series__..-.....----- 
Extra 
Merchandising series 
Extra 
Metal series 
Extra 
Oil Industry series 
Extra 
Public Utility Industry series._..-._.------ 
Extra 


— ewe www ew ee www ww = ee ee wwe = oo eww 
ww ww we ow oe oe ee = ee ow re ewe 
we we we oe ee a ee oe ee eww 


Extra 
Railroad Equip. Industry series____..-_. 
Extra 
Steel Industry series 
Extr 


Extra 
Newport News Shipbuilding & Dry Dock Co. 
Common 
GCS PURTETCON (QUBT.) nonce cece 


Per 
Share 


$91 


$1.18% 
25c 
$1.50 
$1.50 
$1.50 
$1.75 
$1.25 
25¢ 
50c 
50c 
$2 
37%ec 
4c 


Tec 


$1 
$1 


$1.25 
$1.2742 
$1.37% 
$1.50 


12c 
$1.09 


50c 
$1.25 


When 
Payable 
1-1-46 


12- 


12-31 
12-10 
12-10 
12- 1 
12-10 
12- 1 
12-15 


12- 1 
12- 1 
12- 1 
12- 1 
12-15 
12-15 
12-10 
12-1 


12- 1 


11-19 
11-19 


11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 


12- 1 
2-1 


Holders 
uJ Ret. 


11-21 
11-15 
12-15 
12-15 
12-15 
12-15 
11-1 
12- 1 
12- 7 
12- 7 
12- 7 
11-15 
11-15 
11-15 


11-20 
1- 2 


11-19 
11-19 
11-19 
11-19 


11-24 
11-24 
11-20 
11-20 
11-20 


11-13 
11-16 
11- 9 
11-15 
11-15 
11-15 
11-23 
11-23 
2-22 
11-23 
2-22 
11-15 
11-27 
11-10 
11-10 
11-10 
11-18 
11-15 
11-15 
11-30 
11-19 
12-19 
11-30 
11-17 
11-16 


11-15 
11-15 
11-19 
11-15 


11-10 
12- 1 
11-19 
11-19 
11-20 
11-20 


11-15 


12-20 
12- 1 
11- 7 
11- 6 
11- 9 
11- 8 
11-13* 
12- 5 
12-10 
11-15 
11- 6° 
10-22° 
11-19 
11-19 
11-26 
12-15 
11-16 
11-20 
11-10 
11-20 
11-30 
11-30 
11-20 
11-15 


11- 9 


1l- 9 
1l- 9 


font 
~ 
‘ 
AMMAN nNagauaagaanagnagvrauagnavnaran 

















Per 
Name of Company Share 
Norfolk & Western Railway Co., com. (quar.) $2.50 
Noranda Mines, Ltd. (quar.)_...__-_-__.._ +$1 
North American Co., common (stock div.) 
one share Pac. Gas & Elec. for each 100 
shares North American held_____.--.--- ininteal 

5% % preferred (quar.).....-.--.-...-.- 71%c 
North American Investment Corp.— 

6% wprefesred (accum.)...._............. $1.05 

$%% preferred (accum.)....-......... 96%c 
Northeastern Water, $4 pfd. (quar.)_.__-- $1 
Northrop Aircraft, class A_........-._.-- 25c 
NR ea NS ae ae ie 25¢ 
Northwest Bancorporation __...-.-........ 35c 
Northwestern Leather Co., common-_.__.-.-.-.- 37¥ec 
ge * eee aa 62%ac 
Northwestern Public Service Co.— 

6% preferred (quar.).._ $1.50 

wl... a aaa $1.75 
Norwien Pharmacal Oo.................... i5¢ 
Norwalk Tire & Rubber Co., 7% pfd. (quar.) 87 %ac 
Nova Scotia Light & Power, 6% pfd. (quar.) $1.50 
Nu-Enamel Corp., 60c conv. pfd. (quar.)_-~ 15c 
Oak Manufacturing BRIS ER a See 15c 
Ogilvie Flour Mills, common (quar.)------- t25c¢ 

ee  _ * 2 Rea $1.75 
Ge SO iiccsndecanscctanbamaicne 25c 

REPENS sat SRR IA SINE a a a 25c 
Ohio Power Co. 442‘ preferred (quar.)--_. $1.12%2 
Ohio Seamless Tube, common--.-_----_----- 40c 

$1.75 prior preference (quar.)_-_-.------ 4334c 
eee 50c 
Ontario & Quebec Ry. (s-a) _--------------- +$3 
Orange Crush, Ltd., 70c conv. pref. (accum.) t70c 
Orpheum Building (s-a) ~.....-.-----.---- 20c 
Oshkosh B’Gosh, common-(quar.)_--------- 10c 

EE ee ee ae ee eo 10c 
$1.50 convertible preferred (quar.)_---~-- 37 ¥ec 
Otis Elevator Co., common (year-end) --_--- 35c 

6% preferred ‘(quar.) la a a inilacae $1.50 
Ottawa Light, Heat & Power Co., Ltd.— 

I IED on, cccbamivaienensttnirtne nit seal $15c 

SO Bete CRE on cee ce eeennssescnn< $$1.25 
Outboard Marine é& Mfg. Co. (irreg.)---..- 40c 
- fh. | Ree Ee ie ee 25c 
Oxford Paper Co., $5 preferred (accum.) —-- $1.75 
Pacific Can Co., stock dividend— 

One additional share of common stock 

(par value to be changed to $5) for 

each share of common held__---_.--~-- anes 
Pacitie Weeteen Gl GOrh......-.ncecescce 50c 
Pamour Porcupine Mines, Ltd. (interim) --~- t5c 
.. fw, 2b ee fee ee 50c 
Parkersburg Rig & Reel, common (year-end) 25¢ 

NE SEE a 25¢ 

See SOONG “0G. ) .... . nn cacmeumememes $1.37'2 
Paterson-Sargent Co. (quar.)—.------------ t25c 
Pato Consolidated Gold Dredging (interim) — t15c 
Paton Manufacturing Co., Ltd., com. (quar.)- t$1 

Tee DORRIIEE CHIE ie cecviecwnneecccns $1.75 
Peabody Coal Co., 6% preferred (accum.) —~ $3 
Pennroad Corporation (irreg.) _--..-.-.--- 50c 
Peninsular Telephone Company— 

Common (quar.) be 50c 

Common (quar.) 50c 

$1.40 class A (quar.) 35c 

$1.40 class A (quar.) - 35c¢ 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.)_-------..-- -. $1.10 
Pennsylvania Exchange Bank (s-a)__- ~~~ 4 
Pennsylvania State Water Corp.— 

Se i ndimcdnncmanes $1.75 
Peoples Gas Light & Coke ‘quar.)..-....._ $1 
Peoples Telephone Corp. 412% preferred___- $1 
Peoples Water & Gas, $6 preferred______-_- $1.50 
Perkins Machine & Gear 7% pfd. (quar.) ~~ $1.75 
See Pa ae. COE,) .. cnaccccncccici- 50c 
Pettibone Mulliken Corp....._-..--....-... 25c 
Pfaudler Co., 6% preferred (quar.)-.. ~~~ $1.50 
een 25c 
Pfizer (Charles) & Co._ eneeecdeeuemee 20c 

| Rea Lapis Gabe aeab econ de 15¢ 
Phelps-Dodge Corp. ‘(quar.) - . eee 40c 
Philadelphia Co., $6 preference (quar. —_—_ $1.50 

$5 preference (quar. ts tila Stan a See ailaieaanae $1.25 
Philadelphia Suburban Water Co., common_ 20c 

ee ow Ey $1.50 
Phillips Petroleum Co. (quar.)--..--.------ 50c 
Pillsbury Mills Co., common (quar.)—------ “i 30c 

ee Ee $1 
Pinchin, Johnson & Co., Ltd.— 

Amer. shares ordinary registered (interim) 242% 
Piper Aircraft 60c. convertible pfd. (quar.)_- 15c 
Pitney-Bowes Postage Meter Co. (quar.)----~ 10c 

| IRR SS one Se ee 10¢ 
Pittsburgh Bessemer & Lake Erie RR. Co.— 

a ee $1.50 
Pittsburgh Coke & Chemical Co.— 

$5 conv. preferred (quar.) ch cece ahi a mownce cine $1.25 
Pittsburgh Steel Co., 542% pfd. (accum.)-- $1.3742 
Pittsburgh Youngstown & Ashtabula Ry.— \ 

Te SE EE $1.75 
Planters Nut & Chocolate (quar.) __------ $2.50 
Piymeeth Ga Co. teuar:.)..............-... 25c 

EE E*E a ee yaa 1%% 
Sg ee eee 10c 
po ge er 20c 

$1.50 class A preferred (quar.)__.__----- 37 %ec 
Potash Co. of America (increased) .-...--- 3 
Potomac Electric Power Co.— 

542% preferred (quar.)....---------~--- $1.3742 

6% preferred (qaaf.).......--.-......-... $1.50 
Power Corp. of Canada— 

6% ist preferred (quar.)..--...-..--... +$1.50 

6% non-cum. partic. preferred (quar.)_-- +75c 
Public Service Co. of Colorado— 

7% preferred (monthly) ---------------- 58%4c 

1% preferred (monthly) ---.------------ 58%4c 

6% preferred (monthly) -_-------------- 50c 

6% preferred (monthly)_...--~--------- 50c 

5% preferred (monthly) .-.-------------- 41%c 

5% preferred (monthly) __.---.--------- 41%¢ 
Public Service Corp. of New Jersey— 

$5 preferred (quar.)_.------------------ $1.25 

6% preferred (monthly) --~---~--------- 50c 

1% preferred (quar.)------------------- $1.75 

8% preferred (quar.)_...-----~--------- $2 
Public Service Co. of Oklahoma 5% a 85%ec 
Public Service Electric & Gas Co.— 

$5 preferred (quar.)_------------------- $1.25 

7% preferred (quar.)-.----------------- $1.75 
Pure Oil Co., commen.......--.--...----.- 25c 

5% convertible preferred (quar.)--.------ $1.25 
Purity Bakeries Corp. (quar.) ------------- 40c 

a a a eee a 40c 
Quaker Oats, 6% preferred (quar.)-------- $1.50 
Quaker State Oil Refining (quar.)_..-----~- 25c¢ 
Quebec Power Co. (quar.)---------------- 325¢ 
Railway Equipment & Realty— 

OG tat premered ..........---.-.---..-- $13.50 
The above payments clear all arrears. i 
Rep-©-Vas, OS. (quar.)----------------.--. 25¢ 
Reading Co., 4% ist preferred (quar. is 50c 

Regent Knitting Mills— 

$1.60 non-cum. preferred (quar.)----.... 440 
Reed-Prentice Corp. (year end) ----------- 50c 
Reliance Electric & ee sa era scar en 25¢ 
Reliance Grain Co., Ltd.— 

6%2% preferred (accum.) ---------------- $$1.62% 

6%2% preferred (accum.) -------------- 1$3.25 


When 
Payable 

12-10 

12-14 


1- 2 
1- 2 


11-27 
11-27 


1-1-46 


12-1 
12- 1 
12-10 
i- 2 
12- 1 


12-15 
1- 2 
12- 1 
12-15 
12-15 
12- 1 
12-15 
12-20 
11-27 
12-1 
2- 1 
12-10 
12-1 
12- 1 
12- 1 
12-20 
12-20 


1- 1 
1- 1 
11-23 
11-26 
12-1 





il- } 
12-10 


11-10 
12-20 
11-30 
11-20 
11-20 
11-10 
11-20 
11- 8 
11-20 
11-20 
11-23 
12-1 
12-1 
11-12* 
11-12° 
1l- 2 
11-13 
1- 2 


10-11 
11-19 
1l- 1 
1ll- 1 


11-15 


11-20° 
11-16 


11-20 
12-15 
11-16* 
11-16* 
11-17 
11-15 
11-15 
11-15 


11-15 
11-15 


12-20 
12-20 


11-15 
12-15 
11-15 
“32-15 
11-15 
12-15. 


11-15 
11-15 
11-15 
11-15 


11-30 
11-30 
11- 9 
12-10 
11-19 
11-19 
ll- 1 
11-30 
10-19 


11-30 


11-19 
11-21 


11-2 
12- 5. 
12-18 


11-30 
11-30 
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Per 
Name of Company Share 
Remington Rand, Inc., common ied ia 30c 
$4.50 preferred iquar.)..____--_--------- $1.12%2 
Reo Motors, Inc._--- : 37 2c 
Republic Insurance (Texas: (quar.) ee 30¢ 
Reynolds Spring Co.- is a 25c 
Reynolds ‘R. J.) Tobacco, 3.60‘: pid iquar.! 90¢ 
Rheem Manufacturing— 
4%2% preferred ‘initial quar.’ : o« $1.12% 
Common (iquar.) --._------ ae a8 25¢ 
Rio Grande Valley Gas, vtc. ‘year- -end) 5c 
Robertshaw Thermostat preferred (quar.)__. $1.75 
Rochester Gas & Electric Corp.— 
6% preferred D iquar.)_--~- sain ‘ $1.50 
5% preferred series E (quar. } ee. : $1.25 
Rolland Paper Co., Ltd., $6 pfd. (quar.) _- $$1.50 
Roxy Theatre, Inc., $1.50 cum. pfd. (quar.: 37 2c 
Royalite Oil Co. (s-a) ; $50c 
Ruppert (Jacob), common __-_--- ane 25¢ 
4% preferred (quar.:_._._.__- - $1.12%2 
Rustless Iron & Steel wee. (quar.) i 15c 
iS Re a 2 15c 
pag Nene Shops (quar.) _ ard 25c 
Joseph Water Co. 6‘, pfd. ‘quar.) é $1.50 
i Prancisco Remedial Loan Assn. (5-a)-- 75¢ 
Gan-Nap-Pak Manufacturing (quar.)_.----- 17'2c 
Schiff Company (quar.)_-__~ i 25c 
| EE EE “ 874 2¢ 
Scott Paper Company, ‘common (quar. 7 45c 
$4 preferred ‘quar.) - Sais ce $l 
$4.50 preferred (quar.)_ a: --~- $1.12% 
Seaboard Oil Co. of Delaware (quar.) “Carer 25¢ 
Seaboard Surety Co.._____ a 30c 
Sears Roebuck, new common “¢initial quar. ’ 25c 
es 2 25e¢ 
Beatile Gas Co. $5 list preserred (accum.) $1.25 
Second Canadian International Investment 
Trust (quar.) _____-- - ¢10¢ 
Servel, Inc., common (quar. eae ee ‘ 25c 
$4.50 preferred 7 eee ee -” - $1.1242 
Sharp & Dohme, Inc.___- 25¢c 
Shawinigan Water & Power 3 eee $22c 
Sheaffer (W. A.) Pen Co. ‘quar.) 3 50c 
REE Sa 7 25c 
Sheller Manufacturing Corp. 10c 
Sherritt-Gordon Mines (interim: : . t3e 
Sherwin-Williams Co., 4°7 pfd. (quar.) $1 
Signode Steel Strapping, coummoi.--- r 15c 
5% preferred (quar. )- ‘ 6242c 
Silverwood Dairies, Ltd., ‘common (accum.} t30c 
40c participating preference (S-al ¢20c 
Simon (H.) & Sons, Ltd., common Deedee $30c 
7% preferred (quar.)________-_- pine ‘ $$1.75 
8Bimon (Wm.' Brewery (quar.) : ; 2c 
Simonds Saw & Steel Co. (year-end) _. ; 60c 
Sigco Gold Mines, Ltd. ‘ tliec 
Sivyer Steel Castings.____. a . 25¢c 
Sixth & B’way Bldg. pertis. “etfs, _Atenag. “ 50c 
Skelly Oil Co.___- paar ‘ $1 
Smith (A. O.) Corp.. ; 50c 
Socony-Vacuum Oil Co., Ine. (extra) 15c 
Solar Aircraft Co.. i - 15¢c 
Solar Manufacturing Corp., ‘common (quar.) 15¢ 
55c convertible preferred A (quar.) ; 1344¢ 
Sonotone Corp. __-_---- mt Sis chee 5c 
Soundview Pulp Co., I 30c 
i $1.50 
South Bend Lathe Works _____ Pe 37'e2c 


Southern Califarnia Edison Co.. Ltd. 
6% preferred B (quar.)- edi damit 3742c 
6outhern Canada Power Co., m— 

















































































































































































































































































































































































































































































































Common (quar.) —___ - ‘s t20c 
6% participating preferred ‘(quar.) & a ae $$1.50 
Southern Greyhound Lines (increased) " 40c 
nee : " 10c 
Southern Railway “Co., common {quar.)_ % 75¢ 
5% non-cum. preferred _ 2 $1.25 
Southwestern Life Insurance Co. (Dallas)— 
en aimemane kan 35c 
Southwestern Public Service, “com. (quar.)__ 25c 
Sparks Withington Co., 6% conv. pfd. (quar.) $1.50 
Spencer Kellogg & Sons, 45c 
Spiegel, Inc., $4.50 conv. preferred( quar. )-. $1.12% 
Squibb (E. R.) & Sons (quar.)____-__- ae 50c 
$4 preferred (quar.) __- i $1 
Standard Accident Ins. Co. (Detroit) (ouar.) 364% 4c 
Standard Brands, Inc., common eitegacticsés és 40c 
ON ca pint Sane ohn 20c 

$4.50 preferred es | A 
Standard Cap & Seal Corp.— 

$1.60 convertible preferred (quar.)_ _ 40c 
Standard Chemical Co., Ltd.— 

S% preferred (quar.)..__.._...___.__.___ $$1.25 
Standard-Coosa-Thatcher (quar. Sabena 50c 
Standard Dredging Corp., common_____ 10c 

$1.60 convertible preferred (quar.)___ 40c 
Standard Porgings (initial)_......________ 18%4c 
Standard Oil of California (quar.)__..-___ 50c 
Standard Oil Co. (Indiana) ci hs ar ace sp 25c 

meee i... <1 A 25c 
eee | Oil Co. (N. FRY (s- Sabie Petapee 50c 
Standard Oil Co. (Obio).__._...._____._.. 33 

i 5c 
Standard Stoker _......-_--.-_-- " 50c 
Standard Tube Co, class B (irregular)___ 10c 
6tandard Wholesale Phospate & Acid Works— 

Ne Sia a 60c 
Stecher-Traung Lithograph— 

$% preferred (quar.).........- = $1.25 
Stein (A.) & Co. (Extra)... tits 15¢c 
Sterling Brewers, Inc........... 25c 
Sterling Drug, Inc. (quar.)_.._ 40c 
Stewart-Warner eS aaa 25c 

REST Soh SD A a 25c 
on oe & Fuller__ ecto Rae eae 25c 

elv-Van Camp 5 ‘prior ref. (quar.)__ 
Storkline Furniture =e. oe pn Si we LARS taise 

Matra __.__._. 2) ee See 12!2c 
Stowell (8.) Co., Ltd., class ee t75c 
Btrawbridge & Clothier— 

7% prior preferred A (quar.).._. $1.50 
Stromberg-Carlson Co.. common | year-end) 75e 

6%2% preferred (quar.)......_.. sya 6212 
wee. 
Sullivan Machinery Co. CC 374ec 
mun Oil Ce. (quar.)................___ ae 25c¢ 

Stock dividend _.............. je 10% 
Sunray Oil Corp.. common__._._ i. 10c 

4%2% convertible preferred (quar. r : 45c 
Superior Tool & Die Co... == et 5c 
Swan-Finch Oil Corp., 6’: preferred __ Seeeeae 3742ce 

4% 2nd preferred (quar)... 10c 
Swift International Co., Ltd.— 

peu Dees. Agar... 40c 
Sylvania Industrial Corp. (quar. Rice 25c 

viva: Mines, Ltd. (quar.)_.______ rt! 
8 meee Corp Pe SEE ER eS ase 

trv tray hen.  e 
‘Taylor & Fenn Co, (quar)... = SS ar 
Taylor-Wharton Iron & Steel Co... 30c 
Terre. Haute Water Works Corp.— 

7%. preferred (quar). = $1.75 
Texas Pacific Coal & Oil Co. (s-a)_ | 25c 
Sete --—------------------- 25¢ 

‘Pacific Land Trvst— 
m se, of beneticia id or 











When 
Pavable 
1- 2 
1- 2 
12-20 
11-25 
12-31 
1- 1 


12- 1 
12-15 
12-15 
11-30 


12- 1 
12- 1 
12- 1 
12- 1 
12- 1 
12-1 
1- 2 
12-14 
12-14 
11-26 
12- 1 
12-31 
12-30 
12-15 
12-15 
12-13 
2-1-46 
2-1-46 
12-15 
11-19 
12-10 


~ 
‘ 
er Sa 


12-15 
12-10 
12-10 
12-12 
12-12 
12-15 
12-15 
12- 1 
11-20 


12-11 


12-29 
12-15 
11-28 
12- 1 
12- 1 
12- 1 
12- 1 
1-2-46 
11-27 
11-27 
12- 1 


12- 1 
l- 2 
12- 1 
11-30 
11-25 
12-15 
12-15 
12-15 
12- 1 
11-30 
12-1 
12-1 


12- 1 
11-19 
11-19 
1- 2 
11-30 
12-1 
1l- 1 
12-7 


12-1 
12- i 
12-.1 


12- 5 
12- 5 


Holaers 
of Rec 
12- 7 
12- 7 
11-30 
11-10 
12-15 
12-10 


11-12 
11-26 
11-20 
11-20 


11-24 
11-24 
11-15 
11-15 
11-12 
11-15 
12-12 
11-28 
11-28 
11-10 
11-10 
12-15 
12-20 
11-30 
11-30 
11-30° 
1-1 
1-18° 
12- 1 
11-5 
11-10 
11-10 
11-15 


ll- 1 
11-12 
12-12 
11-20 
10-19 
11-15 
11-15 
11-15 
10-30 
11-15 
11-17 
11-17 
2-28 
2-28 
12- 1 
12- 1 
11-15 
11-24 
11-12 
11-12 
11-15 
10-10 
11-26 
11-17" 
11-30 
11-30 
2- 1 
11-23 
11-15 
11-15 
11-15 


11-20 


1-18 
12-20 
2-15 
12-20 
11-15 
11-15 


Name of Company 
Tex-O-Kan Flour Mills Co.— 


- 


7‘. preferred (quar.)- 


Textron Incorporated $2.50 prior pref. 


Thrifty Drug Stores, common (initiai) 
442% preferred A (initial quar.) -_- 
Tide Water Associated Oil Co. iquar.)- 


Per When Hot@ersa 
Share Payable of Rec 


$1.75 12- 1 11-15 

62'2c 2- 1 
on 25c 12-31 12-15 
$1.12%2 12-31 12-15 
20c 12- 1 ll- 9 


Tilo Roofing Co., Inc. (increased quar.: ; 15c¢ 12-15 11-26 


Beers ...- 
Timken Roller Bearing “Co... 
Tivoli Brewing Co. __- 5 
Toburn Gold Mines, Ltd.__ a8 
Tooke Brothers, Ltd. (interim) 
Trane Company, $6 Ist pfd. (quar.: 
Trans-Lux Corp. --_~- pees 
Troy & Greenbush RR. Assn. (S-a)_ 


10¢ 1-10 12-20 
50c 12- 5 11-20 
; J5c 12- 1 11-10 
maak ile 11-22 10-22 
. 425¢ i- 3 12-15 
$1.50 12- 1 11-21 


a ete 10¢ 1-5 12-14 
aera $1.75 12-15 11-30 


Truax-Traer Coal Co., common______----- 25e 12-10 11-30 
52% preferred (quar.)-..-.-_---------- $1.374%2 12-15 12-1 


Underwood Corporation (year-end) 
Union Tank Car Co. (quar.) _- i 
United Air Lines, Inc. 442° pfd. (q 
United Aircraft Corp.— 

5‘, convertible preferred (quar.) 
United Biscuit Co. of America— 


$1 12- 7 11-23* 
i 50c 12- 1 11-16 
var.) $1.12%2 12-1 11-10 


roe $1.25 12-1 11-15 


ND ee cue ecunceces 25c 12-1 11-16 
a eaicine renee 25c 12- 1 11-16 
RE EE, ae $1.25 12-1 11-16 


United Electric Coa] Cos._.__-.-- 
United Gas Improvement Co. (irregular) _ 
United Light & Railways— 

7% prior preferred (monthly)__---_- 


=—_ 25c 12-10 11-24 
_ 50c 12-15 =11-15 


58%3c 12-1 11-15 


7°> prior preferred (monthly)____-_-_--_- 58%sc - 1-2-46 12-15 


6.36’) prior preferred (monthly)___ 
6.36‘, prior preferred (monthly) - 


53c 12-1 11-15 
i 53c 1-2-46 12-15 


6‘. prior preferred (monthly) —_- ae 50c 12- 1 11-15 


6% prior preferred (monthly) _-__-- 


seas 50c 1-2-46 12-15 


United Merchants & Manufacturers, Inc.-—- 


Voting trust certificate (quar.)- 


Ae: i | Ss ee 
6% preferred (quar.).__.--__~- aes 
$% preferred (quar.)...........-..- 


—e 30c «612-13 «12- 3 


inane $1.25 1-2-46 12-15 
— $1.25 4+-1-46 3-15 
oon $1.25 7-1-46 6-15 


United Molasses Co., Ltd. ADR (interim) -- TW2% 12-15 11-1 
United Pacific Insurance (Seattle) (quar.) $1.59 11-22 11-12 
Extra sates eas $2 11-22 11-12 


United Public Utilities Corp. — 
$3 preferred (accum.)_~- -- 
$2.75 preferred (accum.) 


75e 12-15 12- 1 
63%4C 12-15 12- 1 


U. 8. Casualty Co., 45c cony., pfd. ibn. 22'ec 12-1 11-16 


U. S. Hoffman Machinery Corp. (irreg. 


’ : 60c 12- 1 11-19 


U. 8. Leather Co., 4% non cum. class A__-- 50c 12-15 11-15 


U. S. Playing Card Co. (quar.'_ Sig 


50c 1- 1 12-15 


U. S. Printing & Lithograph Co., common _- 50c 12-1 11-15 


8% preter (uer.d.....-.....+. 
U. S. Rubber Co., common 


aioe 62%2c 1-2 12-15 


50c 12-10 11-19 


8’, non-cumulative Ist preferred (quar. $2 12-10 11-19 


U. 8. Steel Corp., common _-_-_---.----~-- 


7° preferred (quar.)_ i 
United Stockyards Corp. (year- -end) 


$1 12-10 11-9 
$1.75 11-20 11- 2 
25¢ 12-5 11-15 


United Wallpaper, 6’ prior pfd. (quar.) : ; $1.50 12- 1 11-20 


Universal Consolidated Oil Co, (irreg.)--. 


Universal Laboratories, Inc.— 
$2.50 preferred (quar.)_-__~-- Ria 


— Je 11-21 1l- 5 
7 62%2c 8 12-11 12- 3 


Universal Insurance Co. (quar.)_. -------- 25c 12- 1 11-15 
TIRE TR, BG cee enewnsce t2!c 12- 7 11-9 


Upressit Metal Cap Corporation- — 


8% prior preferred (quar.)_._------- 


Utica Knitting Co........ 
Van Raalte Co., Inc. (year-end: 
Vanadium-Alloys Steel Co. 


— 624%ac 1-2-468 12-22 
ene $1 12-6 11-24 
80c 12- 1 11-15 

ae 75e 12-1 11-16 


Vapor Car Heating, 7% preferred (quar.)- $1.75 12-10 12-1 


Vick Chemical Co. ‘quar.)~- 
Virginian Railway— 
yp a nee eee 
Oa Beeeeren Gees, )...........-2.. 
S% wpreterren touar.).......-....,.<« 
Vogt Manufacturing Corp... --~- 
Vulcan Detinning Co., commor 
7% preferred (quar.)____-_. . 
Wabasso Cotton. Ltd. (auar.) 
Waite Amulet Mines, Ltd. ‘trecuced) 
Walgreen Co. 4'2° preferred (quar.) 
Common quar.) 
Walker & Cc., class B 
$2.50 classs A (quar.) 


50c 12- 1 11-15 


en 372e 2-1-46 1-15 


re 37'%4% 5-1-46 4-15 
mene 3%°%ec 8-1-46 7-15 
15c 12- 1 11-15 


5 sel eaacks $2.50 12-20 12-10 


$1.75 1-19 1-10 

‘$1 l- 2 12-15 

is 415c 12-10 11-9 
$1 12-15 11-15 

40c 12-12 11-15 

5c 12-20 11-20 

62! 2c 1- 2 12-20 


Walker (Hiram) G. & W., corimon (quar.) tS$1 12-15 11-9 


$1 preferred (quar.)_. ee - 
Waltham Watch, 7% preferred (quar. 


Warren (S. D.) Co. (year-end) _____-- 


+25c 12-15 11- 9 
_—— $1.75 1-2-46 12-15 
ee 75¢ 12- 1 11-17 


Warren (Northam) Corp., $3 pfd. quar.) 75c 12- 1 11-15 


Warren Petroleum Corp. 


Washington Railway & Electric Co.. 
Participating units ___-- aioe 


20c 12- 1 11-15* 
— $13 11-30 §=11-15 
caeaeecia 22%c 11-30 811-15 


94. ee $2.50 12- 1 11-15 
Se “Sees  COURE.) ................. $1.25 12-1 11-15 


Wellman Engineering Co. ________~- 
po oe ee saeatth 


Wesson Oil & Snowdrift &. Inc.— 


en 10c 12- 1 11-15 
——e Sc 12- 1 11-15 


$4 convertible preferred ‘quar.)______-__ $1 12-1 11-15 


West Indies Sugar Corp. (s-a)_______ 
CE ch kee e eer cca cee awn ooo 


West Michigan Steel Foundry Co.— 


oe 50c 12-12 32-1 
aincinia 75¢c 12-12 32-1 


$1.75 preferred (quar.)_......___________ 4334c 12-1 11-15 


West Penn Electric— 

West Virginia Coal & Coke Corp. 
West Virginia Pulp & Paper Co.— 
Westeel Products (s-a) ___- 
Western Auto Supply Co. (increased) 


an 25ce 12-14 11-30 


$50c 12-15 11-15 
50c 12- 1 11-15 


Western Maryland Ry., 7% 1st pfd. (accum.) $7 11-21 ll- 1 


Western Pacific RR., common quar.) 


Western Tablet & Stationery— 


8% preferred (quar.)......_..__.___ 


Westinghouse Air Brake... 
Westinghouse Electric Corp., common. 
Peereeeee .......... 


iad - 75c 2-15-46 2-1 
5% preferred A (quar.)_.___________ 


—_— $1.25 2-15-46 z- 1 


aint $1.25 1-2-46 12-18 
ns 50c 12-15 11-15 


iss 25c 8 §=11-30 11-13 


25e 8611-30 =: 111-13 


Weston (George) Ltd. Se ‘preferred ~ (quar.) $$1.12'2 12- 1 11-15 


Westvaco Chlorine Products Corp. (quar.). 


s 35ce 12-1 11-10 


Whitaker Paper Co. (quar.)____--_________ $1.25 12-27 12-13 


Wilkes-Barre Lace Manufacturing Co._ 
Will & Baumer Candle_________ 


Williamsport Water Co. $6 pfd. (quar. oe 


Balers 7c 12-1 11-15 
te 10c «=6—°12-15)—Ss «11-9 
$1.50 12-1 11-10 


es Se ne 25c 1- 2 12-1 
Winnipeg Electric Co., 5% non-cum. pfd.._. %$2.50 12-30 11-15 
Woods Manufacturing Co., Ltd. (quar.)____ £50c 12-31 11-30 


Woodward Governor Co 


REE: A Ree ee SS Seager 25c 12-5 11-20 


Woolworth (F. W.) Co. (quar.)__--___ 40c 12-1 11-10 


Woolworth (F. W.) & Co., Ltd.— 
6% pref. (s-a) 
Worthington Pump & Machinery Corp., 
442% prior preferred (quar.)______ 
412% conv. prior preferred (quar.)_ 
Worumbo Manufacturing Co.— 
5“ prior preferred (initial s-a) 
Wright-Hargreaves Mines, Ltd 
Wurlitzer (Rudolph) Co 
Yates-American Machine Co., common 


ee eee 2% 12-7 1i-8 


com. 37%ec 12-20 12- 1 


anion $1.12 12-15 12-1 
paren sg $1.12%2 12-15 12-1 


a eee $2.50 12-1 11-15 
IR PE tSe 1-2 11-22 
Bciasciiad ate cake cecgitheh OF tienen 20e 12-1 11-15 
iapat cence 12%c 1-2 12-15 


Youngstown Sheet & Tube Co. (quar.)__-_-- 50c 12-15 11-17 
Zeigler Coal & Coke Co.__._..-..__..-_-__- zic 12-12 22-3 





x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. MNom- 


resident tax, 15%; resident tax, 7%. 


a Less British income tax. 
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EARNINGS OF COMPANY ONLY PERIOD ENDED SEPT. 30 
‘Compary Alone? 

















Dividends— 1945—-9 Mos.—-* 1944 1945—-12 Mos.—* 1944 
Subsids.. maf. owned $658,154 $635,485 $897,764 $912.412 
Other statutory subs 27.843 30,368 37,130 40,490 
Other companies ___ 757,542 766,953 1,103,241 1,129,443 

Total dividends __. 31,443,544 $1, 432, 806 $2,038,135 $2,092,345 

Int. and other income 77,601 209,081 351,518 272,881 
Total income ____ $1,721,145 $1,641,887 $2,389,653 $2,365,226 

Ordinary expenses 508.285 594,855 691,465 828,747 

Non-recurring exps. _ Seas ehjnsers genus 38,600 

Exch. of capital stock 
from no par to par___ x a 107,353 adil 

Provision for Federal 
and State taxes______ 175,568 167,956 235,421 238,242 

Other deductions __-- 119,928 149,673 119,928 165,593 
Net income ates $917,364 $729,393 $1,235,426 $1,094,044 

Inc. approp. to special 
fund reserve, etc. __ 68,220 102,281 94,246 155,856 





Bal. available for 
capital stuck _____ $849,144 $627,112 $1,141,240 $938,188 
*Restated for comparative purposes. 


NOTE-—(1) Dividends actually received on investments in companies- 


disposed of are included in the income and combined earnings tor the 
applicable periods. Also included are dividends on 64,253 shares of 
Commonwealth & Southern Corp. $6 series preferred stock as follows: 
$240,949 ($3.75 per share) for each of the nine months’ periods ended 
Sept. 30, 1945 and 1944; $321,265 ($5 per share) for the 12 months 
ended Sept. 30, 1945 and $353,392 ($5.50 per share) for the 12 months 
ended Sept. 30, 1944. The Securities and Exchange Commission, in 
approving these dividend declarations by Cummonwealth 4& Southern 
Corp. on its outstanding $6 series preferred stock, considered ther to 
be distributions out of capital. 

(2) The combined earnings above, for all periods, exclude the results 
of operations of fcrmer majority-owned subsidiary companies disposed 
of under divestment plans and ctherwise.—V. 162, p. 2064 


United Transit Co.—Debentures and Preferred Stock 
Offered—Harriman Ripley & Co., Inc. headed a group 
which made a public offering Nov. 9 of $6,000,000 4% 
sinking fund debentures, due Nov. 1, 1960, and 80,000 
shares of cumulative 5% preferred stock ($50 par). The 
debentures were offered at 100 and accrued interest 
and the cumulative preferred stock at $50 per share and 
accrued dividends; in each case from Nov. 1, 1945. 

The 80,000 shares of cumulative 5% preferred stock 
do not represent additional financing by the company, 
but are being sold by certain security-holders who re~ 
ceived them in exchange for $4,000,000 of debentures 
due 1965, which are now to be retired and cancelled. 


DEBENTURES—tThe debentures are dated Nov. 1, 1945, and are due 
Nov. 1, 1960. Principal and semi-annual ‘May 1 and Nov. 1) interest 
payable at office of Bankers Trust Co., trustee, in New York City, 
and Harris Trust & Savings Bank in Chicago. The indenture as 
supplemented provides for retirement through a sinking fund of 
$200,000 principal amount of debentures on May 1, 1946 and on each 
May 1 and Nov. 1 thereafter. The sinking fund is calculated to 
retiré the entire issue of debentures by maturity. 

The debentures are redeemable at the option of the company as 
a whole or in part by lot at any time on not less than 30 days’ and 
not more than 60 days’ notice at 104 to and including Nov. 1, 1947; 
thereafter at 103 to and including Nov. 1, 1950; thereafter at 102 
to and including Nov. 1, 1955; thereafter at 101 to and incliding 
Nov. 1, 1959; and thereafter at 100; in each case with accrued in- 
terest. Also redeemable, through operation of the sinking fund, upon 
similar notice, at 102 to and including Nov. 1, 1947: thereaiter at 
101'2 to and including Nov. 1, 1950; thereafter at 101 to and in- 
cluding Nov. 1, 1955; thereafter at 100'2 to and including Nov. 1, 
1959; and thereafter at 100; in each case with accrued interest. 

PREFERRED STOCK—The preferred stock is convertible, on or 
prior to Nov. 1, 1960 ‘or until the date fixed for redemption if 
redeemed prior to that date), into common stock of the company 
at the rate of four shares of common stock for each share of pre- 
ferred stock so converted. 


The preferred stock is subject to redemption at the option of the 
company as a whole or in part at any time upon not less than 
30 days’ notice at $53.50 a share if redeemed on or before Nov. 
1, 1950; at $52.50 a share if redeemed thereafter and on or hefore 
Nov. 1, 1955; at $52 a share if redeemable thereafter and on or 
before Nov. 1, 1960; and at $51 a share if redeemed thereafter; 
plus an amount equal to accrued and unpaid dividends thereon. 
Dividends are cumulative from Nov. 1, 1945, and payable quarterly 
on Feb. 1, May 1, Aug. 1 and Nov. 1. 


LISTING—Application will be made to list the preferred stock on 
the New York Stock Exchange. 


HISTORY AND BUSINESS—Company is a holding company organ- 
ized on July 7, 1945 in Delaware. The principal office of the com- 
pany is at Richmond, .Va. Through eight subsidiaries, acquired 
July 31, 1945, company operates motor bus, street railways, track- 
less trolley and incline railway in the following cities and certain 
adjacent territory: Richmond, Norfolk and Portsmouth, Va.; Nash- 
ville and Chattanooga, Tenn.; Akron and Youngstown, Ohio; Spring- 
field, Ill., and Baton Rouge, La. 

Upon the application of the proceeds of this financing, the com- 
pany will own directly or indirectly all the outstanding capital stock 
and funded debt of the subsidiaries. 


SUBSIDIARIES 


Virginia Transit Co. commenced business in December, 1944, and 
operates the local transportation systems in Richmond and Nor- 
folk, Va., and in the vicinity of both these cities. The transpor- 
tation system in Richmond, which commenced operations in 1859, 
now consists of 10 street car routes aggregating 55.77 miles and 
25 mctor bus routes aggregating 68.67 miles, and carried 74,650,207 
revenue passengers during 1944, including 52,967,001 street railway 
passengers and 21,683,206 motor bus passengers. The transportation 
System in Norfolk, which commenced operations in 1870, now con- 
sists of six street car routes aggregating 42.33 miles and 18 motor 


bus routes aggregating 70.50 miles, and carried 73,557,725 revenue, 


passengers during 1944, including 44,590,877 street railway passen- 
gers and 28,966,848 motor bus passengers. Under certain changes 
and consolidation of routes put into effect in Norfolk on Oct. 14, 
1945, for -e 30-day trial period, there are temporarily in operation 
only five street car routes aggregating 37.68 miles and i3 motor bus 
routes aggregating 64.28 miles. At the end of such trial period, it 
will be determined whether to continue such changes. 

Southern Coach” Lines, Inc., commenced business in 1940, under 
the name of Nashville Coach Co., and operates the local transporta- 
tion systems in the cities of Nashville and Chattanooga, Tenn., and 
certain suburban areas. The transportation system in Nashville, 
which commenced operations in 1860, now consists of 30 motor bus 
routes aggregtaing 164.37 miles, carrying 59,652,287 revenue passen- 
gers in 1944. The transportation system in Chattanooga, which 
commenced cperations in 1867, now consist of four street car routes 
aggregating 19.48 miles, carrying 5,265,195 revenue passengers in 1944, 
and 24 motor bus routes aggregating 148.24 miles, carrying 25,323,654 
revenue passengers in 1944, or a total of 30,593,849 revenue passen- 
gers carried during that year. 

Akron Transportation Co. commenced business in 1930 and operates 
the local transportation system, which commenced operations in 1882, 
in Akron. Ohio, and certain contiguous. suburbs. -This subsidiary 
now operates one street car. route. 9.0. miles in length, three track- 


less trolley routes aggregating 15.95 miles and 20 motor bus routes. 
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aggregating 105.05 miles and carried 60,806,986 
in 1944, consisting of 8,337,031 street railway. passengers, 
trackless trolley passengers and 35,990,274 motor bus passengers. 


revenue passengers 
16,479,681 


Youngstown Municipal Ry. Co. commenced business in 1919 and 
operates the local transportation system, which commenced operations 
in 1882, in Youngstown, Ohio, and certain contiguous suburbs. 
This subsidiary now operates eight trackless trolley routes aggre- 
gating 29.50 miles and 14 motor bus routes aggregating 52.45 miles, 
and carried 59,675.810 revenue passengers in 1944, consisting of 
34,074,924 trackless trolley passengers and 25,600,886 motor bus pas- 
sengers. 

Portsmouth Transit Co. commenced business in April, 1945, and 
operates the local transportation system, which commenced opera- 
tions in 1887, in Portsmouth, Va., and vicinity. This subsidiary now 
operates 12 motor bus routes aggregating 41.44 miles and carried 


21,494,199 revenue passengers in 1944. 

Epringfield Transportation Co. commenced business in 1923 and 
operates the local transportation system which commenced opera- 
tions in 1865, in Springfield, Ill., and vicinity. This subsidiary now 
operates seven motor bus routes aggregating 36.075 miles and carried 
5,773,320 revenue passengers in 1944. 


Baton Rouge Bus Co., formerly known as Gulfport & Mississippi 
Coast Traction Co., ccmmenced business in 1905 and acquired the 
local transportation system in Baton Rouge, La., in December, 1944. 
This system, which commenced operations in 1888, now consists of 
14 motor bus routes aggregating 57.15 miles which carried 12,448,740 
revenue passengers in 1944. This subsidiary also furnishes electric 
railway switching service over 3.03 track miles in Biloxi, Miss., 
irom which operations the gross revenues in 1344 amounted to less 
than $4,000. 


Lookvut Incline Ry. Co. commenced business in 1912 when it 
acquired a business which had commenced operations in 1895. This 
subsidiary operates two cable cars. by hoist on the slope of Lookout 
Mouniain near Chattanooga, Tenn., providing a connecting link of 
0.93 miles between the motor bus routes operated by Southern Coach 
Lines, Inc., on the top of Lookout Mountain and in the City of 
Chattanooga. During the year 1944 the incline railway carried 394,780 
revenue passengers. 

ORGANIZATION OF THE COMPANY 

Company was organized under the auspices of Equitable Securities 

Corp., A. C. Allyn and Co., Inc., and Paul M. Davis tof Nashville, 


Tenn.)}, who on July 31, 1945, transferred to the company the num- 
ber of shares of common stock of the respective subsidiaries shown 
below, which securities had been acquired by them from time to 
time during a period cf approximately four years prior to July 
31, 1945: 
Equitable 
Securities A.C. Allyn Paul M. 
Subsidiaries— Corp. and Co., Inc. Davis 
Virginia Transit Co.- 118,675 118,675 None 
Southern Coach Lines, , “See 188.767 188,766 92.004 
Akron Transportation Co.___.-_-- 15,000 15,000 None 
Youngstown Municipal Ry. Co._- 50,190 50,190 None 
Springfield Transportation Co._- 2,500 2,500 None 


Baton Rouge Bus Co.-_-- oe 334 333 148 
Lookout Incline Ry. Co...._--.-_--- None None 750 


In consideration of the securities so transferred, Equitable Securities 


Corp... A. C. Allyn and Co., Inc., and Paul M. Davis received on 
July 3i,. 1945, from the company the number of shares of common 
stock ithen designated as common stock [no par]: and aevgregate 


principal amount of 4’. 
shown below: 


sinking tund debentures due Aug. 1, 1965, 


No.of Shares Principal 

of Com. Stk. Amt.of Debs. 
Equitable Securities Corp. " ; ‘ 358.611 $1,793,053 
A. C. Allyn and Co., Inc. ; os 358,606 1,793,032 
Paul M. Davis__-- 43,617 218,085 


At the time of such transfers certain other 
to the company, in consideration of an aggregate of 39,166 shares 
of ccmmon stock and $195,830 of 1965 debentures, an aggregate of 
12,6506 shares of common stock of Virginia Transit Co., $5,463 shares 
of common stock of Southern Coach Lines, Inc., and 185 shares of 
common stock of Baton Rouge Bus Co. Included among such other 
persons were: Jo C. Guild, Jr., Chairman of the board of the com- 
pany, who transferred to it 4,500 shares of commen stock of Southern 
Coach Lines, Inc., and 111 shares of common stock of Baton Rouve 
Bus Co. in consideration of $8,340 of 1965 debentures and 1,668 
shares of common stcck of the company: and Hazil H. Bailey, a 
Vice-President of the company, who transferred to it 300 shares of 
common stock of Southern Coach Lines, Inc., in consideration of 
$408 of 1965 debentures and 81.6 shares of common stock of the 
company. 


The board of directors determined the amount of 
be issued in exchange for the common stocks of 
ferred to it on the basis of én investigation made by Arthur B. 
Roberts, an independent ccnsulting engineer, who estimated the fair 
values of the respective properties after making an examination of 
their physical assets and a study of their franchises, gross revenues, 
income before and after taxes based on income, capitalization, work- 
ing capital, net worth, net book value of plant account, and potential 
earning capacity. The allocation of securities was made to the 
stockholders of the respective subsidiaries on the following basis: 
Virginia Transit Co., 37.5’.; Southern Coach Lines, Inc., 18.87’. ; 
Akron Transportation Co., 18.0% Youngstown Municipal Ry. Co., 
13.13‘. Springfield Transportation Co., 9.75'.; Baton Rouge Bus 
Co., 0.50‘: ; Lookout Incline Ry. Co., 2.25’. Consideration was given 
to the ownership of 100% of the common stock of Portsmouth Transit 
Co. by Virginia Transit Co. and of 7.5’. 145,000 shares) of the stock 
of Southern Coach Lines, Inc., by Lookout Incline Ry. Co., which 
shares had been purchased by Lookout Incline Ry. Co. trom Paul M. 
Davis in April, 1943, at a price of $101,250. 


As a result of these transactions the company issued al] of its 
outstanding common stock, aggregating 800,000 shares, and $4,000,000 
of its 4’< sinking fund debentures due Aug. 1, 1965, and the company 
acquired, directly or indirectly, all of the outstanding common stocks 
of the eight subsidiary companies. Such debentures are to be exchanged 
for the $4,000,000 preferred stock now offered. 


PURPOSE—The net proceeds to be received by the company from 
the sule of $6,000,000 of debentures are estimated at $5,731,118, not 
jncluding accrued interest, after deduction of estimated expenses 
aggregating $58,882 to be borne by~the company. Of such net pro- 
ceeds $5,309,125 is to be applied by the company to the purchase of 
all of the presently outstanding bonds, notes and preferred stocks 
of subsidiaries, and the balance is to be added to the working capital 
of the company. Agreements have been obtained by the company 
from the holders of all of such outstanding bonds, notes and pre- 
ferred stocks of subsidiaries to sell all such holdings to the com- 
pany at the prices indicated below. Such agreements «are con- 
tingent upon the receipt by the company of the net proceeds of 
the sale of $6,000,000 of the debentures. 

The amounts of the securities to be acquired, the names of the 
issuers thereof, and the aggregate amounts to be pzid for each issue, 
are as follows: 


perscns also transferred 


its securities to 
subsidiaries trans- 


Agv’vrevate 
Price 

$2,250,000 Virginia Transit Co. Ist (closed) mtge. 
serial bonds, 342‘, due 1946-53._._.____.__ $2,272,500 

7,500 shs. Virginia Transit Co. 6‘ preferred stock 
Oe ee ee %06,250 

$337,500 Portsmouth Transit Co. ist ‘closedi..mtge. 
serial bonds, 3'2‘:, due 1946-50__._______ 340.875 

1,000 shs. Portsmouth Transit Co. 6‘. preferred stock 
Se a ee en 107,500 
$1,357,000 Youngstown Municipal Ry. 5s, _  —_—a 1,357,000 

607,151.62 Baton Rouge Bus Co. 6‘- demand notes and 
open account indebtedness______-_________ 425,000 


-Equitable Securities Corp. and A. C. Allyn and Co., Inc. own, 
respectively, 588 shares and 587 shares of Virginia Transit Co. 6% 
preferred stock. They also each own indirectly one-half of the out- 
standing $1,357,000 Youngstown Municipal Railway mortgage gold 
bonds, 5% series, due Jan. 1, 1957. Of the $607,152 Baton Rouge Bus 
Co. 6° demand notes and open account indebtedness, Equitable Se- 
curities Corp. owns $202,789. A. C. Allyn & Co., Inc. owns $202.182, 
Paul M. Davis owns $89,858, and Jo C. Guild, Jr. owns $67,394. 
The respective owners of such securities will receive the proceeds of 
the purchase thereof by the company, aggregating $1,876.858, ex- 
clusive of accrued ‘interest and dividends. 

Contemporaneously with the issue and sale by the company of the 





debentures now offered the company will issue 80,000 shares of 
preferred stock to Equitable Securities corp., A. C. Allyn and Co., 
Inc. and Paul M. Davis in exchange for the company’s outsianding 
$4,000,000 4’ sinking fund debentures due Aug. 1, 1965. Such ex- 
change is to be made on the basis of $1,000 par value of preferred 
stock for $1,000 principal amount of such debentures. An-appropriate 
adjustment on account of interest accrued on such debentures from 
July 15, 1945 and dividends accrued on such preferred stock from 
Nov. 1, 945 will be made upon the exchange. 


CAPITALIZATION ADJUSTED TO GIVE EFFECT TO PRESENT 


FINANCING 
Authorized Outstanding 
4’. sinking fund debentures due Nov.. 
“& gee -. $6,000,000 $6,000,000 
Cumulative 5’. preferred “stock — ($50 
I TES ee ao Rene oe ae 80,000 shs. 80,000 shs. 
*Common stock, ‘$1 “par)__- Sinbaienaie dices 1,120,000 shs. 800,000 shs. 
*On Nov. 7, 1945, the common stock ino par) was changed to 


cecmmon stock ($1 par) and the authorized 
increased to 1,120,000, of which 320,000 
for conversion of the preferred stock. 
UNDERWRITERS—tThe names of the several unedrwriters of the 
debentures and preferred stock and the principal amount and number 
of shares thereof to be purchased, by each underwriter are as follows: 
Name— 


number of shares was 
shares have been reserved 


Debentures Pfd. shs. 
Harriman Ripiey & Co., Inc.. --. $1,560,000 20,800 
Kidder, Peabody & Co.-_- 900,000 12,000 
Lazard Freres & Co.___ * eee 900,090 12,0090 
Smith, Barney & Co.. ey ere elite 900,000 12,000 
Lee Higginson Corp. __---- ei dedean 450,000 6,000 
Sn. Geeen & eens........... ene 300,000 4.000 
Julien Collins & Co._____. ae 150,000 2,000 
The First Cleveland Corp.- Gantedn 150,000 2,000 
Nashville Securities ae i 150,000 2,000 
Clement A. Evans & Co., Inc._- caubcaeaih eal 120,000 1,600 
Kebbon, McCormick & Co.. : : e 120,000 1,600 
The Robinson-Humphrey Co. 120,090 1,600 
Stifel, Nicolaus & Co., Inc.........._.. : 120,000 1,600 
Farwell, Chapman & cS ee: 60,000 800 


COMBINED STATEMENTS OF INCOME OF SUBSIDIARY COMPANIES 
7 Mos. Ended ~-—-——Years Erded Dec. 31——-— 

















July 33 °45 1944 1943 1942 
Operating rev: Bus $8,322,667 $9,496,717 $9.215,585 $7,466,735 
Truackless trolley 1,612,76€ 2, 70° ,396 2.494.537 1,742,427 
Street railway 3,893,973 855,865 748,734 609,731 
Railway ait 38,455 67,179 69,121 58,061 
Total oper. revenue $13,867,262 $13,129,160 $12,527,980 $9,876,955 
General & adm. exp. 1,060,485 963.672 1,038,328 874,009 
Other expenses _____ 5,535,389 5,088,218 4,741,246 3,895,962 
Maintenance ” “See 2,032,358 1,759,130 1,540,243 1,061,279 
Deprec. & amortiz. = 1,060,934 995,327 986,359 801,458 
Taxes, other than inc. 1,281,190 1,241,673 1,192,050 981,629 
Federal normal taxes_-_ 471,255 765,137 422,738 299,504 
Fed. ercess pfts. iaxes_ 1,275,102 723,972 398,175 idgudets 
State tuxes —— 1,200 a 29 
Balance - $1,149,345 $1,592,027 $2,208,207 $1,963,113 
Other income 47,950 31,869 17,244 17.318 
Gross income a $1,197,296 $1,623,896 $2,225,452 $1,980,431 
Income deductions 209,214 183,546 194,726 224,461 
Net income $988,082 $1,440,350 ¢2,030,725 $1,755,970 


V. 162, p. 2314. 


Universal Camera Corp.—Class A Common Stock Of- 
fered—Financing aggregating $2,492,500 of common stock 
reached the market Nov. 14 with the offering by a syn- 
dicate headed by Floyd D. Cerf Co. of Chicago and Co- 
burn & Middlebrook of New York of 498,500 shares of 
class A common stock (par value lc) at $5 per share. The 
shares are offered as a speculation. Of the shares offered 
200,000 are being sold for the company and 298,500 for 
selling stockholders. 


HISTORY AND BUSINESS—Corporation was 
ware Sept. 29, 1937, to succeed a New York corporation of the same 
name which had been incorporated in 1933. Company’s main office 
is located at 28 West 23rd St., New York City. 

Tne company’s normal peacetime business is the manufacture and 
distribution throughout the United States, Canada, and other coun- 
tries, of popular-priced still and motion picture cameras, under the 
legistered trade-marks of the company, together with projectors, films, 
lenses, enlargers, copying stands, carrying cases, projection screens, 
range finders, projection editing equipment, film splicers, humidor 
film storage cans, auxiliary view finders, light meters and other pho- 
tographic accessories. 

The first product introduced py the company in 1933 was a small 
camera under the trade name of ‘“‘UniveX.’’ This camera was made 
ef a bake:ite budy and a ground and polished imported lens and was 
marketed at 2 39¢ retail price or distributed for premium purposes. 
The tilm spoo) used in this camera was of patented design so that only 
“UniveX’’ film retailing at 10¢ wer roljl could be used. Over ten 
million (10,000,000) of these cameras were sold by the company and it 
is intended to resume the manufacture and saie of this camera to 
persons intending to use the same for premium purposes only. 

During the Fall of 1925 the company commenced to design a movie 
camera and projcctor adaptable to manufacture by mass production 
methods, and which were to be retailed to the consumer at lower prices 
than prevailed at that time for other movie cameras and projectors. 
The initial production of this movie camera, ‘‘UniveX-Cine 8'’ ‘re- 
tail price $9.95) and the ‘“‘UniveX-P-8” projector (retail price $14.95), 
reached the market in December, 1936, and resulted in aggregate sales 
through 1938 of an amount in excess of 250,000 ‘“UniveX-Cine-8"’ 
cameras and 175,000 ‘“‘UniveX-P-8"’ projectors. 

The film spool used in the ‘‘UniveX-Cine-8’' movie camera was pat- 
ented end required the users of the cameres to purchase ‘“UniveX”’ 
films. The retail price of film and processing was 95¢ per roll. For 
the convenience of users of ‘‘UniveX’’ films and to insure speedy serv- 
ice, completely equipped film processing laboratories were established 
in New York City, Chicego, and Hollywood, Calif. 

Company also developed and manufactured a 500 watt-8 mm pro- 
jector (retail price $47.50), and sold approximately 15,000 of this 
model from the time of its introduction in 1938 until the curtailment 
ot vroduction following the declaration of war in 1941. 


At the present time the company is engaged in reconversion and 
the manufacture of or preparation for the manufacture of cameras, 
projectors and binoculars. The number of persons presently employed 
by the company is approximately’450. Prior to the termination of its 
wer contracts the number of such employees were 1,011. In 1937, 
1938 and 1939, it had ar average of approximately 350. 


The resumption of the peace-time production of cameras in present- 
ing no substantial conversion problem. Materials required are avail- 
able for reasonably prompt delivery. Experienced former employees 
who had worked for the company in connection with the manufacture 
of binoculars are availeble to return to the company as its require- 
ments tor additional labor develop. 

The company has resumed the nianufacture of certain of its models 
of still and motion picture cameras, projectors and accessories, which 
were sold before the war. 


SALES AND EARNINGS FOR CALENDAR YEARS 


incorporated in Dela- 


Net Net bef. Federal Net 

Year— Sa'es Fed. Tax. Taxes aft. Tax. 
1945 (7 mos.)_ ~~ $2,604,392 $280,056 $204,500 $75,556 
1944___ psi tas 5,784,496 352.697 252,557 100,139 
a Sicha tame eek 5,505,161 _ 506,340 335,104 171,235 
ee eee 3,779,108 366,980 55,223 311,756 
a * 1,121,597 *103,518 Saki *103,518 
aa ae 1,250.930 *125,402 Rae *125,402 
OS 2,142,708 100,335 16,975 83.360 
Se 1,725,255 58,352 10.674 47,678 
1937 2,771,774 167,054 31,753 135,300 

*Deficit. 


War production accounted for the following net sales: 1942—-$2,952,- 
626; 1943—$5,241,691; 1944—$5,624,050, and for the first seven months 
of 1945—$2,503,528. The balance of the net sales was accounted for 
by normal peacetime products and ne detailed segregation of sales of 
such products is available. , 


PURPOSE—Company will receive cash proceeds in the amount of 
$850,000 before deduction of expenses chargeable to it. The proceeds 
will be available for the general corporate purposes of the company, 
including use as additional working capital and in connection with 
“ conversion of the company’s plants to peacetime production after 
the war. 


CAPITALIZATION— Authorized Outstanding 


80¢ cumulative div. pfd. stock ipar $5)_.. 50,000 shs. 50,000 shs. 
Class A common steck (par l¢ ver share) 50u,v00 sns. *30U;0u0 sno. 
Class B common stock (par 1¢ per share) 500,000 shs. 500,000 shs. 


*The remaining 200,000 shares are being now offered for the ac- 
count of the company.—V. 162, y. 2192. 


United Merchants & Manufacturers Inc.—Annual Re- 
port— 

The consolidated net profit for the year ended June 30, 1945, 
was $5,334,049 equivalent, after preferred dividends, to $3.99 per 
share on the i,264,772 shares of outstandi common stock, it was 
announced Nov. 7, by J. W. Schwab, President, who submitted his 
annual report at the quarterly meeting of the board of directors. 
This is after deducting all charges, making foreign exehange ad- 
justments and setting up a reserve for contingencies of $500,000 
bringing the total of this reserve to $3,500,000. The working capital 
shows an increase of $4,488,574. ~ 

The beard, after accepting the report, voted a regular quarterly 
dividend of 30 cents on the common stock to be paid on Dec. 13, 
to holders of record Dec. 3. 

The United Factors Corp., one of the corporation’s larger sub- 
Sidiaries, whose activities consist of commercial factoring, increased 
its volume slightly over the previous year and also enlarged its 
list of clients, Mr. Schwab stated. He also pointed to a number of 
developments involving other subsidiaries. 

The proposed rayon finishing plant of the Clearwater Manufac- 


turing Co., construction of which was delayed because of the war, 
will soon be built at Old Fort, N. C. . 

The Associated Textiles of Canada, Ltd. is now constructing ‘addi- 
tions to its mill in Louisville, Quebec. i * 


Additions to the corporation’s Argentina plant were completed: ‘ 

Stressing the importance of continued progress and investigation 
in technical and research work, Mr. Sehwab stated that the re- 
search and technical divisions are expanding their efforts to make 
further contributions to the improvement of the corporation’s prod- 
ucts and processes, particularly in the textile fields. And fortunately, 
he added, the corporation has no reconversion or contract termination 
problems. Civilian production, while still under come regulation, is 
being resumed as quickly as adequate raw material supplies and 
personnel can be obtained. 

Furthermore, the corporation expects to be able to put into effect, 
during the next five years, a well laid out program of modernization 
and replacement of equipment. 

“Our sales division,’’ continued Mr. Schwab, “realizing the im4 
portance of customer relations, continually gives this subject its con- 
stant attention. Additional consumer acceptance of our products has 
been furthered by liberal promotional and advertising programs.’ 


Two of the corporation’s important trademarks, ‘‘Ameritex’’ and 
“Cohama"” are nationally advertised. 
INCOME STATEMENT YEARS ENDED JUNE 30 ; 
1945 1944 1943 1942 
Net profits (after re- 
serve for conting.._.. $5,334,049 $4,984,098 $4,256,656 $3,787,902 
Pfd. dividends paid__-_-_ 283,438 ee “ikebe 
Com. shares outstand’g {1,264,772 °632,388 575,174 590,528 
Earns. per com. share. $3.99 $7.43 $7.40 $6.41 
Div. rate per com. share $1.50 $2.00 $2.00 $1.50 
*Book val. per com. shr. 24.45 43.91 42.24 34.96 
Net quick asset value 
per common share. 19.7 32.46 27.17 19.43 
Working capital ___._._ 30,919,282 26,430,708 21,869,651 11,475,098 
Deprec. & amortiz. of 
of fixed assets___ ~~ 842,018 864,304 723,208 564,146 
Reserve for conting.._ 3,500,000 3,000,000 1,750,000 1,000,000 
Taxes paid or accrued: 
Normal ine. & other 3,833,000 3,172,000 2,233,000 3,076,000 
Excess profits ~__~-- 7,396,000 8,606,000 5,909,060 3,317,000 


“Includes 57,490 shares, representing 10° stock dividend distributed 
May 15, 1944. +After reserves for contingencies and after deducting 
outstanding preferred stock at $104 per share. iIncrease due to stock 
split-up March 7, 1945. 


CONSOLIDATED BALANCE SHEET, JUNE 30 








ASSETS— 1945 1944 
Cash on hand, in banks and in transit___.__.__. $9,808,109 $6,045,679 
Trade accts., notes and accept receiv., less res. 8,755,764 . 10,071,193 
Accounts & notes receivable purchased, less res. 5,317,506 7,134,982 
United States and foreign government bonds 10,894,425 9,277,446 
Merchandise inventories __- ....-- 14,201,097 11,928,759 
Federal excess profits tax refundable Pa 2 > a ee 
Other receivables —_-__- Racal 566,068 536,131 
Invests. in associated companies ‘not consol.) 933.448 720,631 
Other - empete ¢ 2-25. CRE I PE 743,706 1,092,161 
+Fixed assets (less reserves). 8.148.450 8,422,144 
Deferred charges” ___-. ea eae 687,900 767,089 
Patents, goodwill and trademarks. : 3 3 

: | ES ae ee ee _... $60,397,583 $55,996,218 

LIABILITIES— 

Notes payable ‘banks)____.-- _--_~_. res $2,525,000 $2,550,000 
Credit balances of factored clients__.__.__-_-_~- 5,065,246 4,955,724 
Trade accounts payable, sundry liabilities, ac- 

SPUOR CRUE, ORs ® ceric ceddiniisiiacnn wed 7,336,027 6,153,437 
Reserve for Federal and foreign income and 

CONE DTC SE iia eeeunceusnase® $4,038,527 ‘4,904,321 
Reserve for contingencies___._._._._.-.......__-- 3,500,000 3,000,000: 
Minority interest in capital stock and surplus 

of subsidiary companies (consolidated) -_-___~ 1,113,097 762,596 
5‘. cumulative preferred stock ‘par $100)____ 5,669,500 5,674,500 
Comesen GEOGn GOP BE oc wien ck ccsccseex 7,771,790 | 7,111,790 
Coes BE. bv cbtakesccnn _...-----~ 1,578,283 2,238,869 
Earned surplus, since Aug. 1, 1932_- dei aienieaasitlictataead 22,231,010 19,075,782 
Cummen stock 1). GOGGMIEY << osndncccosnnsncue Dr430,891 Dr430,801 

WOE scctiawuencend -sencwenseaneieaioniaen $60,397,589 $55,996,218: 


+After deducting depreciation reserve of $9,182,786 in 1945, and 
$8,421,201 in 1944. tAfter deducting $5,891,500 U. S. Treasury tax 
savings notes, series C. ‘After deducting $5,797,889 U. S. Treasury 
savings notes, series C, and accrued interest.—V. 162, p. 1213. 


Westchester Lighting Co.—Earnings— 


Period Ended Sept, 30— 1945—-3 Mos.—1944 1945—12 Mos.—1944 
Sales of electricity_.__._ $3,235,559 $3,080,329 $13,437,960 $12,630,237 














res OF GE8 1-42 cen 1,561,034 .477,647 7,747,024 7,353,403 - 
Other operating revs._- 36,035 35,210 159,028 24,083 
Total oper. revenue. $4,832,628 $4,593,186 $21,344,012 $20,107,723: 
Operating expenses---- 2,611,110 2,520,813 11,536,344 10,491,669 
Maintenance --------- 469,027 548.464 1.788.266 1,446,620. 
Depreciation -~-------- 522,000 522,000 2,350,000 2,299,000 
Taxes. other than Fed.-} { : 
OO pakiduSeunendan? £08,332 713,693) 2,858,758 2,789,608 
Fed. income tax ‘est.)_} if 427,500 230,500 
Operating income_-_ $422.159 $288,216 $2,383,144 $2,850.326. 
Non-operating itcome- 1,587 183 Dr2,583 Dr17,545 | 
Gross income —---_~ $423,746 $288,399 $2,380,561 $2,632,781 
Income deductions_-__ 432,696 436,049 1,769,574 1,862,234" 
Met deficit <...°.... $8,950 $147,650 +$610,987 +$970,547 . 
Sales of electr. : 
ee 87,134,139, 86,299,003 375,238,922 356,884,669 
Sales of gas 
ie. 2 eae 


1,185,667,500 1,102,339,100 7,387,643,200 6,965,001, 700 
TNet protit.—vV. 162, p. 719. 
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Non-Federal Urban Building Construction 


Reaches Highest Level Since Pearl Harbor, 


Although the total volume of building construction in American 
cities continues to be small, privately financed building started in 
September reached the highest level in any month since Pearl Har- 
bor, the Bureau of Labor Statistics of the U. S. Department of Labor 
announced on Nov. 3. Federal construction contracts, however, were 
at the lowest point since the United States entered the war, totaling 
only $3 million. 

Urban building construction valuation as a whole gained 8% in 
in September over the total for August, rising from $173 million to 
$186 million. All classes of building construction shared in the in- 
crease, new residential construction advancing 6%, new non-residen- 
tial building 8%, and additions, alterations and repairs 9%. Non- 
Federal work advanced 12% over the preceding month, approxi- 
mating $183 million in September; at the same time Federal build- 
ing construction awards fell off 67%. 

The announcément also said: 

As compared with September 1944, the total value of building 
construction started in urban areas more than doubled—an increase 
of about $90 million. This was entirely in non-Federal work. New 
non-residential building showed the greatest gain in dollar volume, 
rising from $33 million to $74 million; new residential construction 
rose from $23 million to $60 million, and additions, alterations, and 
repairs from $30 to $52 million. 


*Value of Building Construction Started in All Urban Areas, by Class ef Construction 
and by Source ef Funds, September 1945 


Value (In Millions) 
Federal 
Pereent of 

change from— 
Sept. Aug. Sept. Sept. Aug. Sept. Sept. Aug. Sept. 

Class of construction— 1945 1945 1944 1945 1945 1944 1945 1945 1944 

All construction ______._. $186 +76 +1162 $3 — 67.3 — 87.3 $183 +12.1 +202.1 

New residential 60 +55 +1578 0-—100.0 —1000 60 + 68 +197.9 

New nonresidential __--. 74 +83 +1246 2 — 68.6 — 89.4 72 +17.0 + 484.8 

Additions, alterations, 

and repairs —_..___-- 52 +90 + 74.7 1— 16.4— 37.0 51 + 9.7 + 813 
*Percentage changes computed before rounding. 


The cumulative value of urban building construction started dur- 
ing the first nine months of the year exceeded the billion-dollar mark 
for the first time since 1942. Valuations by the end of September 
1945 totaled $1,188 million, 42% more than the aggregate of $834 
million reported for the corresponding period of 1944. Non-Fed- 
eral work gained nearly two-thirds, while Federal activity fell off 
one-tenth. All types of non-Federally financed construction ad- 
vanced materially, with new non-residential building increasing 
aimost one and a half times, and new residential construction and 
additions, alterations and repairs showing gains of 46% and 44%, 
respectively. The only class of Federal work which did not decline 
was additions, alterations and repairs, which rose from $11 million 
to $24 million. Federal contracts for new non-residential construc- 
tion dropped from $202 million to $174 million, and for new residen- 
tial building from $40 million to $30 million. 


Value of Building Construction Started in All Urban Areas, by Class of Construction 
and by Source of Funds, First 9 Months of 1944 and 1945 


Value (In Millions) - 
Total Federal — Other Than Federal 
Percent Percent 

Class of First9 Months of First9 Months of 
contruction-— 1945 1944 change 1945 1944 
All construction.____. $1,188 $834 
New residential 379 279 
New nonresidential __ 468 324 

Additions, alterations, : 

and repairs 341 231 








Total 
Percent of 
change from— 








Other than Federal 
Percent of 
change from— 











Percent 
First 9 Months of 
change 1945 1944 change 
+42.4 $228 $253 — 9.9 $960 $581 + 65.2 
+ 35.8 30 40 — 250 349 239 
+ 44.4 174 202 — 13.9 294 122 


+ 46.0 
+ 141.0 


+ 47.6 24 12 +1182 317 220 + 44.1 


The number of new family dwelling units put under construction 
during the month was 10% greater than in August, in spite of the 
fact that in September no new Federal residential building was 
started. The total for September 1945 was 14,315 units, as compared 
with 13,059 in August, and 7,758 in September 1944. 


Changes in Holdings of Reacquired Stock 
Of N. Y. Stock & Curb Listed Firms 


The New York Stock Exchange announced on Oct. 17 that the 
following companies have reported changes in the amount of stock 
held as heretofore reported by the Department of Stock List: 


. ne Shares 
Company and Class of Stock— ft f —— 
Associates Investment Co., 5“ 402 418 


31,694 33,697 
197,578 202,078 
301,666 298,566 
49,971 58,471 
8,465 9,865 
64,079 58,279 
2,088 2,038 
32,117 32,089 
1,410 1,409 
39,500 40,000 

11,899 13,699 


18 
954,145 
14,600 
10,500 





The Firestone Tire & Rubber Co., common 
General Motors Corporation, common 
Goodyear Tire & Rubber Co., 5% convertible preferred 
International. Minerals & Chemical Corp., common 
Jewel Tea Co., Inc., common 
Johnson & Johnson, common 
Preferred 


The Sweets Company of America, Inc., capital 
Tide Water Associated Oil Co., $3.75 preferred 
United Cigar-Whelan Stores Corp., common 31 


Universal Laboratories, Inc., preferred 552 


NOTES 
(1) a represents shares delivered under the Employees Extra Compensation 


n. 
(2) Acquired from May 22, 1945 through July 19, 1945. 


The New York Curb Exchange made available on Oct. 2 
following list of issuers of fully listed securities which ee Bhat 
changes in their holdings of reacquired stock: 


Shares Shares 
Previously Per Latest 
Reported Report 

None 
None 
454,971 
1,910 
209 


20 


Knott Corp., common ____. a = 
Petroleum Co., $1.20 convertible pref : : 


Rect 9217 
United Profit-Sharing Corp., 10% preferred 3.650 


Company and Class of Stock— 


American Cities Power & Light Corp., A opt. div. ser. 
‘Convertible A option dividend series P ser. 1936 





August Mortgage Recordings Increase 


Reversing the slight declines of the two preceding months, mort- 
gage financing activity, as measured by the aggregate amount of non- 
farm mortgages of $20,000 or less recorded, increased generally 
throughout the country during August, establishing by a narrow mar- 
gin a new monthly record for this statistical series. The estimated 
$489,389,000 of mortgages recorded during the month exceeded the 
total for the previous record month (May 1945) by a fraction of 
1%, was 4% above July recording, and almost 14% greater than 
recordings in August, 1944. 

The Federal Home Loan Bank further said in its report of 
Oct. 11: 

All types of mortgage lenders shared in the gain over July. In- 
surance companies showed the smallest relative increase in financing 
activity, 1%, and savings and loan associations the largest, 7%. In 
both amount of mortgages recorded and in share off total activity, 
savings and loan associations reached a new peak during August, 
recording approximately $181,000,000 of mortgages which represented 
37% of the total for all lenders. At the other extreme, insurance 
companies’ and “other” mortgagees’ share in the August total, 4.2% 
and 11.4%, respectively, represented new lows for the period for 
which these recording statistics are available—since 1939. 

In all Bank Districts the dollar volume of mortgage recordings 
during August exceeded the figures reported for the like month of 
last year, with gains varying from 4% in the Indianapolis area, to 
about 22% in the Topeka region. In all but three Districts, non- 
farm recordings of $20,000 or less during the month were greater than 
activity reported in July. The greatest increase in this respect 
occurred in the Chicago region—up 12% from the preceding month. 
The largest decline—more than 8%—occurred in the Pittsburgh area, 
while recording in the New York District were about 4% less than in 
July, and in the Boston region the August volume was fractionally 
below that for the preceding month. 

———August 1945 
‘« Change From —First 8 Mconths——-—— 
Amount 4 Aug. —Amount ‘(000'— ‘ 
1000) ¢ 1944 - 1945 1944 
$181,156 +6 + 20.9 $1,230,610 $1,014,469 
20,359 9 —10.1 158,095 
93,358 5 +124 663,707 
18,488 +24 +161 126,225 
120,015 26 +15.2 910,760 
56,013 +3.6 + 1.7 426.139 


Total _....-. $489,389 +4.3 + 13.6 $3,515,536 $3,017,739 


Cumulative recordings through August of this year totaled 
$3,516,000,000, an advance of 16.5% over the $3,018,000,000 in the like 
period of 1944. In this comparison, life insurance companies were 
again the only type of lender that failed to show an increase over 
1944. At the same time that their recordings declined 9%, increases 
shown by the remaining groups ranged from 2% for the miscellane- 
ous class to 26% for individuals. Both mutual savings banks and 
savings and loan associations reported increases of 21% during the 
first eight months of this year. 


Department Store Sales in New York Federal 
Reserve Districfin Sept. 4% Above Year Ago 


The Federal Reserve Bank of New York announced on Oct. 19 
that September sales of department stores in the Second (New York) 
Federal Reserve District increased 4% over a year ago. The com- 
bined sales for January to-September, 1945, were up 12% from ithe 
September period the previous year. Stocks of merchandise on hand 
in department stores at the end of September, 1945, were 5% over 
those of last year. 

The apparel stores in the New York Reserve District reported 
a 15% gain in the net sales in September. Their stocks on hand at 
the close of the month were 5% higher than the same month in 1944. 

The following is the bank’s tabulation: 


DEPARTMENT STORE TRADE BY MAJOR LOCALITIES SEPTEMBER, 1945 


Second Federal Reserve District 
Percentage change from preceding year 
Net sales———— Stocks 
Jan.-Sept. on hand 

Department stores— 1945 Sept. 30, 1945 
Second District +12 + & 
New York City +13 : 
Northern New Jersey +12 
+13 
+ 8B 
~ 14 
+14 
+15 
+21 
+10 
+10 
+ 4 
+ 3 
+13 
+17 
+12 
+15 
+ 9 
+ 9 
+ 7 
+ 8 
‘ +11 
Apparel stores (chiefly New York City) +15 +22 

24 shopping days in September, 1945. 25 shopping days in September, 1944. 


INDEXES OF DEPARTMENT STORE SALES AND STOCKS 
Second Federal Reserve District 
(1935-39 average = 100) 


1944 1945 
Sept. July Aug. 
Sales (average daily), unadjusted 158 118 120 
Sales (average daily), seasonally adjusted___. 149 176 *165 
Stocks, unadjusted 163 161 174 
Stocks, seasonally adjusted 175 178 


*Revised. 


Percent of Total 


Type of 
Mortgagee 

8. & L. Assns. 
Ins. Cos. — ; 
Bks. & Tr. Cos. 
Mut. Svg. Bks.- 
Individuals —-_-_ 
Others 


o Aug. 
Change 1945 
+21.3 37.0 
— 8.6 4.2 
+129 19. 


173,031 
588,022 
104,217 ++21.1 ‘ 
720,727 +26.4 24. 
417.273 + 2.1 Iii. 
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INDEXES OF DEPARTMENT STORE SALESt 
Average monthly sales, 1935-39 — 190 
1944 - a 1945 — 

. is July Aug. 
New York City 110 121 
Newark 99 °11? 
Buffalo 146 165 
Rochester / 139 152 
Syracuse 171 195 
Bridgeport 130 119 
Total Second District 116 127 161 


*Revised. {Indexes are based on total monthly sales; no adjustments made for 





differences in the number of shopping days from month to month or for usual] seasonal 
variations in sales volume, 


+ 16.5 100.0 100.0 100.0° 





October Steel Output — 
Lowest Since May 1940 


Steel production in October was 
crippled by coal strikes and 
dropped sharply to the lowest 
monthly total since May, 1940, ac- 
cording to the American Iron and 
Steel Institute, which further re- 
ported as follows: 

“A total of 5,620,007 tons of in- 
gots and steel for castings was 
produced during the month, com- 
pared with 5,983,361 tons in Sep- 
tember and 7,620,885 tons in Oc- 
tober, 1944. 

“Steel operations during Octo- 
ber averaged 69.3% of capacity, 
compared with a 76.3% rate of 
operations in September and 
with 95.6% in October a year ago. 

“An average of 1,268,625 tons of 
steel was produced per week dur- 
ing October, as against 1,397,982 
tons per week in September and 
1,720,290 tons per week in Octo- 
ber of last year.” 


November Cotton Report 

A 1945 cotton crop for the 
United States of 9,368,000 bales of 
500 pounds gross weight is fore- 
cast by the Crop Reporting Board, 
based upon information as of 
Nov. 1. The decrease of 411,000 
bales from Oct. 1 brings the in- 
dicated production to the lowest 
in any year since 1899, with the 
exception of 1921: it compares 
with 12,230,000 bales produced in 
1944, and the 10-year (1934-43) 
average of 12,293,000 bales. Lint 
yield per acre for the United 
States, at 249.7 pounds, is 15% 
less than the last year’s record 
yield of 293.5 pounds, but 8% 
above the 10-year average. 

In Texas, Oklahoma and Arkan- 
sas frequent rains the first part 
of October, followed by low night 
temperatures during this critical 
period, checked development and 
slowed maturity of late cotton, 
and sharply reduced prospective 
production. The realization by 
farmers that some of the late cot- 
ton would not mature, and that 
picking would not be complete 
this year, also accounts for some 
of this decrease. In Tennessee, 
North Carolina, South Carolina, 
and Georgia production indica- 
tions showed a slight upturn, 
while in other Eastern States the 
forecast remained the same as a 
month ago. 


Weather in the eastern portion 
of the belt during October was 
very favorable for maturing and 
opening of the late cotton crop. 
With picking held up by heavy 
September rains, immaturity of 
bolls, and limited labor supply, 
considerable cotton remains in the 
field, especially in the northern 
half of the belt. Percentage of 
the crop ginned to date is near a 
record low. 


In Texas, Oklahoma, Arkansas 
and Missouri frequent rains and 
lack of sunshine during early Oe- 
tober further delayed opening and 
picking. During the remainder of 
the month, however, good cotton 
picking weather prevailed, and 
ginnings made a sharp upturn. 
Despite this activity,’ ginnings to 
date are far less advanced than 
usual, averaging only 56% for all 
States, compared with the 10-year 
average of 80%. Only 20% of the 
crop has been ginned in Missouri, 
33% in Tennessee, and 38% in 
Oklahoma and Arkansas. Unless 
“open weather” prevails through 
November, considerable cotton 
will remain unpicked in this area 
as well as in late portions of other 
States. 

No estimate of cottonseed pro- 
duction will be made until De- 
cember. However, if the ratio of 
lint to cottonseed should be the 
same as the average for the past 
five years, production of cotton- 
seed would be 3.858,000 tons. 

The Bureau of the Census re- 
ports that 5,153,639 bales of cotton 
were ginned from the crop of 1945 
prior to Nov. 1, compared with 
8,282,768 bales for 1944 and 9,062,- 
869 hales for 1943. 
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August Hotel Sales at Record High 


. Horwath & Horwath, New York public accountants, announced 
in their October bulletin on Hotel Sales that high occupancies all 
over the country marked the month of August for the hotel industry, 
and a general average of 92% is a new all-time record. The next 








highest was 91% in June, while 90% was attained in January, March 
and May of this year. The highest for any month in 1944 was 90% 


in October. The average for the eight months of 1945 is 90%, which | 


compare’ with 87% for the whole of last year and 83% for 1943. 

Two cities, New York and Cleveland, had an average’ occupancy 
of 97% in August, while Detroit reached 96% and Philadelphia and 
the Pacific Coast scored 95%; the scattered hotels grouped as All 
Others set a new record with 91%. 

The increase in total sales over the same month of last year was 
7% compared with 9% in July. With the exception of Philadelphia, 
which shows abnormal gains on all points because the transportation 
strike last year crippled its hotel business, New York City records 
the largest gain over last August in hotel sales, 11%; Chicago again, 
as in July, was only 2% above last year, while most of the other cities 
and sections made less favorable comparisons than in July, an excep- 
tion being Texas, which had an increase of 4% in total business, 
against a decrease of 2% last month. 

In room sales, New York City, with its 97% occupancy and a rise 
of 6% in average room rent, recorded an increase of 10% over last 
year. With Philadelphia again excepted, this is the biggest gain 
reported, as is also that of 13% in restaurant sales. There were two 
small decreases of 1% in total restaurant business, for Chicago and 
Detroit, the former caused by a mild decline in food sales and the 
latter by one in beverages. 

The following table was contained in the report: 

















| BState— 


Cotton Ginned from 1945 Crop Prior to Nov. | 


The Census report issued on Nov. 8, compiled from the individ- 
ual returns of the ginners, shows as follows the number of bales of 
cotton ginned from the growth of 1945 prior to Nov. 1, 1945, and 
comparative statistics to the corresponding date in 1944 and 1943. 


RUNNING BALES 
(Counting round as half bales and excluding linters) 
1944 





bales of the crops of 1944 and 1943. 


to October 18 is 3,693,670 bales. 


i945 1943 
eR RE EE a ene, Se *5,153,639 8,282,768 9,062,869 
ES ee A Se ree 729,095 862,632 860,308 
a isinnithinselpinaniiarineh < qeititilninanm ducdititiiieiunins 34,239 34,105 39,616 
Arkansas aD deliupesais te sans aii 416,616 980,801 893,127 
California ___-_-- és “ 72,051 59,422 88,919 
SII? | sac saics be cris dicla ds Aiiinilhisiesntaens dniaieibeaibiiioumendiensde 5,972 9,800 13,777 
Georgia ~.---.—--—------~----~--.-...... 468,335 653,708 751,964 
Iilinois_____ és 73 2,345 1,275 
Kentucky__- 1,587 8,925 8,173 
REESE Ee ae SCE ORE eae ee 301,899 513,775 646,369 
Mason ——.._..._.....-----...._.... re 982,582 1,419,239 1,561,849 
EE aes 43,581 296,418 221,978 
EE ee Sa, ee ee 43,690 38,168 53,260 
SEES ee eee en ‘oie 207,783 461,102 500,943 
EN le nike piamannnnayeneces 108,333 324,938 246,380 
RE a ee 417,514 632,735 614,090 
Tennessee____ __ See, 170,157 392,813 384,944 
Texas --~--~~----~-----~-~--~~---~.--.. 1,144,772 1,576,371 2,160,009 
Virginia einen sin taln tas lalligdiadicmnieleied Side ds anaes 5,360 15,471 15,288 


*Includes 132,737 bales of the crop of 1945 
counted in the supply for the season of 1944-45, compared with 48,182 and 107,053 


The statistics in this report include 680 bales of American-Egyp- 
tian for 1945, 2,336 for 1944, and 24,233 for 1943; also included are no 
bales of Sea-island for 1945, 1 for 1944, and 136 for 1943. The ginning 
of round bales has been discontinued since 1941. 

The statistics for 1945 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 
mitted by mail. The revised total of cotton ginned this season prior 


ginned prior to Aug. 1 which was 





Labor Dept. Reports on Hours and Earns. in Aug. 


In September, 


p to 42.1 hours because of a 





to $49.44 in August. In spite of a 
in the average 
workweek, hourly earnings, under 
the provisions of the new con- 
tract, increased from $1.22 in July 
Anthracite 
miners earn 13% more per hour 
than a year ago while their work- 


Date To Put Germany 
Under Civil Rule 


In a report on Oct. 31, General 
Eisenhower declared that there is 





} increasing unrest among Germans 


which might lead to organized re- 
sistance if steps are not taken to 
improve the situation, Associated 
Press advices from Frankfurt 
stated, and continued: 

The Commander of American 
military forces and the military 
government in the United States 
occupation zone of Germany said 
groups of idle German youths and 
returning soldiers had made some 
attacks on _ individual troops. 
Handbil!s and posters warning 
“faithless” German girls have ap- 
peared. 

Security raids on displaced per- 
sons’ camps invariably have un- 
covered some firearms and ex- 
plosives, the report added: 

Holding out some hope for an 
improvement in the general situ- 
ation, the report said: 


“It is estimated that 60 to 70% 
of the 250,000 Polish displaced 
persons now in the United States 
zone, and who constitute the 
greatest source of disorder and 
lawlessness, will be repatriated 
voluntarily by Dec. 1, 1945.” 


The Eisenhower report said 
plans had been discovered for at- 
tacks of German youths on dis- 
placed persons in upper Bavaria 
and other places. 

“Displaced persons continue the 
chief source of unrest and. law- 
lessness,”’ the report said. “Cases 
of murder and organized looting 
have occurred at an unpleasant 
rate.” 


The same day, according to 
Washington advices to the Asso- 
ciated Press, President Truman 
announced that next June 1 had 
been set as a goal for transfer- 





\ The decline 
in hours is even greater than is 
indicated by these figures since 


| travel time from portal to portal 


is now included. Average hours 
and earnings in bituminous coal 
mining closely followed the trend 
in manufacturing industries; how- 





ever, neither the decline in hours 
nor in earnings was as pronounced 








Preserved As Shrine 


The Enterprise, famed aircraft 


the| carrier, is to be preserved as a 


President Tru- 
man approved on Nov. 1, accord- 
ing to Washington advices to the 
” the proposal 
of Secretary of the Navy Forres- 


tal that the ship be saved as “a 


AUGUST, 1945, COMPARED WITH AUGUST, 1944 +Room 
i: ° vlna es RH The shut-down of most manufacturnig plants for two days in 
*Total Rooms Restaurant Food Beverages 1945 1944 or Decr.| Celebration of the Japanese surrender reduced the average workweek 
New York City. +11 - 10% + 13% +12’. -15', 97% 94% + 6% | in August by three hours to 40.8 hours, the Bureau of Labor Statistics 
hicago 2 +2 4 —1 —1 i: $e ° + : of the Uz S. Department of Labor reported recently. 
peee his + “ i. ie ce 4 +4 ; 3 | preliminary estimates indicate that the workweek in all manufactur- 
Cleveland + 9 6 il 14 6 97 95 + 4 |ing industries combined went back u 
Detroit + 3 5 1 0 - 3 96 93 + 2 lengthening of the workweek in® 
~~ 7S : 4 . : 2 & * 2 | the nondurable goods group only. 
as + . 2 ‘ 2 bs ° e rs i 
gp 7 7 r4 . > 91 88 : 3 |Hours in the heavy industries|6% reduction 
—S ——-— SS ——- Ss ———-— > —_—_ —_—- continued at the August low of 
Tctal 7 ce 7 8’ 5’ 92% 89% + 3% | 41.9. 
eee bn date. 4 ©: 5 5 8 1’ 90% § BT7% , 3% The announcement continued: 
a Factory workers earned $41.81| to $1.33 in August. 
MONTHLY TOTALS FOR LAST SIX MONTHS | | __|per week in August, $3.50 less 
August, 1945 _. ie + 78 7 ~ 5°: a Me ' ’ than in July but approximately 
oad ener . 6 * — 6 91 88 , 3 | the same as in September. Work-| week is 9% shorter. 
May q 4 g 12 5 90 88 + 2 |ersin the durable goods industries 
April + 3 3 ? + : : +4 = M : earned almost $5 less than in 
March + & . Bey : July, as munitions contracts were 
*Rooms and restaurant onlv. +The term “rates’’ wherever used refers to the cancelled while those in the non- 
average diily rent per occupicd room and not to scheduled rates. Gussie goods group cman a6 
P . . less than in the preceding month. 
Sveri Qs Rikssanit In September, preliminary figures 
s ~~ indicate a further decline. In the 
Statement of Certain Assets and Liabilities, Ete. light industries, however, earn- 
25th September, 1945 ings were above the July level, as in manufacturing. 
as production of civilian goods. si 
Assets ities stepped up. EF + 
J , ~ . . 
mold: (booking vilue) 1,056,548,988: 46 Almest 50 million fewer hours | nlerprise To Be 
Secondary note cover: were worked in manufacturing in| 
er Sie Kronor the midweek of August as com- 
CRs See ee ee sen aen.ens: 21 pared with the midweek of July, | 
Bills payable in Sweden end advances 20,437,904: 19 a 10% decline, reilecting both the | 
Kronor shortened workweek and J 
fy > Daggett gy ge overall employment reduction of | national shrine. 
PayaDle abroag ana aue rom ‘ oa a ra | 
foreign banks and bankers 861,291,336: 42 258,000 workers. Tne durable | 
Less: due to foreign banks and P goods group bore the brunt of the | n prs 
bankers 67,365,437: 69 ee loss in aggregate hours mainly| New York “Times, 
—. 1,132,919,878: 73 | because of huge employment cuts. | 
Funds placed at the disposal of the Nationel Debt Office 990,760,788: 14|The downward trend in weekly | 
Gold and exchange adjustment accounts 734,317,004: 09 


Liabilities 


Notes in circulation 2,575,921,819: 17| plants, is exaggerated by the fact 

Deposits on cheque account ines asters bi that some workers were laid off 

lB see anger 219 211.780: 06 immediately following the an- 

Other depositors _- = 22,484,738: 54 nouncement of the Japanese sur- 

— : . 

- 1,033,535,488: 79 | render, and therefore worked only | 

Deposits subject to at least 45 days’ notice 305,201,833: 66 2 or 3 days out of the firm’s re- 

Right of note issue y porting period. Even if only a 

Geld reserves (merket value) 2,013,475,631: 97 | few plants in an industry followed 

Gola reserve plus Kr. 350,000,000 (Art. 9 of the Riksbank Act) 2,363,475,631: 97 this procedure the average work- 

Sccendary note cover (Art. 10 of the Riksbank Act: 1,132,919,878: 73 “ hed A d i \ 

Richt of note issue (goid reserve plus the smaller of the two amounts ‘ week for t e entire industry | 
given above) __. peer oh H+ would be drastically reduced. 

Notes in circulation ay Bg ae nf Reduced hourly earnings were 

Unexercised right of note issue 570,473,691: 53 v , } § 


Discount rate for three months’ bills: 
Direct discount rate 
Rediscount rate 


Foody’s Commen Stock Yields 


2'2 per cent 
2 per cent 

















1944, page 1130; 1944 yields, Feb. 1, 1945, page 558. 
MOODY'S WEIGHTED AVERAGE YIELD OF 200 COMMON STOCKS 
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Average 

Industrials Railroads Utilities Banks Insurance Yield 

(125) (25) (25) (15) (10) (200) 
Januarv. 1945___-_--- 4.4 6.3 5.2 aun 3.6 4.6 
Pebruary, 1945__----- 4.2 5.9 5.0 3.3 3.4 43 
Mareh, 1945...------- 44 6.2 §.1 3.6 3.5 46 
oe, teee.-..------ 4.1 §.5 4.8 3.4 3.4 43 
2 pee | 5.5 4.7 3.4 3.3 42 
June, 1945...._.---- 4.1 5.3 4.6 3.3 3.4 4.2 
ot Sa 5.6 4.5 3.4 3.4 43 
es Mee Ut * BS 5.7 4.5 3.4 3.4 4.1 
SSS 5.3 4.2 3.4 2.3 3.9 
i eee A 5.2 4.2 Ey | nN | 3.8 














For yields in prior years see the following back issues of the 
“Chronicle”: 1941 yields (also annually from 1929), Jan. 11, 1942, 
page 22°:3; 1942 levels, Jan. 14, 1943, page 202; 1943 yields, March 16, 


hours in some of the major war 


industries, e.g. the automobile 


dustries. Lower earnings in ad- 


tion in weekly nay in the durable 
group as compared with the non- 
durable goods group of industries. 
Among the nondurable groups, the 
rubber group reported the great- 
est decline in weekly pay. reflect- 
ing an 8% decrease in the hours 
worked coupled with a 1.7% drop 
in hourly earnings. The adoption 
of a 36-hour week by some firms 
in the rubber tire and tube indus- 
try was undoubtedly a factor in 
decreasing average hours for the 
rubber group as a whole. 

Weekly earnings for anthracite 
miners rose from $47.47 in July 





general in the durable goods in-| be taken out 


dition to the shorter workweek, | 
accounted for the greater reduc- | 


visible symbol of American valor 
and tenacity in war, and of our 
will to fight all enemies who as- 
sail us.” Mr. Forrestal said that 
the “Big E”’ most nearly “sym- 
bolizes and carries with it the his- 
tory of the Navy in this war.” 


thorize preservation of the Enter- 
prise Mr. Forrestal, according to 
the “Times,” wrote as follows: 

“Time has accomplished what 
| the enemy failed to do in four 
' years of desperate and costly ef- 
| fort; the U. S. S. Enterprise must 
of service because 
modern planes cannot be flown 
' in combat from her flight deck. 





| “The men who have fought her 
| love this ship. It would-grieve me 


which would consign her to be 
broken up for scyap.” 


The carrier may be permanent- 
ly berthed in New York State, to 
meet the wishes of countless New 
Yorkers who have requested it, 
and Senator David I. Walsh (D.- 
Mass.), Chairman of the Senate 
Naval Affairs Committee, intro- 
duced legislation transferring 


ownership of the Enterprise to 
the State. It is considered logical 
to send her for historical purposes 
to New York’s Navy Yard, the 
largest in the world. 





In urging the President to au- | 


to put my name to the documents | 


ring German government from 
military to Allied civilian control. 
The President said that both the 
War and State Departments felt 
that a_ civilian administration 
should replace the military for 
each of the Allied occupying Gov- 
ernments, Great Britain, Russia, 
France and the United States. 

Mr. Truman also mentioned, ac- 
cording to the Associated Press, 
that the administration favored 
transferring the occupational gov- 
ernment of Japan, too, from a 
military to civilian status as soon 
as possible. 





Lowers Discharge Points 

Announcement was made on 
Nov. 1 that the Army had low- 
ered its discharge points for en- 
listed men from 70 to 60, and for 
enlisted Wacs from 36 to 34, 
with scores for all officers and 
nurses left unchanged. The addi- 
tional number of soldiers who be- 
come eligible for release under 
the new ruling is estimated by 
the Associated Press in reporting 
the announcement from Washing- 
ton as 900,000. 


The War Department on Nov. 7 
announced that enlisted men with 
50 or more discharge points who 
are now on furlough in this coun- 
try will be released as they report 
back to the Army this month. 
Advices from Washington (Asso- 
ciated Press) on that date added: 

“The new ruling also applies to 
enlisted men now on temporary 
duty in the United States. They 
will be classed as surplus and dis- 
charged when they return to a 
reception center. 

“At present the general dis- 
charge score for enlisted men is 
60 points. - 

“Chief beneficiaries of the action 
the War Department said, are men 
who returned from Europe with 
units originally earmarked for 
duty in the Pacific. Orders for 
shioment of these units were can- 
celled following Japan’s surrender 
and they are now scheduled for 
deactivation. 


“There was no estimate of the 
number of soldiers affected.” 
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incensed Over Work Stoppages 


Increasing labor strife has resulted in concerted action in Con- 
gress to enact measures which will bring about peaceful conditions 
on the labor-management horizon in order that reconversion to 
peace-time production may be put in full swing. Steps were taken 
by the House Military Affairs Committee to provide legislation which 


would revise the Smith-ConnaHy 
the same time penalize striking 
unions, in a vote taken behind 
closed doors on Oct. 30, accord- 
ing to Associated Press Washing- 
ton adviees. The committee fa- 
vors relieving an employer from 
all contract liability if the union 
strikes in violation of a no-strike 
agreement; in addition the union 
would be liable for civil damages 
and would be deprived of its col- 
lective bargaining status for a 
year. 

The committee also voted to 
strengthen a previous provision of 
the Smith-Connally Act prohibit- 
ing unions from contributing to 
primary or general elections for 
President, Vice - President, or 
members of Congress, under 
threat of severe penalty. 

The committee would also re- 
peal a section of the Smith-Con- 
nally Act, the Associated Press 
stated, under which organized la- 
bor has been conducting govern- 
ment supervised strike ballots. 
The committee voted to strike out 
a provision under which the Gov- 
ernment could seize Federally 
owned plants in which workers 
strike. The Government, how- 
ever, may still have the right to 
seize plants under wartime pow- 
ers given the President. 

The legislation may not reach 
the House for several weeks, and 
is expected to be the center of a 
bitter battle. 

One member of the committee, 
the Associated Press stated, as- 
sailed it as “the most vicious anti- 
labor legislation ever reported by 
the committee.” 

On Nov. 5, according to Asso- 
ciated Press Washington advices, 
Representative Hebert (D.-La.) 
proposed what he described as a 
move designed to curb strikes and 
labor disorders by the broadening 
of anti-trust laws to _ include 
unions and paid union officials. 
Mr. Hebert’s bill would make the 
anti-trust laws applicable to any 
officers, agents or representa- 
tives” of labor organizations “who 
receive any compensation or 
profit from such organizations, or 
from funds collected from the 
members of such organizations.” 

Senator Vandenburg (R.-Mich.), 
was reported by the Associated 
Press on Nov. 9, to have stated 
in the Senate the necessity in his 
opinion of stopping before it be- 
comes intolerable the trend 
toward violation of union-man- 
agement agreements reached 
through collective bargaining. The 
Senator said that a study he had 
made of the contract the Capital 
Transit Company in Washington 
had with employees had con- 
vinced him that the work stop- 
page of these employees for two 
days earlier in the week was in 

- violation. of at least two clauses 
in the contract. “The public suf- 
fered,” the Senator said. “The 
public business suffered, but the 
biggest casualty was the integrity 
of collective bargaining con- 
tracts.” 


ABA Survey Finds 


Agriculture In Strong 
a a,@ 
Financial Position 
American agriculture is cur- 
rently in a strong financial posi- 
tion, compared with the condition 
that existed at the close of World 
War I, according to the Agricul- 
tural Commission of the American 
Bankers Association, in a report 
=. yo al a a survey cover- 
untry bank activities during 
ot. At wy annual execu- 
ve. meeting of the commission 
to be held at Omaha, Neb., Nov. 
15-17, State Bankers Associations 
of 40 states will receive the 


A. B. A. 1,000 point award for ex- 








(War Labor Disputes) Act and at 
® 





ceptional “regular” and “extra” 
services rendered by the country 
banks in their states to their 
‘arm customers during the past 
year. The announcement from 
the Association Nov. 1 said: 

The A. B. A. national survey 
shows that farmers of the nation 
are currently using only a fourth 
of the bank credit available to 
them. The 13,000 country banks 
in the United States report that 
they have $8,628,000,000 available 
for farm loans, and that the vol- 
ume of such farm loans outstand- 
ing is only about $2,237,000,000. 
During 1944 (the last full operat- 
ing year) country banks served 
2,494,000 of their farm customers, 
or 41% of all the farmers in the 
United States, by making 6,371,- 
000 agricultural loans in an aggre- 
gate amount of $6,391,000,000. 

“Credit activity of the banks 
reflects the expansion of farm in- 
come during the war years, which 
advanced to $23,446,000,000 in 
1944, compared with $10,424,000,- 
000 in 1940. For the first eight 
months of 1945 all cash received 
from farm marketings and gov- 
ernment payments amounted $12,- 
932,000,000, compared. with $12,- 
567,000,000 in the same period of 
1944. Another promising factor is 
that farmers now hold substantial 
savings in War Bonds and bank 
accounts and that the inventory 
value of their crops and livestock 
is now generally higher than at 
the close of World War I. 

One of the most reliable meas- 
ures of the strong financial po- 
sition of American agriculture is 
reflected in the growth of de- 
posits and in the liquidity of the 
banks. As of June 30, this year, 
total deposits in the 13,282 insured 
banks of the United States ag- 
gregated $134,282,386,000. These 
deposits were represented in bank 
assets by cash and funds due from 
banks amounting to $29,659,257,- 
000, and United States Govern- 
ment securities and guaranteed 
loans to a value of $82,422,104,000. 
The banks currently are 83% 
liquid, compared with 28% liquid- 
ity in 1929, the previous period of 
high national prosperity. That 
these national figures apply to the 
banks serving agriculture is em- 
phasized by a recent study of 6,- 
185 representative country banks 





which showed them to be 81% 
liquid. 
These figures indicate that 


country banks are able to provide 
adequate credit services to meet 
the needs of agriculture, even 
though deposits may be drawn 
out heavily for the purchase of 
equipment and other products 
used on the farm when they be- 
come available. 


Lower Food Production 


Foreseen In Canada 

Food production in Canada in 
1945 may drop 15% below that of 
last year, because of recent un- 
favorable weather conditions, ac- 
cording to the latest monthly 
commercial letter issued by the 
Canadian Bank of Commerce. In 
this event, however, production 
would still be about one-fifth 
greater than the prewar average, 
it is stated. 

Despite this lower over-all pro- 
duction of foodstuffs, the require- 
ments of other countries for Cana- 
da’s supply are at least equal to 
the record demand of last year, 
according to the bank. Less will 
be needed by the United States, 


which imported during one year 
of hostilities as much as 200,000,- 
000 bushels of grains and over 
100,000 head of lambs and cattle, 
but this is more than offset by 
the larger British and European 
requirements. ts 








To Establish FDR 
Memorial Foundation 


The incorporators of a founda- 
tion to commemorate the life of 
the late President, Franklin D. 
Roosevelt, met at the White House 
on Nov. 1, inaugurating the move- 
ment. The first formal session 
was presided over by President 
Truman, who will serve as Hon- 
orary President, while Mrs. Roose- 
velt has been designated Honor- 
ary Chairman. George E. Allien, 
Washington insurance man, chosen 
as President of the foundation, 
according to the Associated Press 
report from Washington, stated 
that the group would endeavor to 
set up a memorial which will be 
dedicated to “encouraging the 
perpetuation of the ideals and ob- 
jectives of this great American 
and world leader’”’. 

Others connected with the 
movement, according to the Asso- 
ciated Press report, are: As Vice- 
Presidents: 

Former Secretary of State Cor- 
dell Hull, former Secretary of 
Labor Frances Perkins, Secretary 
of Commerce Henry A. Wallace 
and Marshall Field, Chicago pub- 
lisher. Joseph E. Davies, former 
Ambassador to Russia, was named 
Secretary-Treasurer. 

Members of the Executive Com- 
mittee are Robert E. Sherwood, 
playwright, Chairman; Samuel I. 
Rosenman, special White House 
counsel, Vice-Chairman; Mr. Al- 
len; William Green, President of 
the American Federation of Labor; 
Philip Murray, President of the 
Congress of Industrial Organiza- 
tions; Harry L. Hopkins, Roose- 
velt confident; Fleet Admiral D. 
Leahy; former Secretary of the 
Treasury, Henry Morgenthau Jr.; 
Miss Perkins; Franklin D. Roose- 
velt Jr., and Frank Walker, for- 
mer Postmaster General. 

In his statement of the founda- 
tion’s plans and purposes, Mr. Al- 
len said, according to the Asso- 
ciated Press: ; 

“The organization will soon 
start a drive to obtain funds by 
gifts and subscriptions for the 
purpose of establishing and car- 
rying out a well planned program. 
Further details of this campaign 
for funds will be forthcoming at 
an early date. 

“The Franklin D. Roosevelt Me- 
morial Foundation has established 
headquarters in Washington.” 


New Brazilian Govt. 
Takes Charge 


Succeeding General Vargas as 
President of Brazil, Chief Justice 
Jose Linhares was sworn in on 
Oct. 30, according to Associated 
Press Rio de Janeiro advices. The 
new President stated that the 
scheduled election of Dec. 2 would 
be held and that he would “gov- 
ern the country as a jurist until 
the elected President takes ,of- 
fice.” Official sources ‘are re- 
ported to have stated that the new 
interim government would co- 
operate fully with the United 
States in international affairs. 


Bradley Resigns Post 

Secretary of Commerce Wallace 
has accepted the resignation of 
William S. Bradley, director of 
the Department’s Office of Sur- 
plus Property, Washington, ad- 
vices to the New York “Times” 
stated on Nov. 2. Mr. Bradley’s 
action was said to be in protest 


against Surplus Property Admin- 
istration policies in disposing of 
consumer goods to veterans. He 
is stated to have declared that 
many of the new SPA regulations, 
intended to speed the flow of sur- 
pluses to veterans, actually were 
“foolish, impractical and unwork- 
able promises of aid and assist- 
ance,” and would “in time prove 














Anthony Gen. Counsel 


WP Expires 


The War Production Board 


Of Farm Credit Division | ..2:0 to exist, Nov: 3, with the 


The Farm Credit Administration 
for the eight Northeastern states 
announced on Nov. 9 the appoint- 
ment of Elijah Anthony of Kansas 
City, Mo. as General Counsel. He 
suceceds Olin D. Roats who is re- 
tiring after 28 vears of service. 
Mr. Anthony ,will head the legal 
department of the four agencies 
which offer cooperative credit to 
farmers in the Northeast and will 
have the responsibility for the 
cooperative farm credit legal 
work which will affect thousands 
of farmers and cooperative farm 
organizations in the area. It cov- 
ers all of New England, New 
York, and New Jersey. The cor- | 
porate agencies under the generai 
term of Farm Credit Administra- 
tion with headquarters at Spring- 
field include the Federal Land 
Bank, the Production Credit Cor- 
poration, the Bank for Coopera- 
tives, and the Intermediate Credit 
Bank. The aggregate cooperative 
business with the farmers of the 
area totals about $100,000,000. 

Mr. Anthony who is a native of 
New England now returns to the 
Northeast after many years of le- 
gal service in Washington and 
Kansas City. In 1927, he accepted 
a position as Assistant General 
Counsel of the Federal Farm 
Loan Board at Washington and 
served in that position six years. 
When the acitvities of the Board 
were taken over by the Farm 
Credit Administration in 1933, he 
became assvuciated with its work 
in the long-term cooperative farm 
credit field, serving as Chief At- 
torney for the Land Bank di- 
vision. During these years, he 
has been familiar with the legal 
aspects of the entire cooperative 
farm credit system as it devel- 
oped. He has been Associate So- 
licitor in charge of farm credit 
since July 1943, and previous to 
that was in charge of the long- 


new Civilian Production Admin- 
istration taking over the few re- 
maining wartime controls over in- 
dustry, Associated Press Wash- 
ington advices reported. In a fare- 
well statement, J. A. Krug, WPB 
chairman, said on Nov. 2: “I want 
to take this opportunity to again 
thank the nation’s war workers 
and American industry for the 
untiring effort and wholehearted 
cooperation whieh made possible 
the unparalleled achievement of 
providing our armed forces and 
those of our Allies with the 
mightiest arsenal that the world 
has ever known. 

“It is the same kind of effort and 


| cooperation among Government, 


industry and labor that is needed 
at this time to solve the problems 
which confront us. This must be 
done, and without delay, if we 
are to accomplish the reconver- 
sion necessary to get the wheels 
of industry moving full force and 
to provide jobs for our war work- 
ers and returning service men.” 

J. D. Small who heads the new 
agency said: 

The Civilian Production Ad- 
ministration will take over and 
carry forward those remaining 
WPB functions and _ controls 
which are required for the or- 
derly transition of American in- 
dustry to peacetime production. 
Briefly, the agency will use. its 
powers to expand the production 
of materials and items still in 
short supply; to limit the use of 
scarce materials and to restrict 
the accumulation of inventories 
so as to avoid speculation and 
| hoarding. It will grant priority 
assistance to break bottlenecks, 
facilitate the fulfillment of relief 
and other essential export pro- 
grams and allocate materials 
necessary in the production of low 
price items. 

WPB was primarily concerned 





term credit division in the Asso- 


ciate Solicitor’s office. His head- | 


quarters were in Washington until 
1943 when the main office of the 
Farm Credit Administration was 
moved to Kansas City. 


Reparaiieus Programs 


'with war production. The CPA, 
as its name indicates, is essen- 
| tially concerned with civilian pro- 
| duction. We hope to do as good 
'a job as our predecessor. 

Mr. Krug, WPB Chairman since 
| August, 1944, is leaving Govern- 
|ment service to go into private 
| industry. 





GB S. Recognizes 
President Truman issued a| 


statement Nov. 1 in connection 
with the departure for Japan of: 
Edwin W. Pauley, his personal 
representative on reparation mat- 
ters, which read, according to the 
Associated Press in its Washing- 
ton dispatch: 


“The problem of what to do 
with Germany and Japan is one 
of the greatest challenges in the 
whole effort to achieve lasting 
peace. 


“The program for reparations 
from Germany which was devel- 
oped by Ambassador Pauley 
adopted at the Berlin conference 
will go a long way toward help- 
ing us achieve complete victory 
over Germany, by depriving her 
of the means ever again to wage 
another war. The reparations pro- 
gram which Ambassador Pauley 
will develop for Japan will be di- 
rected toward the same funda- 
mental goal—to put an end for all 
time to Japanese aggression. 

“In carrying out this mission 
for me Ambassador Pauley and 
his staff will work in close co- 
operation with Gen. MacArthur 
and his staff and will make full 
use of the surveys which have al- 
ready been made by the industrial 
experts now on Gen. MacArthur’s 
staff.” 

Mr. Pauley is said to have told 
news men that the estimated 
$100,000,000 personal fortune of 
Emperor Hirohito would be in- 


cluded in Japanese assets which | 


may be taken as reparations for 


to be only a further delusion of | war damages, according to the 
Associated Press. 


the veteran.” 





New Venezuelan Govi. 


| Announcement of recognition 
| by the United States of the revo- 
|lutionary government of Venez- 
| uela came in the form of a state- 
,ment issued on Oct. 30 by the 

State Department. According to 
| Associated Press Washington ad- 
| vices, it read as follows: 


: “The Secretary of State, James 
| F. Byrnes, announced this after- 
; noon that the Government of :ne 
‘United States has extended full 
| recognition to the Government of 
| Venezuela which is now organ- 
|ized under Senor Romulo Betan- 
court. 

' “The American Ambassador in 
|Caracas is informing the new 
| Minister of Foreign Affairs of 
Venezuela of this action. 


| “Before making its decision to 
| recognize the new Government of 
Venezuela the Government of the 
United States of America has ex- 
changed views and consulted with 
the Governments of the other 
American republics.” 


Of special interest to the United 
States is Venezuelan oil, and, the 
Associated Press stated, the of- 
ficial view in Washington is that 
under the new regime there will 
be no serious problems between 
the United States and Venezuela 
over oil production or the own- 
ership of Venezuelan oil proper- 
ties. 


The State Department said the 
United States is the eighth nation 
_to recognize the new Venezuelan 
| Government. Guatemala, Para- 
'guay, Cuba, Uruguay, Ecuador, 
Bolivia and Mexico are the others, 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 

Bond Offering—The County 
Commissioners will receive bids 
until Nov. 29, for the purchase of 
$100,000 refunding court house 
and jail bonds. These bonds are 
due $10,000 on Jan. 1, in 1948 to 
1957. 


CALIFORNIA 


Alameda County Sch. Dist. (P. O. 
Oakland ), Calif. 

Bond Election — The following 
bonds amounting to $1,200,000 will 
be submitted to the voters at an 
election to be held on Jan. 15: 


$600,000 Hayward Union High 
School District bonds. 

200,000 Hayward Elementary 
School District bonds. 

100,000 Castro Valley Elementary 
School District bonds. 

300,000 San Lorenzo Elementary 
School District bonds. 


Los Angeles County, County Sani- 
tation District No. 3 (P. O. 
Los Angeles), Calif. 

Bond Election—An issue of $4,- 
000,000 sewage disposal plant 
bonds will be submitted to the 
voters at an election to be held 
on Feb. 5, 1946. 


Oceanside, Calif. 

Bonds Defeated — The $200,000 
pier construction bonds were re- 
jected by the voters at the Nov. 
6 election. 


San Francisco (City and County), 
Calif. 

Bonds Voted—At the Nov. 6 
election the voters gave heavy 
approval to the issuance of the 
$20.000,000 airport improvement 
bonds. 


CONNECTICUT 


New London, Conn. 

Notes Sold—It is stated that 
$500,000 tax anticipation notes 
were sold on Nov. 6 at a discount 
of 0.47%. Due on May 20, 1946. 


Stamford, Conn. 

Note Sale—The issue of $750,000 
notes offered on Nov. 15 was 
awarded to J. P. Morgan & Co., 
New York, at 0.38459% discount. 
Dated Nov. 15, 1946, and due Oct. 
16, 1946. Other bids: Leavitt & 
Co., 0.5275%; First National Bank 
of Boston, 0.538%. 


FLORIDA 


Alachua County Special Road and 
Bridge District No. 1 (P. O. 
Gainesville), Fla. 

Bonds Sold—The $100,000 SBA, 
series of 1946, refunding bonds of- 
fered for sale on Nov. 13—v. 162, 
p. 2066—were awarded to the At- 
lantic National Bank, of Jackson- 
ville, as 1's, at a price of 101.05, 
a basis of about 1.368%. Dated 
Jan. 1, 1946. Denom. $1,000. These 
bonds are due $50,000 on Jan. 1, 
1954 and 1955. The next highest 
bider was John Nuveen & Co., B. 
J. Van Ingen & Co., Leedy, Wheel- 
er & Co., Trust Co. of Georgia, 
Atlanta, and Robinson-Humphrey 
Co., jointly, for ls, at a price 
of 100.54. 


Florida (State of ) 

Municipal Market Discussed— 
The following comments are 
taken from the October edition of 
the monthly bond bulletin pub- 
lished by A. B. Morrison & Co., 
Congress Building, Miami: 

The Florida municipal bond 
market has not been, figuratively 
speaking, at the boiling point dur- 
ing the last 30 days. As a matter 
of fact, it has rocked along at 
about the same nominal price 
levels although here and there of- 
fering prices have softened. We 
doubt if there will be any marked 
changes in asking prices of bonds 
until the new tax bill is enacted 
into law, when probably the mar- 
ket will become more or less sta- 


bilized at certain levels. The 
forthcoming Victory Loan certain- 
ly won’t cause any increased ac- 
tivity. 

Business conditions throughout 
Florida generally continue at a 
satisfactory level. The two main 
sources of revenue, winter tour- 
ists and crops, are, apparently, 
going to be of bumper size. From 
all indications Florida appears 
headed for an exceptionally big 
winter tourist year in spite of 
housing and transportation short- 
ages. The influx won’t be con- 
fined to a few favored. sections 
but apparently the entire state 
will benefit. It looks as though a 
lot of people have made up their 
minds to take that long deferred 
winter vacation and come to 
Florida. 

The Florida citrus crop, accord- 
ing to recent estimates, will be 
the largest on record despite some 
damage in certain sections from 
the September hurricane. The 
necessity for conserving shipping 
space during the war resulted in 
great strides being made in the 
concentration and dehydration of 
citrus juices. Announcement has 
recently been made of the con- 
struction of a million dollar plant 
which plans to place dehydrated 
orange juice on the market early 
in 1946, following a long period 
of research and tests. This means, 
if claims are true, that orange 
powder containing all the vita- 
mins of fresh juice can be stored 
on grocery shelves the same as 
baking powder, and orange juice 
will be available the year round 
by merely adding water. Various 
processing of citrus fruits, through 
canning, juice concentration and 
dehydration means also that any 
fear of overproduetion of citrus 
fruit is removed, since these 
processes use fruit which because 
of size, coloring or maturity has 
not heretofore commanded a 
ready market. 

The end of war activity and the 
exodus of the armed forces is be- 
ginning to be felt to some extent 
in some of the smaller commu- 
nities throughout the State. While 
, the level of business activity in 
'these communities will be re- 
| duced, it still appears that it will 
be somewhat above that of normal 
peacetimes ior a _ considerable 
time to come. The fact that we 
are coming into the winter season 
with its increased activity means 
that those communities which 
have lost a large part of their 
temporary population will have 
several months to adjust them- 
selves to changed conditions. 


Florida (State of ) 

Bonds Sold—The $111,000 bonds 
held as sinking fund investments 
for St. Johns County and offered 
for sale on Nov. 13 by the State 
Board of Administration, were 
awarded as follows: 


To Florida National Bank, Jack- 
sonville, and the Clyde C. Pierce 
Corp., Jacksonville, jointly: 
$25,000 Alachua County Special 
Road and Bridge District No. 
1, series of 1938, 4% refund- 
ing bonds, at a price of 
113.000, a basis of 1.38%. 

25,000 Flagler and Volusia Coun- 
ty’s Ocean Shore Improve- 
ment District, series of 1937, 
444% highway _ refunding 
bonds, at a price of 119.52, a 
basis of about 1.546%. 

To John Nuveer- & Co., of Chi- 
cago, B. J. Van Ingen & Co., of 
New York, Leedy, Wheeler & 
Co., of Orlando, Trust Co. of 





Georgia, and Robinson-Hum- 
phrey Co., both of Atlanta, 
jointly: 


$61,000 Palm Beach County, Spe- 
cial Road and Bridge District 
No. 3, issué of 1942, 444% re- 
funding bonds, at a price of 





127.69, a basis of about 
2.357%. 


The next highest bidders were 
as follows: 
Bidder 
John Nuveen & Co., and 
Associates, 


For $25,000, Alachua Co. 
Re ala i 


For $25,000 Flagler and 
Volusia Cos. bonds____118.76 


Florida National Bank, 
Jacksonville, 
and Associate, 
For $61,000 Palm Beach 
Rg ID oh oa dvcns de eeiediewwstol 126.37 


Hardee County Special Tax Sch. 
Dist. No. § (P. O. Wauchula), 
Florida 

Bonds Called—T. E. Blackburn, 
Secretary of the Board of Public 
Instruction, has announced that 
the County’s refunding bonds, 
series A, Nos. 1 to 23, and series 
.B, Nos. 4 to 83, in the denomina- 
tion of $1,000, maturing Jan. 1, 
1979, and series C, Nos. 1 to 35, 
in denomination of $1,000, Nos. 36 
and 37, in denomination of $500, 
and Nos. 38 to 47, in denomina- 
tion of $100, maturing Jan. 1, 1954, 
all dated Jan. 1, 1939, are called 
for payment on Jan. 1, 1946, at 
par plus accrued interest evi- 
denced by coupons due on that 
date. Said bonds will be redeemed 
upon presentation, with all subse- 
quent unmatured copuons at- 
tached, at the Central Hanover 
Bank & Trust Co., New York City, 
or at the Wauchula State Bank, 
Wauchula, in the case of Series 
A and B bonds, at the Central 
Hanover Bank & Trust Co., New 
York City, in the case of the Se- 
ries C bonds. Interest ceases on 
date called. 


Hardee County (P. O. Wauchula), 
. Florida 

Bond Sale-The $17,000 SBA 
refunding bonds offered Nov. 13 
—v. 162, p. 2066—were awarded 
to a group composed of John Nu- 
veen & Co., Chicago; B. J. Van 
Ingen & Co., New York; Leedy, 
Wheeler & Co., Orlando; Trust 
Company of Georgia, and Robin- 
son-Humphrey Co., both of At- 
lanta, as 2.20s, at a price of 100.27, 
a basis of about 2.183%. 
Feb. 1, 1945, and due Feb. 1, 1961. 
Second high bid of 100.14 for 
2.30s was made by the Florida 
National Bank, Jacksonville, and 
Clyde C. Pierce Corp., jointly. 


Price Bid 


Highlands County Special Tax 
Sch. Dist. No. 1 (P. O. Avon 
Park), Fla. 

Bonds Voted—An issue of $80,- 
000 construction bonds was favor- 
ably voted at the election held on 

Oct. 30. 


Hillsborough County Special Road 
and Bridge Dists. (P. O. 
Tampa), Fla. 

Bond Sale—The $85,000 SBA 
refunding bonds offered Nov. 13— 
v. 162, p. 1936—were awarded to 
a syndicate composed of John Nu- 
veen & Co., Chicago; B. J. Van 
Ingen & Co., New York; Leedy, 
Wheeler & Co., Orlando; Trust 
Company of Georgia, and Robin- 
son-Humphrey Co., both of At- 
lanta, as 1.90s, at a price of 100.17, 
a basis of about 1.873%. Included 
in the sale were: 


$50,000 Plant City special road 
and bridge district bonds. 

35,000 East Tampa special road 
and bridge district No. 2 
bonds. 


Each issue is dated Jan. 1, 1946, 
and due Jan. 1, 1963. The Florida 
National Bank, Jacksonville, and 
the Clyde C. Pierce Corp., jointly, 
were second high bidders, offer- 
ing 100.21 for $35,000 2.10s and 
100.11 for $50,000 2.20s. 


Lake Worth, Fla. 


Certificate Offering—FE. C. 


Ewing, City Clerk, will receive 
sealed bids until 7:30 p.m. on Nev. 
29, for the purchase of $850,000 





% semi-annual water and elec- 
tric revenue certificates. 


Dated 


Dated | 





Nov..1, 1945. Denomination $1,- 
000. Due Nov. 1, as follows: $33,- 
000 in 1946, $34,000 in 1947, $35,- 
000 in 1948, $36,000 in 1949, $37,- 
000 in 1950, $38,000 in 1951, 
$39,000 in 1952, $40,000 in 1953, 
$41,000 in 1954, $42,000 in 1955, 
$43,000 in 1956, $44,000 in 1957, 
$45,000 in 1958, $46,000 in 1959, 
$47,000 in 1960, $48,000 in 1961, 
$49,000 in 1962, $50,000 in 1963, 
$51,000 in 1964, and $52,000 in 1965. 
Certificates maturing Nov. 1, 1956 
to 1965, may be called for re- 
demption prior to maturity, at the 
option of the City, in inverse nu- 
merical order on Nov. 1, 1955, and 
on any interest payment date 
thereafter at par and accrued in- 
terest. Principal and interest pay- 
able at the Manufacturers Trust 
Co., New York. Payable as to 
both principal and interest from 
revenues derived by the City 
from the operation of its water 
and electric system. The certifi- 
cates are offered for sale under 
the provisions of an ordinance 
adopted by the City Commission 
on Oct. 10, 1945, and the laws of 
the State and subject to validation 
by the Circuit Court of the Fif- 
teenth Judicial Circuit of Florida 
in and for Palm Beach County 
and the favorable opinion of 
Chapman & Cutler, of Chicago. 
Enclose a certified check for $1,- 
700, payable to the City. 


Lee County (Fort Myers), Fla. 

Bond Call—The State Board of 
Administration, successor to the 
Board of County Commissioners, 
by virtue of Section 16 of Article 
9 of the State Constitution, has 
announced that it has decided to 
exercise its option and call for 
payment on Jan. 1, 1946, road and 
bridge refunding bonds No. 51 to 
57 and 60 to 67, amounting to 
$15,000. Dated July 1, 1939. These 
bonds are due July 1, as follows 
$7,000 in 1949 and $8,000 in 1950. 
Holders of said bonds are noti- 
fied to present their bonds for 
payment, with all coupons at- 
tached, to the City Bank Farmers 
Trust Co., New York City, pay- 
ing agent, where payment will 
be made at par plus accrued in- 
terest, on date named. Interest 
ceases on date called. 


Martin County Beard ef Public 

Instruction, (P. O. Stuart), Fla. 

Bonds Called—J. D. Parker, 
Chairman of the Board of Public 
Instruction, has announced that 
the following refunding bonds are 
being called for payment on Jan. 
1, 1946, at par, plus accrued in- 
terest, at the office of the paying 
agent, the Central Hanover Bank 
& Trust Co., New York City: 


$2,000 series A bonds, Nos. 11 to 
14, for $500 each. 

2,000 series A bonds, Nos. 18 and 
19, for $1,000 each. 

500 series B bonds, No. 7, for 
$500. 

4,000 series B bonds, Nos. 15 to 
18, for $1,000 each. 


Dated July 1, 1939. These bonds 
are due July 1, 1969. Said bonds 
should be presented to the above 
paying agent, accompanied by 
coupons appertaining, maturing 
on and after Jan. 1, 1946. Inter- 
est ceases on date called. 


Marion County (P. O. Ocala), Fla. 


Bond Sale—The $33,000 SBA 
refunding bonds offered Nov. 13— 
v. 162, p. 2067—were awarded to 
a group composed of John Nu- 
veen & Co., Chicago; B. J. Van 
Ingen & Co., New York; Leedy, 
Wheeler & Co., Orlando; Trust 
Company of Georgia, and Robin- 
son-Humphrey Co., both of Atlan- 
ta, as 1%s, at a price of 100.17, a 
basis of about 1.737%. The bonds 
are dated Feb. 1, 1946, and due 
Feb. 1, 1961. Second high bid of 
100.11 for 1.96s was made by Flor- 
ida National Bank, Jacksonville, 
and Clyde C. Pierce Corp., jointly. 











Miami, Fla. 

Certificate Issuance Approved— 
On Nov. 2 Circuit Judge Stanley 
W. Milledge granted the City per- 
mission to issue $350,000 in self- 
liquidating revenue certificates, 
for improvement of dock and har- 
bor facilities. 


Pinellas County, St. Petersburg 
Special Road and Bridge Dist. 
No. 13 (P. O. Clearwater), 
Florida 

Bond Sale — The $60,000 SBA 
refunding bonds offered Nov. 13 
—v. 162, p. 1936—were awarded 
to an account composed of John 
Nuveen & Co., Chicago, B. J. Van 
Ingen & Co., New York, Leedy, 
Wheeler & Co., Orlando, Trust 
Co. of Georgia, and Robinson- 
Humphrey Co., both of Atlanta, 
as 2s, at a price of 100.41, a basis 
of about 1.975%. Dated Jan. I, 
1946 and due Jan. 1, 1966. Sec- 
ond high bid of 100.11 for 2.10s 
was made by Florida National 
Bank, Jacksonville, and Clyde C. 
Pierce Corp., jointly. 


Polk County Special Road and 
Bridge Districts (P. O. Bartow), 
Florida 

Bond Sale—The following SBA, 
series of 1946, refunding bonds 
amounting to $52,000 and offered 
for sale on Nov. 13—v. 162, p. 1937 
—were awarded to a syndicate 
composed of B. J. Van Ingen & 
Co., of New York, John Nuveen 
& Co., of Chicago, Leedy, Wheeler 
& Co., of Orlando, Trust Co. of 
Georgia, and Robinson-Humphrey 
Co., both of Atlanta, as 1.70s, at 
a price of 100.04, a basis of about 
1.696%: 


$17,000 special road and bridge 
district No. 3 bonds. 

18,000 special road and bridge 

district No. 10 bonds. 

17,000 special road and bridge 

district No. 12 bonds. 

Dated Jan. 1, 1946. Denomina- 
tion $1,000. These bonds are due 
Jan. 1, 1958. The next highest 
bidder was the Florida National 
Bank, Jacksonville, and Clyde C. 
Pierce Corp., jointly, for 1.80s, at 
a price of 100.23. 


St. Johns County (P. O. 
St. Augustine), Fla. 

Bond Sale—The $440,000 SBA 
refunding bonds offered Nov. 13 
—v. 162, p.1937—were awarded 
to the Atlantic National Bank of 
Jacksonville, as 142s, at a price 
of 101.52, a basis of about 1.094%. 
Dated Jan. 1, 1946 and due seri- 
ally on Jan. 1 from 1947 to 1952 
inclusive. Second high bid of 
100.04 for 1.20s was made by 
Braun, Bosworth & Co., Inc., To- 
ledo. 


St. Petersburg, Fla. 

Certificate Offering — Jennie 
Cook, Clerk of the Council, will 
receive sealed bids until 11 a.m. 
on Dec. 4 for the purchase of the 
following gas plant revenue cer- 
tificates amounting to $700,000, 
for not exceeding 3% interest: 


$450,000 series A certificates. Due 
$18,000 Oct. 1, 1946 to 1970. 

250,000 series B certificates. Due 
$10,000 Oct. 1, 1946 to 1970. 


Dated Oct. 1, 1945. Denomina- 
tion $1,000. Rate of interest to be 
in multiples of % or one-tenth of 
1%. The named rate may be uni- 
form for an entire series or may 
be split so as to name not more 
than two rates for such series, but 
there shall be no more than one 
rate for any one maturity of any 
one series. The lowest interest 
cost to the City upon any one bid. 
or combination of bids will be 
determined by computing the to- 
tal interest charge over the life 
of the cetrificates at the rate or 
rates of interest specified, less the 
amount of premium specified 
Bidders may submit separate bids 
for each of said series, or may 
submit one bid for both series. 
The City reserves the right to 
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reject any and all bids, to accept 
a bid for one of said series only, 
and reject all other bids, to accept 
separate bids for the two series 
from the same or different bid- 
ders, or to accept a single bid for 
both series, as the City Council 
may in its discretion determine. 
No bid for the certificates at less 
than par and accrued interest 
will be considered. All bids must 
be unconditional. These certifi- 
cates have been validated by ju- 
dicial decree of the Circuit Court 
of the Sixth Judicial Circuit of 
the State of Florida, and the opin- 
ion of Wood, Hoffman, King & 
Dawson, of New York City, ap- 
proving the validity of such cer- 
tificates will be furnished the 
successful bidder or bidders free 
of charge. Enclose a _ certified 
check for 2% of the certificates. 


St. Petersburg, Fla. 

Joint Sewer and Water Facili- 
ties Authorized—This city has 
been authorized by the state leg- 
islature to operate sewer and 
water facilities jointly, to com- 
bine the funds received therefrom 
and to issue bonds for extension 
of sewer and water purposes. The 
city is also authorized to main- 
tain cash reserves for depreciation 
of utilities operated by the city, 
the American Public Works Asso- 
ciation reports. 


GEORGIA 


Fargo Consolidated Sch. Dist., Ga. 
Bond Issue Ruling Appealed To 
State Supreme Court — The 
Georgia Supreme Court may 
shortly elect to set at rest the 
doubt entertained in municipal 
and bond house circles as to the 
validity of local bond issues that 
were authorized, but are yet to 
be sold, prior to the approval last 
August of the State’s new Consti- 
tution. A similar cloud is said to 
bear on issues that have been 
sanctioned in accordance with the 
provisions of the new basic law. 
Reference to the problem and 
questions involved appeared in 
these columns on previous occa- 
sions, as follows: Oct. 1, p. 1561; 
Oct. 15, p. 1811; Oct. 22, p. 1937; 
mig 29, p. 2067, under Decatur, 

a. 

The possibility that the State’s 
highest court may resolve the un- 
certainty is based on the fact that 
the tribunal has been asked to 
pass judgment on the validity of 
a proposed issue of $30,000 Fargo 
Consolidated School District 
bonds. In this connection, a dis- 
patch from Valdosta, Ga., pub- 
lished in the Nov. 8 issue of the 
“Atlanta Journal,” noted the fol- 
lowing: 

Are the present members of the 
Supreme Court of Georgia quali- 
fied to pass on issues involving 
the validity of the state’s new 
Constitution? 

This question has been raised 
here in connection with a suit 
filed in Clinch County Superior 
Court seeking to enjoin issue and 
' sale of approximately $30,000 in 
bonds of Fargo Consolidated 
School District. The complainant, 
W. E. Wheeler, asserts that cer- 
tain provisions of the new char- 
ter repeal former laws covering 
such bond issues and that the 
bonds, voted and validated, are 
null and void. 

The suit is against the school 
district, the Board of Education, 
the board of county commis- 
sioners and the tax collector of 
the country, and these defendants 
filed a general demurrer in which 
they raised the question of 
whether the new Constitution was 
legally adopted, asserting among 
other things that the Constitution 
of 1877 required that separate 
amendents to the Constitution 
must be submitted separately, and 
that it was not according to law 
to submit the new charter as a 
single amendment. 

Judge W. R. Smith, of the Al- 
apaha Circuit, heard arguments in 
the case on Nov. 3, and he passed 
an order sustaining certain 
grounds of the demurrer and dis- 
missing the petition. However, he 
held that the amendment was 


| 





properly submitted to the voters 
and that the Constitution adopted 
in the general election in August 
is of full force and virtue and is 
now the Constitution of this state. 
He also held that the bonds in 
question are legal and valid in 
every particular. 

The plaintiff is appealing the 
case to the Supreme Court, charg- 
ing that the court committed er- 
ror in sustaining portions of the 
demurrer and in dismissing his 
petition. The defendants are like- 
wise appealing the case to the Su- 
preme Court, taking the position 
that the judge committed error 
when he held that the amendment 
to the Constitution was properly 
submitted as one single amend- 
ment. 


Salaries and Competence 


With reference to the compe- 
tence of the Supreme Court mem- 
bers to pass on the issues in this 
case, it is pointed out that some 
of the members of the court 
served on the committee which 
prepared the new Constitution. 
Besides the salaries of the mem- 
bers of the Supreme Court were 
increased under the new Constitu- 
tion and, for that reason, they 
have an interest in sustaining the 
Constitution. 

There is a provision in the new 
Constitution to the effect that 
when al) of the members of the 
Supreme Court are disqualified. 
they shall select by lot seven Su- 
perior Court judges who shall 
hear and pass upon the case. In 
this instance, it is suggested also 
that their salaries are likewise in- 
creased under the provisions of 
the new Constitution. 

The plaintiff in the suit is rep- 
resented by Downing Musgrove, 
of Homerville, while the defend- 
ants are represented by J. B. 
Copeiands, of Valdosta. 


Georgia (State of ) 

Hospital Certificate Issuance 
Proposed—Roy V. Harris, Speaker 
of the House of Representatives, 
in a statement on Nov. 7, advo- 
cated the issuance of new revenue 
certificates amounting to $7,500,- 
000 for immediate improvements 
at the Milledgeville State Hospi- 
tal, and said that he would intro- 
duce at the January session of 
the Legislature an amendment to 
the old Hospital Authority Act au- 
thorizing issuance of such certifi- 
cates, to be repaid from rents 
within 10 years. Representative 
Harris also said he would ask for 
an additional appropriation of 
$1,500,000 for operation of the 
State eleemosynary institutions. 


ILLINOIS 


Carmi Township High Sch. Dist. 
No. 110 (P. O. Carmi), Ill. 
Bonds Voted—An issue of $143,- 
000 construction bonds was fa- 
vorably voted at a recent election. 


Chicago Sanitary Dist., Ill. 

Tenders Wanted—Frank O. 
Birney, District Treasurer, will 
receive sealed tenders until 11 
a.m. on Nov. 20 for the purchase 
of series B, issue of 1945, re- 
funding bonds. These tenders 
will be publicly opened at the 
Treasurer’s office, 910 South 
Michigan Avenue, Chicago, at 
the time specified. Subject to the 
following terms and conditions, 
legally acceptable tenders re- 
ceived offering bonds at the 
lowest prices will be accepted in 
amount or amounts sufficient (ex- 
clusive of accrued interest pay- 
able under the tenders) to ex- 
haust the sum of not to exceed 
$7,757,500 available for the pur- 
chase of the bonds by the dis- 
trict: 

(a) Tenders must state the 
amount and maturity or matur- 
ities of and the rate or rates of 
interest, payable on the bonds 
offered and the average yield to 
maturity on the bonds‘at the price 
at which they are offered and also 
the price in dollars (exclusive of 
accrued interest) at which they 
are offered. 

(b) Tenders stating the highest 
average yield to maturity will be 





considered the tenders offering 
bonds at the lowest prices. 


dollars which exceeds the par | 


not be considered. 


crued interest to the date of de- | 
livery, as will yield to the dis- 


stated in such tender, but in any 
event not more than the price 
in dollars stated in such tender. 
(e) Right is reserved to reject 
all tenders and any tender not 
complying with the terms of the | 
notice of call for tenders will be 
rejected. 


or none of the bonds offered. ; 
All tenders shall remain firm | 
until 11 o’clock a.m., on Nov. 21. | 


Cook County Forest Preserve Dist. 
(P. O. Chicago), Iill. 

Tenders Wanted—wWilliam J. 
Gormley, District Treasurer, will 
receive sealed tenders until 11 
a.m. on Nov. 27 of series A and 
B refunding bonds of 1936. No 
bonds will be purchased at a price 
of more than par and accrued in- 
terest and a sum of approximately 
$4,157,750 is available for that 
purpose. The call for tenders is 
usually an indication of the dis- 
trict’s intention to exercise its 
right to call bonds for redemption 
on the nearest optional date. 


Cook County High Sch. Dist. 
No. 217 (P. O. Argo), Ill. 

Bond Call—Jennie E. Vial, 
School Treasurer, calls for pay- 
ment on Jan. 1, 1946, $15,000 4% 
school building bonds Nos. 76 to 
90. Dated Jan. 1, 1938. These 
bonds are due on Jan. 1, 1958, op- 
tional Jan. 1, 1946. The bonds with 
all matured and unmatured cou- 
pons attached should be _ pre- 








Trust Co., of Chicago, where they 
will be redeemed af par plus ac- 


on date called. 


Crystal Lake Grade Sch. Dist. 
No. 47, Ill. 

Bond Election— An _ issue of 
$250,000 construction bonds will 
be submitted to the voters at the 
election to be held on Nov. 20. 


ship High Sch. Dist No. 87 
(P. O. Ellyn), iil. 

Bond Call—Otto F. Mari, School 
Treasurer, calls for payment on 
Jan. 1, 1946, at par and accrued 
interest, $15,000 5% refunding 
bonds Nos. 69 to 83. Dated July 
1, 1940. Denomination $1,000. 
These bonds are due on June 15, 
1960. Said bonds are payable at 
the First National Bank of Chi- 


trict income at the average yield | Nov. l, 


'bonds are callable Jan. 1, 


bonds will 
| right 
(and all 
| satisfactory bids are received at 
| the time and on the date herein 
| fixed, the sale will continue from 
Du Page County, Glenbord Town- | day to day thereafter, but not ex- 
' ceeding thirty days, until a satis- 





cago. Interest ceases on date 
called. 


Menard County (P. O. Peters- 
burg), [il. 


Bonds Defeated—An 


Oct. 30. 


Oak Lawn, Ill. 

Bonds Sold—An issue of $25,000 
water bonds was purchased re- 
cently by Barcus, Kindred & Co., 
of Chicago. 


Richland County (P. O. Olney), Ill. 

Bonds Voted—The $250,000 road 
construction bonds were approved 
at the Nov. 6 election, according 
to unofficial reports. 


Ridge Township (P. O. Wester- 

velt), Jil. 

Bonds Sold—It is stated that the 
$20,000 road improvement bonds 
approved by the voters on Nov. 6, 
have been purchased by the Shel- 
by Loan & Trust Co. and the 
Shelby County State Bank, both 
of Shelbyville, jointly. Denomina- 
tion $1,000. Dated May 1, 1945. 
eer $5,000 on May 1 in 1946 to 
1949. 


Riverside, Ill. 
Bonds Defeated—The $10,000 
property purchase bonds were de- 





feated at the election held on 
Nov. 6. 


(c) Tenders stating a price in | Western Springs Park District, [ll. 


Bond Sale—The $90,000 semi- 


value of the bonds offered will! annual park acquisition and im- 


provement bonds offered for sale 


(d) Tenders accepted shall ob- | on Nov. 8—v. 162, p. 2195—-were 
ligate the district to accept de- awarded to Halsey, Stuart & Co. 
livery of the bonds and to pay as 1%s, at a price of 100.289, a 
‘therefor such amount, plus ac-| basis of about 1.475%. Dated Nov. 


1, 1945. Denomination $1,000. 
These bonds are due $5,000 from 
1948 to 1965. The next 
highest bidder was Cruttenden & 
Co., for 142s, at a price of 100.077. 


| Williamson County, Herrin Road 


District No. 8-2 (P. O. 
Marion), Jil. 


Bonds Retired—Blaine Pearce, 


| Treasurer of Williamson County, 
Tenders may be submitted in| has announced, in regard to the 
the alternative or may be condi-| default which occurred on bonds 


ioned the acceptance of all| of road district No. 8-2, that all 
se ce aed “ny ‘bonds of this district issued in 


1937 have been retired. There is 
now outstanding a $12,000 balance 
of an issue of $15,000 of Decem- 
ber, 1943. Three of these $1,000 
1946, 
and there is money on hand to pay 
the bonds and interest due at that 
time. 


INDIANA 


Center Township School Township 
(P. O. Evansville), Ind. 
Bond Offering—Kurt Karger, 


| Trustee, will receive sealed bids 


until 8 p.m. on Nov. 26 for the 
purchase of $106,000 building 
bonds, not exceeding 442% inter- 
est. Dated Dec. 1, 1945. Denomi- 


| nation $1,000. Due $4,000 July 5, 


1947, and Jan. and July 5, 1948 to 
1959, and $4,000 Jan. and $2,000 
July 5, 1960. Rate of interest to 
be in multiples of % of 1% and 
not more than one rate shall be 
named by each bidder.. Said bonds 
will be awarded to the highest 
responsible bidder whose bid is 
submitted in accordance with the 
notice of sale. The highest bid- 


|der will be the one who offers 
sented for payment at the Con- | the lowest net interest cost to the 
tinental Illinois National Bank & | School 


Township, to be deter- 
mined by computing the total in- 
terest on all of the bonds to their 


crued interest. Interest will cease | maturities and deducting there- 


from the premium bid, if any. No 
bid for less than par value of said 
be considered. The 
is reserved to reject any 
bids. In the event no 


factory bid has been received for 
all of said bonds. Principal and 
interest payable at the National 
City Bank of Evansville. The 
bonds are the direct obligations 
of said School Township, payable 
out of taxes to be levied and col- 
lected on all of the taxable prop- 
erty within the School Township 
within the limits prescribed by 
law. The legal opinion of Ross, 


| McCord, Ice & Miller, of Indian- 


apolis, will accompany said bonds, 


without cost. 


issue of | 
$175,000 highway bonds was de-| 
feated at the election held on)| 


| 1.46%. 


Clarksville School Town, Ind. 
Bonds Sold—An issue of $36,663 
building bonds was awarded on 


|July 27 to R. S. Dickson & Co., 


of Charlotte, as 14s, it is reported. 


Indiana (State of ) 


Teachers’ Fund Bonds Offered 
—Bids were received until 2 p.m. 
on Nov. 16 by the Board of Trus- 
tees of the State Teachers’ Retire- 
ment Fund, for the purchase of 
municipal and revenue bonds ag- 
gregating $1,000,000, reports Frank 
V. Carmichael, Executive Secre- 
tary. 


IOWA 


Danville Independent School Dis- 
trict No. 5 (P. O. Danville), la. 


Bond Sale—The $24,000 semi- 
annual funding bonds offered for 
sale on Nov 8—v. 162, p. 2196— 
were awarded to the Danville 
State Savings Bank as 1s, at a 
price of 100.104, a basis of about 
Dated Nov. 1, 1945. De- 
nomination $1,000. These bonds 
are due on Nov. 1, from 1947 to 
1956. The next highest bidder was 








| Vieth, Duncan & Wood, for 14s, 
at a price of 100.00. 





Des Moines, lowa 

Bond Election Sought—The City 
Council has received petitions 
from taxpayers, it is reported, re- 
questing the calling of an election 
for Dec. 10 on the issuance of $2,- 
750,000 Veterans’ Memorial Build- 
ing bonds. 


KENTUCKY 


Ballard County. Ky. 

Bond Approval Seught—Hold- 
ers of the County’s 442% road and 
bridge bonds, dated April 1, 1916, 
and 4% road and bridge refund- 
ing bonds, dated April 1, 1941, are 
advised that a hearing will be 
held at 10 a.m. on Dec. 4, at the 
office of W. L. Knuckles, Jr., State 
Local Finance Officer at Frank- 
fort, Ky. The purpose of this 
hearing will be to consider the pe- 
tition of the County for approval 
of the issuance of bonds to refund 
$40,000 of the above described is- 
sue which will become due and/or 
callable on April 1, 1946. 


Covington, Ky. 

Bond Issue Approved—The 
$60,000 flood protection bonds 
were voted at the election held 
on Nov. 6. 


Kentucky (State of ) 
Constitutional Amendment Ap- 
proved to Earmark Highway 


Funds— Voters at the _ recent 
general election approved by 
about a three to one majority 


an amendment to the State Con- 
stitution, under which the State 
hereafter will be blocked from 
raiding the highway funds for 
any other purpose, and all taxes 
and licenses from gasoline, auto- 
mobile sales, drivers’ licenses, car 
licenses, etc., will go into the road 
funds, for building and mainte- 
nance of roadways, and cannot be 
used for any other purpose. 


This action had no bearing on 
politics, but was merely a desire 
of rural dwellers to get out of the 
mud and secure hard surfaced 
roads, as in some sections of the 
State farmers are unable to get to 
market or even send their chil- 
dren to school in bad weather, 
and again the State has lost mil- 
lions of dollars in Federal aid that 
would have been made available 
where the Government matches 
State funds for highway use. 


Income Tax Substitute Advo- 
cated— The State Legislative 
Council was told recently by Dr. 
James W. Martin, director of the 
bureau of business research at 
the University of Kentucky, that 
substitution of an $8,000,000 sales 
tax for the present Kentucky 
State income tax would divide the 
load now carried by taxpayers 
making more than $5,000 a. year 
among taxpayers making from 
$500 to $3,000 a year. ; 


He submitted five charts which 
showed, generally, that repeal of 
the income tax, regardless of 
whether it was replaced by a sales 
tax, would shift the burden down- 
ward from the rich to the so- 
called middle classes. 

The charts showed that the very 
poor would not be affected much 
one way or another. And people 
making from $3,000 to $5,000 a 
year would pay virtually the same 
under a general sales tax yielding 
$8,000,000 a year, or the income 
tax, yielding now some $7,500,000 
a year, he added. 

Dr. Martin, a former State Rev- 
enue Commissioner said that, in 
general, Kentucky’s present tax 
structure at State levels is a de- 
cent and well-balanced system. 

“You don’t get a decent system 
by one tax alone,” he said. “It is 
the combination of taxes that 
gives a decent system.” 

He explained that the Univer- 
sity of Kentucky makes him avail- 
able for such lectures, but that 
what he says represents his own 
opinion. He further explained 
that the charts were prepared fol- 
lowing press reports that various 
alternates were being discussed in 
Frankfort, along with possibility 
that the income tax may be re- 
pealed at the forthcoming session 
of the Legislature. 

“Frankly,” he said, “I think the 
alternates on these charts are 
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99.44% plain bunk. But if the in- 
come tax is to be repealed, and a 
sales tax substituted, we might as 
well see what it would do to the 
tax load. And if the income tax is 
repealed and not replaced we 
= as well see what that would 
hg 


Paducah, Ky. 

Bends Defeated—The proposal 
to issue $100,000 garbage collec- 
tien and dispesal system bonds 
was rejected by the voters at the 
Nov. 6 election. 


LOUISIANA 


Abbeville, La. 

Bond Electieon—An issue of 
$295,000 sewage system, airport, 
wharf, water works improvement 
and electric line bonds will be 
submitted to the voters at an 
electicn to be held on Nov. 20. 


Iberville Parish Sewerage District 
No. 1 (P. O. Plaquemine ), La. 
Bond Sale—The following bonds 

amounting to $67,000 and offered 

for sale on Nov. 13—v. 162, p. 

1812—-were awarded to a syndi- 

cate composed of the Equitable 

Securities Corp., Scharff & Jones, 

Glas & Crane, Kingsbury & Al- 

vis, all of New Orleans, and the 

Iberville Trust & Savings Bank of 

Plaquemine, at a price of par: 

$48,000 sewerage system bonds, as 

214%4s. Due Nov. 1, from 1946 
to 1865. 
19,000 sewerage system revenue 
bonds, as 3s. Due Nov. 1, 1946 
to 1965. 
Dated Nov. 1, 1945. Denomina- 
tions $1,000 and $500. 


Iberville Parish Water Works Dist. 
No. 1 (P. O. Plaquemine), La. 
Bond Sale—The following bonds 

amounting to $58,000 and offered 

for sale on Nov. 13—v. 162, p. 

1812—-were awarded to a syndi- 

cate composed of the Equitable 

Securities Corp., Scharff & Jones, 

Glas & Crane, Kingsbury & Alvis, 

all of New Orleans, and the Iber- 

ville Trust & Savings Bank, of 

Plaquemine, at a price of par: 


$48,000 water works system bonds, 


as 2s. Due Nov. 1, 1946 to 
1965. 

10,000 water works system bonds, 
as 3s. Due Nov. 1, 1946 to 
1965. 


: Dated Nov. 1, 1945. Denomina- 
tions $1,000 and $500. 


Louisiana (State of ) 
Bond Offering — Sealed bids 
will be received until 11 a.m. 
CST), on Dec. 18, by D. Y. 
ith, Director of Highways, for 
purchase of the following not 
to exceed 5% semi-annual coupon 
or registered highway bonds ag- 
fregating $2,900,000: 


$1,000,000 Series DD bonds. Dated 
July 1, 1943. Due on July 1: 
$25.600 in 1947 to 1959, $500,- 
000 in 1960, and $175,000 in 
1961. Bonds maturing on or 
after July 1, 1949, shall be 
callable at par and accrued 
interest to date fixed for re- 
demption on July 1, 1948, or 
on any interest payment date 
thereatter, at the option of 
the State. Interest payable 
J-J. 

900,000 Series EE bonds. Dated 
July 1, 1943. Due on July 1: 
$25.000 in 1951 to 1960, and 
$650.000 in 1961. Bonds shall 
be callable at par and accrued 
interest to date fixed for re- 
demption on July 1, 1948, or 
on any interest payment date 
thereafter, at the option of 
the State. Interest payable 
J-J. 


1,000,000 Series GG bonds. Dated | 


Dec. 1, 1945. Due on Dec. 1: 
$25.000 in 1949 to 1960, $100,- 
000 in 1961, and $200,000 in 
1962 to 1964. Bonds maturing 
on and after Dec. 1, 1951, 
shall be callable at par and 
accrued interest to date fixed 
for redemption on Dec. 1, 
1950. or on any interest pay- 
ment date thereafter, at the 
option of the State. Interest 


payable J-D. 
Denomination $1,000. In _ the 
event bonds are called for re- 


demption, notice is to be given 





by publication in New Orleans 
and New York, once a week for 
three weeks, the first publica- 
tion to be 30 days prior to date 
fixed for redemption. Principal 
and interest payable in lewful 
money at the State’s fiscal agency 
in New York City, or at the State 
Treasurer’s office. The bonds will 


‘be awarded to the bidder offering 


to pay not less than par and ac- 
crued interest, and to take the 
bonds at the lowest interest <cost 
to the State. The amount of any 
premium offered will be deducied 
from the total amount of interest 
to be paid by the State at the rate 
or rates of interest specified in the 
bid. in determining the best bid 
submitted. No bid for less than the 
entire issue will be considered, 
and no bidder will be allowed to 
designate more than three cou- 
pon rates. No bids for split inter- 
est coupons will be accepted. The 
bonds will be marked Series “DD,” 
Series “EE” and Series “GG,” 
merely for the purpose of identifi- 
cation. The tax now levied under 
the Constitution and Statutes of 
the State on gasoline, benzine, 
naphtha and other motor fuel in 
the amount of 4¢ per gallon, shall 
continue so long as any of these 
bonds are outstanding and shall 
primarily be dedicated to the re- 
tirement of said bonds and 
terest thereon subject always to 
the prior charge on said tax of the 
bonds issued under the provisions 
of Act 219 of the Regular Session 
of the Legislature of 1928, Act 3 
of the Extra Session of the Legis- 
lature of 1930, Act 2 of the Reg- 
ular Session of the Legislature of 
1934, Act 66 of the Regular Ses- 
sion of the Legislature of 1936 
and Act 39 of the Regular Session 
of the Legislature of 1938, but if 
by reason of any emergency or 
exigency, the funds specifically 
pledged for the retirement of said 
bonds should prove insufficient, 
then the State Treasurer is direct- 
ed and authorized by Act 377 of 
the Regular Session of the Legis- 
lature of 1940 to use such other 
revenues of the Department of 
Highways as may be necessary to 
pay said bonds and interest there- 
on. In addition to the above, the 
full faith and credit of the State 
are irrevocably pledged for the 
amount of the principal and in- 
terest on said bonds at maturity. 
There is no controversy pending 
or threatening the title of pres- 
ent officials to their respective of- 
fices or the validity of these 
bonds. All bidders must agree to 
accept delivery of the bonds in 
Baton Rouge, and to pay the pur- 
chase price thereof not later than 
Jan. 15, 1946, upon tender of the 
bonds by the State, together with 
the opinion of Wood, Hoffman, 
King & Dawson, of New York, 
approving the validity of the 
bonds. All bids must be uncon- 
ditional. Enclose a certified check 
for $29,000, payable to the De- 
partment of Highways. 


Webster Parish School District 
No. 6 (P. O. Minden), La. 


Bonds Voted—The $400,000 
construction bonds were approved 
at the election held on Nov. 5. 


MAINE 


Maine (State of ) 

New Legal List Issued—Homer 
E. Robinson, State Bank Com- 
missioner, has issued the list of 
securities certified as legal in- 
vestments for Maine’ savings 
banks, as of Nov. 1, 1945. 


MARYLAND 
Baltimore, Md. 
Unlimited Tax Bill Signed — 
Governor O’Conor has signed the 
measure granting the above city 
unlimited general taxing power 
for two years. It is not known at 
present just what new taxes will 
be invoked by Baltimore, al- 


though a range of proposals have 
been advanced, among which was 
a general sales tax levy. 


in-; 


Cumberland, Md. 

Bonds Autherized—A bill au- 
thorizing the city to issue $250,000 
water tunnel construction bonds 
Was approved recently by Gover- 
nor O’Conor. 


Sharpsburg, Md. 

Bonds Authorized—Governor 
O’Conor is said to have signed a 
legislative measure authorizing 
the city to issue $100,000 water 
and sewer system bonds. 


Bentley School District, Mich. 

Bond Election Held—An issue 
of $45,000 improvement bonds was 
submitted to the voters at an 
election held on Nov. 12. 


Grosse Pointe Woods (P.O. Grosse 
Pointe), Mich. 

Bond Offering — Philip Allard, 
Village Clerk, will receive sealed 
bids until 8 p.m. on Nov. 20 for 
the purchase of $8,000 sewer and 
water improvement, special as- 
sessment, Rolls 38 and 39, coupon 


bonds, not exceeding 4% inter- 
est. Dated Nov. 1, 1945. De- 
nomination $1,000. Due $2,000 


Nov. 1, 1946 to 1949. Rate of in- 
terest to be in multiples of % of 
%. Principal and.interest pay- 
able at the Detroit Trust Co., De- 
troit. The bonds shall be awarded 
to the bidder whose bid produces 
the lowest interest cost to the 
Village, after deducting the pre- 
mium offered, if any. In deter- 
mining the net interest cost, in- 
terest on premium will not be 
considered as deductible and in- 
terest on bonds will be computed 
from Nov. 20, 1945, to the re- 
spective maturity dates. No pro- 
posal for less than all of the 
bonds will be considered. In ad- 
dition to the special assessments 
levied, the full faith and credit 
of the Village is pledged for 
prompt payment of the bonds. 
Bids shall be conditioned upon the 
unqualified opinion of Miller, 
Canfield, Paddock & Stone, of De- 
troit, approving the legality of 
the bonds. Enclose :a_ certified 
check for 5% of the par value of 
the bonds, payable to the Village 
Treasurer. 


Missaukee County (P. O. Lake 
City), Mich. 

Bond Offering—M. Louisa Wol- 
cott, County Clerk, will receive 
sealed bids until 10 a.m. (EST) 
pn Nov. 20 for the purchase of 
$79,000 county bonds, not exceed- 
ing 4% interest. Dated Dec. 1, 
1945. Denomination $1,000. Due 
April 1, as follows: $13,000 in 
1946 and 1947, $14,000 in 1948, and 
$15,000 in 1949 and 1950. Rate of 
interest to be in multiples of % 
of 1%. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. The bonds shall be awarded 
to the bidder whose bid produces 
the lowest interest cost to the 
County after deducting the pre- 
mium offered, if any. In deter- 
mining the net interest cost, in- 
terest on premium will not be 
considered as deductible and in- 
terest on bonds shall be computed 
from December, 1945, to the re- 
spective maturity dates. No pro- 
posal for less than all the bonds 
will be considered. Bids shall be 
conditioned upon the unqualified 
opinion of Glenn C. Gillespie, of 
Pontiac, approving the legality of 
the bonds. The cost of such 
opinion shall be paid by the 


| County. The purchaser shall pay 


‘ the cost of printing the bonds. The 
County is authorized and required 
by law to levy upon all of the 
taxable property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and inter- 
ets thereon, within the limitation 
prescribed by Section 21, Article 
X, of the Michigan Constitution 
and the Michigan Property Tax 
Limitation Act. The electors au- 
thorized an increase in the tax 
rate limitation of 2.025% of the 
assessed valuation of the years 
1945 to 1949, both inclusive, at 
an election held on April 2, 1945. 
Enclose a certified check for 2% 
of the par value of the bonds, pay- 
able to the County Treasyrer. 








Southfield Township School Dis- 

trict No. 8 (P. O. Detroit), Mich. 

Bond Sale—The $40,000 coupon 
semi-annual building bonds of- 
fered for sale on Nov. 5—v. 162, p. 
2196—-were awarded to the First 
of Michigan Corp., of Detroit, at a 
price of 100.06, a net interest cost 
of about 1.383%, as follows: For 
$32,000 maturing $8,000 April 1, 
1946 to 1949, as 1%s, and $8,000 
maturing April 1, 1950, as 1%s. 
Dated Oct. 1, 1945. Denomination 
$1,000. The next highest bidder 
was H. V. Sattley & Co., for $32,- 
000, 14s, and $8,000, 1%s, at a 
price of 100.022. 


Southfield Township Sch. Dist. 
No. 10 (P. O. Birmingham), 
Mich. 

Bond Offering—L. N. Green, 
School Moderator, will receive 
sealed bids until 7 p.m. (CST) on 
Nov. 19 for the purchase of $41,000 
building bonds, not exceeding 3% 
interest. Dated Sept: 1, 1945. De- 
nomination $1,000. Due Sept. 1, as 
follows: $8,,000 in 1946 to 1949, 
and $9,000 in 1950. Rate of inter- 
est to be in multiples of %4 of 1%. 
Principal and interest payable at 
the Detroit Trust Co., Detroit. The 
bonds shall be awarded to the 
bidder whose bid produces the 
lowest interest cost to the School 
District after deducting the pre- 
mium offered, if any. In deter- 
mining the net interest cost, inter- 
est on premium will not be con- 
sidered as deductible and interest 
on bonds will be computed from 
the date of receiving bids, as 
aforesaid, to the respective ma- 
turity dates. The District is au- 
thorized and required by law to 
levy upon all the taxable prop- 
erty therein such ad valorem 
taxes as may be necessary to pay 
the bonds and interest thereon, 
within the limitation prescribed 
by Section 21, Article X of the 
Michigan Constitution and the 
Michigan “Property Tax Limita- 
tion Act.”’ The District authorized 
an increase in tax limitation to 
2.1% of the assessed valuation for 
the years 1945 to 1949, both in- 
clusive, at an election held on 
Aug. 20, 1945. Bids shall be con- 
ditioned upon the unqualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. The 
eost of such opinion and printing 
of the bonds shall be paid by the 
District. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the District 

Treasurer. 


Wyandotte, Mich. 

Bond Sale—The $200,000 coupon 
paving bonds offered Nov. 13— 
v. 162, p. 2316—were awarded to 
Halsey, Stuart & Co., Chicago, as 
0.75s, at a price of 100.158, a basis 
pe about 0.696%. Sale consisted 
of: 
$160,000 special assessment bonds. 

Due $32,000 Nov. 1 from 1946 
to 1950, inclusive. 

40,000 city portion bonds. Due 
$8,000 on Nov. 1 from 1946 to 
1950, inclusive. 

All of the bonds are dated Nov. 
1, 1945. Second high bid of 
100.012 for 0.75s was made by Mc- 
Donald-Moore & Co., Detroit. 


MINNESOTA 


Glencoe, Minn. 


Bonds Voted—An issue of $35,- 
000 hospital bonds was approved 


> 


at the election held on Nov. 6. 
Murray County (P. O. Slayton), 


Minn. 


annual hospital bonds offered for 
sale on Nov. 2—v. 162, p. 2069— 


were awarded to a syndicate com- 
posed of the Murray County State 
Bank, of Slayton, J. M. Dain & 
Co., Allison-Williams Co., North- 


western National Bank, all of 
Minneapolis, Kalman & Co., 
of St. Paul, and Piper, Jaf- 
fray & Hopwood, of Min- 


neapolis as 1.10s, at a price of 
100.07, a basis of about 1.085%. 





Dated Nov. 1, 1945. These bonds 


Bond Sale—The $170,000 semi- 


are due on Nov. 1, from 1948 to © 
1957. The next highest bidder 
was Paine, Webber, Jackson & 
Curtis, and Northern Trust Co., 
Chicago, jointly, for 1.10s, at a 
price of 100.03. 


Murray County Independent School 
District No. 52 (P. O. Silay- 
ton), Minn. 

Bond Sale—The $150,000 cou- 
pon semi-annual building bonds 
effered for sale on Nov. 9—v. 162, 
p. 2316—were awarded to a 
syndicate composed of the Mur- 
ray County State Bank, of - 

ton, Allison-Williams Co., J. 
Dain & Co., Northwestern Na- 
tional Bank, all of Minneapolis. 
Kalman & Co., of St. Paul, and 
Piper, Jaffray & Hopwood, of 
Minneapolis, as 1.30s, at a 
of 100.202, a basis of about 1.278%. 
Dated Dec. 1, 1945. Denomination 
$1,000. These bonds are due on 
Dec. 1, from 1947 to 1965. The 
next highest bidder was the First 
National Bank, St. Paul, and the 
First National Bank, Minneapolis, 
jointly, for 1.30s, at a price of 
100.13. 


Sauk Centre, Minn. 


Bond Election Held—An issue 
of $150,000 hospital construction 
bonds was submitted to the vot- 
ers at an election held on Nov. 13, 


MISSISSIPPI 


Fayette, Miss 
Bond Sale—The $40,000 electric 
light and water works bonds of- 
fered for sale on Oct. 30—v. 162, 
p. 1939—were awarded to the J. S. 
Love Co., of Jackson. 


Greenwood, Miss. 


Bond Sale—The $150,000 semi- 
annual hospital bonds offered for 
sale on Nov. 6—v. 162, p. 1939— 
were awarded to the Bank of 
Greenwood, as 1s, at a price of 
100.31, a basis of about 1.085%. 
Dated Nov. 1, 1945. Denomination 
$1,000. These bonds are due on 
Nov. 1, from 1946 to 1957. 


Leflore County (P. O. Green- 

wood), Miss. 

Bonds Sold—The $150,000 1%% 
hospital bonds were purchased on 
Nov. 6 by Cady & Co., of Colum- 
bus, and The First National Bank, 
and M. A. Saunders & Co., of 
Memphis, jointly, at a price of 
100.54, a basis of about 1.19%. 
Dated Nov. 1, 1945. Due Nov. 1, as 
follows: $7,000 in 1946 to 1955, 
and $8,000 in 1956 to 1965. Legal- 
ity approved by Charles & Trauer- 
nicht, of St. Louis. 


Oxford, Miss. 

Bond Election Contemplated— 
Local officials will meet in the 
near future to submit to the vot- 
ers an issue of $100,000 industrial 
plant bonds. 


Kansas City, Mo. 

Report on Municipal Revenue 
Sources—More than half of the 
city’s revenue came from sources 
other than the property tax last 
year. Total revenues were $8,- 
721,000. Principal sources were 
the cigarette tax, $580,760; alco- 
holic beverage licenses, $209,617; 
business, professional and occupa- 
tional licenses, $619,480; franchise 
fees from electric, gas, bus, street 
car and telephone companies, $1,- 
191,130, and parking meters, 
$55,694. 


Webster Groves, Mo. 


Bonds Voted—The following 
bonds amounting to $800,000 were 
approved at the election held on 
Oct. 2: 


$250,000 storm sewers bonds. 

150,000 public library, equipment 
and site purchase bonds. 

25,000 public building bonds. 

180,000 public park acquirement 
bonds. 

97,000 street improvement bonds, 

18,000 garbage disposition bonds. 

65,000 public park acquirement 
bonds. 





15,000 public,park acquirement 
bonds. 
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MONTANA 


Columbia Falls, Mont. 

Bond Offering—Margaret Grist, 
Town Clerk, will receive sealed 
bids until 6 p.m. (MST), on Nov. 
24, for the purchase of $75,000 
water revenue coupon bonds, to 
bear not exceeding 5% interest. 

Dated Dec. 1, 1945. Denomina- 
tion $1,000. Due Dec. 1, 1965. Un- 
der State law, the whole or any 
part of the issue is redeemable 
after five years. Each bid must be 
for the whole issue. No bids for 
less than par. Principal and inter- 


est payable at purchaser’s option. | 


Legality approved by Harold F. 
Smith, of Kalispell. Enclose a cer- 
tified check for $5,000, payable to 
the Town Clerk. 


Fort Benton, Mont. 

Maturity — The $25,000 water 
bonds awarded on Oct. 29 to J. M. 
Dain & Co., of Minneapolis, as 
134s, at a price of 101.14—-v. 162, 
p. 2197—mature on July 1, as fol- | 
lows: $1,200 in 1946 to 1964, and | 
$2.200 in 1965. These bonds are | 
dated July 1, 1945. 


NEBRASKA 


Ord, Neb. 

Bonds Sold—tThe City Attorney 
has announced that the following 
bonds amounting to $50,000 have 
been sold: $25,000 swimming 
pool, and $25,000 airport bonds. 
The above bonds were authorized 





at the election held on Oct. 23. | 


Superior, Neb. 

Bonds Sold—The $35,000 14% 
semi-annual park and swimming 
pool bonds authorized at the elec- 
tion held on Nov. 6, have been 
sold, it is reported. 


NEW HAMPSHIRE 


Manchester, N. H. 

Bonds Purchased—An issue of 
$277,000 general improvement and 
equipment bonds was purchased 
recently by the First National 
Bank, of Boston, at par. Dated 
Aug. 1, 1945. Denomination $1,000. 
These bonds are due on Aug. 1, 
as follows: $28,000 in 1946 to 
1952, and $27,000 in 1953 to 1955. 
Principal and interest payable at 


the First National Bank, Boston. | 
Legality approved by Ropes, Gray,/| chase of 


Best, Coolidge & Rugg, of Boston. | 
NEW JERSEY | 


Fort Lee, N. J. | 
Interest to be Paid—J. M. Hew- 
itt, member of the Board of 
Liquidation for the Borough, re- 
ports that interest due on Dec. 
1, 1945, on Interest Funding War- 
rants of the Borough will be paid 
to holders of record as of Nov. 15. 


Jamesburg, N. J. 
_ Bond Sale—The $60,000 refund- 
ing bonds offered for sale on Nov. 


13—v. 162, p. 2197—were awarded | 
. to Boland, Saffin & Co., of New| 


York, as 2s, at a price of 100.11, 
a basis of 2.492%. Dated June 1. 
1945. Denomination $1,000. These 
bonds are due $12,000 on Dec. 1. 
1959 to 1963. The other bidders 
were as follows: 


Price 

Bidder Bid 
J.B. Hanauer & Co. and 

Julius A. Rippel, Inc., 

jointly, for 2.60s______ ..100.49 
H. L. Allen & Co., 

or eeee ......._.__. 100.54 | 
First National Bank. 

Jamesburg, for 3s_______ _ 100.26 


Matawan, N. J. 

Bond Offering—Koert C. Wvy- 
ckoff, Borough Treasurer, will re- 
ceive sealed bids urtil 28 
(EST) on Nov. 27 for the pur- 
ehase of $14,000 coupon or regis- 
tered fire apparatus bonds, not ex- 


ceeding 6% interest. Dated Dec. 1, 
1945. Denomination $1,000. These | 


bonds are due on Dec. 1, as follows: 
$3,000 in 1946 to 1949, and $2,000 
in 1950. Rate of interest to be in 
multiples of % or one-tenth of 
1% and must be the same for all 
of the bonds. Principal and in- 
terest payable at the Farmers & 
Merchants National Bank, Mata- 
wan. No proposal will be consid- 


ered for bonds at a rate higher 
than the lowest rate at which a 
legally acceptable proposal is re- 


p.m. | 


| ceived. 

the same lowest interest rate, the 
‘ponds will be sold to the bidder 
lor bidders offering to pay not 
less than the principal amount of 
'$14.000 and accrued interest, and 
| to accept therefor the least amount 
| of bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount of 
bonds at the same lowest rate of 
interest then said bonds will be 
sold to the bidder or bidders of- 
| fering to pay therefor the highest 
| additional price, which price shall 
not exceed by more than $1,000 
ihe par value of the bonds hereby 
offered for sale. In addition to the 
orice bid the purchaser must pay 
iccrued interest at the rate borne 
»y the bonds from the date of the 
»xonds to the date of payment of 
the purchase price. Proposals are 
lesired on forms which shall be 
‘urnished by the Borough. The 
‘onds will be delivered on Dec. 6, 
1945, or as soon thereafter as they 
may be prepared. The legality of 
the bonds will be approved by 
Caldwell, Marshall, Trimble & 
Mitchell, of New York, whcse ap- 
proving opinion will be fur- 
nished to the purchaser without 
sharge. Enclose a certified check 
for 2% of the par value of the 
‘Yonds, payable to the Borough 
Treasurer. 


New Brunswick, N. J. 


Ordinances Passed—The City 
Commission recently passed ordi- 
nances calling for an issue of rec- 
reational facilities, street paving 
and sanitary sewer construction 
bonds amounting to $97,000. 


Oakland, N. J. 
Ordinance Passed—An_ ordi- 
nance has passed first reading pro- 
viding for the issuance of $28,500 
water system bonds. 





NEW YORK 
Darien (P. O. Darien Center), 
N.Y. 


| 
| 


| Bond Offering—Wallace Wil- 
lard, Town Supervisor, will re- 
ceive sealed bids until 2 p.m. 
' (EST), on Nov. 26, for the pur- 
$9,500 issue of 1945, 
building coupon or _ registered 
bonds, to bear not exceeding 5% 
interest. Dated Dec. 1, 1945. De- 
nomination $500. Due Dec. 1, as 
follows: $1,506 in 1946 to 1951, 
and $500 in 1952. Rate of interest 
| to be in a multiple of % or one- 
| tenth of 1%, and must be the same 
| for all of the bonds. Principal and 
interest payable in lawful money 
| at the Bank of Corfu, Corfu, with 
|New York exchange. Valid and 
| legally binding general obligations 
|of the Town, all the taxable 
|real property within which will 
be subject to the levy of ad valor- 
em taxes to pay said bonds and 
_interest thereon, without limita- 
tion as to rate or amount. The 
_bonds are issued pursuant to the 
‘Constitution and statutes of the 
State, including, among others, 
the Town Law and the Local Fi- 
_nance Law for the purpose of pay- 
ing the cost of the construction of 
a town building, the period of 
probable usefulness of which is 15 
years. Provision has been made 
for the necessary down payment 
as required by Section .107 of the 
| Local Finance Law. Procedure for 
the validation of said bonds pro- 
vided in Title 6 of Article 2 of the 
| Local Finance Law has been com- 
plied with. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
/and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The. bonds will be delivered at the 
Bank of Corfu, Corfu, about Dec. 
31, 1945. The approving opinion 
of Vandewater, Sykes & Heckler, 
of New York, will be furnished to 
the purchaser without cost. En- 
close a certified check for $190, 
payable to the Town. 





As between proposals at! 





Floral Park, N. Y. 


Bond Offering—Edward C. 
Ullmann, Village Treasurer, will 
receive sealed bids until 2 p.m. 
(EST) on Nov. 28 for the purchase 
of $14,000 land acquisition of 1945, 
coupon or registered bonds, not 
exceeding 5% interest. Dated 
Oct. 1, 1945. Denomination $1,000. 
Due Oct. 1, as follows: $2,000 in 
1946, and $3,000 in 1947 to 1959. 
Rate of interest to be in a multi- 
ple of % or one-tenth of 1%, and 
must be the same for all of. the 
bonds. Principal and interest pay- 
able at the Bank of The Manhat- 
tan Co., New York City. Valid 
and legally binding general obli- 
gations of the Village, and all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. The bonds are _ issued 
pursuant to the Constitution and 
statutes of the State, including, 
among others, the Village Law 
and the Local Finance Law for 
the purpose of paying the cost of 
acquiring land as a site for a pub- 
lic library, the period of probable 
usefulness of which is 15 years. 
Provision has been made for the 
necessary down payment as re- 
quired by Section 107 of the Local 
Finance Law. No applicable local 
law has been adopted pursuant to 
the provisions of Section 33.00 or 
170.00 of the Local Finance Law 
or pursuant to Chapter 780 of the 
Laws of 1944. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The bonds will be deliv- 
ered at the office of Vandewater, 
Sykes & Heckler, of New York, 
about Dec. 14, 1945. The approv- 
ing opinion of Vandewater, 
Sykes & Heckler, will be fur- 
nished to the purchaser without 
cost. Enclose a certified check 
for $280, payable to the Village. 


New York (State of ) 


Conference On Local Govern- 
ments’ Future—State Comptroller 
Frank C. Moore announces that a 
conterence devoted to the subject 
of the future of local govern- 
ment in the State will be held in 
Albany on Nov. 19 and Nov. 20. 
The participants will include ex- 
perienced leaders in many fields 
who will present their views as 
to the service the municipalities 
will provide in the years immedi- 
ately ahead and as to the means 
of financing such functions. In 
announcing the conference, which 
is described as a “preview of Lo- 
cal Government, 1945 - 1955,” 
Comptroller Moore writes as fol- 
lows: 

Each of our great wars has 
been followed by a period of rap- 
id, unplanned expansion of mu- 
nicipal services, culminating in 
acute fiscal difficulties. This pe- 
riod, in turn, has been followed 
by a much longer one in which 
our municipalities have starved 
essential services as they strug- 
gled to regain financial strength. 
When success seemed almost 
within their grasp, another great 
war occurred and the unfortunate 
evcle was repeated. 


This time, we propose to do our 
utmost in New York State to 
avoid a similar cycle, and this 
conference has been called as an 
initial step in that effort. 


Port of New York Authority, N. Y. 


Bond Redemption—Howard S. 
Cullman, Chairman, has an- 
nounced that the above Authority 
has elected to redeem on Dec. 15, 
3% fourth series, general and re- 
funding bonds, amounting. to 
$576,000, at 103% of their face value, 
plus accrued interest to Dec. 15, 
1945. Said bonds have been drawn 
by lot for redemption. Said re- 
demption price will be paid upon 
the surrender of said bonds at the 





Chase National Bank, New York | 
City, with all unmatured coupons | 
attached. Registered bonds must! 
be accompanied by duly executed | 
assignments or transfer powers in | 
blank. 


NORTH CAROLINA 


Buncombe County (P. O. Ashe- 
ville), N. C. 

Tenders Wanted—Curtis By- 
num, Secretary of the Sinking | 
Fund Commissioners, has ll 
nounced that pursuant to the pro- 
visions of the respective bond | 
orders and ordinances authorizing 
their issuance, tenders will be re- 
ceived until noon on Nov. 29, for 
the purchase by respective sinking 
funds, in the name of and on be- 
half of the issuing units of the fol- 
lowing refunding bonds, all dated | 
July 1, 1936: 


Buncombe County. 

Buncombe County Series 2. 
City of Asheville General. 
City of Asheville Series 2. 

City of Asheville Water. 
Asheville Local Tax School Dis- 


| 
| 
| 
| 


trict. 

Biltmore Special School Tax! 
District. ; 

Johnson Special School Tax 
District. 


Reems Creek Township Special 
School Tax District. 





Woodfin Special School Tax 
District. 
Beaverdam Water and Sewer | 
District. 


South Buncombe Water and 


Watershed District. 


Swannanoa Water and Sewer 
District. 


Cleveland County, Elizabeth School 
District (P. O. Shelby), N.C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) 
on Nov. 20 at his office in Ra- 
leigh, for the purchase of $50,000 
school coupon bonds not exceed- 
ing 6% interest. Dated Oct. 1, 
1945. Denomination $1,000. Due 
Oct. 1, as follows: $3,000 in 1946 
to 1955, and $2,000 in 1956 to 1965. 
Principal and interest payable in 





New York City. Delivery on or 
about Dec. 10, 1945, at place of 
purchaser's choice. The bonds are 
payable from an unlimited tax to 
be levied upon all taxable prop- | 
erty in the School District. Bonds | 
were authorized at an election in 
the District, 153 for and 0 against. 
Bidders are requested to name the 
interest rate or rates, in multiples | 
of % of 1%. Each bid may name 
one rate for part of the bonds. 
(having the earliest maturities) | 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost, such cost to be 
determined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. Bids must be 


bonds, not exceeding 6% interest. 


These bonds are described as fol- 


lows: 

$112.000 Street and Sidewalk 
bonds. Due Nov. 1, as follows: 
$4,000 in 1947 to 1949, $9,000 
in 1950 to 1959, and $10,000 in 
1960. 

30,000 Street Improvement bonds, 
Due $2,000 Nov. 1, 1947 to 
1961. 

30,000 Sanitary Sewer bonds. Due 
Nov. 1, as follows: $1,000 in 
1947 and 1948, and $2,000 in 
1949 to 1962. 

85,000 Municipal Improvement 
bonds. Due Nov. 1, as follows: 
$3,000 in 1947 to 1949, $6.- 
000 in 1950 to 1957, and $7,000 
in 1958 to 1961. 


Dated Nov. 1, 1945. Denomina- 
tion $1,000. General obligations, 
unlimited tax, registerable as to 
principal only, delivery on or 
about Dec. 10, at place of pur- 
chaser’s choice. Payable in New 
York. A separate bid for each is- 
sue (not less than par and accrued 
interest) is required. Bidders are 
requested to name the interest 
rate or rates, in multiples of “4 of 
1%. Each bid may name one rate 
for part of the bonds of each issue 
and another rate for the balance, 
but no bid may name more than 
two rates for each issue, and each 
bidder must specify in his bid the 
amount of the bonds of each rate. 
The bonds will be awarded to the 
hidder offering to purchase the 
bonds at the lowest interest cost 
to the City, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. Bids must 
be on a form furnished by the 
above Secretary. The approving 
opinion of Masslich & Mitchell, of 
New York City, will be furnished 
the purchaser. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. Enclose a certified check 
for $5,140, payable to the State 
Treasurer. 


Kinston, N. C. 

Bond Issuance Authorized—-The 
following bonds amounting to 
$90,000 were authorized by the 
City Council on Nov. 7: $43,000 
water and light plant; $17,000 
sanitary sewer, and $30,000 street 
improvement bonds. 


Murphy, N. C. 

No Tenders—-No tenders were 
received in connection with the 
city’s offer to consider proposals 
on Nov. 14 for the purchase of 
outstanding funding and refund- 
ing bonds, dated July 1, 1940. 


Polk County (P. O. Columbus), 
- © 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 





on a form furnished by the above | sealed bids until 11 a.m. (EST) on 
Secretary. In the event that prior; Nov. 20, at his office in Raleigh, 
to the delivery of the bonds the; for the purchase of $67,000 school 
income received by private hold-| refunding coupon bonds, not ex- 
ers from bonds of the same type! ceeding 6% interest. Dated June 
and character shall be taxable by | 1, 1945. Denomination $1,000. Due 
the terms of any Federal income! June 1, as follows: $6,000 in 1960 
tax law, the successful bidder may | to 1962, $12,000 in 1963 to 1965, 
at his election, be relieved of his; and $13,000 in 1966. Registerable 
obligations under the contract to; as to principal only; general ob- 
purchase the bonds and in such, ligations; unlimited tax; delivery 
case the deposit accompanying his | at place of purchaser’s choice. 
bid will be returned. The ap-| Principal and interest payable in 
proving opinion oi Masslich &|!New York. Bidders are requested 
Mitchell, of New York, will be| to name the interest rate or rates 
furnished. Enclose a_certified| in multiples of 4% of 1%. Each bid 
chcek for $1,000, payable to the! may name one rate for part of the 
State Treasurer. bonds (having the earliest matur- 

ities) and another rate for the 

Concord, N. C. 


balance, but no bid may name 

Bond Offering—W. E. Easter-! more than two rates, and each 

ling. Secretary of the Local Gov- | bidder must specify in his bid the 

ernment Commission, will re-| amount of bonds of each rate. The 
ceived sealed bids at his 


bonds will be awarded to the bid- 
office in Raleigh until 11 a.m. 








der offering to purchase the bonds 
(EST) on Nov. 20 for’ the} at the lowest interest cost to the 
purchase of $257,000 coupon' County, such cost to be deter- 
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mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished. Enclose a certified check 
for $1,340, payable to the State 
Treasurer. i 


NORTH DALMOTA 


Barney Township, N. Dak. 

Bond Offering—William Sim- 
dorn, Township Clerk, will re- 
ceive sealed bids at the County 
Auditor’s office, Wahpeton, until 
5 p.m. on Nov. 26, for the pur- 
chase of $12,000 township bonds, 
to bear not exceeding 4% inter- 
est. These bonds are due $1,000 
on July 1, in 1947 to 1958. Enclose 
a certified check for 2% of the 
amount bid. 


lbsen Township (P.O. Wahpeton), 
N. Dak. 

Bond Sale—The $5,000 semi-an- 
nual township bonds offered for 
sale on Nov. 12—v. 162, p. 2317— 
were awarded to the National 
Bank of Wahpeton. Denomination 
$500. These bonds are due $500 
on July 1, 1947 to 1956. 


Jamestown Independent School 
District No. 6, N. Dak. 
Bond Election—An issue of 
$270,000 construction bonds will 
be submitted to the voters at an 
election to be held on Nov. 20. 
These bonds will mature in 1947 

to 1961. 


Attica School District, Ohie 

Bond Issue Approved — The 
$100,000 building and equipment 
bonds submitted to the voters at 
the election held on Nov. 6 were 
approved. 


Barberton City School District, 
Ohio 

Bond Offering Planned—wW. E. 
Arnold, District Clerk-Treasurer, 
has announced that the $1,000,000 
3% building and equipment bonds 
that carried at the Nov. 6 election 
will be sold as soon as possible. 
Dated April 1, 1945. These bonds 
are due on Sept. 1, 1956. 


Beach City, Ohio 
Bonds Approved—An issue of 
$25,000 city building bonds was 
approved at the November elec- 
tion. 


Bedford School District, Ohio 

Bonds Rejected—The $45,000 
memorial stadium bonds were re- 
jected at. the election held on 
Nov. 6. 


Belleville, Ohio 
Bonds Approved—At the Nov. 6 
election an issue of $10,000 sewer 
and water main bonds was ap- 
proved. 


Belleville School District, Ohio 

Bonds Voted—The $120,000 con- 
struction bonds were approved at 
the election held on Nov. 6. 


Berea City School District, Ohio 

Bonds Defeated—An issue of 
construction, equipment and site 
bonds amounting to $500,000 was 
defeated at the November elec- 
tion. 


Berlin Heights, Ohio 
Bonds Voted—An issue of $20.,- 
000 water works improvement 
bonds was favorably voted at the 
election held on Nov. 6. 


Bettsville School District, Ghio 
Bonds Voted—The $193.000 
construction bonds were ratified 


at the general election held on 
Nov. 6. 


Bexley School District, Ohio 

Bonds Voted—The library im- 
provement bonds amounting to 
$60,000 were favorably voted at 
the November election. 


Bidwell-Springfield Rural School 
District (P. O. Bidwell), Ohio 
Bonds Defeated—The $50,000 

construction bonds were defeated 

at the election held on Nov. 6. 


Bracewell Township Rural School 
District (P. O. Phalanx Sta- 
ticn), Ohio 
Bonds Voted—An issue of $110,- 
000 construction bonds carried at 

the Nov. 6 election. 


Bristol Township (P. O. Bristol- 
ville), Ohio 

Bonds Approved—An issue of 

$11,000 fire station and equip- 

ment bonds was approved by the 

voters at the November election. 


Broadview Heights, Ohio 
Bonds Voted—An issue of $20,- 
000 fire station and equipment 
bonds was favorably voted at 
the election held on November 6. 


Brooklyn (P?. O. Cleveland), Ohio 

Bonds Voted—The $25,000 fire 
station and equipment bonds 
were favorably voted at the Nov. 
U election. 


Brooklyn Village Local School Dist. 
(P. O. Cleveland), Ohio 
Bonds Voted—The $325,750 
construction and site equipment 
bonds were favorably voted at 
the election held on Nov. 6. 


Brookville, Ohio 
Bonds Voted—An issue of $40,- 
000 fire department and office 
building bonds was favorably vot- 
ed at the general election. 


Bucyrus, Ohio 
Bonds Defeated —An issue of 
$175,000 hospital bonds was de- 
feated at the general election held 
on Nov. 6. 


Butler County (P.O. Hamilton), 
hio 
Bonds Defeated—The $30,000 
county jail bonds submitted to the 
voters at the election held on Nov. 
6 were rejected. 


Byesville, Ohio 

Bonds Approved—An 

fire apparatus bonds amounting 

to $5,000 was approved at the 
Nov. 6 election. 


Camden Local Sch. Dist., Ohio 

Bonds Voted—The $179,000 
building construction and addition 
bonds were favorably voted at the 
Nov. 6 election. 


Clearcreek Township Sch. Dist. 
(P. O. Stoutsville), Ohio 
Bonds Defeated— The $88,000 
building bonds nct exceeding 3% 
interest were defeated at the gen- 
eral election held on Nov. 6. 


issue of 


Cleveland Heights School District, 
Ohio 

Bonds Voted—An issue of 

building and repair bonds 


amounting to $1,000,000 was fa- 
vorably voted at the general elec- 
tion held on Nov. 6. 


Clinton Township Local School 
District (P. O. Tiffin), Ohio 
Bonds Defeated — The $10,000 
bus garage bonds were defeated 
at the election held on Nov. 6. 


Columbus City School District, 
Ohio 

Bond Issuance Contemplated— 
W. V. Drake, Clerk-Treasurer of 
the Board of Education, has an- 
nounced that it is planned to issue 
the school bonds amounting to 
$6,500,000 that were favorably 
voted at the Nov. 6 election. Issu- 
ance will take place over a period 
of five years, beginning in 1946; 
approximately $1,200.000 in the 
first four years and $1,700,000 in 
the fifth year. 


Cumberlar4, Ohio 


apparatus bonds were favorably 
voted at the Nov. 6 election. 


East Cleveland, Ohio 


Bonds Voted—The $250,000 city 
hall. police department, fire de- 





partment, incinerator plant and 
service department bonds were 
‘favorably voted at the general 


6. 


election held on Nov. 


Bonds Voted—The $5,000 fire} 


Elmwood Place (P. O. Cincinnati), 
Ohio 
Bonds Voted—aAn issue of $115,- 
000 street improvement bonds was 
favorably voted at the election 
held on Nov. 6. 


Elyria, Ohio 

Bond Offering Planned—Pear! 
Cantle, City Clerk, has announced 
that the $1,175,000 2% water 
works bonds that carried at the 
Nov. 6 election will be sold short- 
ly after Nov. 19. Dated Jan. 1. 
1946. These bonds are due in 30 
years. 


Falls Township Rura! School Dis- 
trict (P. Q. Zanesville), Ohio 
Fonds oted—The $125,000 

building bonds were ratified at 

the general election held on 

Nov. 6. 


Flushing, Ohio 


Bond Flection Held—An issue 
of $27,000 municipel building 
bonds was submitted to the voters 
-t the general election held on 
Nov. 6. 

Fos*toria. Ohio 


Bonds Voted—The $200,000 city 
building bonds, to bear not ex- 
ceeding 2% interest, were voted 
at the election held on Nov. 6. 

Fastoria Srhoo! District, Ohio 

Bonds Voted — The $130,000 
stadium and building construction 
bonds were favorably voted at 
the election held on Nov. 6. 


Fox Township Local Sch. Dist. 

(P. O. Carroll County), Ohio 

Bond Election Held—-An issue 
of $49,000 building, site and 
cauipmert bonds was submitted 
to the voters at the general elec- 
tion held on Nov. 6. 


Franklin, Ohio 


Bond Election Held—An issue 
of street, gutter and sewer bonds 
amounting to $150,000 was sub- 
mitted to the voters at the Nov. 
6 election. 


Gallipolis School District, Ohio 

Bonds Voted—An issue of $260,- 
000 construction bonds was favor- 
ably voted at the election held on 
Nov. 6. 


Geauga County (P. O. Chardon), 

Ohio 
Defeated—The $500.000 
hospital] bonds were rejected at 
the seneral election held = on 
Nov. 6. 


Goodhope Lecal Sch. Dist. (P. O. 
Rockbridge), Ohio 
Rond Election— An issue of 
building and equipment bonds 
amounting to $10,000 was sub- 
mitted to the voters at the Nov. 
6 election. 


Bonds 


Gorham-Foyette Local Sch. Dist. 
(P. O. Fayette), Ohio 
Bond Election Held—An issue 
of building and equipment bonds 
amounting to $164,000 was sub- 
mitted to the voters at the Nov. 6 
election. 


Grand Prairie Township Local Sch. 
Dist. (P. O. Marion), Ohio 
Bonds Voted—aAn issue of $70,- 
000 construction and equipment 
bonds was fevorably voted at the 
general election held on Nov. 6. 


Green Local Sch. Dist. (P. O. 
Akron), Ohio 
Bond Election Held—An issue 
of $125,000 building bonds was 
submitted to the voters at the 
Nov. 6 election. 


Guernsey County (P. O. Cam- 
bridge), Ohio 
Bonds Defeated—The $597,000 
hospital bonds were rejected at 
the election held on Nov. 6. 


Hinckley Local Sch. Dist., Ohio 

Bond Election Held—An issue 
of building bonds amounting to 
$112,270 was submitted to the 
voters at the Nov. 6 election. 


Hubbard Eremoted Village School 
District, Ohio 
Bonds Defeated—An issue of 
$65,000 construction bones was 
‘defeated at the general election 
held on Nov. 6. 





Huron County (P. O. Norwalk), 
Ohio 
Bond Election Held—An issue 
of $75,000 memorial lake park 
bonds was submitted to the voters 
at the election held on Nov. 6. 


Jackson Local Sch. Dist. (P. O. 
Grove City), Ohio 
Bonds Voted—The $250,000 3% 
building bonds submitted to the 
voters at the Nov. election, were 
favorably voted »y a large ma- 
jority of votes. These bonds are 
due in 1971 and will be placed or 
the market early in 1946. 


Knox Local Sch. Dist. (P. O. 
North Georgetown), Ohio 
Bond Election Held—An issue 
of building equipment and site 
bonds amounting to $190,180 was 
submitted to the voters at the 
election held on Nov. 6. 


Lakewood, Ohio 

Bonds Voted and Defeated—An 
issue of hospital construction 
bonds amounting to $1,500,000 
was favorably voted at the Nov. 
6 election. At the same time, the 
Veterans Memorial bonds amount- 
ing to $250,000 failed to carry. 


Lanier Township Local Sch. Dist. 
(P. O. West Alexandria), Ohio 
Bond Election Held—An issue 

of building and equipment bonds 

amounting to $132,000 was sub- 
mitted to the voters at the gen- 

eral election held on Nov. 6. 


Lebanon School District, Ohio 

Bonds Voted—An issue of $250,- 
000 building bonds was voted at 
the election held on Nov. 6. 


Lemon Township School District 
(P. O. Monroe), Ohio 

' Bonds Voted—The $318,000 con- 

' struction bonds were ratified at 

the election held on Nov. 6. 


Lima School District, Ohio 


Bonds Rejected—An issue of 
school bonds amounting to $3,750,- 
{000 was rejected at the election 
jane on Nov. 6. 


Logan, Ohio 

Bonds Offered for Investment— 
An issue of $85,500 112% first 
mortgage water revenue bonds is 
being offered for public subscrip- 
tion by Fox, Reusch & Co., of 
Cincinnati. Dated Nov. 1, 1945. 
Denominations $1,000 and $500. 
Due Nov. 1, as follows: $2,000 in 
1948, $2,500 in 1949, $3,000 in 1950 
to 1954, $3,500 in 1955 to 1966, and 
$4,000 in 1967 to 1972. Optional 
at the option of the City, in in- 
verse numerical order on Nov. 1, 
1956, and on any interest date 
thereafter to and including Nov. 
1, 1960, at 102 and interest; from 
May 1, 1961, to and including Nov. 
1, 1965, at 101 and interest, and 
thereafter at 100 and _ interest. 
Principal and interest payable at 
the Second National Bank, Cin- 
cinnati. Legality to be approved 
by Peck, Shaffer & Williams, 
Cincinnati. 


Maple Heights City School Dis- 
trict, Ohio 
Bonds Voted—An issue of $250,- 
000 construction and site bonds 
was approved at the election held 
on Nov. 6 


Marion, Ohio 
Bonds Voted and Defeated — 
The following bonds amounting to 
$1,041,950 were favorably voted at 
the November election and will be 
marketed in the near future: 





$270,000 sewage disposal plant 
bonds. 

371.950 sanitary sewer system 
bonds. 


400,000 airport bonds. 

The following bonds amounting 
to $300,000 failed to carrv: 
$150.000 swimming pool bonds. 

150,000 city hall bonds. 


Medina Exempted Village School 
District, Ohio 

Bonds Voted—The $330,000 

consiruction bonds carried at the 

general election held on Nov. 6. 


Montpelier, Ohio 
Bonds Voted—The following 
| bonds amounting to $110,000, 
| were approved at the election 
held on Nov. 6; $35,000 sanitary 











sewer; $25,000 fire station con- 
struction; $10,000 street improve- . 
ment; $5,000 garage construction, 
and $35,000 swimming pool con« 
struction bonds, 


Napoleon, Ohio 
Bonds Voted—The $250,000 hos- 
pital bonds carried at the election 
held on Nov. 6 by a large ma- 
jority of votes. , 


Newark, Ohio 
Bonds Defeated—Clyde Mar- 
shall, Clerk of Council, reports 
that the following bonds were de- 
feated at the Nov. 6 election: 
$300,000 lighting system, and 
$500,000 hospital bonds. 


Newark Sch. Dist., Ohio’ 
Bonds Defeated—The $210,000 
library bonds were defeated at 
the general election held on Nov: 
6, 1945. 


Newcomerstown, Ohio 
Bonds Voted—The $40,000 park 
and swimming pool bonds were 
ratified at the election held on 
Nov. 6. 


North Canton Sch. Dist., Ohio 

Bond Offering—W. J. Evans, 
District Clerk, will receive sealed 
bids until noon on Nov. 30 for the 
purchase of $65,000 3% library 
bonds. Dated Nov. 1, 1945. De- 
nomination $1,000. Due Nov. 1; 
as follows: $4,000 in 1947, $5,000 
in 1948 and 1949, $4,000 in 1950, 
$5,000 in 1951 and 1952, $4,000 in 
1953, $5,000 in 1954 and 1955, $4,- 
000 in 1956, $5,000 in 1957 and 
1958, $4,000 in 1959, and $5,000 in 
1960. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. Enclose a cer- 
tified check for $1,500, payable to 
the Board of Education. 


Ohio (State of ) 

Bond Bids Strengthen — J. A. 
White & Co., Cincinnati, reported 
on Nov. 14 as follows: 

Bids continued to strengthen in 
the Ohio municipal market dur- 
ing the past week and our index 
of the market on 20 Ohio bonds 
stands today at a yield of 1.32%, 
compared with 1.33% a week ago. 
The indices of the yield on 10 
high grade bonds and on 10 lower 
grade bonds stand today at 1.15% 
and 1.50%, respectively, compared 
with 1.16% and 1.51% a week ago. 

The reoffering of $20C.000 To- 
ledo unlimited tax bonds due 
1947-1971, sold by the city yester- 
day as 1'%s, proved successful, 
with bonds reported selling well 
on a scale of prices ranging from 
.70% yield on the 1947 maturity 
to 1.50% on the 1971 maturity. 


Ottawa County (P. O. Port Clin- 
ton), Ohio 
Bonds Defeated—The $200,000 
building bonds were defeated at 
the election held on Nov. 6. 


Paulding, Ohio 
Bonds Defeated — The $20,000 
municipal airport acquirement 
bonds were defeated at the Nov. 
6 election. 


Pitt Township (P. O. Harpster), 
Ohio 

Bonds Voted—The $5,500 fire 

truck and alarm system bonds 

carried at the election held on 

Nov. 6. These bonds are to be 

placed on the market next March. 


Plain Township Sch. Dist. (P. O. 
Carton), Ohio 
Bonds Defeated — An issue of 
$850,000 construction .and_ re- 
habilitation bonds was defeated 
at the election held on Nov. 6. 


Plymouth Village Sch. Dist., Ohio 

Bonds Voted—The $50,000 con- 
struction bonds, to bear not ex- 
ceeding 2% interest, were voted 
at the election held on Nov. 6. 


Ravenna, Ohio 
Bonds Rejected — An issue of 
$50,000 park development bonds 
was defeated at the election held 
on Nov. 6. 


Richland County (P. O. Mans- 
ficld), Ohio 
Bonds Voted—An issue of hos- 
pital bonds amounting to $300,000 
was favorab)v voted at the elec- 
tion held on Nov. 6. 
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Rocky River, Ohio 
Bonds Voted—The $75,000 gar- 
bage incinerator bonds carried at 
the Nov. 6 election. 


Rocky River City Scheol Dist., 
Ohio 
Bonds Voted—The $960,000 
construction and equipment 
bonds were approved at the 
general election held on Nov. 6. 


St. Marys, Ohio 
Bends Voted—The $150,000 
sewer bonds were voted at the 
election held on Nov. 6. 


Sandusky Sch. Dist. (P. O. San- 
dusky), Ohie 

Bonds Voted— The District 
Clerk states that the voters ap- 
proved by a wide margin at the 
general election the issuance of 
$800,000 construction and equip- 
ment bonds. 


Shaker Heights, Ohio 
Bonds Voted—The $425,000 
sewer bonds were aproved at the 
election held on Nov. 6. 


Shaker Heights Sch. Dist., Ohio 

Bonds Veted—The $150,000 
construction bonds were favor- 
ably voted at the election held 
en Nov. 6. These bonds will be 
effered for sale about April of 
1946, it is reported. 


Selon, Ohio 

Bend Offering—W. F. Robi- 
shaw, Village Clerk, will receive 
sealed bids until noon (EST) on 
Nov. 19 for the purchase of 
$300,000 2% refunding of 1945 
bonds. Dated Dec. 1, 1945. De- 
nomination $1,000. Due $9,000 
July 1, 1947, Jan. and July 1, 
1948 to 1950, and $9,000 Jan. and 
$10,000 July 1, 1952 to Jan. 1, 
1963. Subject to call for redemp- 
tion prior to maturity at any in- 
terest date on or after Jan. 1, 1951, 
in inverse order of maturity, and 
if less than all the bonds of one 
maturity are called the bonds of 
such maturity to be called shall 
be determined by lot under su- 
pervision of the Clerk. The call 
of bonds shall be so limited, how- 
ever, that there shall always re- 
main in the Bond Retirement 
Fund suficient money to meet the 
next ensuing semi-annual pay- 
ments of principal and interest on 
all bonds of said issue remaining 
outstanding. Bidders may bid for 
a different rate of interest in a 
multiple of % of 1%. No bid for 
less than par and accrued inter- 
est. The indebtedness refunded by 
said Refunding bonds of 1945 has 
a tax status within the 15-mill 
limitation. Enclose a_ certified 
check for $3,000. 


South Euclid-Lyndhurst Sch. Dist. 
(P. O. South Euclid), Ohio 
Bonds Defeated—The Clerk of 
the Board of Education states 
that the voters rejected at the 
general election the proposal to 
issue $916,000 construction bonds. 


Springfield, Ohio 

Bonds Voted—Defeated—aAn is- 
sue of $386,000 grade crossing 
elimination bonds was favorably 
voted at the November election. 
The following bonds amounting to 
$3,424,000 were defeated at the 
November election: 
$1,750,000 sewer bonds 

970,000 park and _ playground 

bonds 
495,000 highway bonds 
209,000 hospital bonds 


Springfield Township Sch. Dist. 
(P. O. Ontario), Ohio 
Bonds Voted—An issue of $120,- 
600 construction bonds was ap- 
proved at the Nov. 6 election. 


Thompson Township Local Sch. 
Dist. (P. O. Flat Rock), Ohio 
Bond Election —An issue of 

$125,000 building and equipment 
bonds will be submitted to the 
voters at the general election. 


Toledo, Ohio 
Bond Sale—The followin 
bonds amounting to $400,000 js 
offered for sale on Nov. 13—v. 
162, p. 2171—-were awarded to 
Stranahan, Harris & Co., Inc., 





and Ryan, Sutherland & Co., both 

of Toledo, jointly: 

$200,000 municipal airport im- 
provement, first mortgage, 
bonds, as 2s, at a price of 
100.18, a basis of about 
2.473%. Due $20,000 Dec. 1, 
1948 to 1957. 

200,000 Bancroft grade elimina- 
tion bonds, as l1%2s, at a 
price of 100.57, a basis of 
about 1.455%. Due $8,000 
Dec. 1, 1947 to 1971. 

Dated Dec. 1, 1945. Denomina- 

tion $1,000. The next highest bid- 

ders were: 


Bidder Price Bid 
Fox, Reusch & Co., and 

Associates, 

For $200,000 airport 

CO Ee 100.27 


Provident Savings Bank & 

Trust Co., Cincinnati, and 

Associates, 

For $200,000 grade elim- 

ination bonds, as 1'%2s __100.52 

Other Purchasers—Also partici- 
pating in the purchase of the is- 
sue were Braun, Bosworth & Co., 
and Ryan, Sutherland & Co., both 
of Toledo. 

Bonds Defeated—It is stated by 
Rudy Klein, City Auditor, that at 
the Nov. 6 election the various 
purpose improvement bonds ag- 
gregating $2,150,000, failed to 
carry. 


Toronto, Ohio 


Bonds Voted—An issue of $50,- 
000 memorial park bonds was fa- 
vorably voted at the general elec- 
tion held on Nov. 6. 


Union Local Sch. Dist. (P. O. 
Richland County), Ohio 
Bond Election Held—An issue 
of $120,000 gymnasium ' = § and 
equipment bonds was submitted 
to the voters at the general elec- 
tion held on Nov. 6. 


Urbana School District, Ohio 


Bonds Voted—An issue of con- 
struction and equipment bonds 
amounting to $496,000 was favor- 
ably voted at the election held on 
Nov. 6. 


Van Buren Township School Dist. 
(P. O. Dayton), Ohio 

Bonds Veted—An issue of 
$650,000 construction bonds, not 
exceeding 3% interest, was fa- 
vorably voted at the election held 
on Nov. 6. Dated March 1, 1946. 
These bonds are to mature serial- 
ly to 1969. 


Warren, Ohio 
Bonds Voted—An issue of 
$222,000 incinerator and equip- 
ment bonds was approved at the 
election held on Nov. 6. 


Washington Township Local Sch. 
Dist (P. O. Centerville), Ohio 
Bond Election Held—An issue 

of $200,000 building addition 

bonds was submitted to the 
voters at the general election held 

on Nov. 6. 


Washington Township Local Sch. 
Dist (P. O. Alliance), Ohio 
Bend Election Held — The 
$200,000 building bonds were 
submitted to the voters at the 
election held on Nov. 6. 


Wayne Local Sch. Dist. (P. O. 
Champaign County), Ohio 

* Bond Election Held—An issue 

of $52,000 building and equip- 

ment bonds was submitted to 

the voters at the election held on 

Nov. 6. 


West Carrollton, Ohio 


Bonds Voted—An issue of $20,- 
000 fire apparatus and building 
bonds was favorably voted at the 
general election held on Nov. 6. 


West Union, Ohio 

Bond Sale—The $7,500 water 
works extension bonds offered for 
sale on Nov. 13—v. 162, p. 2198— 
were awarded to Fox, Reusch & 
Co., of Cincinnati, as 134s, at a 
price of 100.866, a basis of about 
1.568%. Denomination $750. These 
bonds are due $750 from June 1, 
1946 to 1955. The next highest 
bidder was the Winchester Bank 





Wilmington, Ohie 
Bonds Defeated— The $90,000 
street improvement bonds were 
rejected at the general election | 
held on Nev. 6. 


Zanesville City Sch. Diet. (P. O. 
Zanesville), Ohio 

Bonds Defeated—The Clerk of 
the Board of Education states 
that the voters turned dewn at 
the general election the proposal 
to issue $2,775,000 construction 
and equipment bends. 


CKLAHOMA 
Duncan, Okla. 


| 
Bond Sale—The following cou- | 
pon semi-annual bonds ameunting | 
to $337,000, affered for sale on| 
Nov. 12—v. 162, p. 2318—were | 
awarded to the First National | 
Bank and R. J. Edwards, Inc., of | 
Oklahoma City, jontly: 
$212,000 sewer extension bonds. | 
Due from 1948 to 1965. 
125,000 electric light bonds. Due | 
from 1948 to 1965. 
The next highest bidder was the 
Small-Milburn Co. 


Guthrie, Okla. 

Bond Offering—Dorothy Mc- 
Dowell, City Clerk, will receive 
sealed bids until 7:30 p.m. on 
Nov. 20, for the purchase of 
$164,000 airport bonds. Due $9,- 
000 in 1948 to 1964, and $11,000 
in 1965. Award will be made to 
the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. 
These bonds are part of an author- 
ized issue of $200,000. Enclose a 
certified check for 2% of bid. | 


Guymon Sch. Dist., Okla. | 
Bond Election Held—An issue | 
of $125,000 3% semi-annual con- | 
struction bonds was submitted to | 
the voters at the election held on | 
Nov. 8. These bonds are due in| 
25 years. | 


Osage County Sch. Dist. No. 38 
(P. O. Hominy), Okla. 
Bonds Voted—An issue of $10,- 
000 school bus purchase bonds 
was approved at the election held 
on Nov. 2. 


Perry, Okla. 


Bonds Defeated — An issue of 
$60,000 swimming pool construc- 
tion bonds was rejected at the 
election held on Oct. 30. 


Ryan, Okla. 


Bonds Defeated— The $55,000 
light and power plant bonds sub- 
mitted to the voters at the elec- 
tion held on Oct. 23, were de- 
feated. 





| 


| 





Woodward, Ohkla. 


Bend Electien — The following 
bonds amounting to $418,000 will 
be submitted to the voters at an 
election to be held on Nov. 27: 
$90,000 sewer disposal plant 

bonds 
214,500 water extension and im- 
provement bonds 

17,000 library extension and im- 

provement bonds 

11,000 street equipment bonds 

39,000 storm sewer bonds 

22,000 fire station and equip- 
ment bonds 

24,500 park improvement bonds 


OREGON 


Bay City, Ore. 

Bond Sale—The $10,000 3% 
semi-annual water bonds offered 
for sale on Nov. 8—v. 162, p. 2198 
—were purchased by an undis- 
closed bidder. Dated Nov. 1, 1945. 
Denominations $500 and _ $100. 
oo bonds are due on Nov. 1, 
1965. 


Multnomah County Sch. Dist. 

No. 3 (P. O. Parkrose), Ore. 

Bond Sale—The $269,000 semi- 
annual school bonds offered for 
sale on Oct. 11—v. 162, p. 1686— 
were awarded to the United 
States National Bank, of Portland. 
Dated Nov. 1, 1945. Denomina- 
tion $1,000. These bonds are 
due on Nov. 1, from 1949 to 1958. 


Ontario, Ore. 
Sold—The 





Bonds foNowing, | 


cently to Daugherty, Cole & Co., 

of Portland, as 2's: 

$2,000 Lateral Sewer district No. 
15. Due $500 Nev. 1, 1946 to 
1949. | 

3,000 Lateral sewer district No. 
16. Due $500 Nov. 1, 1946 to 
1951. 

2,900 Lateral sewer district No. 
17. Due Nov. 1, as follows: 
$400 in 1946, and $500 in 
1947 to 1951. 

Dated Nov. 1, 1945. Denomina- 
tion $500, one for $400. Princi- 
pal and interest payable at the 
City Treasurer’s office. The next 


highest bidder was the City 
Treasurer, fer 3s. 
PENNSYLVANIA 


Aspinwall Sch. Dist. (P. O. 
Pitteburgh), Pa. 

Bends Veted—An issue of 

$25,000 construction bonds was 

voted at the election held on Nov. 


16, 1945. 


Avonworth Union Sch. Dist. 
(P. O. Pitteburgh), Pa. 
Bonds Voted—aAn issue of 
$500,000 construction bonds was 
approved at the election held on 
Nov. 6. 


Elwood City, Pa. 
Bonds Voted—An issue of 
$100,000 swimming pool bonds 
carried at the election held on 
Nov. 6. 


Falls Township Sch. Dist. (P. O. 
Fallsington), Pa. 

Bonds Voted—The $50,000 con- 
struction bonds were ratified at 
the general election held on Nov. 
6, 1945. 


Leechburg, Pa. 

Bonds Voted—The $35,000 me- 
morial athletic field construction 
bonds were approved at the Nov. 
6 election. 


Pennsylvania (State of ) 
Bonds Voted—The $50,000,000 
bond issue for postwar public 
projects was approved by a 
wide margin at the Nov. 6 elec- 
tion, according to report. 


Stowe Township School District 

(P. O. McKees Rocks), Pa. 

Bond Sale — The $75,000 fund- 
ing bonds offered for sale on 
Nov. 12—v. 162, p. 2318 — were 
awarded to Phillips, Schmertz & 
Co., of Pittsburgh, as 1%s, at a 
price of 100.283, a basis of about 
1.196. Dated Nov. 1, 1945. De- 
nomination $1,000. These bonds 
are due on Nov. 1, from 1946 to 
1955. 


Zelienople, Pa. 

Bonds Appreved—An issue of 
$50,000 war veterans memorial 
park bonds was voted at the Nov. 
6 election. 


SOUTH DAKOTA 


Ipswich, S. D. 

Bonds Voted—An issue of sew- 
age treatment plant _ bonds 
amounting to $12,000 was favor- 
ably voted at the election held on 
Oct. 30. 


Milbank, S. D. 

Bond Electien—An issue of $12,- 
000 4% airport bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on Nov. 20. 


Milbank Indep. Sch. Dist., S. D. 
Bond Offering—W. T. Raebel, 
District Clerk, will receive sealed 
bids until 8 p.m. on Nov. 27 for 
the purchase of $200,000 building 
bonds, not exceeding 4% interest. 
Dated Oct. 1, 1945. Denomina- 
tion $1,000. Due Oct. 1, as fol- 
lows: $6,000 in 1947 to 1955, $7,- 
000 in 1956 to 1964, and $83,000 in 
1965. The bonds maturing after 
Oct. 1. 1961, to be subject to re- 


'demption and prepayment at par, 


at the option of the District, in 
inverse order of maturity dates, 
on Oct. 1, 1961, and on any in- 
terest payment date thereafter. 
Rate of interest to be in multiples 
of 144 cr one-tenth of 1%. Prin- 
cipal and interest will be payable 
at any suitable bank or trust com- 
pany designated by the successful 


Co., Winchester, for 2s, at a prices general obligation bonds amount- | bidder. The District will furnish 


of par. 


ing to $7,900 were awarded re- 





the printed and executed bonds 





and the approving legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, both 


-without cost te the purchaser, and 


delivery thereof will be made as 
seon as said bonds can be made 
ready, and in any event within 30 
days after acceptance of bid. Bids 
will be preferred first according 
te the lowest interest cost com- 
puted to the stated maturity dates 
at the coupon rate or rates speci- 
fied, and, in event of a tie on said 
basis, then according to the high- 
er amount of premium offered. 
The board reserves the right te 


reject any and all bids. Enclose 
a certified check for $4,000, pay- 


able to L. C. Hendrick, District 
Treasurer. 


Clinton, Tenn. 

Bond Offering —V. O. Foster, 
Town Recorder, will receive 
sealed bids until 3:30 p.m. on Nov. 
23, for the purchase of $250,000 
electric revenue, series of 1945 
bonds, to bear not exceeding 3% 
interest. Dated July 1, 1945. De- 
nomination $1,000. Due Dec. 1, as 
follows: $15,000 in 1946 to 1951; 
and $20,000 in 1952 to 1959. ‘Bonds 
maturing in 1951 to 1959 are op- 
tional in inverse numerical order 
on Dec. 1, 1950, and any interest 
payment date thereafter at par 
and accrued interest plus a pre- 
mium per bond of $2 per year or 
fraction thereof intervening be- 
tween the redemption date and 
the stated maturity date of the 
bond. Rate or rates of interest to 
be in multiples of % of 1%. The 
bonds will be awarded to the 
responsible bidder whose bid re- 
sults in the lowest interest cost 
to the Town without consideration 
of premiums except in the case 
of bids otherwise resulting in 
identical interest cost. Issued for 
the purpose of refunding the un- 
paid balance of the bonds origi- 
nally issued for the acquisition of 
the Town’s electric system and 
for the purpose of making addi- 
tions and extensions to said sys- 
tem. These bonds, together wth 
such additional bonds as may be 
issued in the future, on a parity 
therewith, under the provisions 
of the bond resolution, are pay- 
able solely from the revenues de- 
rived from the operation of the 
Town’s electric system, after the 
prior payment therefrom of the 
reasonably necessary cost of op- 
erating, maintaining and repair- 
ing the system. The Town will 
supply the approving opinion of 
Chapman & Cutler, of Chicago. 
No bids will be accepted for less 
than par and accrued interest to 
Dec. 1, 1945. Enclose a certified 
check for $5,000, payable to the 
Town Treasurer. 


Additional Offering—Mr. Foster 
also announces that he will re- 
ceive sealed bids at the same 
time for the purchase of $175,- 
000 municipal utilities revenue 
bonds. Dated June 1, 1945. De- 
nomination $1,000. Due $6,000 in 
1946, $7,000 in 1947 to 1949, $8,000 
in 1950 and 1951, $9,000 in 1952 to 
1954, $10,000 in 1955 to 1959, and 
$11,000 in 1960 to 1964. Bonds 
numbered 25 to 150 are callable for 
payment at the option of the 
Town in inverse numerical order 
on Dec. 1, 1950, and on any inter- 
est payment date thereafter, at 
par, plus accrued interest and a 
premium of $3.00 per bond for 
each year or fraction thereof in- 
tervening between the redemption 
date and the stated maturity date 
of the bond. Bidders are re- 
quested to name a rate or rates 
of interest in multiples of ™% of 
1%. The bonds will be awarded 
to the bidder whose bid results in 


the lowest interest cost to the 
Town. Premiums will be taken 
into consideration in computing 
interest cost only if necessary to 
determine which of two identical 
bids result in the lowest interest 


cost. Payable solely from the 
revenues of the electric and water 


systems. The pledge of water 
revenues to these bonds is sub- 
ordinate to the payment of $25,—- 
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000 Water Works and Szwer Sys-| 1956 to 1959, $14,000 in 1960 to 
tem Revenue bonds now out-/ 1962, $15,000 in 1963 to 1965, $16,- 
standing. These bonds enjoy a/;000 in 1966 to 1968, $17,000 in 
pledge of the net revenues of the | 1969 and 1970, $18,000 in 1971 and 
electric system on a parity with | 1972, $19,000 in 1973 and 1974, and 
$250,000 Electric Revenue, Series | 390,490 in 1975. (Average matur- 
1945, which are being concur-|ity 18'¢ years.) Bonds maturing 
rently issued and with other! in 1951 to 1970 are optional in in- 
bonds which may be issued in| verse numerical order after 30 
the future under specified re-| days’ published notice prior to 
strictions. Payable at the office of | interest paying dates, as follows: 
the Town Recorder or at a bank; At 102 and accrued interest if re- 
in New York City to be named by deemed on Sept. 15, 1950, or Mar. 
the purchaser. The approving, 15, 1951; at 101.50 and accrued in- 
opinion of Chapman & Cutler, o1 | terest if redeemed on Sept. 15, 1951, 


Chicago, will be furnished. De- 


or Mar. 15, 1952; at 101.00 and ac- 


livery on or about Dec. 1, 1945. | crued interest if redeemed on Sept. 


Enclose a_ certified check for| 
$3,000, payable to the Town) 
Treasurer. No bid for less than | 
par and accrued interest will be | 
aecepted. 


Harriman, Tenn. 


Bond Offering —W. M. Giles, | 
City Clerk, will receive sealed 
bids until 1 p.m. on Dec. 10, for 
the purchase of $150,000 2%% | 
semi-annual school building 
bonds. Dated Dec. 1, 1945. De- 
nomination $1,000. Due $6,000 
from Dec. 1, 1946 to 1970. Pay- 
able from ad valorem taxes with- 
out limitation as to rate. Award 
will be made to the bidder offer- 
ing to pay par and accrued in- 
terest plus the highest premium. | 
The approving opinion of Chap- 
man & Cutler. of Chicago, will be 
furnished the purchaser without 
cost. Enclose a certified check for 
$3,000, payable to the City Treas- 
urer. 


Trenton, Tenn. 

Bonds Voted—An issue of $150,- | 

000 industrial plant bonds carried 
at the election held on Nov. 3. 


TEXAS 


Andrews Indep. Sch. Dist. (P. O. 
Andrews), Tex. 

Bond Offering—Thomas D. 
Hamilton, Superintendent of 
Schools, will receive sealed bids 
until 8 p.m. on Dec. 3 for the pur- 
chase of $150,000 schoolhouse 
bonds, to bear not exceeding 3% 
interest. Dated Jan. 15, 1946. De- 
nomination $1.000. Due Jan. 15, 
as follows: $12,000 in 1947 to 1951, 
and $18,000 in 1952 to 1956. These 
bonds were authorized at an elec- 
tion held on Sept. 29, 1945, by a 
vote of 20 to 8. Principal and in- 
terest payable at the place pre- 
ferred by the purchaser. It is 








| thereafter. 


15, 1952, or Mar. 15, 1953; at 101.50 
and accrued interest if redeemed 
on Sept. 15, 1953, or Mar. 15, 
1954, and at par and accrued in- 
terest if redeemed on Sept. 15, 
1954, or any interest paying date 
Bonds maturing in 
1971 to 1975 are optional in in- 
verse numerical order after 30 
days’ published notice on and 
afier Sept. 15, 1948, at par and 


accrued interest. Principal and 
interest payable at the Chase 
National Bank, of New York. 


These bonds, issued in accord- 
ance with and under the author- 
ity of Articles 11i1-1118, both in- 
clusive, of the Revised Civil Stat- 
utes of Texas, 1925, as amended, 
constitute an exclusive first lien 
upon and pledge of the net rev- 
enues of the water works system 
and are payable solely from such 
revenues. Legality approved by 
Chapman & Cutler, of Chicago, 
and W. P. Dumas, of Dallas. 


Galena Park, Texas 


Bond Election Held—At an 
election held on Nov. 17 the vot- 
ers passed on the issuance of 
$350,000 water, sewer and street 
bonds. 


La Feria Indep. Sch. Dist., Tex. 


Bond Offering—J. E. Robinson, 
President of the Board of Trutees, 
will receive sealed bids until 8 
p.m. on Dec. 3 for the purchase of 
$40,000 schoolhouse bonds, not ex- 
ceeding 3% interest. Dated Jan. 
1, 1946. Denomination $1,000. 
These bonds are due on Jan. 1, as 
follows: $2,000 in 1947 to 1954, 
and $3,000 in 1955 to 1962. These 
20nds were authorized at an elec- 
ition held on Nov. 3, 1945. Prin- 
cipal and interest payable at the 
place preferred by the purchaser. 
{t is the intention of the Board of 
Trustees to sell the bond at the 





the intention of the Board Of) jowest interest cost that will bring 
Trustees to sell the bonds at the|a price of not less than par and 
lowest interest cost that will bring | accrued interest. Bidders are re- 
a price of approximately, but not | quired to name the rate or com- 
less, than par and accrued inter-| bination of two rates, expressed 
est. Bidders are required to name jn multiples of % of 1%. Alter- 
the rate or combination of two! nate proposals will be considered 
rates with their bid which is near-| 9n bonds with a 5-year optional 
est par and accrued interest. Any clause. The District will furnish 
rate or rates named must be mul- , the printed bonds, a copy of the 
tiples of 's of 1%. Alternate pro- | proceedings, the approving opin- 
posals will be considered on bonds | jon of Gibson & Gibson, of Aus- 
with 3- and 5-year option. The/tin, or of Chapman & Cutler, of 
District will furnish the printed Chicago, and will deliver the 
bonds, a copy of the proceedings, | bonds to the bank designated by 
the approving opinion of J. P.! the purchaser without cost to him. 
Gibson, of Austin, or of Chap-| It is anticipated that delivery can 
man & Cutler, of Chicago, and) be effected Jan. 15, 1946. Enclose 
will deliver the bonds to the bank a certified check for $800, pay- 
designated by the purchaser with- | able to the District. 
out cost to him. It is anticipated | 
that delivery. can be effected Jan.‘ Levelland Indep. Sch. Dist.. Tex. 
15, 1946. Enclose a certified check Bond Offering—E. W. Brasch, 
for $3,000, payable to the District.| President of the Board of Trus- 
i. tees, will receive sealed bids until 
Bexar County (P. O. San An-'7 p.m. on Dec. 4 for the purchase 
tonio), Tex. | Of $125,000 schoolhouse bonds, not 
Warrant Proposal Approved— § exceeding 3% interest. Dated Jan. 
On Nov. 7 the County Commision-|1, 1945. Denomination $1,000. 
ers Court authorized a proposal| These bonds are due Jan. 1, as 
to issue $100,000 3% hospital) follows: $1,000 in 1947 to 1949, 
equipment time warrants. Dated , $4,000 in 1950 to 1954, $5,000 in 


Nov. 10. 1945. These warrants are | 1954 to 1961, $13,000 in 1962 to: 


due $10,000 in 1948 to 1957. 
Edinburg, Tex. 


| 1964, and $14,000 in 1965 and 1966. 
| These bonds were authorized at 
/an election held on Nov. 3, 1945. 





| 


Bond Sale Details—The $400,000 | Principal and interest payable at | 


234% series of 1945 water reve-| the place preferred by the pur- | 


+ a Fare a gam 9 |chaser. It is the intention of the 
e Ranson-Davidson Co.—v. 2 

‘y. 2319—were also purchased by | Board of Trustees to sell the bonds 
Barcus, Kindred & Co., of Chi-| at the lowest interest cost that 
cago, with whom the former com-| will bring a price of not less than 
pany was eS The bonds | par and accrued interest. Bidders 
7 cents “orer" - _ | are required to name the rate or 
BE. ogy my a. Sept “iS. ae | combination of two rates, ex» 
follows: $11.000 in 1949 to 1951,| Pressed in multiples of % of 1%. 


$12,000 in 1952 to 1955, $13,000 in Alternate proposals will be con- 





sidered on bonds with a five-year 
optional clause. The District will 
furnish the printed bonds, a copy 
of the proceedings, the approving 
opinion of Gibson & Gibson, of 
Austin, or of Chapman & Cutler, 
of Chicago, and will deliver the 
bonds to the bank designated by 
the purchaser without cost to him. 
It is anticipated that delivery can 
be effected Jan. 15, 1946. Enclose 
a certified check for $2,500, pay- 
able to the District. 


Motley County (P. O. Matador), 
Texas 
Bend Election—An issue of 
$175,000 court house bonds was 
submitted to the voters at the 
election held on Nov. 17. 


Nacogdoches, Tex. 

Bond Election Requested-—On 
Nov. 1 the City Council was re- 
quested to call an election to sub- 
mit to the voters an issue of $150,- 
000 recreational bonds. 


Whiteface Indep. Sch. Dist., Tex. 

Bond Sale Details—The $300,- 
000 construction bonds awarded 
last month to a syndicate headed 
by Russ & Co., of San Antonio, as 
1%s, at a price of 100.166—v. 162, 
p. 1816—are due on July 1, as fol- 
lows: $20,000 in 1946, $25,000 in 
1947, $30,000 in 1948 to 1954, and 
$45,000 in 1955, giving a basis of 
about 1.47%. 


Winnsboro Independent School 
. District, Tex. 

Bond Sale Details—The $115,000 
school house bonds awarded on 
Oct. 26 as 3!2s—v. 162, p. 2320— 
were awarded to a group com- 
posed of the Channer Securities 
Co., Chicago, the Texas Bank & 
Trust Co., and Garrett & Co., both 
of Dallas, at a price of 100.04, a 
basis of about 2.497%. Dated Nov. 
15, 1945. Denomination $1,000 
and $500. These bonds are due 
from 1946 to 1975. 


Wylie Indep. Sch. Dist., Tex. 

Bond Call—R. J. Hall, Secre- 
tary of the Board of Trustees, has 
announced that the following 
bonds are called for payment on 
Dec. 1, at the Central National 
Bank, McKinney, or at the 
American National Bank, Austin: 


$12,000 5% school bonds. Dated 
April 1, 1920. Due April 1, 1960, 
optional April 1, 1930. 

$31.500 4% series of 1939, 
schoolhouse bonds. Dated June 1, 
1939. Due June 1, as follows: 
$250 in 1946 to 1959, $500 in 1960, 
$1,000 in 1961 to 1963, $1,500 in 
1964 to 1973, $2,000 in 1974 to 
1977, and $1,500 in 1978, optional 
June 1, 1944. 


UNITED STATES 


United States 
Veterans’ Benefits Enlarged by 
1945 Legislative Sessions— 
Changes in State laws providing 


rights, benefits and privileges to | 


veterans, members of the armed 
forces, their dependents and their 
organizations were made by 46 
States during 1945, the Council of 
State Governments reports. 


Mississippi and Louisiana did 
not meet in regular or special ses- 
sion this year. However, all 48 
States now have State organiza- 
tions to handle veterans’ affairs 
as the result of action taken in 
1945 or earlier. 


Changes made in legislation in 
1945, in the main, are extensions 
of prior State laws concerning: 


1. Claims service designed to 
assist all veterans in the prosecu- 
tion of their claims against the 
United States Government. 


2. Hospitals and home care of 
veterans and their dependents in 
State institutions. 


3. Economic grants to veterans 
and men in service and their elig- 
ible dependents to relieve or pre- 
vent want and distress. 


4. Employment preferences and 
preservation of job rights. 

5. Land settlement benefit. 

6. Occupational and tax exemp- 
tions. 

Such new legislation as was 
passed in 1945 had for its main 
purpose the _ rehabilitation of 


World War II veterans and con- 
cerned: 

1. Bonuses paid to veterans or 
legal heirs. 

2. Educational grants to eligible 
veterans to prevent want and 
distress when Federal or other 
benefit is inadequate to meet the 
veteran’s need. ~ 

3. Increased educational oppor- 
tunities and training courses in 
State institutions and loans to 
qualified veterans for their re- 
habilitation, education or for the 
purpose of aiding them in the 
purchase of homes, farms or busi- 
ness. 


United States 

Method of Taxing Federal Sur- 
plus Property of Interest to State- 
Local Assessors—Method of tax- 
ing approximately $16,000,000,000 
worth of industrial plants and fa- 
cilities to be disposed of by the 
Federal Government is of interest 
to State-local assessors, the Na- 
tional Association of Assessing 
Officers reports. 

The interest of assessors is indi- 
cated by the two following ques- 
tions: (1) will Federal surplus 
property consisting of both real 
and personal property become 
fully taxable when reconverted to 
peacetime production, and (2) 
what is the market value of both 
converted and unconverted facili- 
ties which are or become taxable. 

All real estate of the Recon- 
struction Finance Corporation is 
fully taxable but personal prop- 
erty is not. On the other hand, 
all property, real and personal, 
owned by the Army or the Navy 
is exempt. The Army and Navy 
probably have about $10,000,000,- 
000 of the $16,000,000,000 invest- 
ment, while about $6,000,000,000 
was constructed by the Defense 
Plant Corporation, now the Re- 
construction Finance Corporation. 
The RFC is the disposal agent of 
the War and Navy Departments 
by terms of the Surplus Property 
Act of 1944. 

The Army has already declared 
surplus some 272 plants, original- 
ly costing about $1,500,000,000, 
while the Navy is ready to dis- 











pose of 140 others. Most of the 
Army facilities were used in the| 
production of munitions, white | 
the bulk of Navy facilities were | 
for shipbuilding and repair. 
Although subject to many vari- | 
ations, there are three basic | 
methods of disposal: (1) by lease, | 


2nd Loan 
Beiween 


Bank and Netherlands 


Wayne C. Taylor, President of 
the Export-Import Bank, an- 
nounced Nov. 2 the signing of a 
second loan agreement between . 
the Export-Import Bank and the - 
Kingdom of the Netherlands pro- 
viding for a line of credit of $50,- 
000,000 to finance the purchase in 
the United States of specified 
United States products for export 
to, and use in, the Metropolitan 
Terriory of the Kingdom of the 
Netherlands and the purchase of 
related United States services. 
The products specified are elig- 
ible for financing up to their . 
c.i.f. value, Netherlands European . 
ports. The Export-Import Bank : 
also states that “a line of credit of 
the same amount, announced ear- 
lier jn the month, is being used 
to pay for goods and services for 
which requisitions had been filed 
and approved before V-J Day by 
the Kingdom of the Netherlands 
with the Government of the 
United States under the provi- 
sions of the so-called 3(c) lend- 
lease agreement between the two 
countries but which had not been 
contracted for prior to V-J Day. 
Purchases financed by advances 
under the new credit will be made 
entirely through American private 
trade channels.” 


The advices Nov. 2 from the 
Export-Import Bank further said: 


The new credit is to be avail- 
able until Dec. 31, 1948. Advances 
under the credit are to be made 
against notes of the Kingdom of 
the Netherlands bearing interest 
at 242% and maturing on Dec. 31, 
1950, at which time the Kingdom 
of the Netherlands will have the 
right to tender new notes in ex- 
change for the original notes. The 
aggregate principal amount of the 
new notes will mature in 30 ap- 
proximately equal semi-annual 
installments. Notes evidencing the 
first ten of these installments will 
bear interest at 242% and will fall 
due commencing June 30, 1951. 
Those evidencing the next ten 
will bear interest at 3% and will 
fall due commencing June 30, 
1956. Those evidencing the last 
ten will bear interest at 342% and 




















(2) by contract sale, with title | will mature commencing June 30, 
retained until purchase price is | 1961. The agreement ‘provides that 


fully paid, and (3) by cash sale, | the notes shall be of such denomi- 
with immediate title transfer. | 

Questions about taxability of the | 
property involved arise if either | 








general 





of the first two methods is useé@ 


WASHINGTON 


Cowlitz County, Kelso Sch. Dist. 
(P. O. Kelso), Wash. 
Bonds Defeated—An issue of 
$120.000 construction bonds failed 
to find favor with the voters at 
the Nov. 6 election. 


Oroville, Wash. 


Bonds Sold—An issue of $15,000 
obligation water bonds, 
authorized at the general election, 
was purchased by Harris, Lamo- 
reux & Norris, Inc., of Seattle, as 
134s, at a price of 100.33. 


Vancouver, Wash. 


Bonds Defeated—It is reported 
by R. G. Lovette, City Clerk, that 
at the Nov. 6 election the pro- 
posed $800,000 sewer system 
bonds were rejected. 


WISCONSIN 


Sturtevant, Wis. 


Bond Offering — Charles 
Nystrom, Village Clerk, will re- 
ceive sealed bids until 10 a.m. on 
Nov. 20 for the purchase of $20,- 
COO 212% water and fire depart- 
ment improvement bonds. De- 
nomination $1,000. These bonds 
are due $1,000 Oct. 1, 1946 io 
1964 Any and all of said bonds 
are callable at the option of the 
Village at par plus accrued inter- 
est, without premium, on any in- 
terest date commencing Oct. 1, 
1947. 





nations as the Export-Import 
Bank shall specify, that they shall 
have interest coupons attached if 
the Export-Import Bank shall so 
specify, and that the Kingdom of 
the Netherlands will, at any time 
upon the request of the Export- 
Import Bank, register the notes 
under the Securities Act of 1933, 
as amended. 

The Kingdom of the Nether- 
lands shall have the right to pre- 
pay any note on any interest pay- 
ment date. 

Mr. Taylor stated that the Ex- 
port-Import Bank stands ready to 
sell to commercial banks or others 
on appropriate terms the notes 
which it will receive from the 
Netherlands pursuant to the agree- 
ment. 





ae 


Russian Censorship Eased 


Although no official announce- 
ment has been made of a change 
in policy, the Russian government 
has permited outgoing news dis- 
patches, for nearly a week, to be 
passed without any deletions, ac- 
cording to Associated Press dis- 
patches from Moscow, Nov. 12. 
Dispatches are still submitted to 
Russian authorities for stamping, 
but this has become a mere for- 
mality. Newsmen are speculating 
as to whether this is the result of 
a letter addressed on Oct. 20 by 
the Anglo-American Correspond- 
ents Association to Foreign Com- 
missar Molotov proposing that 
Russia establish the same condi- 
tions for free reporting that her 
correspondents have in the United 
States and Great Britain. 
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aa MATCH TWARDE 


Top off your good work on your Payroll Savings Plan 
with an outstanding showing in the Victory Loan—our 
last all-out effort! 


Help bring our boys back to the homes for which they 





rr 


VICTORY LOAN ! 


fought—and give our wounded heroes the best of medi- 
cal care—by backing the Victory Loan! You know your 
quota! You also know by past war-loan experience that 
your personal effort and plant solicitation are required 
to make your quota. 


Sell the New F.D. Roosevelt Memorial $200 Bond through your 
PAYROLL SAVINGS PLAN! 


In rallies, interdepartmental contests, 
and solicitations, promote the new Franklin Delano 
Roosevelt Memorial $200 Bond! Better than ‘cash 
in hand,’ Victory Bonds enable the buyers to build for 
the future—assure a needed nest egg for old age. 

Keep on giving YOUR MOST to the Victory Loan! 
All Bond payroll deductions during November and De- 


cember will be credited to your quota. Every Victory 
Bond is a “Thank You” to our battle-weary men overseas 
—also a definite aid in making their dreams of home 
come true! Get behind the Victory Loan to promote 
peacetime prosperity for our returning veterans, 
your nation, your employees-- 

and your own,industry! 


The Treasury Department acknowledges with appreciation the publication of this message by 


THE COMMERCIAL AND FINANCIAL CHRONICLE 


This is an official U.S. Treasury advertisement prepared under auspices of Treasur; Department and War Advertising Council 























